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Investment Advisory Council

Pursuant to T.C.A. Section 8-37-108, the State Treasurer shall nominate, with the advice and consent of the Board of
Trustees, the Investment Advisory Council, compromised of five senior investment professionals in the Tennessee
investment community, who shall have at least five years professional experience as a portfolio manager, economist or an
investment advisor in any field of which investments of TCRS funds are authorized. The term of appointment is for five
years. Also, the treasurer may nominate two (2) additional members for three year terms.

The TCRS investment staff consults quarterly with the Advisory Council on a formal basis for strategy and guidance,
and on an informal basis as needed.

The current members are as follows:

Council Member Expiration of Term Appointed Term
Frederick S. Crown, Jr., CFA June 30, 2012 5 year
124 Longwood Place

Nashville, TN 37215
Phone: 615-385-3753

E-mail: crownfl@gmail.com

Henry J. Delicata June 30, 2014 5 year
Park Street Capital

One Federal Street, 24% Floor

Boston, MA 02109

Phone: (cell) 617-347-8854 / (office) 617-897-9252

E-mail: hdelicata@parkstreetcapital.com

Susan Logan Huffman, CFA June 30, 2011 5 year
Managing Director

Reliant Investment Management, LLC

6077 Primacy Parkway, Suite 130

Memphis, TN 38119

Phone: 901-843-0600 / Fax: 901-843-0325

E-mail: shuffman@reliantllc.com

George B. Stadler, CFA June 30, 2015 5 year
95 White Bridge Road, Suite 414

Nashville, TN 37205

Phone: 615-416-3455 cell

E-mail: george@hmscm.com

Chuck Webb, CFA June 30, 2013 5 year
Chief Investment Officer

Weaver C. Barksdale & Associates

One Burton Hills Boulevard, Suite 100

Nashville, TN 37215

Phone: 615-665-1088

E-mail: cwebb@wcbarksdale.com
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Minutes from the Investment Advisory Council Meeting
March 1, 2011

Mr. Michael Brakebill, Chief Investment Officer, convened the meeting at 10:00 a.m. in
the 11" Floor conference room of the Andrew Jackson State Office Building. Investment
Advisory Council (IAC) members present were Mr. Chuck Webb and Ms. Susan Logan
Huffman. Mr. George Stadler and Mr. Henry Delicata participated via conference call.
Investment staff members present were Michael Brakebill, Bill Abney, Andy Palmer, Mike
Keeler, Peter Katseff, Tim McClure, Lamar Villere, Roy Wellington, Jim Robinson, Carrie
Green, Derrick Dagnan, Kushal Gupta, Thomas Kim and Rhonda Myers. Mr. Fred Crown,
IAC member, was absent.

Mr. Brakebill reviewed investment performance which was illustrated in the IAC book and
in the Strategic Investment Solutions (SIS) quarterly performance report. The portfolio
returned 11.3% for 2011 which was a satisfying absolute figure. The long-term
performance of the fund continues to improve and the portfolio gained 4.2% for the trailing
ten-year period. The portfolio exceeded the allocation index by 0.1% but trails the
benchmark by 0.8% for the trailing three-year period. The risk-averse bias of the portfolio
is responsible for the low relative performance of the portfolio. For the trailing year the
fund ranked 93% versus comparable pension portfolios. The trailing three-year
performance is very close to the return for the median fund (51%).

Mr. Brakebill then discussed the Key Initiatives underway. The asset allocation changes
reviewed by the IAC were approved by the TCRS Board in December and staff is
implementing those changes. Through purchases and appreciation, the Canadian index
portfolio reached a value of $741 million on December 31. Those efforts are continuing
and the Canadian fund has a value of over $1 billion currently. Mr. Brakebill discussed
hiring activities in the Real Estate and the Fixed Income teams. Mr. Brakebill discussed
the research on the status of the pension fund given various asset return scenarios and that
the Treasurer had begun a series of meetings with the Legislature to ensure lawmakers
knew the issues faced by the fund.

Mike Keeler moved the discussion to domestic equities. Slowly improving economic data,
a recovering domestic US consumer, global infrastructure building, election results
featuring a strong showing by hopefully business friendly Republicans in the November
off-year elections supported a generally strong quarter and year for stocks. Small and mid
caps led the way in the quarter and year as investors shifted from risk aversion to risk
seeking behavior. Energy and Consumer Discretionary names responded to gradually
improving economic conditions and performed well during the quarter. Likewise, the
Industrials were strong on the global/emerging market infrastructure building theme. In
terms of other characteristics, growth factors seemed to work better over the quarter and
year despite a rather strong month of December for value.

Looking ahead, staff will be focus on improving and documenting our structure and
processes as well as a variety of staff development initiatives. Documentation of portfolio



management processes for the various Sector Fund portfolio managers was completed
during the quarter. The focus shifts going forward to documenting our broker evaluation
work as well as the mechanics of operating the Commission Sharing Agreement with
Barclays.

Jim Robinson noted that performance for the Quant Fund tracked the benchmark fairly
closely throughout the quarter until the second half of December. Even considering the
turmoil in the Middle East, the challenge of monetary policy, and current fiscal battles,
macro or thematic concerns are expected to be less of the domineering factors than in the
past several years. A return to a more normal investment background should presage a
better environment for stock picking strategies. Subsequent to the end of the quarter, Mr.
Robinson started a strategic shift to decrease systematic risk exposures within the Quant
Fund. Negating most of the under-exposure to the beta factor while taking more stock
specific exposure using the Northfield portfolio optimizer along with the recently
transported alpha models on FactSet has been yielding quite encouraging results.

Roy Wellington commented that the Sector Fund surpassed its benchmark and is positioned
for economic expansion despite the Fed's continuing stimulus efforts. The sector managers
have documented their tactics used to manage their sectors and now meet monthly to re-
evaluate problem holdings. The Russell 2000 futures have proved to be an effective
allocation to small cap stocks (98%+ correlation) with opportunities to add value through
managing the cash allocated to the asset class and maintaining the futures. The TCRS
small cap stock allocation had an excellent 2010 with performance exceeding the
benchmark by 2.4%.

All the international managers surpassed their benchmarks and collectively beat the
EAFE + IMI Index by 0.95%. A survey of manager comments revealed "good security
selection™ as the main source of out-performance with sector and country selection being
secondary contributors. The Pacific portfolio continues to be managed by internal staff
with a low tracking error versus its benchmark.

Mike Keeler commented how the Mid Cap Fund lagged S & P Mid Cap 400 primarily due
to an under-weight of the Industrial sector as well as poor stock selection in the chemical,
pharmaceutical, and health care equipment industries. Stock selection accounted for all of
the active management effect this quarter, more than off-setting a slightly positive return
from sector allocation.

Mr. Palmer began his review of the fixed income portfolios with a discussion of initiatives
in the Fixed Income Group. The first initiative was to fill open positions. Thomas Kim
was hired in the fourth quarter. He is managing the Corporate Portfolio and is involved in
the management of the Domestic Fixed Income portfolio. A search is underway to fill a
second vacancy in the Fixed Income Group. This person will be involved in credit and
interest rate strategies. These strategies will have a greater impact on the portfolio when
the transition to a Citigroup Large Pension Index is completed at the end of the fiscal year.
In addition to the extension to an index of more than 8 years duration from an index with
approximately 4.5 years duration, the types of credit risk embedded in the benchmark will



change. Asset protected companies like utilities and industrials will have a greater weight
than leveraged companies like banks and insurance companies. The portfolio will
transition to the new index gradually throughout the last part of the fiscal year. For
liquidity reasons, positions will be adjusted in advance of transition dates. Futures will be
used to maintain appropriate interest rate exposure during this period.

The Fixed Income portfolios had low or negative absolute returns in the fourth quarter but
strong relative returns. Spread compression and additional income provided strong returns
in the Corporate and Government 1-5 portfolio. Good duration positioning and an above-
market position in well-valued agency bonds provided alpha in the Government 5+
portfolio. The mortgage portfolio was rewarded for purchasing specified pools with low
prepayment risk characteristics. As interest rates rose in the quarter, these securities
performed better than generic counterparts. The International portfolio benefitted from an
under-weight to Euro currency and good positioning in Norway and Australia bonds. This
portfolio will be used as a source of cash for the expansion of the Canada equity portfolio.
The Inflation Protected portfolio lagged the index modestly because of positioning that
would be rewarded if real yields experienced a bearish flattening. Instead, the market
experienced a bearish steepening.

Mr. Palmer noted that except for a slight duration extension to reflect the increase in yields
by quarter end, the portfolio composition remained largely unchanged from quarter to
quarter. Finally, Mr. Palmer reviewed the activity and effectiveness of the fixed income
financial instruments used in managing the portfolio.

Mr. Katseff reviewed a potential additional investment in the Waltham Woods office
complex. The Members of the IAC supported TCRS owning 100% of this real estate
investment. The Townsend Group, the current real estate consultant to TCRS, recently met
with staff to discuss real estate investment opportunities in 2011. Mr. Katseff also noted
that a management buyout is occurring by the key executives of ING Clarion Partners. The
Townsend Group will also evaluate the new firm to be called Clarion Partners.

Lamar Villere provided an update on the Private Equity program. He explained that, while
far too early to be meaningful, performance has actually been quite good. He reiterated
that he expects performance to turn negative due to the well-documented j-curve effect
within private equity. He provided a brief overview of Cambridge Associates Investment
international private equity strategy review for TCRS, which suggests allocating
approximately 45% of the portfolio to non-US funds. He discussed the fund pipeline for
the remainder of the year, which includes buyout, venture, and secondary strategies.

Tim McClure gave an update on the status of the Bloomberg OMS project. He stated that
since October 1, 2010 all TCRS trades are being processed through the OMS, being sent
directly to the custodian bank, and then loaded into the accounting system each night. The
OMS is also providing time stamped data that can be utilized by Abel Noser in their work
for TCRS as a provider of trading costs analysis. Mr. McClure further stated Abel Noser
would be presenting the trading results for the period of October 1 thru December 31 in a
meeting scheduled later in March. He commented the results should identify opportunities



to reduce trading costs, and at least present opportunities to identify any weaknesses that
may exist in the trading process.

Mr. Brakebill concluded with a review of the proposed incentive compensation plan. Mr.
Brakebill reviewed the major changes which included the addition of members of the
trading department and the Director of Cash Management and Operations. Additionally,
the plan removes most of the discretionary parts of the plan except for a few special cases.
Mr. Brakebill solicited comments from the members who largely supported the changes.

The meeting adjourned at 12:00 p.m.



Performance Review
December 2010

Absolute comparison

e 1 quarter return of 4.9%
e 1 year return of 11.3%

e 10 year return of 4.18% <= continues to improve

Benchmark (relative) comparison

e Qtrreturn lagged allocation index 0.06%

e 1 year return beat allocation index by 0.12%

e 3 year return of trails benchmark by 0.80%
o TAA down 97 bps in quarter.
o DFlup 62 bps in quarter. Up 255 bps for year
o0 DE up 6 bps in quarter. Down 42 bps for year
o0 |IE up 95 bps in quarter. Up 433 bps for year

0 RE down 1,830 bps for year. Appraisal lag

Peer comparison

e 1 quarter return ranked at 89% (0% = best)
e 1 year return ranked at 93%

e 3 year return ranked at 51% (beat 49% of peers)



Key Initiatives
December 2010

Asset allocation implementation
Incentive Compensation Update
Securities lending

Improve Investment Operations Support
Bloomberg OMS

Contribution Rate Study
Real Estate Staffing

Fixed Income Staffing



TCRS Asset Allocation

December 2010
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TCRS Domestic Equity

Domestic Equity Portfolio Overview
Michael Keeler, CFA

TCRS North American Equity Funds

Small Cap Futures

$465
4%
Mid Cap Fund Canada Fund
$1,010 $741
8% 6%
Sector Fund
$3,588
29%
Quant Fund
$4,507
37%
Index Fund
$1,945
16%

TCRS Cap Weights vs. S & P 1500 Composite
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TCRS Domestic Equity

December 2010

Large Cap Quant Fund

Jim Robinson, CFA
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The S&P500 was up 3.8% in October, flat in
November, and up 6.7% in December. The Quant
Fund performed in line with the index until the
second half of December, underperforming for
the quarter. The market was up 10.8% in the
quarter on evidence the economy would
strengthen and not go into a double dip reces-
sion, the Fed announcing more quantitative eas-
ing, a reduction in perceived Euro-sovereign risk,
and decreased political uncertainty with the pass-
ing of the mid-term elections. Earnings also beat
expectations by greater than 10% in aggregate
for the seventh quarter in a row. For the calendar
year as a whole, earnings went up more than
stock prices; multiples contracted. Macro con-
cerns persist, but should not be the domineering
force they were in 2009 and 2010. Euro sovereign
risk, the end of QE2, inflation (especially in the
develonina waorldY. and nolitical turmoil are

still on the radar screen.

Expected growth and accelerating sales were
the two factors showing the best performance in
the December quarter. Price momentum and,
oddly enough, earnings momentum factors un-
derperformed in the quarter. Going forward, the
factors to favor appear to be growth over value
due valuation spreads and mean reverting stocks
reverting while avoiding quality extremes as
macro factors’ importance wane. Excess cash bal-
ances, spare debt capacity, and high free cash
flow portend more M&A activity. Cash acquisitions
have started benefiting acquirers’ stock prices.
Historically low dividend payout ratios point to
more hikes, but stock repurchases may continue
to dominate board decisions given only a two
year extension of favorable tax rates and the per-
ceived permanence of dividend increases.




TCRS Domestic Equity Large Cap Quant Fund December 2010

Jim Robinson, CFA

Active Bets in Fund vs. S&P500, Grouped by Bet Sizes
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Ticker  Description Index Wt Ticker  Description Under
MSFT  Microsoft Corp. 101 BRK.B  Berkshire Hathaway Inc. (Cl B) -121
CVX Chevron Corp. 86 CMCSA Comcast Corp. (Cl A) -54
UPS United Parcel Service Inc. (CI B) 59 CVS CVS Caremark Corp. -41
CB Chubb Corp. 53 UNP Union Pacific Corp. -40
TRV Travelers Cos. Inc. 52 APC Anadarko Petroleum Corp. -33
ACE ACE Ltd. 50 BK Bank of New York Mellon Corp. -33
JINJ Johnson & Johnson 46 MON Monsanto Co. -33
WMT Wal-Mart Stores Inc. 45 AMZN  Amazon.com Inc. -31
COP ConocoPhillips 44 LOW Lowe's Cos. -30
SNDK  SanDisk Corp. 43 DIS Walt Disney Co. -28
IBM International Business Machines Cg 42 SO Southern Co. -28
TIX TJX Cos. 42 EBAY  eBaylnc. -28
AFL AFLAC Inc. 42 COST  Costco Wholesale Corp. -27
CMCSK Comcast Corp. (Cl A Special) 39 \Y4 Verizon Communications Inc. -26
NSC Norfolk Southern Corp. 39 FDX FedEx Corp. -26
COF Capital One Financial Corp. 37 PX Praxair Inc. -26
FCX Freeport-McMoRan Copper & Gold 37 C Citigroup Inc. -25
TYC Tyco International Ltd. 36 CELG  Celgene Corp. -24
AXP American Express Co. 36 KFT Kraft Foods Inc. -24
DD E.I. DuPont de Nemours & Co. 35 JCI Johnson Controls Inc. -23
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TCRS Domestic Equit
auy Large Cap Sector Fund December 2010

Roy Wellington, CFA
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Sector Fund positioning has advanced to anticipating economic expansion. Inflation pressures are evident. Once that meant
consumer demand had fattened margins all along the value chain until crude product prices rose. Now demand is found in the
emerging market economies and only the extractive industries seem to have pricing power; the rest of the value chain is experiencing
margin compression. Some industries are experiencing strong sales growth and overall GDP will move from recovery into expansion
in 2011. Financials were moved to Underweight and Consumer Discretionary was returned to Neutral.

The representative trade for the quarter is overweight Deckers and underweight Berkshire Hathaway. Deckers is a fashion/functional
footwear company whose styles are gaining share with solid financials and value; it stands out in a tough consumer economy. That
combination worked because good luck comes to those who do their homework. Berkshire Hathaway lagged for a second quarter in a
row due to a soft reinsurance market with no real disasters to firm demand or pricing.

The market outlook seems very tough with high unemployment and large fiscal imbalances. If companies eschew labor in favor of
capital to pursue growth opportunities overseas then ultimately returns on capital will fall, likely after the whole world discovers the
strategy. Many strategists are calling for a peak to the market by mid year followed by a meaningful selloff.

The Sector Fund held a series of § meetings requiring analysts to defend meaningful positions that may not be working. The results
have been mixed thus far but the players are beginning the understand that holdings need to be analyzed based on stated criteria and
that all analysts have a stake in each other's success. Additional meetings in this series will solidify processes and heighten sensitivity
to active weights and performance.
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TCRS Domestic Equity

Large Cap Sector Fund

Roy Wellington, CFA

December 2010

Active Bets in Fund vs. S&P500, Grouped by Bet Sizes
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Bps Over Bps
Ticker  Description Index Wt Ticker  Description Under
SLB Schlumberger Ltd. 77 C Citigroup Inc. -72
IBM International Business Machines Co 70 BRK.B  Berkshire Hathaway Inc. (Cl B) -52
ORCL  Oracle Corp. 69 vz Verizon Communications Inc. -52
BP BP PLC ADS 62 T AT&T Inc. -42
INTC Intel Corp. 58 DD E.I. DuPont de Nemours & Co. -40
AAPL  Applenc. 56 DIS Walt Disney Co. -37
HPQ Hewlett-Packard Co. 46 KO Coca-Cola Co. -35
PG Procter & Gamble Co. 44 DOW Dow Chemical Co. -35
UNP Union Pacific Corp. 44 CL Colgate-Palmolive Co. -34
JPM JPMorgan Chase & Co. 40 BK Bank of New York Mellon Corp. -33
PEP PepsiCo Inc. 40 MON Monsanto Co. -33
HON Honeywell International Inc. 40 COP ConocoPhillips -32
BCE BCE Inc. 40 XOM Exxon Mobil Corp. -32
PDE Pride International Inc. 37 LLY Eli Lilly & Co. -31
ols Oil States International Inc. 37 LOW Lowe's Cos. -30
WMT Wal-Mart Stores Inc. 36 V Visa Inc. -30
GS Goldman Sachs Group Inc. 36 BAC Bank of America Corp. -29
ITW lllinois Tool Works Inc. 36 SO Southern Co. -28
CsX CSX Corp. 35 EBAY  eBaylnc. -28
DFS Discover Financial Services 35 COST  Costco Wholesale Corp. -27




TCRS Domestic Equit
quity Mid_Cap Fund December 2010

Mike Keeler, CFA
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Slowly improving economic data, a recovering domestic US consumer, global infrastructure building, election results featuring a strong
showing by hopefully business friendly Republicans in the November off year elections supported a generally strong quarter and year
for stocks. Small and Mid caps led the way in the quarter and year as investors shifted from risk aversion to risk seeking behavior.

Energy and Consumer Discretionary names responded to gradually improving economic conditions and performed well during the
quarter. Likewise, the Industrials were strong on the global / emerging market infrastructure building theme.

In terms of other characteristics, growth factors seemed to work better over the quarter and year despite a rather strong month of
December for value. The Mid Cap Fund lagged S & P Mid Cap 400 primarily due to an under-weight of the Industrial sector as well as
poor stock selection in the chemical, pharmaceutical, and health care equipment industries. Stock selection accounted for all of the
active management effect this quarter, more than offsetting a slightly positive return from sector allocation.

Emerging Market infrastructure building and still seems to be a useful theme however, recent and seemingly more aggressive
tightening by the Chinese central bank as well as Brazilian and Indian officials is a concern in the upcoming year. In addition, we
remain wary of domestic US consumer plays except for the low and extremely high end spaces. Considering all of the above, our
slightly less than target weighting in stocks seems quite appropriate and possibly open to review on further strength in the stock
market. In terms of the large-mid-small allocation, as a result of mixed fundamentals and average valuations we remain comfortable
with a slight underweight to the small and mid caps relative to the S & P 1500 benchmark for the time being although given severe
relative underperformance we would likely move towards a neutral or over-weight position.

13




TCRS Domestic Equity Mid — Cap Fund December 2010

Mike Keeler, CFA

Active Bets in Fund vs. S&P400, Grouped by Bet Sizes
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Largest Over Weights by Stock in Fund Largest Under Weights by Stock in Fund
Bps Over Bps
Ticker  Description Index Wt Ticker  Description Under
FFIV F5 Networks Inc. 128 BUCY  Bucyrus International Inc. -65
NFX Newfield Exploration Co. 99 HSIC Henry Schein Inc. -50
AAP Advance Auto Parts Inc. 74 BEC Beckman Coulter Inc. -46
TKR Timken Co. 69 NST NSTAR -39
LZ Lubrizol Corp. 63 AMB AMB Property Corp. -38
ENDP  Endo Pharmaceuticals Holdings Inc 51 MLM Martin Marietta Materials Inc. -37
RE Everest Re Group Ltd. 50 NYB New York Community Bancorp Inc. -32
MAA Mid-America Apartment Communitig 50 MDRX  Allscripts Healthcare Solutions Inc. -32
DLTR  Dollar Tree Inc. 47 SFD Smithfield Foods Inc. -31
CYN City National Corp. 47 CVD Covance Inc. -30
PRGO Perrigo Co. 46 DKS Dick's Sporting Goods Inc. -30
NFLX  Netflix Inc. 45 ACM AECOM Technology Corp. -30
PETM  PetSmart Inc. 44 LKQX  LKQ Corp. -29
SLH Solera Holdings Inc. 43 TRH TransAtlantic Holdings Inc. -29
ALK Alaska Air Group Inc. 43 KMT Kennametal Inc. -29
INFA Informatica Corp. 41 MD Mednax Inc. -29
FL Foot Locker Inc 40 ATR AptarGroup Inc. -28
ANN AnnTaylor Stores Corp. 40 ACV Alberto-Culver Co. -28
CR Crane Co. 39 AJG Arthur J. Gallagher & Co. -27
MRX Medicis Pharmaceutical Corp. 38 CBSH  Commerce Bancshares Inc. -27
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TCRS Domestic Equity S&P 500 Index Fund December 2010
ndex Fun

Daniel Crews, CFA

TCRS Index Fund monthly historical tracking error
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Top Ten Holdings as of December 31, 2010 Ten Largest Overweights and Underweights as of Dec. 31, 2010
Portfolio S&P 500 Portfolio S&P 500
Ticker Name Weight Weight  Difference Ticker Name Weight Weight Difference
XOM  |Exxon Mobil Corp. 3.25 3.23 0.03 FFIV  |F5 Networks Inc. 0.00 0.09 (0.09)
AAPL  |Apple Inc. 2.58 2.59 (0.00)| |NFX  |Newfield Exploration Co. 0.00 0.08 (0.08)
MSFT |Microsoft Corp. 1.85 1.84 0.02 CVC [Cablevision Systems Corp. 0.00 0.07 (0.07)
GE General Electric Co. 171 1.70 0.00 NFLX  [Netflix Inc. 0.00 0.07 (0.07)
IBM International Business Machines Corp. 1.62 1.60 0.02 KG King Pharmaceuticals Inc. 0.03 0.00 0.03
CVX  |Chevron Corp. 1.59 161 (0.01)] |XOM |Exxon Mobil Corp. 3.25 3.23 0.03
PG Procter & Gamble Co. 1.59 1.58 0.01 WMT  |Wal-Mart Stores Inc. 0.95 0.92 0.03
T AT&T Inc. 1.52 1.52 0.00 CSCO |(Cisco Systems Inc. 1.00 0.98 0.02
JINJ Johnson & Johnson 1.49 1.49 0.01 IBM  [International Business Machines Corp. 1.62 1.60 0.02
JPM  |JPMorgan Chase & Co. 1.45 1.45 0.00 BAC  |Bank of America Corp. 1.15 1.18 (0.02)
Tracking Error
Forecasted Tracking Error 0.10%
Historical Tracking Error 0.25%
Value at Risk $3,046,108
Comments:

* Note on December 31 reported portfolio data: S&P made changes ot the index on the close of 12/31/10 that were not incorporated into the fund until the next liquid trading
day. Therefore, the risk forecasts and underweight/overweight table from the 12/31/10 IAC report are overstated. The performance impact from the timing discrepancy was nil.
« Due to a critical trading error in the issue CF Industries (Ticker: CF) as well as two unusually beneficial portfolio trades, Index Fund realized abnormally high tracking error in
the 4Q FY10 period. The trading error was unwound opportunistically and processes were established to prevent similar errors in the future.

« Index Fund liquidated $200 million in assets on 4/29/10

« Index Fund liquidated $250 million in assets on 4/16/10

« Index Fund received an additional $100 million inflow on 9/24/09

« Index Fund received an additional $100 million inflow on 7/29/09

« April 2009 witnessed relatively large negative deviation from the index (-7 bps) due to a double corporate action by Time Warner, large banks raising substantial amounts of
equity following the release of the infamous "stress test" results, the exit of Noble (which did not behave according to the empirically normative pattern for S&P 500 exclusions),
and the tactical holding of Citi preferred shares rather than Citi common.

« Extraordinary positive tracking error was evident in the fund during March 2009 (25 bps). The deviation from benchmark returns in March primarily relates to good timing on a
trade conducted March 2 and to class action litigation income posted to the fund.

« Index Fund received an additional $200 million during January 2009 and sold a combined $400 million in February and March.
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TCRS Domestic Equity December 2010
Russell 2000 Futures Portfolio
Roy Wellington, CFA

Comparison of Futures Return to Russell 2000 Index Return y\@
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TCRS has utilized Russell 2000 futures contracts to obtain small cap domestic equity exposure for the past three years. The
strategy has provided exposure to the asset class in a cost efficient manner which staff also believes has provided superior
returns to the benchmark. There is a mismatch between the Russell 2000 futures and the benchmark; however, the
correlation between the benchmarks is very high. For 2010, as an example, the Russell 2000 gained 26.9% while the S&P
600 Small Cap Index gained 26.6%

Performance measurement has so far been unable to demonstratively provide an answer to the question of relative returns.
To rectify this weakness, Staff studied the returns experienced in 2010 from holding the Russell 2000 Index futures to
determine if TCRS obtained results representative of the underlying index. Staff used the same method Northern Trust will
be using to calculate performance in 2011.

These sources of return were expressed in proportion to the notional value of the futures contract to compute a daily return.
The daily futures returns were aggregated and compared to the Russell 2000 Index return and presented in the graph above.
For 2010 TCRS earned 29.3% from the strategy versus 26.9% for the Russell 2000 Index with a 98% correlation in daily
returns. The superior returns are due to the combined effects of rolling the contracts profitably and generating superior
returns on cash and collateral than implied in futures pricing.

TCRSearnsa Russell 2000 I ndex return from the following sour ces:

e Variation Margin: The daily mark-to-market gains and losses of the underlying Index. The price varies daily
and is settled up the next day in cash.

e Cash Equivalents. Cash equal to the notional amount for a long futures position are dedicated to futures as
required by policy. Part of the return attributable to futures is the earnings of this cash investment: it's not an
extra return; it is assumed to be a regular part of the fair value price of a futures contract

e Short Duration Asset: Some of the cash equivalents dedicated to futures is invested in slightly longer maturity,
better returning Short Duration assets.

e Collateral: Some of the cash is used to obtain government credit collateral as required by the futures
clearinghouse to control a futures position.
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Cash Inflows for the Canada Fund
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TENNESSEE CONSOLIDATED RETIREMENT SYSTEM

INTERNATIONAL MANAGER PERFORMANCE
AS OF DECEMBER 31, 2010

Manager returns for the quarter ending December 31, 2010

Manager returns for five years ending December 31, 2010

Manager Manager Return  Benchmark Benchmark Return Manager Manager Return ~ Benchmark Benchmark Return
American Century 14.42 MSCI EAFE Small Cap Index 11.84 American Century MSCI EAFE Small Cap Index
Baring Asset Mgmt 6.84 MSCI EAFE NET Index 6.61 Baring Asset Mgmt MSCI EAFE NET Index
GE Asset Mgmt 6.38 MSCI Europe Index 4.56 GE Asset Mgmt MSCI Europe Index
Marathon 6.85 MSCI EAFE NET Index’ 6.61 Marathon 7.30 MSCI EAFE NET Index’ 2.77
Pacific Indexed Port® 12.25 MSCI Pacific Index" 10.65  Pacific Indexed Port® 1.18 MSCI Pacific Index* 1.83
PanAgora 7.63 MSCI EAFE NET Index 6.61 PanAgora 3.93 MSCI EAFE NET Index 2.46
Pyramis 12.95 MSCI EAFE Small Cap Index 11.84 Pyramis MSCI EAFE Small Cap Index
TT International 7.74 MSCI EAFE NET Index 6.61 TT International MSCI EAFE NET Index
Walter Scott 7.16 MSCI EAFE NET Index’ 6.61 Walter Scott 9.32 MSCI EAFE NET Index’ 3.06
International 8.16 MSCI EAFE IMI° 7.21  International 4.82 MSCI EAFE IMI 2.92
Cumulative and Quarterly Returns vs MSCI EAFE IMI Index
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‘- Quarterly Return —e— Cumulative Return

! Effective as of 7/1/04; prior was MSCI AC Asia Pacific Free Index.

2 Effective as of 5/19/06; prior was MSCI Europe Index.

3 Effective as of 10/1/08; prior was MSCI EAFE NET Index.

* Effective as of 2/2/09; prior was MSCI Europe Index.

° Performance was attributable to Amundi through 9/3/10; portfolio managed by TCRS staff afterward.
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TCRS Fixed Income Portfolio Performance Summary December 2010
Andrew Palmer, CFA

Value (Yield Book) Portfolio Benchmark Active

Portfolio ($MMs)  Return Q4 Return Q4 Return Q4
TCRS Domestic Fixed Income Composite $10,271 (0.72) (1.34) 0.62
Corporate Portfolio $3,088 (0.88) (1.68) 0.80
Government One To Five Years $2,094 0.16 (0.62) 0.78
Government Five Plus Years $1,441 (4.39) (4.90) 0.51
Mortgage Portfolio $3,624 0.46 0.22 0.24
TCRS Inflation Protected Securities $2,436 (1.05) (0.75) (0.30)
TCRS International $704 (0.16) (0.24) 0.08

TCRS Fixed Income Returns (%) Q4 2010
1.00 -+
(1.00) -
M Portfolio
(200) , B Benchmark
E Active
(3.00) -
(4.00) -
(5.00) -
XS N : >
& & /\OQ\& .@Q\\? & s@&é &
Oo& *@Q @ < Q° \‘?}Q
K &

Note: All positions and market values are as of December 31, 2010
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TCRS Fixed Income Portfolio Characteristics December 2010
Domestic Fixed Income Andrew Palmer, CFA

Portfolio Characteristics

8 OO 7.76

Wwtd. Avg.  Witd. Avg. Yield to Yieldto  Avg Coupon Avg Coupon Mod. Dur.  Mod. Dur. Eff. Dur. Eff. Dur.
Life TCRS Life INDEX  Maturity Maturity TCRS INDEX TCRS INDEX TCRS INDEX
TCRS INDEX

TCRS Quality: AAA

‘IPrevious Quarter M Current Quarter ‘ INDEX Quality: AAA

Yields rose and the curve steepened as economic growth rebounded
and the market began to fear a resurgence in inflation
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TCRS Fixed Income Curve Positioning December 2010
Domestic Fixed Income Andrew Palmer, CFA

Portfolio retained a bulleted stance in anticipation of a continued steep curve.
Underweight in the 2-5 year bucket increaed as MBS durations extended

Duration vs. Index
(% market value)
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source: Bloomberg
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Domestic Fixed Income Andrew Palmer, CFA

Sector Allocation v. Index
(% market value)
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TCRS Fixed Income Allocation by Credit Quality December 2010
Domestic Fixed Income Andrew Palmer, CFA

Spread tightening paused during the quarter.
TCRS spreads vs. index increase with quality and flattened during the quarter.

Credit Allocation v. Index OAS by Credit Allocation
(% market value as of December 31) (as of December 31)
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source: Yield Book
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TCRS Fixed Income Allocation by Credit Sector December 2010

Domestic Fixed Income Andrew Palmer, CFA

Top 5 Credit Holdings (by Market Value) MktVal % MktVal
GENERAL ELECTRIC CO 126,000 1.3
BANK OF AMERICA 123,000 12
GOLDMAN SACHS GROUP 69,173 0.7
JP MORGAN CHASE & CO 69,125 0.7
AT&T INC 67,060 0.7
Top 5 Credit Holdings (by Dollar Duration) $ Duration % $ Duration
GENERAL ELECTRIC 76.64 15
AT&T INC 65.27 12
BANK OF AMERICA 60.06 11
JP MORGAN CHASE & CO 43 0.8
CITIGROUP INC 34.23 0.7

Sector Allocation v. Index
(% market value)
0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60%

Finance 47%

Manufacturing
Service

Energy & Utilities
Consumer

Transportation

13%
Telecom 1206

@ TCRS CORPORATE B CITI BIG CREDIT
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TCRS Fixed Income Securitized Product Breakdown December 2010
Domestic Fixed Income Andrew Palmer, CFA

TCRS CITI

Market Value % of portfolio

($MM - Yield Book) Difference

Agency Mortgage Backed Securities $3,509,330 34.9 32.7 2.2

GNMA

15-Yr $1,714 0.0 0.1 -0.1

30-Yr $536,510 5.3 5.8 -0.5

FNMA

10-, 15- & 20-Yr $369,832 3.7 25 1.2

30-Yr $1,427,763 14.2 135 0.8

FHLM

15-Yr $113,855 1.1 1.8 -0.7

30-Yr $895,886 8.9 9.0 -0.1

Agency Hybrid $163,770 1.6 0.0 1.6
Commercial Mortgage Backed Securities $367,949 3.7 0.0 3.7
CMO and Non Agency Passthroughs $702,289 7.0 0.0 7.0
Asset Backed Securities $380,699 3.8 0.2 3.6

Total Securitized Product $4,960,267 49.4 33.0 16.4

Percent of Securitized Product
ABS

CMBS
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TCRS Fixed Income International Fixed Income December 2010
International Fixed Income Andrew Palmer, CFA
Portfolio Return: -0.16%
Citigroup Non-US G5 Index: -0.24%
Active Return: 0.08%
TCRS Percent Percent
Yield M. Dur of Value of $Dur
Norway 2.08 0.33 3.7% 0.2%
Britain 3.16 7.82 13.6% 14.5%
Euro 2.83 8.29 19.4% 21.9%
Japan 0.86 7.34 63.3% 63.4%
1.60 7.33 100.0% 100.0%

Citigroup G5 Sovereign Index (ex-US)

Percent Percent
Yield Dur of Value of $Dur
Britain 3.03 8.54 11.0% 13.4%
Euro 2.19 6.32 25.8% 23.3%
Japan 0.81 7.00 63.2% 63.3%
1.41 6.99 100.0% 100%|
Difference
Value M. Dur $ Dur
Differ Differ Differ
Australia 0.0% 0.3 0.0%
Norway 3.7% 0.3 0.2%
Britain 2.6% -0.7 1.1%
Euro -6.4% 2.0 -1.4%
Japan 0.1% 0.3 0.1%
0.0% 0.3 0.0%
E Mkt Difference
Exposure vs. Index @ $Dur Difference
3.7%
4% 1 2.6%
2% f- L%
106 | 0.0%0.0% [l | 02% W 019 01%
-1% E,
3% f- e el
4% E,
L e R RREEE R e e
7% - 6.4%
Australia Norway Britain Euro Japan
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TCRS Fixed Income

Inflation Protected Fixed Income

Inflation Hedged Portfolio
Andrew Palmer, CFA

December 2010

Portfolio Value (Yield Book):
Portfolio Return:

Citigroup ILSI Index:

Active Return:

$2,435,789,155
-1.05%

-0.75%
-0.30%

% Market Value by Duration

TCRS CITI Difference
0-2 18.33 15.44 2.89
2-4 29.79 31.21 -1.43
4-6 13.73 16.47 -2.74
6-8 8.75 10.94 -2.18
8-10 20.44 22.12 -1.69
10+ 7.65 3.82 3.84
TIPS Breakevens* vs. Nominal Treasury Yields TIPS Real Yields
3.5
3.5
3.0
3.0
25
25
2.0
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* The "breakeven" rate is the expected rate of inflation at which investment in TIPS yield the same return as investment

in Treasuries

Source: Bloomberg

27



Page is intended to be blank

28



TCRS Real Estate Real Estate Diversification December 2010
Peter Katseff

TCRS By Property Type NPI By Property Type

Industrial (;f;i;e Industrial
12% 0

15%

Office
40%
Retail
23% Retail
21%

Apts.
24%

Apts.
36%

Millions Market Value
$1,300

$1,200
$1.000 $968 $972

$900 -
$800 -

3/31/2010 6/30/2010 9/30/2010 12/31/2010

Occupancy

96.0%
94.0%
92.0%
90.0%
88.0% -
86.0%
84.0%
82.0%
80.0%

Office Apartments Retail Industrial

\ITCRS Occupancy ENPI Occupancy

National Property Index of the National Council of Real Estate Investment Fiduciaries (the
index used for US core properties).
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TCRS Real Estate

Real Estate Portfolio Returns December 2010

Peter Katseff
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Tennessee Consolidated Retirement System
Private Equity Program
Fiscal Q2 2011 Update
Lamar Villere, CFA

Performance

We have finalized our fiscal Q1:2011 results (9/30/10), and are pleased to
report that the program continues to show positive returns. As of that date, to
portfolio consisted of $39.6 million, with 59% of that in credit funds, 37% in
venture funds, and 4% in buyout funds. This breakdown is inconsistent with long
term expectations, which are roughly 45% buyout, 25% credit, 20% venture, and
10% secondaries.

The following table provides a brief overview of performance thus far. Please
note that this performance is not meaningful, nor will it be meaningful for several
years. It is Staff’s and Cambridge’s expectation that performance will likely be
very weak in the early years of the program as the j-curve effect impacts the
portfolio.

IRR as of 9/30/10 Quarter Trailing 1 Year  Since Inception
Buyout (3.4%) - (3.4%)
Credit 3.7% - 6.4%
Venture (1.9%) 20.3% 11.6%
TCRS PE Overall 1.3% 20.3% 10.5%

International Private Equity Study

Staff and Cambridge completed the framework for international private equity
allocation during the quarter. In short, the analysis suggests that adding
international private equity mandates should allow the program to increase
expected returns on a risk-adjusted basis. The recommended allocation levels
(eliminating emerging markets due to current investment restrictions) are shown
below.

% of Annual
Region Allocation Range Commitment Target
US/Canada 55% 40% - 70% $150m
Western Europe 30% 10% - 40% $85m
Developed Asia 15% 0% - 30% $40m

Total 100% $275m
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Fund Pipeline

The second half of calendar 2010 was slow for TCRS, as funds targeted were
later-than-expected in initiating fund raising activities. Further, Staff retracted its
recommendation for a private equity fund commitment that had been approved by
the Investment Committee due to concerns with the fund’s Limited Partnership
Agreement.

Calendar year 2011 appears to be significantly more active in terms of
fundraising, and Staff is currently in the diligence phase with several promising
partnerships.

Additional areas of focus over the next 6-12 months will be the likely addition

of a secondary fund, and continued focus on buyouts (particularly within the
middle market) and venture capital.
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For reference, the funds we have closed on thus far and their summary
descriptions are shown below.

BUYOUT

e Hellman & Friedman VII - $75m commitment
o Based in San Francisco
o $9b fund
o Diversified by sector, but fairly concentrated portfolios
o Focus on domestic buyouts of market leading companies

e TA XI - $44.3m commitment
0 Based in Boston
o $4b fund
o Emphasis on growth equity and buyout investments
o Unique cold-calling deal sourcing strategy

CREDIT

e QOaktree PPIP Private Fund - $50m commitment
o Based in Los Angeles
o $1.1b fund
o Purchasing senior CMBS with leverage from US Treasury Department

e Oaktree Opportunities Fund VIII/VIIb - $40m commitment each
o0 Based in Los Angeles
0 $4.5b/$2b funds, respectively
o Primarily investing in senior debt of distressed US companies

VENTURE CAPITAL

e Khosla Ventures I11 - $25m commitment
o Based in Menlo Park
o $1b fund
o Firm’s leadership previously held senior roles at Kleiner Perkins, Sequoia
o Focus on renewables/cleantech, information technology

e Draper, Fisher, Jurvetson X - $25m commitment
o Based in Menlo Park
o $450m fund
o Diversified early-stage venture capital investor
0 Global approach with affiliates throughout US and world
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e Venrock Associates VI
0 Based in Palo Alto
o $350m fund
o Diversified early-stage venture capital investor with heavy life-sciences
component
o Founded in 1969 as venture arm of Rockefeller family
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TCRS Equity Derivative Report

Domestic Stock Index Futures
Roy Wellington, CFA

Domestic Stock Index Futures Transaction Log

Date B/S Contracts Broker Price Total Reason
Begin B 5,950 Russell 2000 Dec 2010 Citigroup 674.5000 401,327,500
Trades
12/10/2010 S 679 Russell 2000 Dec 2010 Citigroup 765.8200 (51,999,178) 2a
12/10/2010 B 679 Russell 2000 Mar 2011 Citigroup 763.4290 51,836,829 2b
12/13/2010 S 2,296 Russell 2000 Dec 2010 Citigroup 766.7200 (176,038,912) 2a
12/13/2010 B 2,296 Russell 2000 Mar 2011 Citigroup 764.3290 175,489,938 2b
12/16/2010 S 1,500 Russell 2000 Dec 2010 Citigroup 772.6200 (115,893,000) 2a
12/16/2010 B 1,500 Russell 2000  Mar 2011 Citigroup 770.2290 115,534,350 2b
12/17/2010 S 1,475 Russell 2000 Dec 2010 Citigroup 769.5000 (113,501,250) 2a
12/17/2010 B 1,475 Russell 2000 Mar 2011 Citigroup 676.3790 99,765,903 2b

Contracts Outstanding on Dec 31, 2010

End B 5,950 Russell 2000 Mar 2011 Citigroup 782.3000 465,468,500

Total 2Q FY2011 $ 78,946,320

1 Move equity allocation towards allocation target.
2a Swap to next contract.
2b Swap from earlier contract.

Strategy: Replicate a small company stock portfolio using Russell 2000 index futures. The
Russell 2000 future plus cash should produce a return equal to the Russell 2000 Index. TCRS
utilizes index futures to its advantage to make timely investments and to gain small cap
exposure as desired. Our exposure to small cap remains below the policy target.

TCRS designated certain assets that in combination with the futures represents an equity
allocation. These other assets were:

Collateral: US Treasury Notes $32,083,362

Short Duration Fixed Income: 297,560,500

TCRS Cash: 138,859,238

Review: TCRS maintained its exposure to small cap stocks by utilizing the Russell 2000 Index
future. The market value of small cap stocks represented by our futures exposure appreciated in
line with the rise in the Russell 2000 Index.

Affiliations: TCRS has used Citigroup exclusively in the quarter to trade index futures. We

also have a clearing agreement with JPMorgan plus an execution only agreement with MF
Global.
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TCRS Fixed Income Derivative Report

Domestic Fixed Income Derivatives
Andrew C. Palmer, CFA

Domestic Fixed Income Derivatives Transaction Log

KEY ACCT DATE BUY/SELL QTY EXPIRATION CONTRACT TYPE STRIKE PRICE
Begin
2 1368 SELL 95 DEC (Z) 2010 Ultra-Long FUTURE -
1 1368 BUY 1375 DEC (Z) 2010 5-yr Tsy FUTURE -
1 1368 SELL 1000 2-yr Tsy DEC(Z) 2010 FUTURE --
1 1371 SELL 1000 10-yr Tsy DEC (2) 2010 FUTURE
Trades 1368
4 1368 16-Nov-2010 BUY 250 DEC (Z) 2010 2-yr Tsy FUTURE - 109.6641
4 1368 23-Nov-2010 BUY 750 DEC (Z) 2010 2-yr Tsy FUTURE -- 109.7109
4 1368 23-Nov-2010 SELL 750 MAR (H) 2011 2-yr Tsy FUTURE - 109.6484
4 1368 23-Nov-2010 SELL 1000 DEC (Z) 2010 5-yr Tsy FUTURE -- 120.7422
4 1368 23-Nov-2010 SELL 375 DEC (2) 2010 5-yr Tsy FUTURE -- 120.7344
4 1368 23-Nov-2010 BUY 1000 MAR (H) 2011 5-yr Tsy FUTURE -- 120
4 1368 23-Nov-2010 BUY 375 MAR (H) 2011 5-yr Tsy FUTURE -- 120
4 1368 29-Nov-2010 BUY 95 DEC (Z) 2010 Ultra-Long FUTURE - 131-28
4 1368 23-Nov-2010 SELL 85 MAR (H) 2011 Ultra-Long FUTURE - 130-16.25
4 1371 8-Oct-2010 BUY 250 DEC (Z) 2010 10-yr Tsy FUTURE - 127-13
4 1371 27-Oct-2010 BUY 250 DEC (Z) 2010 10-yr Tsy FUTURE - 125-12.5
2 1371 29-Oct-2010 BUY 250 SEP (U) 2012 EURODOLLAR PUT 96 0.045
End
2 1355 SELL 85 MAR (H) 2011 Ultra-Long FUTURE -
1 1355 BUY 1375 MAR (H) 2011 5-yr Tsy FUTURE --
1 1355 SELL 750 MAR (H) 2011 2-yr Tsy FUTURE -
2 1371 BUY 250 SEP (U) 2012 EURODOLLAR PUT 96
Legend: 1—Replication 2—Hedge 3—Income 4 -Roll

CONTRACTS IN USE:

e  2-year Futures

e 10-year Futures

e Ultra-Long Futures

e Eurodollar Put
STRATEGIES:

e Sold Ultra-Long Futures (30yr equiv) to hedge dvO1 in a corporate bond position held in 1-5 portfolio

e Purchased 1,375 Five year contracts in 1-5 portfolio to replicate duration profile of index without using physical treasury notes

e Purchased 250 put options on Eurodollar futures to hedge a spike up in rates.

e Closed 1000 Ten year Futures as cash portfolio shortened in duration relative to the index.

e Sold 750 Two year Futures to reduce exposure to interest rate risk in the 1-2 year portion of the yield curve.
EFFICACY:

PROPOSED STRATEGIES FOR CURRENT QUARTER:

IAFFILIATIONS:

e 5-year Futures

e Futures positions performed as expected. The five year replication strategy produced returns in excess of the Five-year Treasury
note and the duration adjustment transactions produced the expected impact on interest rate sensitivity. The option trade was at a
profit as interest rates moved toward the strike price by the end of the period. The corporate bond position hedged with Ultra
Long futures had positive net return for the quarter as the yield spread remained stable and the position earned extra income.

e  Buy duration in the 1-5 portfolio to adjust sensitivity to rising and falling rates as the market vacillates on future Fed Policy.

e  Selling duration in overlay portfolio to hedge the portfolio’s naturally long duration profile. Allows Director to manage duration
without forcing reallocation amongst sub-sectors

e Buying deep out-of-the-money calls or puts on long treasuries to hedge fat tailed events

® Position for an increase in interest rate volatility as the Federal Reserve slows its asset purchases.

e FUTURES CLEARING MERCHANT (FCM): JP Morgan
e ACTIVE BROKER RELATIONSHIPS: JPM, Citigroup, MF Global
e CURRENT COUNTERPARTY EXPOSURE: None  (as Pct of Assets: 0%)
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TCRS Currency Derivative Report

2010 4th Quarter Activity

INTERNATIONAL FIXED INCOME

Currency Forwards Activity

Jesse Picunko, CFA

Trades Delivery
10/27/2010 11/30/2010 S 1,000,000,000 JPY STATE ST 81.7600 12,230,920
11/24/2010 11/30/2010 B 1,000,000,000 JPY STATE ST 83.2600 (12,010,569)
11/24/2010 1/31/2011 S 1,000,000,000 JPY STATE ST 83.1940 12,020,098
1/27/2011 1/31/2011 C 1,000,000,000 JPY STATE ST 83.0000 (12,048,193)
10/19/2010 11/30/2010 S 15,000,000 EUR HSBC 1.3788 20,681,700
11/11/2010 11/30/2010 B 5,000,000 EUR HSBC 1.3660 (6,830,000)
11/15/2010 11/30/2010 C 10,000,000 EUR HSBC 1.3648 (13,647,500)
G/L 396,455
GOVERNMENT ONE TO FIVE
(CANADA TRADE HEDGING)
10/27/2010 11/30/2010 S 100,000 CAD HSBC 1.0270 102,700
10/27/2010 10/29/2010 B 100,000 CAD HSBC 1.0278 (102,784)
11/24/2010 1/31/2011 S 100,000 CAD HSBC 1.0135 101,350
11/24/2010 11/30/2010 B 100,000 CAD HSBC 1.0149 (101,490)
12/15/2010 1/31/2011 B 25,000 CAD HSBC 1.0040
HEDGING ROLL COSTS (224)
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TCRS MORTGAGE PORTFOLIO

END OF QUARTER MORTGAGE TBA POSITIONS

Jesse Picunko, CFA

By Firm Market Value

BOA 46.8
CIT 98.7
DB 10.0
JEF 30.5
NOM 101.3
UBS 25.0
CSs 45.1
WF 0.0
JPM 0.0
BAR 0.0

Total 357
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PRICE PAR MARKET SETTLE FIRM
FNMA 15YR3.5 100.297 20 20.06 MAR CSs
FNMA 15YR3.5 100.297 10 10.03 MAR JEF
FNMA 15YR3.5 100.297 10 10.03 MAR DB
FNMA 15YR4.5 104.813 20 20.96 JAN CS
FNMA 30YR 5YR 104.891 -20 -20.98 JAN CSs
FNMA 15YR5.5 107.641 25 26.91 FEB BOA
FNMA 30YR 4.5 102.125 60 61.28 JAN NOM
FNMA 30YR 4.5 102.125 20 20.43 JAN JEF
FNMA 30YR 5 104.891 -30 -31.47 JAN BOA
FNMA 30YR 4.5 102.266 15 15.34 JAN BOA
FNMA 30YR 5.5 106.859 15 16.03 JAN BOA
FGLMC 30YR 4.0 98.703 100 98.70 JAN CIT
GNMA 30YR 4.0 100.102 25 25.03 JAN UBS
GNMA 30YR 4.0 100.102 25 25.03 MAR CS
GNMA 30YR 4.0 100.102 40 40.04 JAN NOM
GNMA 30YR 4.0 100.102 20 20.02 MAR BOA
Total 355 357




TCRS Investment Operations December 2010

OPERATIONS UPDATE
Tim McClure, CTP

TCRS continues to move forward with changes to the Operations area. As TCRS looks
for ways to add value to the Fund, this is an area that offers some opportunity for
efficiencies and technology upgrades.

Trade Order Management System (OMS) - Finally, trades are flowing through the
Bloomberg OMS. After months of hard work by the entire Investments Division, straight
through order processing has arrived at TCRS. All internal equity and fixed income
trades now flow through Bloomberg OMS.

Trading —TCRS entered into a CSA with Barclays Capital on April 1, 2010. The program
gives the traders additional flexibility by allowing trading with firms that offer better
execution and still maintaining the ability to pay for research from smaller firms with the
commissions generated from the CSA. The effectiveness of the program continues to
be evaluated as the one year anniversary of this program approaches.

Trading Cost Analysis — For over a year, TCRS has been working with Abel Noser to
obtain information regarding TCA. During this time, data feeds have been provided by
the custodian, and TCA consisted mainly of comparisons of price versus open and price
versus VWAP. With the implementation of OMS, very detailed data is being captured
and provided to Abel Noser. The first complete month of equity data to be captured will
be for the month of October. The date for the quarter ended December 31, 2010, will be
available during early March. Staff is very anxious to see the results and pursue
opportunities to improve the trading function.
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Commissioned Dollar Report

Bloomberg

Factset

Standard & Poor's

TheYield Book

TradeWeb Service

Ned Davis Research Services
Abel/Noser Corp.

Quantitative Service Group LLC
Stock Exchanges

Credit Sights

Dow Jones Information Service
Thomson-Reuters Fin'l (IBES)
Glass, Lewis & Co.
Thomson-Reuters Research
Market News International Inc.
Oracle USA, Inc.

Pension Fund Data Exchange
TRACS Financial

MSCI Global Index Monitor
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52,500
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22,617 Accrued 12/31/2010 93,307
40,000
0 22 000 Client Comm Agreement
18,193 7/1/2010 - 12/31/2010
28,600 Davis Mendel 35,000
20,148 Abel Noser 32,500
27,950
27.650 Keybanc 20,000
18,777 BMO 10,000
13,379 FIG 10,000
5,000 Hilliard Lyons 10,000
2460 Sterne Agee 10,000
4,000
2183 ISI Group 5,000
4,000 Security Capital 5,000
i’zgz B Estimated Commitments Paid in Q22011 137,500
1,500 B Payments
1,000 Balance 12/31/2010 117,115
1,000
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Market Value

%

CASH & CASH EQUIVALENTS $ 519,599,807.00 1.6%
FIXED INCOME - DOMESTIC $ 10,288,787,180.95 32.1%
FIXED INCOME - INTERNATIONAL $ 702,978,817.68 2.2%
STOCKS - DOMESTIC $ 12,256,349,957.13 38.2%
STOCKS - INTERNATIONAL $ 4,755,768,303.32 14.8%
INFLATION HEDGED $ 2,435,789,154.88 7.6%
PRIVATE EQUITY $ 49,894,801.00 0.2%
REAL ESTATE $ 1,071,588,551.00 3.3%
NET ASSET VALUE $ 32,080,756,572.96 100.0%

(THIS REPORT INCLUDES ACCRUED INCOME AND EXPENSES.)

A-1



QED-V2-R14.46A
Run: 2/14/11 TCRS CASH PORTFOLIO
REPORT OF POSITIONS HELD AS OF 12/31/10

DESCRIPTION ACQUIRED MATURITY _PAR-VALUE 365-YLD
FANNIE DISCOUNT NOTE 12/28/10 2/28/11 100,000 .101
FED HOME LN DISCOUNT NT 12/15/10 1/31/11 95,553 .091
FREDDIE MAC DISCOUNT NT 12/02/10 1/31/11 7,523 162
TOTAL FOR TREASURY/AGENCY: (45.802% PAR) 203,076 .099

BNP PARIBAS FINANCE INC 12/28/10 1/04/11 90,298 .222
BNP PARIBAS FINANCE INC 12/29/10 1/06/11 100,000 .223

HSBC FINANCE CORP 12/29/10 1/05/11 50,000 172
TOTAL FOR COMMERCIAL-PAPER: (54.197% PAR) 240,298 .212
TOTAL FOR FUND: 443,374 160
FUND SUMMARY
TOTAL DUE WITHIN 60 DAYS: (100.000% PAR) 443,374 160

TOTAL DUE BEYOND 60 DAYS: ( % PAR)
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TCRS Domestic Equity

As of 12/31/10

Security Name Units Cost Price MV
##AGNICO EAGLE MINES COM NPV SEE SEC# 107,899.00 7,106,503.75 77.09 8,317,881.95
#REORG PENN WEST ENERGY TRUST MANDATORY 293,949.00 6,029,489.69 23.99 7,052,527.71
#REORG/O REILLY NAME CHNG WITH CU CHNG 24,200.00 950,035.93 60.42 1,462,164.00
#REORG/SYNIVERSE HLDGS INC COM CASH 85,592.00 1,624,356.42 30.85 2,640,513.20
3M CO COM 584,400.00 43,207,442.30 86.30 50,433,720.00
ABBOTT LABS COM 1,453,000.00 66,468,729.98 47.91 69,613,230.00
ABERCROMBIE & FITCH CO CLA 15,000.00 803,074.71 57.63 864,450.00
ACE LIMITED ORD CHF30.57 552,200.00 33,425,180.15 62.25 34,374,450.00
ADOBE SYS INC COM 88,800.00 2,680,772.48 30.78 2,733,264.00
ADTRAN INC COM 110,000.00 2,931,535.06 36.21 3,983,100.00
ADVANCE AUTO PTS INC COM 236,100.00 12,033,060.37 66.15 15,618,015.00
ADVANCED MICRO DEVICES, INC., COMMON 96,700.00 1,241,295.40 8.18 791,006.00
AEROPOSTALE COM 170,000.00 4,866,034.66 24.64 4,188,800.00
AES CORP COM 570,000.00 7,327,805.62 12.18 6,942,600.00
AETNA INC NEW COM 420,200.00 11,988,644.53 30.51 12,820,302.00
AFFILIATED MANAGERS GROUP INC COM STK 40,000.00 2,542,554.00 99.22 3,968,800.00
AFLAC INC COM 848,300.00 35,727,269.40 56.43 47,869,569.00
AGCO CORP COMMON STOCK 120,000.00 4,391,232.00 50.66 6,079,200.00
AGILENT TECHNOLOGIES INC COM 224,539.00 8,139,732.55 41.43 9,302,650.77
AGL RES INC COM 76,500.00 2,901,546.66 35.85 2,742,525.00
AGRIUM INC COM 101,309.00 6,708,893.28 92.08 9,329,012.73
AIR PRODUCTS AND CHEMICALS, INC., 36,100.00 2,328,988.14 90.95 3,283,295.00
AIRGAS INC COM 12,800.00 659,420.66 62.46 799,488.00
AK STL HLDG CORP COM STK PAR $0.01 19,300.00 827,190.08 16.37 315,941.00
AKAMAI TECHNOLOGIES INC COM 31,300.00 1,052,090.32 47.05 1,472,665.00
ALASKA AIR GROUP INC COM 110,000.00 3,955,926.84 56.69 6,235,900.00
ALBEMARLE CORP COM 227,400.00 9,581,495.74 55.78 12,684,372.00
ALCOA INC COM 174,900.00 3,352,240.99 15.39 2,691,711.00
ALEXANDRIA REAL ESTATE EQUITIES INC COM 60,000.00 3,962,343.00 73.26 4,395,600.00
ALEXION PHARMACEUTICALS INC COM 81,800.00 5,891,821.08 80.55 6,588,990.00
ALLEGHANY CORP DELAWARE COMMON STOCK 6,900.00 2,092,767.66 306.37 2,113,953.00
ALLEGHENY ENERGY INC COM 29,000.00 942,677.36 24.24 702,960.00
ALLEGHENY TECHNOLOGIES INC COM 17,100.00 790,473.23 55.18 943,578.00
ALLERGAN INC COM STOCK 221,258.00 14,734,602.70 68.67 15,193,786.86
ALLIANCE DATA SYS CORP COM 100,000.00 6,007,882.67 71.03 7,103,000.00
ALLIANT ENERGY CORP COM 120,000.00 3,348,102.87 36.77 4,412,400.00
ALLIANT TECHSYSTEMS INC COM 60,000.00 4,512,013.60 74.43 4,465,800.00
ALLSTATE CORP COMMON STOCK 292,400.00 7,487,633.70 31.88 9,321,712.00
ALTERA CORP COM 303,400.00 7,218,808.80 35.58 10,794,972.00
ALTRIA GROUP INC COM 2,449,800.00 46,006,603.77 24.62 60,314,076.00
AMAZON COM INC COM 219,300.00 23,525,511.88 180.00 39,474,000.00
AMB PPTY CORP REIT 30,000.00 1,372,457.76 31.71 951,300.00
AMEREN CORP COMMON STOCK 40,500.00 1,514,798.69 28.19 1,141,695.00
AMERICAN CAMPUS CMNTYS INC COM 136,300.00 3,773,695.20 31.76 4,328,888.00
AMERICAN ELECTRIC POWER CO., INC., 590,800.00 19,166,576.84 35.98 21,256,984.00
AMERICAN EXPRESS CO COM 1,404,800.00 54,252,196.83 42.92 60,294,016.00
AMERICAN INTERNATIONAL GROUP INC COM NEW 22,147.00 2,833,847.85 57.62 1,276,110.14
AMERICAN TOWER CORP CLA 704,900.00 30,577,781.18 51.64 36,401,036.00
AMERICAN WTR WKS CO INC NEW COM 140,000.00 3,158,533.00 25.29 3,540,600.00
AMERIPRISE FINL INC COM 537,000.00 22,550,077.78 57.55 30,904,350.00
AMERISOURCEBERGEN CORP COM 660,200.00 20,322,622.02 34.12 22,526,024.00
AMETEK INC COM STK USDO0.01 281,300.00 8,271,931.62 39.25 11,041,025.00
AMGEN INC COM 976,800.00 50,115,474.53 54.90 53,626,320.00
AMPHENOL CORP NEW CL A 29,600.00 852,241.07 52.78 1,562,288.00
ANADARKO PETE CORP COM 359,500.00 19,911,413.91 76.16 27,379,520.00
ANALOG DEVICES, INC., COMMON STOCK, 367,200.00 14,186,351.01 37.67 13,832,424.00
ANNALY CAPITAL MANAGEMENT INC COM 301,700.00 5,736,156.00 17.92 5,406,464.00
ANNTAYLOR STORES CORP COM 200,000.00 3,768,008.00 27.39 5,478,000.00
ANSYS INC COM 140,000.00 5,404,581.78 52.07 7,289,800.00
AON CORP COMMON STOCK 56,000.00 2,085,793.61 46.01 2,576,560.00
APACHE CORP., COMMON STOCK, $1.25 PAR 353,600.00 36,839,409.19 119.23 42,159,728.00
APARTMENT INVT & MGMT CO CLA 20,247.00 493,592.61 25.84 523,182.48




TCRS Domestic Equity

As of 12/31/10

Security Name Units Cost Price MV
APOLLO GROUP INCCLA 21,800.00 1,298,175.92 39.49 860,882.00
APOLLO INVT CORP COM 150,000.00 1,925,711.25 11.07 1,660,500.00
APPLE INC COM 879,800.00 86,345,280.89 322.56 283,788,288.00
APPLIED MATERIALS, INC., COMMON STOCK, 228,500.00 3,268,275.24 14.05 3,210,425.00
AQUA AMER INC COM 40,000.00 790,450.15 22.48 899,200.00
ARC ENERGY TR TR UNIT 177,628.00 3,655,284.19 25.57 4,542,371.54
ARCH COAL INC COM 150,000.00 4,724,335.62 35.06 5,259,000.00
ARCHER-DANIELS-MIDLAND CO., COMMON STOCK 182,950.00 5,122,587.72 30.08 5,503,136.00
ARES CAP CORP COM 130,000.00 2,232,087.00 16.48 2,142,400.00
ARROW ELECTRONICS, INC., 130,000.00 4,251,508.98 34.25 4,452,500.00
ASHLAND INC NEW COM 340,000.00 16,578,311.91 50.86 17,292,400.00
ASSURANT INC COM 431,700.00 16,388,735.65 38.52 16,629,084.00
ASTORIA FINL CORP COMMON STOCK 220,000.00 2,654,616.00 13.91 3,060,200.00
AT&T INC COM 5,048,145.00 131,024,782.36 29.38 148,314,500.10
ATMEL CORP COMMON STOCK 680,000.00 4,600,704.16 12.32 8,377,600.00
ATMOS ENERGY CORP COM 130,000.00 3,761,160.00 31.20 4,056,000.00
AUTODESK INC., COMMON STOCK 339,400.00 12,065,497.19 38.20 12,965,080.00
AUTOLIV INC COM 68,800.00 3,354,619.05 78.94 5,431,072.00
AUTOMATIC DATA PROCESSING INC COM 372,800.00 15,475,061.30 46.28 17,253,184.00
AUTONATION INC DEL COM 10,800.00 203,225.53 28.20 304,560.00
AUTOZONE INC COMMON STOCK 27,000.00 5,533,626.15 272.59 7,359,930.00
AVALONBAY CMNTYS INC COM 54,407.00 4,627,818.54 112.55 6,123,507.85
AVERY DENNISON CORP COMMON STOCK 19,000.00 816,802.70 42.34 804,460.00
AVNET, INC., COMMON STOCK, 130,000.00 2,843,536.43 33.03 4,293,900.00
AVON PRODUCTS INC COM USDO0.25 233,700.00 7,419,337.61 29.06 6,791,322.00
BAKER HUGHES INC., COMMON STOCK 244,335.00 11,932,719.83 57.17 13,968,631.95
BALL CORP., COMMON STOCK, $2.50 PAR 136,800.00 8,207,451.72 68.05 9,309,240.00
BANK AMER CORP COM 7,649,723.00 145,274,830.77 13.34 102,047,304.82
BANK HAWAII CORP COM 90,000.00 4,155,841.73 47.21 4,248,900.00
BANK N S HALIFAX COM 670,371.00 33,848,816.10 57.46 38,522,803.90
BANK NEW YORK MELLON CORP COM 205,106.00 6,224,279.15 30.20 6,194,201.20
BANK OF MONTREAL COM NPV 364,661.00 21,332,480.93 57.85 21,094,665.41
BARD CR INC COM 16,400.00 1,268,033.59 91.77 1,505,028.00
BARRETT BILL CORP COM 100,000.00 3,883,589.80 41.13 4,113,000.00
BARRICK GOLD CORP COM NPV CAD 640,204.00 29,110,072.55 53.46 34,224,965.01
BAXTER INTL INC COM 365,800.00 16,813,542.74 50.62 18,516,796.00
BB&T CORP COM 118,200.00 3,579,257.62 26.29 3,107,478.00
BCE INC COM NEW 485,694.00 15,333,226.15 35.57 17,274,116.60
BCE INC COM NPV 400,000.00 11,697,980.00 35.46 14,184,000.00
BE AEROSPACE INC COM 130,000.00 3,443,522.33 37.03 4,813,900.00
BECTON, DICKINSON AND CO., COMMON STOCK, 164,600.00 12,383,400.43 84.52 13,911,992.00
BED BATH BEYOND INC COM 45,300.00 1,580,714.73 49.15 2,226,495.00
BEMIS CO., INC., COMMON STOCK, $10 PAR 18,500.00 519,968.99 32.66 604,210.00
BERKLEY W R CORP COM 200,000.00 5,668,200.37 27.38 5,476,000.00
BERKSHIRE HATHAWAY INC-CL B 603,300.00 47,437,049.88 80.11 48,330,363.00
BEST BUY, INC., COMMON STOCK 193,900.00 8,043,783.12 34.29 6,648,831.00
BIG LOTS INC COM 13,600.00 294,386.18 30.46 414,256.00
BIOGEN IDEC INC COM 231,200.00 13,887,155.54 67.05 15,501,960.00
BJS WHSL CLUB INC COM STK 70,000.00 2,615,886.00 47.90 3,353,000.00
BLACKROCK INC 65,000.00 10,467,327.00 190.58 12,387,700.00
BLOCK, H. & R., INC., COMMON STOCK, NO 51,900.00 1,026,197.76 11.91 618,129.00
BMC SOFTWARE INC COM STK 271,400.00 11,221,676.02 47.14 12,793,796.00
BOEING CO COM 586,200.00 38,277,813.43 65.26 38,255,412.00
BOMBARDIER INC CL B COMMON STOCK NO PAR 534,900.00 2,734,459.92 5.05 2,700,442.65
BOMBARDIER INCCL B 935,037.00 4,413,847.91 5.04 4,714,472.27
BORGWARNER INC COM 80,000.00 2,906,669.56 72.36 5,788,800.00
BOSTON PPTYS INC COM 101,300.00 7,263,237.36 86.10 8,721,930.00
BOSTON SCIENTIFIC CORP COM 256,900.00 3,074,472.44 7.57 1,944,733.00
BP P L C SPONSORED ADR 500,000.00 16,179,450.00 44.17 22,085,000.00
BRINKER INTL INC COM 309,600.00 5,551,330.65 20.88 6,464,448.00
BRISTOL MYERS SQUIBB CO COM 1,646,116.00 39,908,918.23 26.48 43,589,151.68
BROADCOM CORP CLA 76,000.00 2,067,432.24 43.55 3,309,800.00
BROADRIDGE FINL SOLUTIONS INC COM 150,000.00 2,853,921.03 21.93 3,289,500.00
BROOKDALE SENIOR LIVING INC COM STK 161,788.00 2,608,859.03 21.41 3,463,881.08
BROOKFIELD ASSET MGMT INC LIMITED VOTING 314,708.00 8,340,211.66 33.41 10,515,076.33
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BROOKFIELD PPTYS CORP COM 215,900.00 3,377,049.65 17.53 3,784,727.00
BROWN & BROWN INC COM 100,000.00 1,884,190.00 23.94 2,394,000.00
BROWN-FORMAN INC., CLASS B, NON-VOTING 17,675.00 838,340.39 69.62 1,230,533.50
C H ROBINSON WORLDWIDE INC COM NEW 28,300.00 1,486,023.31 80.19 2,269,377.00
CAINC COM 412,300.00 8,526,193.33 24.44 10,076,612.00
CABOT CORP., COMMON STOCK, 160,000.00 3,099,256.82 37.65 6,024,000.00
CABOT OIL & GAS CORP COM 18,100.00 853,684.57 37.85 685,085.00
CAMDEN PPTY TR SH BEN INT 152,500.00 6,888,632.58 53.98 8,231,950.00
CAMECO CORP COM 252,916.00 6,938,306.90 40.56 10,257,650.88
CAMERON INTL CORP COM 41,000.00 1,526,560.07 50.73 2,079,930.00
CAMPBELL SOUP CO COM 77,900.00 2,611,401.41 34.75 2,707,025.00
CANADIAN IMPERIAL BK COMM TORONTO ONT 252,569.00 18,054,539.45 78.83 19,910,159.28
CANADIAN NATL RY CO COM 297,290.00 18,344,182.34 66.77 19,851,246.92
CANADIAN NATURAL RESOURCES COM NPV 699,391.00 25,196,757.62 44.63 31,216,213.81
CANADIAN OIL SANDS TR NEW UNIT 311,376.00 8,200,314.82 26.62 8,288,527.35
CANADIAN PACRY LTD COM 108,696.00 6,434,958.74 65.03 7,068,822.54
CANADIAN TIRE CORP CLASS'A'CUM NON.V NPV 50,768.00 2,859,246.34 68.63 3,483,993.28
CAPITAL ONE FINANCIAL COMMON STOCK 653,632.00 25,988,081.08 42.56 27,818,577.92
CARDINAL HEALTH INC 375,200.00 13,244,869.88 38.31 14,373,912.00
CAREFUSION CORP COM 37,900.00 1,018,400.80 25.70 974,030.00
CARMAX INC COM 37,900.00 767,873.37 31.88 1,208,252.00
CARNIVAL CORP PAIRED CTF 1 COM CARNIVAL 198,000.00 7,835,068.62 46.11 9,129,780.00
CARPENTER TECHNOLOGY CORP COM 50,000.00 2,071,780.00 40.24 2,012,000.00
CATERPILLAR INC., COMMON STOCK, NO PAR 623,700.00 37,871,179.32 93.66 58,415,742.00
CB RICHARD ELLIS GROUP INC CL A 49,300.00 829,159.11 20.48 1,009,664.00
CBS CORP NEW CL B 826,700.00 13,568,997.30 19.05 15,748,635.00
CELANESE CORP DEL COM SER A 531,900.00 19,898,290.85 41.17 21,898,323.00
CELGENE CORP COM 320,000.00 19,144,491.64 59.14 18,924,800.00
CENOVUS ENERGY INC COM 482,794.00 13,568,088.75 33.49 16,170,064.23
CENTERPOINT ENERGY INC COM 610,800.00 7,197,187.09 15.72 9,601,776.00
CENTURYLINK INC COM 50,793.00 1,639,007.46 46.17 2,345,112.81
CEPHALON INC CON 204,300.00 12,757,439.54 61.72 12,609,396.00
CERNER CORP COM 12,200.00 996,038.13 94.74 1,155,828.00
CF INDS HLDGS INC COM 11,900.00 961,344.52 135.15 1,608,285.00
CHECK POINT SOFTWARE TECHNOLOGIES ORD 216,600.00 7,026,722.13 46.26 10,019,916.00
CHEESECAKE FACTORY INC COM 130,000.00 2,341,554.91 30.66 3,985,800.00
CHESAPEAKE ENERGY CORP COM 105,300.00 2,977,497.08 25.91 2,728,323.00
CHEVRON CORP COM 2,149,730.00 144,494,914.91 91.25 196,162,862.50
CHIPOTLE MEXICAN GRILL INC COM 25,000.00 2,558,455.62 212.66 5,316,500.00
CHOICE HOTELS INTL INC COM 92,700.00 3,516,982.38 38.27 3,547,629.00
CHUBB CORP COM 573,300.00 31,832,815.29 59.64 34,191,612.00
CHURCH & DWIGHT INC COM 50,000.00 2,849,472.47 69.02 3,451,000.00
CIGNA CORP., COMMON STOCK, 353,500.00 12,289,438.60 36.66 12,959,310.00
CIMAREX ENERGY CO COM 172,200.00 11,611,378.39 88.53 15,244,866.00
CINCINNATI FINANCIAL CORP., COMMON 27,900.00 965,570.73 31.69 884,151.00
CINTAS CORP COM 22,300.00 718,621.24 27.96 623,508.00
CISCO SYS INC COM 5,484,400.00 104,988,410.92 20.23 110,949,412.00
CITIGROUP INC COM 17,618,100.00 74,210,498.06 4.73 83,333,613.00
CITRIX SYS INC COMMON STOCK 132,000.00 3,417,150.53 68.41 9,030,120.00
CITY NATIONAL CORP., COMMON STOCK, 120,000.00 5,989,862.00 61.36 7,363,200.00
CLIFFS NAT RES INC COM 22,300.00 1,048,294.58 78.01 1,739,623.00
CLOROX CO., COMMON STOCK, $1 PAR 276,900.00 16,706,499.57 63.28 17,522,232.00
CLOUD PEAK ENERGY INC COM 105,000.00 1,504,680.00 23.23 2,439,150.00
CME GROUP INC COM 58,300.00 18,901,615.98 321.75 18,758,025.00
CMS ENERGY CORP COMMON STOCK $10 PAR 1,257,500.00 17,264,905.00 18.60 23,389,500.00
CNA FINANCIAL CORP., COMMON STOCK, 202,000.00 1,725,970.00 27.05 5,464,100.00
COACH INC COM 168,000.00 5,529,059.50 55.31 9,292,080.00
COCA COLA CO COM 1,828,300.00 91,550,897.76 65.77 120,247,291.00
COCA-COLA ENTERPRISES INC NEW COM 186,100.00 4,540,297.10 25.03 4,658,083.00
COGNIZANT TECHNOLOGY SOLUTIONS CORP CLA 50,800.00 1,966,107.24 73.29 3,723,132.00
COLGATE-PALMOLIVE CO., COMMON STOCK, 230,000.00 16,817,491.93 80.37 18,485,100.00
COMCAST CORP NEW CL A SPL 851,400.00 13,045,738.25 20.81 17,717,634.00
COMCAST CORP NEW-CL A 1,799,634.00 30,268,397.92 21.97 39,537,958.98
COMERICA, INC., COMMON STOCK, $5 PAR 29,500.00 1,233,996.41 42.24 1,246,080.00
COMMUNITY HEALTH SYS INC NEW COM 50,000.00 1,280,120.31 37.37 1,868,500.00
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COMPLETE PRODTN SVCS INC COM 360,000.00 5,149,890.00 29.55 10,638,000.00
COMPUTER SCIENCES CORP., COMMON STOCK, 26,400.00 1,307,270.69 49.60 1,309,440.00
COMPUWARE CORP COMMON 38,500.00 278,047.27 11.67 449,295.00
CONAGRA FOODS INC COM 75,300.00 1,660,095.63 22.58 1,700,274.00
CONOCOPHILLIPS COM 1,409,318.00 70,518,352.66 68.10 95,974,555.80
CONSOL ENERGY INC COM 37,300.00 1,461,944.83 48.74 1,818,002.00
CONSOLIDATED EDISON INC COMMON STOCK 47,900.00 2,068,237.44 49.57 2,374,403.00
CONSTELLATION BRANDS INCCLA 154,900.00 2,634,315.75 22.15 3,431,035.00
CONSTELLATION ENERGY GROUP INC MARYLAND 34,500.00 1,523,023.44 30.63 1,056,735.00
COOPER INDUSTRIES PLC (IE) COM USDO0.01 213,000.00 9,793,541.80 58.29 12,415,770.00
COOPER TIRE & RUBBER CO., COMMON STOCK, 285,800.00 5,886,287.00 23.58 6,739,164.00
CORELOGIC INC-W/I COM STK 140,000.00 2,450,076.68 18.52 2,592,800.00
CORN PRODS INTL INC COM 120,000.00 3,495,164.00 46.00 5,520,000.00
CORNING INC COMMON STOCK 1,682,600.00 32,136,366.51 19.32 32,507,832.00
CORPORATE EXECUTIVE BRD CO COMMON 110,000.00 2,549,298.68 37.55 4,130,500.00
CORPORATE OFFICE PPTYS TR COM 50,000.00 1,829,170.00 34.95 1,747,500.00
COSTCO WHOLESALE CORP NEW COM 74,100.00 3,791,778.65 72.21 5,350,761.00
COVENTRY HEALTH CARE INC COM 26,200.00 897,253.43 26.40 691,680.00
COVIDIEN PLC USDO0.20 95,000.00 4,124,591.50 45.66 4,337,700.00
CRACKER BARREL OLD CTRY STORE INC COM 304,200.00 14,415,026.92 54.77 16,661,034.00
CRANE CO COM 140,000.00 4,779,208.00 41.07 5,749,800.00
CREE INC COM 60,000.00 2,078,263.12 65.89 3,953,400.00
CROWN HLDGS INC COM 372,700.00 8,409,197.34 33.38 12,440,726.00
CSG SYS INTL INC COMMON STOCK 99,400.00 1,896,534.18 18.94 1,882,636.00
CSX CORP., COMMON STOCK, $1 PAR 376,600.00 18,242,315.01 64.61 24,332,126.00
CULLEN / FROST BANKERS INC COM 110,000.00 5,858,849.48 61.12 6,723,200.00
CUMMINS INC COM 153,900.00 9,624,614.59 110.01 16,930,539.00
CVS CAREMARK CORP COM STK 836,468.00 25,707,479.76 34.77 29,083,992.36
CYTEC INDUSTRIES COMMON STOCK 285,000.00 12,211,908.70 53.06 15,122,100.00
D R HORTON INC COM 47,200.00 729,447.06 11.93 563,096.00
DANAHER CORP COM 923,700.00 34,035,390.71 47.17 43,570,929.00
DARDEN RESTAURANTS INC COM 298,500.00 12,198,587.33 46.44 13,862,340.00
DAVITA INC COM 16,800.00 959,421.04 69.49 1,167,432.00
DEAN FOODS CO NEW COM 31,300.00 664,239.76 8.84 276,692.00
DEERE & CO., COMMON STOCK, $1 PAR 376,300.00 21,548,459.88 83.05 31,251,715.00
DELL INC COM 1,070,000.00 18,217,263.19 13.55 14,498,500.00
DELTA AIR LINES INC DEL COM NEW 342,800.00 4,473,848.52 12.60 4,319,280.00
DELUXE CORP., COMMON STOCK 288,000.00 4,491,512.40 23.02 6,629,760.00
DENBURY RES INC HLDG CO COM NEW 69,100.00 1,119,748.55 19.09 1,319,119.00
DENTSPLY INTL INC NEW COM 25,300.00 762,345.31 34.17 864,501.00
DEVON ENERGY CORP NEW COM 292,400.00 20,248,744.56 78.51 22,956,324.00
DEVRY INC DEL COM 10,800.00 544,057.53 47.98 518,184.00
DIAMOND FOODS INC COM 22,700.00 882,603.24 53.18 1,207,186.00
DIAMOND OFFSHORE DRILLING INC COMMON 11,700.00 779,051.42 66.87 782,379.00
DIGITAL RLTY TR INC COM 65,800.00 3,470,866.66 51.54 3,391,332.00
DILLARDS INC CL A COMMON STOCK 162,500.00 5,181,605.00 37.94 6,165,250.00
DIRECTV COM CLA 1,225,520.00 42,354,839.06 39.93 48,935,013.60
DISCOVER FINL SVCS COM 1,392,400.00 20,389,303.86 18.53 25,801,172.00
DISCOVERY COMMUNICATIONS INC NEW COM SER 48,500.00 1,733,443.05 41.70 2,022,450.00
DISNEY WALT CO COM 968,800.00 28,466,716.18 37.51 36,339,688.00
DOLLAR TREE INC COM 279,750.00 10,618,388.63 56.08 15,688,380.00
DOMINION RES INC VA NEW COM 99,000.00 3,456,421.56 42.72 4,229,280.00
DOMINOS PIZZA INC COM 361,300.00 5,018,831.99 15.95 5,762,735.00
DOMTAR CORP COM NEW 90,700.00 5,669,196.42 75.92 6,885,944.00
DONALDSON INC COM 90,000.00 3,567,813.33 58.28 5,245,200.00
DONNELLEY, R. R., & SONS CO., 35,400.00 872,844.27 17.47 618,438.00
DOVER CORP., COMMON STOCK $1 PAR 449,200.00 21,542,247.03 58.45 26,255,740.00
DOW CHEMICAL CO COM 522,400.00 15,200,453.91 34.14 17,834,736.00
DPL COMPANY COMMON STOCK 199,100.00 5,304,528.16 25.71 5,118,861.00
DR PEPPER SNAPPLE GROUP INC COM 479,100.00 15,037,468.11 35.16 16,845,156.00
DTE ENERGY CO COMMON STOCK 329,000.00 14,199,541.38 45.32 14,910,280.00
DU PONT E | DE NEMOURS & CO COM 828,600.00 31,482,116.92 49.88 41,330,568.00
DUKE ENERGY CORP NEW COM 223,800.00 3,400,030.14 17.81 3,985,878.00
DUKE RLTY CORP COM NEW 130,000.00 1,554,835.61 12.46 1,619,800.00
DUN & BRADSTREET CORP DEL NEW COM 8,500.00 620,113.62 82.09 697,765.00
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DUPONT FABROS TECHNOLOGY INC COM 330,900.00 8,166,798.97 21.27 7,038,243.00
E TRADE FINL CORP FORMERLY E TRADE GROUP 35,000.00 1,371,599.87 16.00 560,000.00
EAST WEST BANCORP INC COM 289,200.00 5,140,378.44 19.55 5,653,860.00
EASTMAN CHEMICAL CO COMMON STOCK 12,400.00 657,757.36 84.08 1,042,592.00
EASTMAN KODAK CO., COMMON STOCK, 46,000.00 620,789.70 5.36 246,560.00
EATON CORP., COMMON STOCK, 117,300.00 8,374,800.01 101.51 11,907,123.00
EATON VANCE CORP COM NON VTG 80,000.00 3,046,116.60 30.23 2,418,400.00
EBAY INC COM USD0.001 196,300.00 5,633,900.57 27.83 5,463,029.00
ECOLAB INC COMMON STOCK 39,300.00 1,650,756.98 50.42 1,981,506.00
EDISON INTL COM 512,300.00 19,313,010.52 38.60 19,774,780.00
EDWARDS LIFESCIENCES CORP COM 130,000.00 4,425,336.12 80.84 10,509,200.00
EL PASO CORP COM 602,600.00 9,212,085.28 13.76 8,291,776.00
ELDORADO GOLD CORP NEW COM 352,035.00 6,091,106.84 18.62 6,554,267.10
ELECTRONIC ARTS COM STOCK 56,100.00 1,959,428.04 16.38 918,918.00
ELIZABETH ARDEN INC COM 50,000.00 1,068,917.00 23.01 1,150,500.00
EMC CORP COM 1,994,800.00 39,048,495.19 22.90 45,680,920.00
EMERSON ELECTRIC CO COM 944,500.00 41,566,680.02 57.17 53,997,065.00
ENBRIDGE INC COM NPV 246,775.00 12,423,770.98 56.63 13,974,769.03
ENCANA CORP COM 473,235.00 14,260,790.84 29.28 13,854,381.47
ENDO PHARMACEUTICALS HLDGS INC COM 250,000.00 6,682,613.26 35.71 8,927,500.00
ENERGEN CORP COM 140,000.00 6,390,154.08 48.26 6,756,400.00
ENERGIZER HLDGS INC COM 160,000.00 10,265,184.14 72.90 11,664,000.00
ENERPLUS RESOURCES FUND TRUST UNITS 113,522.00 2,764,712.61 30.87 3,503,969.95
ENTERGY CORP NEW COMMON STOCK 377,380.00 29,925,846.90 70.83 26,729,825.40
EOG RES INC COM 43,400.00 3,533,253.46 91.41 3,967,194.00
EQT CORP COM 25,000.00 856,593.70 44.84 1,121,000.00
EQUIFAX INC COM 278,000.00 9,759,599.00 35.60 9,896,800.00
EQUINIX INC COM NEW 20,000.00 1,684,304.00 81.26 1,625,200.00
EQUITY RESIDENTIAL SH BEN INT 47,500.00 1,694,854.54 51.95 2,467,625.00
ESSEX PPTY TR REIT 30,000.00 2,559,545.25 114.22 3,426,600.00
ESTEE LAUDER COMPANIES INCCLA 19,500.00 847,572.12 80.70 1,573,650.00
ESTERLINE TECHNOLOGIES CORP COMMON STK 148,000.00 7,776,376.70 68.59 10,151,320.00
EVEREST RE GROUP COM STK USD0.01 110,000.00 8,971,057.82 84.82 9,330,200.00
EXELON CORP COM 510,500.00 23,947,233.21 41.64 21,257,220.00
EXPEDIA INC DEL COM 35,200.00 869,075.86 25.09 883,168.00
EXPEDITORS INTERNATIONAL WASHINGTON 36,300.00 1,435,876.74 54.60 1,981,980.00
EXPRESS SCRIPTS INC COM 642,000.00 15,032,014.77 54.05 34,700,100.00
EXTERRAN HLDGS INC COM 100,000.00 2,039,477.09 23.95 2,395,000.00
EXXON MOBIL CORP COM 4,395,923.00 216,512,617.25 73.12 321,429,889.76
EZCORP INC CLA NON VTG 50,000.00 1,017,555.00 27.13 1,356,500.00
F5 NETWORKS INC COM 200,000.00 10,489,352.28 130.16 26,032,000.00
FACTSET RESH SYS INC COM 60,000.00 4,336,182.43 93.76 5,625,600.00
FAMILY DLR STORES INC COM 115,000.00 4,750,294.82 49.71 5,716,650.00
FASTENAL CO COM 25,200.00 1,216,264.77 59.91 1,509,732.00
FEDERAL RLTY INVT TR SH BEN INT NEW 80,000.00 4,965,957.09 77.93 6,234,400.00
FEDERATED INVESTORS INC CL B 15,100.00 436,936.64 26.17 395,167.00
FEDEX CORP COM 53,100.00 3,943,033.47 93.01 4,938,831.00
FIDELITY NATIONAL FINANCIAL INC 200,000.00 2,794,910.00 13.68 2,736,000.00
FIDELITY NATL INFORMATION SVCS INC COM 45,100.00 1,081,518.10 27.39 1,235,289.00
FIFTH THIRD BANCORP COM 134,500.00 2,425,781.68 14.68 1,974,460.00
FIRST HORIZON NATL CORP COM 41,732.00 590,231.64 11.78 491,602.96
FIRST QUANTUM MINERALS LTD COM 51,853.00 3,673,740.42 108.69 5,635,912.04
FIRST SOLAR INC COM 9,200.00 1,332,038.50 130.14 1,197,288.00
FIRSTENERGY CORP COM 51,800.00 2,544,447.80 37.02 1,917,636.00
FISERV INC COM 215,700.00 11,850,929.39 58.56 12,631,392.00
FLIR SYS INC COM 26,000.00 742,917.02 29.75 773,500.00
FLOWERS FOODS INC COM 150,000.00 3,774,534.00 26.91 4,036,500.00
FLOWSERVE CORP COM 9,500.00 616,294.64 119.22 1,132,590.00
FLUOR CORP NEW COM 143,100.00 8,387,889.07 66.26 9,481,806.00
FMC CORP., COMMON STOCK, NO PAR, 12,500.00 704,409.52 79.89 998,625.00
FMC TECHNOLOGIES INC COM 20,800.00 885,177.31 88.91 1,849,328.00
FOOT LOCKER INC COM 350,000.00 4,866,617.00 19.62 6,867,000.00
FORD MTR CO DEL COM PAR $0.01 3,401,961.00 36,427,059.94 16.79 57,118,925.19
FOREST CITY ENTERPRISES INC CLA 135,400.00 1,254,165.05 16.69 2,259,826.00
FOREST LABORATORIES INC COM 160,900.00 4,721,536.94 31.98 5,145,582.00
FOREST OIL CORP COM PAR $0.01 70,000.00 1,649,648.00 37.97 2,657,900.00
FORTIS INC COM 111,638.00 3,211,969.90 34.20 3,817,701.65
FORTUNE BRANDS INC COM USD3.125 25,800.00 1,222,784.91 60.25 1,554,450.00
FOSSIL INC COM 90,000.00 3,627,174.75 70.48 6,343,200.00
FRACTIONAL FIRST HORIZON NATIONAL CORP 186,209.00 0.00 0.00 0.00
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FRACTIONAL MARRIOTT INTERNATIONAL 71,264.00 0.00 0.00 0.00
FRANKLIN RES INC COM 221,000.00 20,731,170.88 111.21 24,577,410.00
FREEPORT-MCMORAN COPPER & GOLD INCCL B 548,647.00 34,442,924.01 120.09 65,887,018.23
FRONTIER COMMUNICATIONS CORP COM 168,221.00 1,527,460.61 9.73 1,636,790.33
FRONTIER OIL CORP COM 150,000.00 2,013,457.94 18.01 2,701,500.00
FTI CONSULTING INC COM 90,000.00 4,122,141.72 37.28 3,355,200.00
FULTON FINL CORP PA COM 320,000.00 3,213,816.00 10.34 3,308,800.00
FUT MAR 11 ICEUS SM RUS2 5,950.00 0.00 78230.00 465,468,500.00
GAMESTOP CORP NEW CLA 25,500.00 917,208.33 22.88 583,440.00
GANNETT INC COM 42,300.00 1,222,644.70 15.09 638,307.00
GAP INC COM 75,500.00 1,408,950.06 22.14 1,671,570.00
GARDNER DENVER INC COM 100,000.00 6,974,160.00 68.82 6,882,000.00
GARTNER INC COM 100,000.00 1,915,957.00 33.20 3,320,000.00
GENERAL DYNAMICS CORP COM 279,800.00 18,495,684.74 70.96 19,854,608.00
GENERAL ELECTRIC CO 9,641,800.00 178,193,655.88 18.29 176,348,522.00
GENERAL MILLS INC COM 831,600.00 27,255,904.58 35.59 29,596,644.00
GENESCO INC COM 70,000.00 2,089,979.50 37.49 2,624,300.00
GEN-PROBE INC NEW COM 70,000.00 3,148,349.56 58.35 4,084,500.00
GENTEX CORP COM 60,000.00 1,765,398.00 29.56 1,773,600.00
GENUINE PARTS CO COM 74,900.00 3,542,535.91 51.34 3,845,366.00
GENWORTH FINL INC COM CLA 82,100.00 1,772,259.91 13.14 1,078,794.00
GENZYME CORP COM 149,500.00 8,205,161.83 71.20 10,644,400.00
GILDAN ACTIVEWEAR INC COM 67,081.00 1,956,184.07 28.53 1,913,899.61
GILEAD SCIENCES INC COMMON STOCK 842,400.00 32,223,150.33 36.24 30,528,576.00
GLOBAL PMTS INC COM 40,000.00 1,563,680.29 46.21 1,848,400.00
GOLDCORP INC NEW COM 609,263.00 25,696,033.48 46.14 28,112,302.26
GOLDMAN SACHS GROUP INC COM 552,900.00 74,754,778.89 168.16 92,975,664.00
GOODRICH CORP COM 108,000.00 8,662,141.09 88.07 9,511,560.00
GOODYEAR TIRE & RUBBER CO., COMMON 41,500.00 683,313.00 11.85 491,775.00
GOOGLE INCCLA 218,600.00 90,621,937.37 593.97 129,841,842.00
GRACO INC COM 60,000.00 2,178,025.13 39.45 2,367,000.00
GRAINGER, W. W., INC., COMMON STOCK, 85,000.00 9,146,414.94 138.11 11,739,350.00
GREEN MOUNTAIN COFFEE ROASTERS INC COM 80,000.00 2,557,024.00 32.86 2,628,800.00
GT SOLAR INTL INC COM 294,200.00 2,140,393.26 9.12 2,683,104.00
HAIN CELESTIAL GROUP INC COM 95,000.00 1,887,890.30 27.06 2,570,700.00
HALLIBURTON CO COM 1,188,888.00 34,061,060.54 40.83 48,542,297.04
HANOVER INS GROUP INC COM 50,000.00 2,154,183.34 46.72 2,336,000.00
HANSEN NAT CORP COM 150,000.00 5,451,019.13 52.28 7,842,000.00
HARLEY DAVIDSON COM USDO0.01 39,400.00 1,387,036.41 34.67 1,365,998.00
HARMAN INTL INDS INC NEW COM 12,000.00 605,540.84 46.30 555,600.00
HARRIS CORP. COMMON STOCK, $1 PAR 168,300.00 7,443,927.53 45.30 7,623,990.00
HARTFORD FINL SVCS GROUP INC COM 201,700.00 4,381,942.14 26.49 5,343,033.00
HASBRO INC COM 126,700.00 5,774,881.66 47.18 5,977,706.00
HCC INS HLDGS INC COM 150,000.00 4,409,700.37 28.94 4,341,000.00
HCP INC COM 52,600.00 1,623,773.71 36.79 1,935,154.00
HEALTH CARE REIT INC COM 23,900.00 913,030.73 47.64 1,138,596.00
HEALTH MANAGEMENT ASSOCIATES INC NEW 430,000.00 3,280,903.62 9.54 4,102,200.00
HEALTH NET INC COM 180,000.00 3,829,909.37 27.29 4,912,200.00
HEALTHSPRING INC COM 50,000.00 1,365,495.00 26.53 1,326,500.00
HEINZ H J CO COM 444,500.00 20,538,572.56 49.46 21,984,970.00
HELMERICH & PAYNE INC COM 18,100.00 717,205.77 48.48 877,488.00
HERBALIFE LTD COM USD0.002 233,400.00 10,221,405.53 68.37 15,957,558.00
HERSHEY CO FORMERLY HERSHEY FOODS CORP 111,700.00 5,042,475.78 47.15 5,266,655.00
HESS CORP COM 267,200.00 18,381,835.27 76.54 20,451,488.00
HEWLETT PACKARD CO COM 2,567,262.00 89,613,233.40 42.10 108,081,730.20
HIGHWOODS PPTYS INC COM 70,000.00 1,739,317.45 31.85 2,229,500.00
HILL ROM HLDGS INC COM 120,000.00 3,829,382.00 39.37 4,724,400.00
HOLOGIC INC COM 280,000.00 4,615,892.00 18.82 5,269,600.00
HOME DEPOT INC., COMMON STOCK, 2,011,200.00 58,454,167.40 35.06 70,512,672.00
HONEYWELL INTL INC COM 947,000.00 38,933,957.54 53.16 50,342,520.00
HORACE MANN EDUCATORS CORP COMMON STOCK 140,000.00 1,646,298.28 18.04 2,525,600.00
HORMEL FOODS CORPORATION COMMON STOCK 86,900.00 4,151,991.81 51.26 4,454,494.00
HOSPIRA INC COM 193,300.00 9,657,334.06 55.69 10,764,877.00
HOSPITALITY PPTYS TR COM SH BEN INT 100,000.00 2,240,360.00 23.04 2,304,000.00
HOST HOTELS & RESORTS INC 627,956.00 7,000,165.01 17.87 11,221,573.72




TCRS Domestic Equity

As of 12/31/10

Security Name Units Cost Price MV
HUBBELL, INC., CLASS B, COMMON STOCK 90,000.00 2,889,084.00 60.13 5,411,700.00
HUDSON CITY BANCORP INC COM 89,600.00 1,218,313.09 12.74 1,141,504.00
HUMANA INC. COMMON STOCK, $.16 2/3 PAR 380,800.00 18,439,403.32 54.74 20,844,992.00
HUNT J B TRANS SVCS INC COM 90,000.00 2,940,651.00 40.81 3,672,900.00
HUNTINGTON BANCSHARES INC COM 2,092,700.00 13,095,894.25 6.87 14,376,849.00
HUSKY ENERGY INC COM NPV 166,024.00 4,200,311.98 26.72 4,436,106.48
IAMGOLD CORP COM 639,621.00 8,257,671.10 17.82 11,400,453.63
IDACORP INC COM 34,600.00 1,252,181.70 36.98 1,279,508.00
IDEX CORP COM 110,000.00 3,112,850.15 39.12 4,303,200.00
IDEXX LABORATORIES INC COM STK USDO0.10 90,000.00 4,821,101.50 69.22 6,229,800.00
ILLINOIS TOOL WKS INC COM 678,500.00 30,798,324.35 53.40 36,231,900.00
IMPERIAL OIL LTD COM NEW 163,443.00 6,293,317.32 40.84 6,674,902.57
INFORMATICA CORP COM 180,000.00 4,317,817.08 44.03 7,925,400.00
INGERSOLL-RAND PLC SHS USD1 55,100.00 2,573,577.74 47.09 2,594,659.00
INMET MNG CORP COM 32,456.00 1,694,873.59 77.75 2,523,575.26
INTEGRYS ENERGY GROUP INC COM 116,712.00 5,598,662.68 48.51 5,661,699.12
INTEL CORP COM 5,898,200.00 120,693,428.89 21.03 124,039,146.00
INTERCONTINENTALEXCHANGE INC COM 81,900.00 9,254,136.37 119.15 9,758,385.00
INTERNATIONAL BUSINESS MACHS CORP COM 1,391,400.00 118,343,111.50 146.76 204,201,864.00
INTERNATIONAL FLAVORS & FRAGRANCES INC 86,700.00 3,873,220.52 55.59 4,819,653.00
INTERNATIONAL GAME TECHNOLOGY COM 50,600.00 1,463,433.16 17.69 895,114.00
INTERNATIONAL PAPER CO COM 618,700.00 9,546,937.15 27.24 16,853,388.00
INTERPUBLIC GROUP COS INC COM 83,900.00 655,971.24 10.62 891,018.00
INTERSIL CORP CLA 220,000.00 3,324,992.00 15.27 3,359,400.00
INTUIT COM 305,000.00 10,452,358.95 49.30 15,036,500.00
INTUITIVE SURGICAL INC COM NEW 6,700.00 1,793,526.62 257.75 1,726,925.00
INVESCO LTD COM STK USDO0.20 226,400.00 3,756,242.27 24.06 5,447,184.00
IRON MTN INC PA COM 34,200.00 804,557.21 25.01 855,342.00
ISHARES TR S&P MIDCAP 400 INDEX FD 120,000.00 8,956,884.00 90.69 10,882,800.00
ITC HLDGS CORP COM 18,132.00 1,091,841.89 61.98 1,123,821.36
ITRON INC COM 60,000.00 3,917,676.00 55.45 3,327,000.00
ITT CORP NEW FORMERLY ITT INDS INC IND 103,800.00 4,958,108.42 52.11 5,409,018.00
ITT EDL SVCS INC COM 45,000.00 4,198,272.13 63.69 2,866,050.00
JABIL CIRCUIT INC COM 34,000.00 630,525.15 20.09 683,060.00
JACOBS ENGR GROUP INC COM 21,800.00 1,381,839.03 45.85 999,530.00
JANUS CAP GROUP INC COM 31,600.00 493,486.34 12.97 409,852.00
JDS UNIPHASE CORP COM PAR $0.001 37,475.00 510,283.99 14.48 542,638.00
JEFFERIES GROUP INC NEW COM 315,500.00 5,785,388.50 26.63 8,401,765.00
JO-ANN STORES INC COM 78,500.00 3,429,187.31 60.22 4,727,270.00
JOHNSON & JOHNSON COM USD1 2,652,500.00 141,252,195.54 61.85 164,057,125.00
JOHNSON CTLS INC COM 113,100.00 2,916,535.94 38.20 4,320,420.00
JONES LANG LASALLE INC COM 49,000.00 3,759,434.20 83.92 4,112,080.00
JOY GLOBAL INC COM 110,000.00 5,763,129.12 86.75 9,542,500.00
JP MORGAN CHASE CAP XXII COM 3,848,475.00 143,928,277.49 42.42 163,252,309.50
JUNIPER NETWORKS INC COM 87,200.00 1,853,144.23 36.92 3,219,424.00
KANSAS CITY SOUTHN COM NEW 90,000.00 3,166,056.90 47.86 4,307,400.00
KBR INC COM 200,000.00 4,914,618.28 30.47 6,094,000.00
KELLOGG CO COM USDO0.25 44,600.00 2,045,450.04 51.08 2,278,168.00
KEYCORP NEW COM 147,500.00 1,700,039.79 8.85 1,305,375.00
KIMBERLY CLARK CORP COM 70,000.00 4,120,770.79 63.04 4,412,800.00
KIMCO REALTY CORP COMMON STOCK 340,200.00 5,626,481.66 18.04 6,137,208.00
KINETIC CONCEPTS INC COM NEW 110,000.00 6,046,398.83 41.88 4,606,800.00
KING PHARMACEUTICALS INC COM 44,200.00 488,718.75 14.05 621,010.00
KINROSS GOLD CORP COM 728,146.00 12,937,199.95 19.03 13,857,234.30
KLA-TENCOR CORP COM 29,500.00 1,043,254.43 38.64 1,139,880.00
KNOLOGY INC COM 92,500.00 1,202,785.50 15.63 1,445,775.00
KOHLS CORP COM 52,800.00 2,739,979.53 54.34 2,869,152.00
KRAFT FOODS INCCLA 1,040,206.00 26,394,354.45 31.51 32,776,891.06
KROGER CO COM 614,250.00 14,026,455.58 22.36 13,734,630.00
L-3 COMMUNICATIONS HLDGS INC COM 108,900.00 7,899,713.51 70.49 7,676,361.00
LABORATORY CORP AMER HLDGS COM NEW 110,200.00 8,811,591.77 87.92 9,688,784.00
LAM RESH CORP COM 397,500.00 17,432,948.47 51.78 20,582,550.00
LAMAR ADVERTISING CO CLA 90,000.00 3,055,311.00 39.84 3,585,600.00
LEGG MASON INC COM 25,900.00 1,356,608.47 36.27 939,393.00
LEGGETT & PLATT INC COM 26,000.00 544,973.96 22.76 591,760.00




TCRS Domestic Equity
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LENDER PROCESSING SVCS INC COM 100,000.00 3,636,616.92 29.52 2,952,000.00
LENNAR CORP CLA 28,000.00 614,068.98 18.75 525,000.00
LEUCADIA NATL CORP COM 32,900.00 1,106,563.78 29.18 960,022.00
LEXMARK INTLINCCLA 103,000.00 4,529,043.78 34.82 3,586,460.00
LIBERTY PPTY TR SH BEN INT 80,000.00 2,709,570.18 31.92 2,553,600.00
LIFE TECHNOLOGIES CORP COM 32,072.00 1,066,641.15 55.50 1,779,996.00
LILLY ELI & CO COM 819,800.00 32,214,061.04 35.04 28,725,792.00
LIMITED BRANDS INC COM 535,053.00 13,888,993.30 30.73 16,442,178.69
LINCARE HLDGS INC COM 150,000.00 4,654,535.00 26.83 4,024,500.00
LINCOLN NATL CORP IND COM 53,200.00 1,797,597.48 27.81 1,479,492.00
LINEAR TECHNOLOGY CORP COM 38,100.00 1,191,272.03 34.59 1,317,879.00
LOBLAW COS LTD COM 64,673.00 2,543,542.26 40.63 2,627,533.85
LOCKHEED MARTIN CORP COM 50,800.00 3,797,159.70 69.91 3,551,428.00
LOEWS CORP COM 190,670.00 5,527,660.02 38.91 7,418,969.70
LORILLARD INC COM 198,771.00 15,073,776.01 82.06 16,311,148.26
LOUISIANA-PACIFIC CORP. COMMON STOCK, 200,000.00 1,710,875.00 9.46 1,892,000.00
LOWES COS INC COM 236,800.00 5,109,981.43 25.08 5,938,944.00
LSI CORP COM STK 111,900.00 721,671.02 5.99 670,281.00
LUBRIZOL CORP. COMMON STOCK, NO PAR 265,400.00 19,929,804.62 106.88 28,365,952.00
M & T BK CORP COMMON STOCK 19,900.00 1,637,250.56 87.05 1,732,295.00
MACERICH CO COM 131,781.00 4,717,683.64 47.37 6,242,465.97
MACK CALI RLTY CORP COM 50,000.00 1,266,288.57 33.06 1,653,000.00
MACYS INC COM 737,900.00 15,784,122.59 25.30 18,668,870.00
MAGELLAN HEALTH SVCS INC COM NEW 59,002.00 2,677,478.33 47.28 2,789,614.56
MAGNA INTL INC COM 135,545.00 5,315,034.65 52.24 7,081,105.97
MANPOWER INC WIS COM 50,000.00 2,776,848.06 62.76 3,138,000.00
MANTECH INTL CORP CLA 20,000.00 1,021,971.59 41.33 826,600.00
MANULIFE FINL CORP COM 1,139,097.00 17,013,883.49 17.26 19,660,356.82
MARATHON OIL CORP COM 525,800.00 16,864,448.45 37.03 19,470,374.00
MARRIOTT INTL INC NEW COM STK CLA 180,353.00 6,646,414.33 41.54 7,491,863.62
MARSH & MCLENNAN COS INC COM 92,100.00 2,390,501.17 27.34 2,518,014.00
MARSHALL & ILSLEY CORP NEW COM 92,498.00 1,212,825.53 6.92 640,086.16
MASCO CORP. COMMON STOCK, $1 PAR 61,700.00 1,130,596.45 12.66 781,122.00
MASIMO CORP COM 100,000.00 2,738,590.00 29.07 2,907,000.00
MASSEY ENERGY CO COM 17,200.00 871,146.91 53.65 922,780.00
MASTERCARD INCCLA 89,300.00 17,914,755.49 224.11 20,013,023.00
MATTEL INC COM STOCK 365,200.00 8,587,701.42 25.43 9,287,036.00
MC CORMICK & CO., INC., COMMON, 22,469.00 781,180.29 46.53 1,045,482.57
MC DONALDS CORP. COMMON STOCK, NO PAR 929,869.00 54,361,626.04 76.76 71,376,744.44
MCAFEE INC COM 26,300.00 891,652.65 46.31 1,217,953.00
MCGRAW-HILL COS COM USD1 357,000.00 12,477,355.40 36.41 12,998,370.00
MCKESSON CORP COM 307,807.00 17,838,633.21 70.38 21,663,456.66
MDU RES GROUP INC COM 90,000.00 2,451,506.67 20.27 1,824,300.00
MEAD JOHNSON NUTRITION COM USDO0.01 179,669.00 7,790,648.72 62.25 11,184,395.25
MEADWESTVACO CORP COM 29,400.00 666,536.03 26.16 769,104.00
MEDCO HEALTH SOLUTIONS INC COM 435,438.00 23,439,077.44 61.27 26,679,286.26
MEDICIS PHARMACEUTICAL CORP CL A NEW 200,000.00 4,678,555.53 26.79 5,358,000.00
MEDTRONIC INC COM 733,400.00 30,111,322.01 37.09 27,201,806.00
MEMC ELECTR MATLS INC COM 39,400.00 1,665,494.75 11.26 443,644.00
MERCK & CO INC NEW COM 2,863,515.00 103,689,390.91 36.04 103,201,080.60
MEREDITH CORP COM 6,200.00 261,135.85 34.65 214,830.00
METLIFE INC COM 955,300.00 40,694,817.36 44.44 42,453,532.00
METRO INC CL A SUB VTG 67,218.00 2,892,293.90 45.49 3,057,669.80
METROPCS COMMUNICATIONS INC COM 43,800.00 505,070.17 12.63 553,194.00
METTLER-TOLEDO INTL INC COM 40,000.00 3,958,549.20 151.21 6,048,400.00
MICROCHIP TECHNOLOGY INC COM 31,400.00 893,775.26 34.21 1,074,194.00
MICRON TECHNOLOGY, INC., COMMON STOCK, 144,000.00 1,329,008.45 8.02 1,154,880.00
MICROS SYS INC COM 140,000.00 4,193,562.80 43.86 6,140,400.00
MICROSOFT CORP COM 8,689,900.00 188,968,599.54 27.92 242,622,008.00
MID-AMER APT CMINTYS INC COM 80,000.00 4,834,061.28 63.49 5,079,200.00
MILLER HERMAN INC COM 140,000.00 3,077,091.33 25.30 3,542,000.00
MOHAWK INDS INC COMMON STOCK 30,000.00 1,571,244.00 56.76 1,702,800.00
MOLEX INC., COMMON STOCK, $.05 PAR 23,300.00 556,073.34 22.72 529,376.00
MOLSON COORS BREWING CO CL B 176,400.00 8,545,332.33 50.19 8,853,516.00
MONSANTO CO NEW COM 91,500.00 5,405,032.27 69.64 6,372,060.00
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MONSTER WORLDWIDE INC COM 22,300.00 640,651.94 23.63 526,949.00
MOODYS CORP COM 161,500.00 4,652,904.40 26.54 4,286,210.00
MORGAN STANLEY COM NEW 925,100.00 24,437,146.57 27.21 25,171,971.00
MOTOROLA INC COM 398,900.00 4,885,449.33 9.07 3,618,023.00
MSCIINCCLA 80,000.00 2,885,899.56 38.96 3,116,800.00
MURPHY OIL CORP. COMMON STOCK, $1 PAR 108,300.00 6,522,160.92 74.55 8,073,765.00
MYLAN INC 75,200.00 1,339,011.88 21.13 1,588,976.00
NABORS INDUSTRIES LTD COM USD0.001 49,300.00 1,114,091.59 23.46 1,156,578.00
NASDAQ OMX GROUP INC COM 278,600.00 6,066,264.84 23.71 6,605,606.00
NATIONAL BK CDA MONTREAL QUE COM 104,477.00 6,219,546.70 68.96 7,204,512.70
NATIONAL FUEL GAS CO., COMMON STOCK, 40,000.00 1,463,774.66 65.62 2,624,800.00
NATIONAL GRID TRANSCO PLC SPONSORED ADR 52,199.00 2,426,832.03 44.38 2,316,591.62
NATIONAL OILWELL VARCO INC FORMERLY 531,200.00 22,614,690.00 67.25 35,723,200.00
NATIONAL SEMICONDUCTOR CORP., COMMON 659,000.00 9,828,919.72 13.76 9,067,840.00
NATIONWIDE HEALTH PPTYS INC COM 100,000.00 3,195,418.33 36.38 3,638,000.00
NETAPP INC COM 59,300.00 1,829,829.84 54.96 3,259,128.00
NETFLIX INC COM 26,000.00 883,603.36 175.70 4,568,200.00
NEW YORK CMNTY BANCORP INC COM 220,000.00 4,095,025.97 18.85 4,147,000.00
NEW YORK TIMES CO CLA 20,100.00 325,424.19 9.80 196,980.00
NEWELL RUBBERMAID INC COM 410,600.00 6,817,096.99 18.18 7,464,708.00
NEWFIELD EXPL CO COM 140,000.00 3,973,652.94 72.11 10,095,400.00
NEWMARKET CORP COM 60,000.00 6,094,386.00 123.37 7,402,200.00
NEWMONT MNG CORP COM 477,100.00 26,464,410.16 61.43 29,308,253.00
NEWS CORP CLA 1,227,700.00 16,801,955.33 14.56 17,875,312.00
NEXEN INC COM 337,840.00 7,201,620.62 22.95 7,751,977.05
NEXTERA ENERGY INC COM 218,500.00 10,852,562.40 51.99 11,359,815.00
NICOR, INC., COMMON STOCK, $2.50 PAR 7,800.00 301,507.75 49.92 389,376.00
NIKE INCCL B 485,150.00 37,942,907.29 85.42 41,441,513.00
NISOURCE INC COM 148,000.00 2,447,454.42 17.62 2,607,760.00
NOBLE CORPORATION (SWITZERLAND) COM 305,000.00 17,831,957.00 35.77 10,909,850.00
NOBLE ENERGY INC COM 29,700.00 2,061,306.57 86.08 2,556,576.00
NORDSON CORP COM 40,000.00 2,807,529.82 91.88 3,675,200.00
NORDSTROM, INC., COMMON STOCK, 28,300.00 836,867.39 42.38 1,199,354.00
NORFOLK SOUTHN CORP COM 607,700.00 35,119,030.32 62.82 38,175,714.00
NORTHEAST UTILS COM 197,500.00 5,968,742.04 31.88 6,296,300.00
NORTHERN TR CORP COM 40,700.00 2,236,828.40 55.41 2,255,187.00
NORTHROP GRUMMAN CORP COM 199,700.00 11,602,378.60 64.78 12,936,566.00
NOVELL INC COM 58,200.00 370,551.16 5.92 344,544.00
NOVELLUS SYS INC COM 196,400.00 4,963,739.81 32.32 6,347,648.00
NRG ENERGY INC COM NEW 43,100.00 959,768.69 19.54 842,174.00
NU SKIN ENTERPRISES INCCLA 388,500.00 10,740,777.61 30.26 11,756,010.00
NUCOR CORP COM 53,900.00 2,246,933.15 43.82 2,361,898.00
NV ENERGY INC COM 501,400.00 5,958,484.26 14.05 7,044,670.00
NVIDIA CORP COM 97,600.00 1,248,159.32 15.40 1,503,040.00
NVR INC COM 8,000.00 4,899,538.54 691.02 5,528,160.00
NYSE EURONEXT COM 120,400.00 4,569,266.32 29.98 3,609,592.00
OCCIDENTAL PETROLEUM CORP COM 796,600.00 55,749,519.79 98.10 78,146,460.00
OCEANEERING INTL INC COM 60,000.00 2,919,590.00 73.63 4,417,800.00
OFFICE DEPOT INC COMMON STOCK 47,000.00 744,387.25 5.40 253,800.00
OGE ENERGY CORP COMMON STOCK 137,000.00 5,424,529.70 45.54 6,238,980.00
OILSTS INTL INC COM 205,000.00 8,325,699.71 64.09 13,138,450.00
OLD REPUBLIC INTERNATIONAL CORP., 370,000.00 4,570,558.00 13.63 5,043,100.00
OLIN CORP. COMMON STOCK, $1 PAR 410,000.00 6,680,467.00 20.52 8,413,200.00
OMEGA HEALTHCARE INVS INC 255,000.00 5,499,542.00 22.44 5,722,200.00
OMNICARE INC., COMMON STOCK 100,000.00 2,704,623.76 25.39 2,539,000.00
OMNICOM GROUP INC., COMMON STOCK $.50 190,000.00 7,201,793.03 45.80 8,702,000.00
ONEOK INC COM STK 137,500.00 6,344,107.63 55.47 7,627,125.00
ORACLE CORPORATION COM 4,241,600.00 69,799,462.99 31.30 132,762,080.00
OSHKOSH CORPORATION 434,800.00 14,290,064.31 35.24 15,322,352.00
OWENS ILL INC COMMON STOCK NEW 28,100.00 735,072.96 30.70 862,670.00
PACCAR INC., COMMON STOCK, $12 PAR 61,775.00 2,297,412.88 57.42 3,547,120.50
PACKAGING CORP AMER COM 40,000.00 601,933.11 25.84 1,033,600.00
PALL CORP. COMMON STOCK, $.25 PAR 20,100.00 641,885.68 49.58 996,558.00
PANERA BREAD CO CLA 50,000.00 3,116,285.43 101.21 5,060,500.00
PARKER-HANNIFIN CORP., COMMON STOCK, 231,000.00 17,307,009.82 86.30 19,935,300.00
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PATTERSON COS INC COM 15,900.00 483,841.03 30.63 487,017.00
PATTERSON-UTI ENERGY INC COM 410,000.00 13,509,871.43 21.55 8,835,500.00
PAYCHEX INC., COMMON STOCK 54,700.00 1,734,787.63 30.91 1,690,777.00
PEABODY ENERGY CORP COM 270,600.00 12,887,229.04 63.98 17,312,988.00
PENNEY J CINC COM 40,600.00 1,336,168.70 3231 1,311,786.00
PENTAIR INC., COMMON STOCK, $.16 2/3 PAR 140,000.00 3,575,089.43 36.51 5,111,400.00
PEOPLES UTD FINL INC COM 63,600.00 1,062,430.61 14.01 891,036.00
PEPCO HLDGS INC COM 238,900.00 4,500,267.61 18.25 4,359,925.00
PEPSICO INC COM 1,513,961.00 84,268,652.50 65.33 98,907,072.13
PERKINELMER INC COM 20,700.00 426,119.00 25.82 534,474.00
PERRIGO CO COM 150,000.00 8,361,389.50 63.33 9,499,500.00
PETROBAKKEN ENERGY LTD COM NPV CLASS 'A' 175,000.00 3,941,173.70 21.79 3,813,197.50
PETROHAWK ENERGY CORP COM 260,975.00 8,869,104.89 18.25 4,762,793.75
PETSMART INC COMMON STOCK 220,000.00 6,180,804.35 39.82 8,760,400.00
PFIZER INC COM 6,453,924.00 104,872,186.70 17.51 113,008,209.24
PG& E CORP COMMON STOCK 301,700.00 11,228,520.82 47.84 14,433,328.00
PHARMACEUTICAL PROD DEV INC COMMON STOCK 100,000.00 2,716,320.00 27.14 2,714,000.00
PHILIP MORRIS INTL COM STK NPV 1,987,500.00 87,886,095.19 58.53 116,328,375.00
PHILLIPS VAN HEUSEN CORP COM 70,000.00 3,635,422.00 63.01 4,410,700.00
PINNACLE WEST CAPITAL CORP COMMON STOCK 256,300.00 8,959,922.10 41.45 10,623,635.00
PIONEER NATURAL RESOURCES CO COMMON STK 19,700.00 672,754.01 86.82 1,710,354.00
PITNEY BOWES INC., COMMON STOCK, $2 PAR 34,600.00 1,144,624.16 24.18 836,628.00
PLAINS EXPL & PRODTN CO COM 80,000.00 2,146,700.36 32.14 2,571,200.00
PLANTRONICS INC NEW COM 140,000.00 3,456,652.00 37.22 5,210,800.00
PLUM CREEK TIMBER CO INC COM 27,800.00 988,858.97 37.45 1,041,110.00
PNC FINL SVCS GROUP INC COM 893,510.00 54,341,221.23 60.72 54,253,927.20
POLO RALPH LAUREN CORP CLA 11,200.00 855,220.95 110.92 1,242,304.00
POLYCOM INC COM 80,000.00 2,060,936.50 38.98 3,118,400.00
POTASH CORP SASK INC COM 184,113.00 21,765,491.31 155.44 28,617,977.00
POTLATCH CORP NEW COM 70,000.00 2,324,029.00 32.55 2,278,500.00
POWER CORP CDA COM 215,747.00 5,611,355.23 27.85 6,007,869.46
PPG INDUSTRIES INC., COMMON STOCK, 205,200.00 13,033,323.87 84.07 17,251,164.00
PPL CORP COM 607,500.00 16,568,708.10 26.32 15,989,400.00
PRAXAIR INC COMMON STOCK 52,000.00 3,194,604.15 95.47 4,964,440.00
PRECISION CASTPARTS CORP COM 105,400.00 11,993,730.72 139.21 14,672,734.00
PRICE T ROWE GROUP INC COM 144,000.00 5,362,975.00 64.54 9,293,760.00
PRICELINE COM INC COM NEW 29,200.00 10,286,871.07 399.55 11,666,860.00
PRIDE INTL INC DEL COM 480,000.00 6,782,818.46 33.00 15,840,000.00
PRINCIPAL FINL GROUP INC COM 54,300.00 1,741,374.66 32.56 1,768,008.00
PROCTER & GAMBLE COM NPV 2,728,200.00 146,868,121.89 64.33 175,505,106.00
PROGRESS ENERGY INC COM 50,200.00 2,066,401.53 43.48 2,182,696.00
PROGRESSIVE CORP., OHIO, COMMON STOCK, 113,900.00 2,338,355.77 19.87 2,263,193.00
PROLOGIS SH BEN INT 471,400.00 6,503,246.80 14.44 6,807,016.00
PRUDENTIAL FINL INC COM 467,100.00 22,206,310.27 58.71 27,423,441.00
PUBLIC SERVICE ENTERPRISE GROUP INC., 255,800.00 9,503,197.18 31.81 8,136,998.00
PUBLIC STORAGE COM 23,200.00 1,830,557.90 101.42 2,352,944.00
PULTE GROUP INC 54,287.00 1,085,155.88 7.52 408,238.24
QEP RES INC COM 29,500.00 893,751.22 36.31 1,071,145.00
QLOGIC CORP COM 19,000.00 321,714.54 17.02 323,380.00
QUALCOMM INC COM 1,535,000.00 56,639,666.51 49.49 75,967,150.00
QUANTA SVCS INC COM 35,900.00 809,717.77 19.92 715,128.00
QUEST DIAGNOSTICS INC COM 24,900.00 1,283,321.34 53.97 1,343,853.00
QUESTAR CORP COM 193,600.00 2,844,903.17 17.41 3,370,576.00
QUICKSILVER RES INC COM 130,000.00 1,733,362.15 14.74 1,916,200.00
QWEST COMMUNICATIONS INTL INC COM 1,856,000.00 12,425,388.03 7.61 14,124,160.00
RADIOSHACK CORP DEL COM 19,200.00 327,086.16 18.49 355,008.00
RALCORP HLDGS INC NEW COM 70,000.00 4,124,837.11 65.01 4,550,700.00
RANGE RES CORP COM 27,600.00 1,407,143.34 44.98 1,241,448.00
RAYMOND JAMES FINL INC COM 140,000.00 3,898,140.00 32.70 4,578,000.00
RAYONIER INC REIT 210,000.00 7,532,398.62 52.52 11,029,200.00
RAYTHEON CO COM NEW 280,000.00 13,101,948.92 46.34 12,975,200.00
REALTY INCOME CORP COM 110,000.00 3,190,747.00 34.20 3,762,000.00
RED HAT INC COM 32,100.00 796,970.55 45.65 1,465,365.00
REGENCY CTRS CORP COM 70,000.00 2,640,598.26 42.24 2,956,800.00
REGIONS FINL CORP NEW COM 210,341.00 2,669,317.36 7.00 1,472,387.00
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REINSURANCE GROUP AMER INC COM NEW 90,000.00 4,535,049.00 53.71 4,833,900.00
RELIANCE STL & ALUM CO COM 40,000.00 1,648,455.20 51.10 2,044,000.00
RENT A CTR INC NEW COM 137,600.00 3,406,948.88 32.28 4,441,728.00
REPUBLIC SVCS INC COM 52,260.00 1,336,948.60 29.86 1,560,483.60
RESEARCH IN MOTION LTD COM 298,478.00 16,903,074.08 58.44 17,443,382.94
RESMED INC COM 140,000.00 3,528,706.00 34.64 4,849,600.00
REYNOLDS AMERICAN INC COM 57,400.00 1,431,885.58 32.62 1,872,388.00
RF MICRO DEVICES INC COM 1,380,900.00 8,871,889.76 7.35 10,149,615.00
RIVERBED TECHNOLOGY INC COM 130,000.00 4,132,170.00 35.17 4,572,100.00
ROBERT HALF INTL INC COM 25,400.00 647,981.28 30.60 777,240.00
ROCK-TENN COCLA 288,777.00 10,828,753.07 53.95 15,579,519.15
ROCKWELL AUTOMATION INC COM 24,400.00 1,231,553.24 71.71 1,749,724.00
ROCKWELL COLLINS INC DEL COM STK 27,000.00 1,425,324.30 58.26 1,573,020.00
ROGERS COMMUNICATIONS INC CL B NON VTG 519,418.00 19,434,872.07 34.74 18,043,712.76
ROPER INDS INC NEW COM 76,700.00 5,215,120.32 76.43 5,862,181.00
ROSS STORES INC COM 308,000.00 15,924,090.23 63.25 19,481,000.00
ROVI CORP COM 100,000.00 3,761,506.47 62.01 6,201,000.00
ROWAN COS INC COM 20,300.00 529,560.34 34.91 708,673.00
ROYAL BANK OF CANADA COM NPV 916,029.00 48,000,813.05 52.65 48,232,916.30
RTI INTL METALS INC COM 60,000.00 1,755,617.00 26.98 1,618,800.00
RUDDICK CORP COM 60,000.00 1,691,714.00 36.84 2,210,400.00
RYDER SYS INC COM 9,300.00 403,522.97 52.64 489,552.00
SAFEWAY INC COM NEW 66,000.00 1,559,653.83 22.49 1,484,340.00
SAIC INC COM STK USD0.0001 423,300.00 6,902,463.47 15.86 6,713,538.00
SALESFORCE COM INC COM 20,500.00 1,335,588.72 132.00 2,706,000.00
SANDISK CORP COM 522,100.00 21,520,791.97 49.86 26,031,906.00
SAPUTO INC COM 87,523.00 2,805,636.75 39.83 3,486,298.33
SARA LEE CORP COM 112,000.00 1,685,462.83 17.51 1,961,120.00
SCANA CORP NEW COM 19,300.00 662,235.63 40.60 783,580.00
SCHLUMBERGER LTD COM 1,529,514.00 90,118,328.73 83.50 127,714,419.00
SCHWAB CHARLES CORP COMMON STOCK NEW 168,900.00 2,741,799.69 17.11 2,889,879.00
SCOTTS MIRACLE-GRO CLASS'A'COM NPV 133,800.00 6,644,798.66 50.77 6,793,026.00
SCRIPPS NETWORKS INTERACTIVE INC CLA 15,400.00 607,211.46 51.75 796,950.00
SEALED AIR CORP NEW COM STK 27,300.00 603,426.57 25.45 694,785.00
SEARS HLDGS CORP COM 7,500.00 803,362.66 73.75 553,125.00
SEI' INVTS CO COM 400,500.00 8,244,207.50 23.79 9,527,895.00
SEMPRA ENERGY INC. COM STK 236,900.00 11,228,117.19 52.48 12,432,512.00
SENIOR HSG PPTYS TR SH BEN INT 120,000.00 2,899,836.00 21.94 2,632,800.00
SHAW COMMUNICATIONS INC CL B CONV 227,548.00 4,514,932.62 21.49 4,889,196.20
SHAW GROUP INC COM 120,000.00 3,844,747.00 34.23 4,107,600.00
SHERWIN-WILLIAMS CO., COMMON STOCK, 15,700.00 887,813.51 83.75 1,314,875.00
SHOPPERS DRUG MART CORP COM 139,766.00 4,925,753.41 39.78 5,560,257.62
SIGMA-ALDRICH, CORP., COMMON STOCK, $1 20,700.00 922,719.92 66.56 1,377,792.00
SILICON LABORATORIES INC COM 70,000.00 2,604,123.45 46.02 3,221,400.00
SIMON PROPERTY GROUP INC COM 335,290.00 24,837,803.95 99.49 33,358,002.10
SKYWORKS SOLUTIONS INC COM 100,000.00 2,168,563.00 28.63 2,863,000.00
SL GREEN RLTY CORP COM STK 120,000.00 6,178,962.71 67.51 8,101,200.00
SLM CORP COM 437,300.00 6,383,289.32 12.59 5,505,607.00
SM ENERGY CO COM 100,000.00 5,406,100.00 58.93 5,893,000.00
SMUCKER J M CO COM NEW 90,200.00 3,833,730.29 65.65 5,921,630.00
SNAP-ON INC COM 9,800.00 375,677.24 56.58 554,484.00
SNC LAVALIN GROUP INC COM 97,162.00 4,642,932.96 60.15 5,844,485.22
SOLERA HLDGS INC COM 150,000.00 5,570,721.00 51.32 7,698,000.00
SONOCO PRODUCTS CO., COMMON STOCK, 130,000.00 3,459,789.00 33.67 4,377,100.00
SOTHEBYS FORMERLY SOTHEBYS HLDGS INC TO 217,100.00 6,538,651.95 45.00 9,769,500.00
SOUTHERN CO., COMMON STOCK, $5 PAR 140,200.00 4,144,996.66 38.23 5,359,846.00
SOUTHERN UN CO NEW COM 110,000.00 2,322,920.60 24.07 2,647,700.00
SOUTHWEST AIRLS CO COM 797,500.00 10,192,236.53 12.98 10,351,550.00
SOUTHWESTERN ENERGY CO COM 59,300.00 2,518,765.15 37.43 2,219,599.00
SPECTRA ENERGY CORP COM 110,200.00 2,152,214.98 24.99 2,753,898.00
SPRINT NEXTEL CORP FORMERLY SPRINT CORP 498,550.00 4,260,937.84 4.23 2,108,866.50
SPX CORP COM 70,000.00 4,161,138.00 71.49 5,004,300.00
ST JUDE MED INC COM 57,100.00 2,018,269.80 42.75 2,441,025.00
STANCORP FINL GROUP INC COM 70,000.00 2,837,041.44 45.14 3,159,800.00
STANLEY BLACK & DECKER INC COM 114,687.00 6,601,500.44 66.87 7,669,119.69
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STAPLES INC COM 124,900.00 2,585,709.40 22.77 2,843,973.00
STARBUCKS CORP COM 516,200.00 15,243,003.68 32.13 16,585,506.00
STARWOOD HOTELS & RESORTS WORLDWIDE INC 31,900.00 1,263,376.91 60.78 1,938,882.00
STATE STR CORP COM 83,300.00 4,000,863.74 46.34 3,860,122.00
STEEL DYNAMICS INC COM 90,000.00 2,049,629.17 18.30 1,647,000.00
STERICYCLE INC COM 14,300.00 767,900.33 80.92 1,157,156.00
STERIS CORP COM 100,000.00 3,024,794.74 36.46 3,646,000.00
STRAYER ED INC COM 18,000.00 4,337,228.83 152.22 2,739,960.00
STRYKER CORP COMMON 143,400.00 7,407,863.45 53.70 7,700,580.00
SUN LIFE FINANCIAL INC. 158,100.00 4,119,102.45 30.10 4,758,810.00
SUN LIFE FINL INC FORMERLY LIFE SUN FINL 367,668.00 10,163,669.26 30.30 11,141,230.29
SUNCOR ENERGY INC NEW COM 1,004,753.00 32,753,124.39 38.52 38,707,738.98
SUNOCO INC COM 21,300.00 715,804.67 40.31 858,603.00
SUNTRUST BKS INC COM 84,200.00 3,086,154.47 29.51 2,484,742.00
SUPERVALU INC COM 36,500.00 808,295.55 9.63 351,495.00
SVB FINL GROUP COM 100,000.00 4,040,555.72 53.05 5,305,000.00
SYMANTEC CORP COM 571,400.00 9,634,945.02 16.74 9,565,236.00
SYNNEX CORP COM 300,000.00 8,728,705.00 31.20 9,360,000.00
SYNOPSYS INC COM 270,000.00 6,015,133.59 26.91 7,265,700.00
SYSCO CORP COM 99,800.00 2,859,263.70 29.40 2,934,120.00
TALISMAN ENERGY INC COM 656,482.00 11,394,732.85 22.26 14,614,181.90
TARGET CORP COM 903,300.00 43,159,240.59 60.13 54,315,429.00
TD AMERITRADE HLDG CORP COM 352,500.00 5,928,740.00 18.99 6,693,975.00
TECK RESOURCES LIMITED 310,768.00 12,138,804.74 62.18 19,325,068.91
TECO ENERGY INC COM 36,500.00 563,859.58 17.80 649,700.00
TELEPHONE & DATA SYS INC COM 150,000.00 4,290,298.00 36.55 5,482,500.00
TELLABS INC COM 217,000.00 1,523,616.37 6.78 1,471,260.00
TELUS CORP NON VTG SHS 305,384.00 12,481,818.27 43.54 13,295,570.84
TEMPLE-INLAND INC COM 160,000.00 3,258,236.00 21.24 3,398,400.00
TENET HEALTHCARE CORP COM 77,500.00 427,347.33 6.69 518,475.00
TERADATA CORP DEL COM 28,900.00 641,883.53 41.16 1,189,524.00
TERADYNE INC COM 1,542,400.00 15,956,776.24 14.04 21,655,296.00
TEREX CORP NEW COM 110,000.00 2,020,538.67 31.04 3,414,400.00
TESORO CORP FORMERLY TESORO PETE CORP TO 25,400.00 840,877.93 18.54 470,916.00
TEVA PHARMACEUTICAL INDS LTD ADR 77,600.00 4,126,494.92 52.13 4,045,288.00
TEXAS INSTRUMENTS INC COM 1,174,900.00 33,187,818.99 32.50 38,184,250.00
TEXAS ROADHOUSE INC COMMON STOCK 405,300.00 7,021,855.52 17.17 6,959,001.00
TEXTRON INC COM 47,900.00 1,388,630.04 23.64 1,132,356.00
THERMO FISHER CORP 299,800.00 12,984,771.08 55.36 16,596,928.00
THOMAS & BETTS CORP COM 100,000.00 2,876,570.00 48.30 4,830,000.00
THOMSON REUTERS CORP COM 240,746.00 8,814,455.97 37.48 9,022,675.03
THORATEC CORP COM NEW 90,000.00 3,877,510.50 28.32 2,548,800.00
TIBCO SOFTWARE INC COM 100,000.00 2,089,120.00 19.71 1,971,000.00
TIDEWATER, INC., COMMON STOCK, $1 PAR 100,000.00 5,378,931.96 53.84 5,384,000.00
TIFFANY & CO NEW COM 22,100.00 790,630.63 62.27 1,376,167.00
TIM HORTONS INC COMSTK 111,134.00 3,969,175.94 41.36 4,596,797.06
TIME WARNER CABLE INC COM 556,941.00 31,245,632.65 66.03 36,774,814.23
TIME WARNER INC 1,345,600.00 43,392,236.48 32.17 43,287,952.00
TIMKEN CO COM 220,000.00 6,078,545.83 47.73 10,500,600.00
TITANIUM METALS CORP COM NEW 14,700.00 259,736.00 17.18 252,546.00
TJX COS INC NEW COM 733,200.00 31,272,968.82 44.39 32,546,748.00
TOLL BROS INC COM 220,000.00 4,229,814.92 19.00 4,180,000.00
TORCHMARK CORP COM 292,300.00 15,869,209.96 59.74 17,462,002.00
TORONTO DOMINION BK ONT COM NEW 615,651.00 43,358,443.47 74.69 45,983,073.98
TOTAL SYS SVCS INC COM 28,153.00 616,998.00 15.38 432,993.14
TOWERS WATSON & COCLA 50,000.00 1,908,505.00 52.06 2,603,000.00
TRACTOR SUPPLY CO COM 60,000.00 2,386,110.00 48.49 2,909,400.00
TRANSALTA CORP COM 141,619.00 2,889,835.41 21.29 3,014,383.18
TRANSCANADA CORP COM 447,277.00 16,000,428.36 38.23 17,100,642.31
TRAVELERS COS INC COM 890,700.00 44,887,197.66 55.71 49,620,897.00
TREEHOUSE FOODS INC COM 23,635.00 1,035,216.46 51.09 1,207,512.15
TRIMBLE NAV LTD COM 150,000.00 4,749,371.00 39.93 5,989,500.00
TRUSTMARK CORP COM 60,000.00 1,230,061.00 24.84 1,490,400.00
TRW AUTOMOTIVE HLDGS CORP COM 281,100.00 10,934,301.57 52.70 14,813,970.00
TUPPERWARE BRANDS CORPORATION 80,000.00 3,373,458.18 47.67 3,813,600.00
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TYCO ELECTRONICS LTD COM CHF2.60 278,500.00 8,166,239.18 35.40 9,858,900.00
TYCO INTERNATIONAL LTD(SWITZERLAND) COM 667,200.00 24,432,612.72 41.44 27,648,768.00
TYSON FOODS INCCLA 581,700.00 9,880,414.65 17.22 10,016,874.00
UDR INC COM 91,311.00 1,859,843.35 23.52 2,147,634.72
UGI CORP NEW COM 201,200.00 5,540,109.26 31.58 6,353,896.00
UNION PAC CORP COM 410,400.00 34,219,775.24 92.66 38,027,664.00
UNIT CORP COM 40,000.00 1,801,376.67 46.48 1,859,200.00
UNITED NAT FOODS INC COM 23,800.00 867,312.70 36.68 872,984.00
UNITED PARCELSVCINCCLB 1,349,900.00 84,844,232.79 72.58 97,975,742.00
UNITED STS STL CORP NEW COM 24,800.00 1,263,923.59 58.42 1,448,816.00
UNITED TECHNOLOGIES CORP COM 1,089,000.00 65,381,798.68 78.72 85,726,080.00
UNITED THERAPEUTICS CORP DEL COM 80,000.00 4,461,517.00 63.22 5,057,600.00
UNITEDHEALTH GROUP INC COM 1,267,700.00 40,183,045.27 36.11 45,776,647.00
UNIVERSAL HEALTH SVCS INCCL B 40,000.00 1,180,718.50 43.42 1,736,800.00
UNUM GROUP 55,600.00 1,112,161.10 24.22 1,346,632.00
URBAN OUTFITTERS INC COM 22,000.00 845,310.22 35.81 787,820.00
URS CORP NEW COM 140,000.00 5,344,337.82 41.61 5,825,400.00
US BANCORP DEL COM NEW 1,996,476.00 49,018,107.70 26.97 53,844,957.72
V. F. CORP., COMMON STOCK, NO PAR 231,300.00 18,882,681.44 86.18 19,933,434.00
VALEANT PHARMACEUTICALS INTL INC CDA COM 192,816.00 4,723,035.33 28.46 5,487,683.27
VALERO ENERGY CORP COM STK NEW 536,400.00 9,777,746.45 23.12 12,401,568.00
VALSPAR CORP COM 120,000.00 2,840,294.20 34.48 4,137,600.00
VALUECLICK INC COM 200,000.00 2,215,466.00 16.03 3,206,000.00
VARIAN MED SYS INC COM 20,800.00 939,570.92 69.28 1,441,024.00
VECTREN CORP COM 150,000.00 3,689,780.00 25.38 3,807,000.00
VENTAS INC REIT 26,800.00 920,184.94 52.48 1,406,464.00
VERISIGN INC COM 29,700.00 735,550.26 32.67 970,299.00
VERIZON COMMUNICATIONS INC COM 1,634,804.00 54,078,069.97 35.78 58,493,287.12
VERTEX PHARMACEUTICALS INC COM 110,000.00 3,642,427.94 35.03 3,853,300.00
VIACOM INC NEW CL B 873,300.00 29,762,281.94 39.61 34,591,413.00
VISAINCCOM CLA 251,600.00 20,384,550.51 70.38 17,707,608.00
VISHAY INTERTECHNOLOGY INC COM 410,000.00 4,168,877.30 14.68 6,018,800.00
VITAMIN SHOPPE INC COM 11,000.00 370,508.40 33.64 370,040.00
VMWARE INC CLA COM 50,000.00 3,890,075.00 88.91 4,445,500.00
VORNADO RLTY TR COM 138,245.00 10,202,250.81 83.33 11,519,955.85
VULCAN MATERIALS CO., COMMON STOCK, 22,000.00 1,171,189.73 44.36 975,920.00
WABTEC COM 80,000.00 3,559,464.17 52.89 4,231,200.00
WADDELL & REED FINL INC CL A COMMON 80,000.00 2,172,563.42 35.29 2,823,200.00
WALGREEN CO. COMMON STOCK, $1.25 PAR 691,400.00 22,240,652.94 38.96 26,936,944.00
WAL-MART STORES INC COM 2,344,000.00 111,735,763.62 53.93 126,411,920.00
WARNACO GROUP INC COM NEW 100,000.00 3,985,820.17 55.07 5,507,000.00
WARNER CHILCOTT PLC COM 157,669.00 3,498,602.00 22.56 3,557,012.64
WASHINGTON FED INC COM 110,000.00 1,594,401.00 16.92 1,861,200.00
WASHINGTON POST CO., CLASS B COMMON 900.00 506,480.28 439.50 395,550.00
WASTE CONNECTIONS INC COM 150,000.00 3,287,890.00 27.53 4,129,500.00
WASTE MGMT INC DEL COM 80,600.00 2,473,956.92 36.87 2,971,722.00
WATERS CORP COM 15,600.00 834,873.48 77.71 1,212,276.00
WATSON PHARMACEUTICALS INC COMMON STOCK 133,226.00 5,807,445.79 51.65 6,881,122.90
WEBSTER FINL CORP WATERBURY CONN COM 130,000.00 2,319,177.00 19.70 2,561,000.00
WELLPOINT INC COM 542,900.00 31,311,440.05 56.86 30,869,294.00
WELLS FARGO & CO NEW COM 4,452,573.00 127,128,952.41 30.99 137,985,237.27
WENDYS / ARBYS GROUP INC COM 700,000.00 3,402,350.00 4.62 3,234,000.00
WERNER ENTERPRISES INC COM 50,000.00 1,122,010.00 22.60 1,130,000.00
WESTAR ENERGY INC COM 110,000.00 2,384,907.00 25.16 2,767,600.00
WESTERN DIGITAL CORP., COMMON STOCK, 38,900.00 1,224,341.94 33.90 1,318,710.00
WESTERN UNION CO 112,000.00 2,103,724.54 18.57 2,079,840.00
WESTON GEORGE LTD COM 30,702.00 2,308,383.09 84.74 2,601,628.74
WEYERHAEUSER CO COM 91,895.00 1,820,588.52 18.93 1,739,572.35
WHIRLPOOL CORP. COMMON STOCK, $1 PAR 46,200.00 4,202,746.72 88.83 4,103,946.00
WHOLE FOODS MKT INC COM 124,900.00 4,085,259.53 50.59 6,318,691.00
WILEY JOHN & SONS INCCL A 60,000.00 2,530,238.74 45.24 2,714,400.00
WILLIAMS COMPANY INC COMMON STOCK $1 PAR 98,900.00 1,824,068.57 24.72 2,444,808.00
WILLIAMS SONOMA INC COM 305,300.00 9,177,618.80 35.69 10,896,157.00
WINDSTREAM CORP COM 402,540.00 5,785,415.03 13.94 5,611,407.60
WISCONSIN ENERGY CORP COM 320,100.00 16,865,079.08 58.86 18,841,086.00
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WYNDHAM WORLDWIDE CORP COM 250,120.00 4,733,810.81 29.96 7,493,595.20
WYNN RESORTS LTD COM 12,700.00 695,766.48 103.84 1,318,768.00
XCEL ENERGY INC COM 668,800.00 14,650,474.73 23.55 15,750,240.00
XEROX CORP. COMMON STOCK, $1 PAR 231,895.00 2,437,668.92 11.52 2,671,430.40
XILINX INC COM 234,600.00 5,395,315.69 28.98 6,798,708.00
XL GROUP PLC ORD USDO0.01 230,900.00 3,003,155.68 21.82 5,038,238.00
YAHOO INC COM 229,400.00 4,087,316.55 16.63 3,814,922.00
YAMANA GOLD INC COM 476,355.00 5,108,435.14 12.85 6,121,927.59
YELLOW MEDIA INC NEW COM 329,759.00 1,929,045.07 6.24 2,057,571.38
YUM BRANDS INC COM 79,500.00 2,579,234.94 49.05 3,899,475.00
ZIMMER HLDGS INC COM 34,800.00 2,053,895.07 53.68 1,868,064.00
ZIONS BANCORPORATION COM 28,000.00 967,946.79 24.23 678,440.00
Accrued Income 14,525,155.19
Total 309,697,066.00 9,765,577,152.05 12,256,349,957.13
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TCRS Domestic Equity
Acquisitions and Disposals
As of 12/31/10

Acquisitions

Security Name Units Cost Price Gain/Loss
#H#AGNICO EAGLE MINES COM NPV SEE SECH 31,299.00 2,400,897.34 76.708 0.00
#REORG PENN WEST ENERGY TRUST MANDATORY 86,714.00 1,965,205.45 22.663 0.00
#REORG YELLOW PAGES INCOME FD UNIT NAME 24,780.00 144,683.42 5.839 0.00
3M CO COM 90,600.00 7,817,506.98 86.286 0.00
(ABBOTT LABS COM 77,400.00 3,665,129.94 47.353 0.00
(ACE LIMITED ORD CHF30.57 494,800.00 30,069,828.71 60.772 0.00
[ADOBE SYS INC COM 103,500.00 2,723,157.45 26.311 0.00
[ADTRAN INC COM 40,000.00 1,282,196.00 32.055 0.00
[ADVANCE AUTO PTS INC COM 46,100.00 3,135,966.33 68.025 0.00
AEROPOSTALE COM 191,400.00 5,200,280.58 27.170 0.00
IAES CORP COM 5,000.00 61,687.50 12.338 0.00
[AETNA INC NEW COM 182,100.00 5,560,103.12 30.533 0.00
AFLAC INC COM 373,700.00 20,389,332.96 54.561 0.00
[AGCO CORP COMMON STOCK 20,000.00 921,180.00 46.059 0.00
AGILENT TECHNOLOGIES INC COM 166,239.00 6,414,494.75 38.586 0.00
[AGL RES INC COM 23,600.00 878,089.92 37.207 0.00
AGRIUM INC COM 29,259.00 2,408,534.16 82.318 0.00
(ALBEMARLE CORP COM 58,200.00 2,911,564.42 50.027 0.00
ALEXION PHARMACEUTICALS INC COM 81,800.00 5,891,821.08 72.027 0.00
ALLEGHANY CORP DELAWARE COMMON STOCK 5,000.00 1,517,719.55  303.544 0.00
ALLERGAN INC COM STOCK 169,058.00 12,029,871.95 71.158 0.00
ALLIANT ENERGY CORP COM 10,000.00 370,760.00 37.076 0.00
ALTRIA GROUP INC COM 280,400.00 6,928,796.16 24.710 0.00
AMAZON COM INC COM 41,000.00 7,132,176.32 173.956 0.00
AMEREN CORP COMMON STOCK 102,200.00 2,958,199.44 28.945 0.00
AMERICAN ELECTRIC POWER CO., INC., 19,900.00 722,075.48 36.285 0.00
AMERICAN EXPRESS CO COM 102,600.00 4,185,167.89 40.791 0.00
AMERICAN TOWER CORP CL A 302,700.00 15,440,060.65 51.008 0.00
AMERICAN WTR WKS CO INC NEW COM 20,000.00 474,830.00 23.742 0.00
AMERIPRISE FINL INC COM 75,300.00 4,007,320.02 53.218 0.00
AMERISOURCEBERGEN CORP COM 233,300.00 7,397,471.02 31.708 0.00
AMETEK INC COM STK USD0.01 56,300.00 2,238,341.62 39.757 0.00
AMR CORP., COMMON STOCK, 526,500.00 3,637,065.05 6.908 0.00
ANALOG DEVICES, INC., COMMON STOCK, 186,400.00 7,043,329.04 37.786 0.00
ANHEUSER BUSCH INBEV SA/NV SPONSORED ADR 16,000.00 880,236.20 55.015 0.00
AON CORP COMMON STOCK 10,000.00 453,203.00 45.320 0.00
APACHE CORP., COMMON STOCK, $1.25 PAR 21,600.00 2,172,471.32 100.577 0.00
APPLIED MATERIALS, INC., COMMON STOCK, 298,900.00 3,556,886.38 11.900 0.00
ARC ENERGY TR TR UNIT 51,728.00 1,184,628.96 22.901 0.00
ARCHER-DANIELS-MIDLAND CO., COMMON STOCK 15,000.00 470,214.00 31.348 0.00
ARES CAP CORP COM 130,000.00 2,232,087.00 17.170 0.00
ASHLAND INC NEW COM 9,100.00 445,950.96 49.006 0.00
ASSURANT INC COM 413,700.00 15,597,820.27 37.703 0.00
AT&T INC COM 1,900.00 55,330.28 29.121 0.00
ATMEL CORP COMMON STOCK 300,000.00 2,939,540.00 9.798 0.00
ATMOS ENERGY CORP COM 50,000.00 1,453,355.00 29.067 0.00
AUTODESK INC., COMMON STOCK 300,000.00 10,931,670.00 36.439 0.00
AUTOLIV INC COM 9,100.00 678,335.84 74.542 0.00
AUTOMATIC DATA PROCESSING INC COM 47,800.00 2,114,194.00 44.230 0.00
AUTOZONE INC COMMON STOCK 46,400.00 10,801,490.80  232.791 0.00
AVERY DENNISON CORP COMMON STOCK 24,600.00 925,739.82 37.632 0.00
AVX CORP COMMON STOCK 3,200.00 44,274.56 13.836 0.00
BAKER HUGHES INC., COMMON STOCK 171,500.00 8,608,238.74 50.194 0.00
BALL CORP., COMMON STOCK, $2.50 PAR 69,700.00 4,574,264.06 65.628 0.00
BANK AMER CORP COM 253,600.00 2,951,422.16 11.638 0.00
BANK N S HALIFAX COM 195,153.00 10,658,450.08 54.616 0.00
BANK NEW YORK MELLON CORP COM 1,600.00 47,319.04 29.574 0.00
BANK OF MONTREAL COM NPV 106,998.00 6,350,357.35 59.350 0.00
BARD CRINC COM 80,000.00 6,688,292.00 83.604 0.00
BARRETT BILL CORP COM 100,000.00 3,883,589.80 38.836 0.00
BARRICK GOLD CORP COM NPV CAD 188,984.00 9,511,447.42 50.329 0.00
BAXTER INTL INC COM 169,700.00 8,707,510.64 51.311 0.00
BCE INC COM NEW 138,221.00 4,733,493.29 34.246 0.00
BECTON, DICKINSON AND CO., COMMON STOCK, 125,100.00 9,712,845.75 77.641 0.00
BERKLEY W R CORP COM 30,000.00 800,493.00 26.683 0.00
BERKSHIRE HATHAWAY INC-CL B 32,900.00 2,726,903.34 82.885 0.00
BEST BUY, INC., COMMON STOCK 255,400.00 11,093,401.16 43.435 0.00
BIOGEN IDEC INC COM 100,600.00 6,818,967.86 67.783 0.00
BIOVAIL CORP COM (62,267.00) (1,654,119.38) 26.565 0.00
BLOCK, H. & R., INC., COMMON STOCK, NO 89,600.00 1,115,941.12 12.455 0.00
BMC SOFTWARE INC COM STK 165,800.00 7,461,945.06 45.006 0.00
BOEING CO COM 63,800.00 4,266,592.25 66.874 0.00
BOMBARDIER INC CL B COMMON STOCK NO PAR 534,900.00 2,734,459.92 5.112 0.00
BOMBARDIER INCCLB 269,124.00 1,294,796.61 4.811 0.00
BORGWARNER INC COM 10,000.00 594,661.00 59.466 0.00
BRINKER INTL INC COM 159,600.00 3,005,124.36 18.829 0.00
BRISTOL MYERS SQUIBB CO COM 616,800.00 16,002,690.96 25.945 0.00
BROADRIDGE FINL SOLUTIONS INC COM 50,000.00 1,074,470.00 21.489 0.00
BROOKFIELD ASSET MGMT INC LIMITED VOTING 90,994.00 2,812,450.24 30.908 0.00
BROOKFIELD PPTYS CORP COM 73,300.00 1,209,032.64 16.494 0.00
CABOT CORP., COMMON STOCK, 20,000.00 765,434.00 38.272 0.00
CAMDEN PPTY TR SH BEN INT 37,100.00 1,868,499.92 50.364 0.00
CAMECO CORP COM 72,998.00 2,580,395.58 35.349 0.00
CAMPBELL SOUP CO COM 199,900.00 6,811,272.66 34.073 0.00
CANADIAN IMPERIAL BK COMM TORONTO ONT 73,697.00 5,681,985.12 77.099 0.00
CANADIAN NATL RY CO COM 84,152.00 5,573,238.34 66.228 0.00
CANADIAN NATURAL RESOURCES COM NPV 200,704.00 8,068,723.12 40.202 0.00
CANADIAN OIL SANDS TR NEW UNIT 89,607.00 2,302,214.33 25.692 0.00
CANADIAN PAC RY LTD COM 31,478.00 2,036,365.28 64.692 0.00
CANADIAN TIRE CORP CLASS'A'CUM NON.V NPV 14,534.00 910,229.15 62.628 0.00
CAPITAL ONE FINANCIAL COMMON STOCK 114,300.00 4,373,709.03 38.265 0.00
CARDINAL HEALTH INC 149,900.00 5,592,286.43 37.307 0.00
CAREFUSION CORP COM 5,000.00 124,384.00 24.877 0.00
CARNIVAL CORP PAIRED CTF 1 COM CARNIVAL 124,900.00 5,306,376.50 42.485 0.00
CATERPILLAR INC., COMMON STOCK, NO PAR 86,500.00 7,087,277.10 81.934 0.00
CBS CORP NEW CLB 516,100.00 8,590,134.00 16.644 0.00
CELANESE CORP DEL COM SER A 55,100.00 2,019,260.14 36.647 0.00
CELGENE CORP COM 1,700.00 100,255.97 58.974 0.00
CENOVUS ENERGY INC COM 138,662.00 4,194,792.61 30.252 0.00
CEPHALON INC CON 94,400.00 6,042,023.33 64.004 0.00
CERNER CORP COM 500.00 47,793.45 95.587 0.00
CHEVRON CORP COM 78,100.00 6,401,903.86 81.971 0.00
CHOICE HOTELS INTL INC COM 92,700.00 3,516,982.38 37.939 0.00
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TCRS Domestic Equity
Acquisitions and Disposals
As of 12/31/10

Security Name Units Cost Price Gain/Loss
CHUBB CORP COM 426,800.00 24,945,808.25 58.448 0.00
CIGNA CORP., COMMON STOCK, 96,400.00 3,590,293.50 37.244 0.00
CINEMARK HLDGS INC COM 13,600.00 220,096.96 16.184 0.00
CISCO SYS INC COM 143,600.00 2,999,737.54 20.890 0.00
CITIGROUP INC COM 1,398,400.00 6,276,234.72 4.488 0.00
CLOROX CO., COMMON STOCK, $1 PAR 163,200.00 10,169,136.38 62.311 0.00
CME GROUP INC COM 13,200.00 3,427,684.92  259.673 0.00
CMS ENERGY CORP COMMON STOCK $10 PAR 26,200.00 478,468.43 18.262 0.00
COACH INC COM 10,800.00 465,521.04 43.104 0.00
COCA COLA CO COM 13,000.00 832,346.50 64.027 0.00
COCA-COLA ENTERPRISES INC NEW COM 229,900.00 5,818,927.42 25311 0.00
COLGATE-PALMOLIVE CO., COMMON STOCK, 118,500.00 9,298,209.15 78.466 0.00
COMCAST CORP NEW CL A SPL 142,100.00 2,416,544.89 17.006 0.00
COMCAST CORP NEW-CLA 22,700.00 475,984.95 20.969 0.00
COMMUNITY HEALTH SYS INC NEW COM 20,317.00 672,412.14 33.096 0.00
CONOCOPHILLIPS COM 26,700.00 1,542,410.94 57.768 0.00
COOPER INDUSTRIES PLC (IE) COM USDO0.01 75,000.00 3,746,230.00 49.950 0.00
COOPER TIRE & RUBBER CO., COMMON STOCK, 110,400.00 2,389,117.48 21.641 0.00
CORNING INC COMMON STOCK 49,500.00 900,934.65 18.201 0.00
CRACKER BARREL OLD CTRY STORE INC COM 45,400.00 2,438,349.56 53.708 0.00
CREE INC COM 10,000.00 676,275.00 67.628 0.00
CROWN HLDGS INC COM 66,700.00 2,234,463.34 33.500 0.00
CSG SYS INTL INC COMMON STOCK 99,400.00 1,896,534.18 19.080 0.00
CSX CORP., COMMON STOCK, $1 PAR 71,400.00 4,130,857.90 57.855 0.00
DANAHER CORP COM 153,200.00 6,636,188.03 43.317 0.00
DARDEN RESTAURANTS INC COM 140,100.00 6,370,752.93 45.473 0.00
DECKERS OUTDOOR CORP COM 20,600.00 1,030,609.76 50.030 0.00
DELTA AIR LINES INC DEL COM NEW 679,900.00 8,580,773.71 12.621 0.00
DEVON ENERGY CORP NEW COM 89,500.00 6,503,087.90 72.660 0.00
DIAMOND FOODS INC COM 28,000.00 1,088,673.60 38.881 0.00
DILLARDS INC CL A COMMON STOCK 162,500.00 5,181,605.00 31.887 0.00
DIRECTV COM CLA 303,700.00 12,526,858.81 41.247 0.00
DISNEY WALT CO COM 45,000.00 1,499,872.50 33.331 0.00
DOLLAR TREE INC COM 30,000.00 1,699,485.00 56.650 0.00
DOMTAR CORP COM NEW 18,100.00 1,422,996.66 78.619 0.00
DONNELLEY, R. R., & SONS CO., 82,000.00 1,360,126.30 16.587 0.00
DOVER CORP., COMMON STOCK $1 PAR 128,000.00 6,933,956.00 54.172 0.00
DOW CHEMICAL CO COM 88,200.00 2,787,666.84 31.606 0.00
DPL COMPANY COMMON STOCK 99,100.00 2,557,434.06 25.807 0.00
DR PEPPER SNAPPLE GROUP INC COM 32,100.00 1,133,630.76 35.316 0.00
DTE ENERGY CO COMMON STOCK 37,500.00 1,732,293.38 46.194 0.00
DU PONT E | DE NEMOURS & CO COM 89,400.00 4,385,955.06 49.060 0.00
DUPONT FABROS TECHNOLOGY INC COM 42,700.00 1,075,572.87 25.189 0.00
EDISON INTL COM 216,600.00 8,303,859.18 38.337 0.00
EDWARDS LIFESCIENCES CORP COM 10,200.00 684,235.00 67.082 0.00
ELDORADO GOLD CORP NEW COM 101,573.00 1,797,714.90 17.699 0.00
ELIZABETH ARDEN INC COM 50,000.00 1,068,917.00 21.378 0.00
EMC CORP COM 132,500.00 2,903,326.75 21.912 0.00
ENBRIDGE INC COM NPV 72,080.00 3,976,542.99 55.168 0.00
ENCANA CORP COM 136,645.00 3,948,376.49 28.895 0.00
ENERGIZER HLDGS INC COM 90,000.00 5,985,405.00 66.505 0.00
ENERPLUS RESOURCES FUND TRUST UNITS 32,944.00 932,790.12 28.314 0.00
ENTERGY CORP NEW COMMON STOCK 105,900.00 7,840,932.33 74.041 0.00
EQUIFAX INC COM 256,500.00 9,097,402.62 35.467 0.00
ESSEX PPTY TR REIT 15,000.00 1,748,176.50  116.545 0.00
ESTERLINE TECHNOLOGIES CORP COMMON STK 31,000.00 1,815,865.30 58.576 0.00
EVEREST RE GROUP COM STK USDO0.01 10,000.00 848,207.00 84.821 0.00
EXELON CORP COM 368,700.00 14,725,361.82 39.939 0.00
EXXON MOBIL CORP COM 260,500.00 18,456,192.49 70.849 0.00
FACTSET RESH SYS INC COM 30,000.00 2,643,918.00 88.131 0.00
FAMILY DLR STORES INC COM 25,300.00 1,166,464.09 46.105 0.00
FEDEX CORP COM 37,000.00 3,322,065.66 89.786 0.00
FIFTH THIRD BANCORP COM 1,017,000.00 12,496,184.10 12.287 0.00
FIRST QUANTUM MINERALS LTD COM 14,956.00 1,435,069.51 95.953 0.00
FISERV INC COM 139,900.00 8,206,974.53 58.663 0.00
FLUOR CORP NEW COM 112,300.00 7,007,531.23 62.400 0.00
FOOT LOCKER INC COM 50,000.00 964,760.00 19.295 0.00
FORD MTR CO DEL COM PAR $0.01 353,800.00 5,542,129.88 15.665 0.00
FORTIS INC COM 32,490.00 1,058,819.58 32.589 0.00
FRANKLIN RES INC COM 900.00 100,412.46  111.569 0.00
FREEPORT-MCMORAN COPPER & GOLD INCCL B 42,400.00 4,304,193.60  101.514 0.00
FRONTIER OIL CORP COM 50,000.00 666,755.00 13.335 0.00
FULTON FINL CORP PA COM 50,000.00 455,798.00 9.116 0.00
GANNETT INC COM 30,200.00 375,881.28 12.446 0.00
GAP INC COM 274,500.00 5,669,550.45 20.654 0.00
GARDNER DENVER INC COM 100,000.00 6,974,160.00 69.742 0.00
GENERAL DYNAMICS CORP COM 39,400.00 2,711,187.12 68.812 0.00
GENERAL ELECTRIC CO 929,600.00 15,068,537.12 16.210 0.00
GENERAL MILLS INC COM 341,800.00 12,387,444.52 36.242 0.00
GENESCO INC COM 20,000.00 620,366.00 31.018 0.00
GENTEX CORP COM 60,000.00 1,765,398.00 29.423 0.00
GENUINE PARTS CO COM 47,900.00 2,433,799.00 50.810 0.00
GILDAN ACTIVEWEAR INC COM 19,325.00 549,707.96 28.445 0.00
GILEAD SCIENCES INC COMMON STOCK 214,900.00 8,019,433.80 37.317 0.00
GOLDCORP INC NEW COM 172,304.00 7,791,707.95 45.221 0.00
GOLDMAN SACHS GROUP INC COM 67,300.00 10,810,268.92  160.628 0.00
GOODRICH CORP COM 86,500.00 7,551,439.10 87.300 0.00
GRAINGER, W. W., INC., COMMON STOCK, 7,400.00 883,078.26  119.335 0.00
GREEN MOUNTAIN COFFEE ROASTERS INC COM 80,000.00 2,557,024.00 31.963 0.00
GT SOLAR INTL INC COM 294,200.00 2,140,393.26 7.275 0.00
HALLIBURTON CO COM 25,600.00 854,522.88 33.380 0.00
HANSEN NAT CORP COM 20,000.00 1,076,423.00 53.821 0.00
HARRIS CORP. COMMON STOCK, $1 PAR 73,000.00 3,298,404.69 45.184 0.00
HASBRO INC COM 102,900.00 5,065,231.92 49.225 0.00
HEALTH CARE REIT INC COM 1,400.00 63,814.52 45.582 0.00
HEALTH MANAGEMENT ASSOCIATES INC NEW 100,000.00 961,300.00 9.613 0.00
HEALTHSPRING INC COM 50,000.00 1,365,495.00 27.310 0.00
HEINZ HJ CO COM 45,500.00 2,157,778.35 47.424 0.00
HERBALIFE LTD COM USD0.002 5,000.00 336,498.00 67.300 0.00
HERSHEY CO FORMERLY HERSHEY FOODS CORP 24,300.00 1,127,551.59 46.401 0.00
HESS CORP COM 216,900.00 15,874,825.21 73.190 0.00
HEWLETT PACKARD CO COM 44,000.00 1,866,370.00 42.418 0.00
HILL ROM HLDGS INC COM 20,000.00 723,582.00 36.179 0.00
HOME DEPOT INC., COMMON STOCK, 70,100.00 2,197,396.66 31.347 0.00
HONEYWELL INTL INC COM 35,500.00 1,753,646.75 49.399 0.00
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HORMEL FOODS CORPORATION COMMON STOCK 75,300.00 3,746,265.36 49.751 0.00
HOST HOTELS & RESORTS INC 259,900.00 4,172,278.66 16.053 0.00
HUMANA INC. COMMON STOCK, $.16 2/3 PAR 15,400.00 873,313.98 56.709 0.00
HUNTINGTON BANCSHARES INC COM 1,546,400.00 9,862,784.88 6.378 0.00
HUSKY ENERGY INC COM NPV 53,197.00 1,339,173.78 25.174 0.00
IAMGOLD CORP COM 69,396.00 1,200,575.21 17.300 0.00
IDACORP INC COM 35,100.00 1,272,072.45 36.241 0.00
IDEX CORP COM 10,000.00 392,410.00 39.241 0.00
IDEXX LABORATORIES INC COM STK USD0.10 20,000.00 1,243,334.00 62.167 0.00
ILLINOIS TOOL WKS INC COM 220,000.00 10,376,483.50 47.166 0.00
IMPERIAL OIL LTD COM NEW 47,038.00 1,810,431.39 38.489 0.00
INGERSOLL-RAND PLC SHS USD1 55,100.00 2,573,577.74 46.707 0.00
INMET MNG CORP COM 7,751.00 501,720.50 64.730 0.00
INTEGRYS ENERGY GROUP INC COM 72,400.00 3,532,653.40 48.794 0.00
INTEL CORP COM 34,100.00 673,182.81 19.741 0.00
INTERCONTINENTALEXCHANGE INC COM 10,900.00 1,266,724.97  116.213 0.00
INTERNATIONAL BUSINESS MACHS CORP COM 74,400.00 10,779,842.38  144.890 0.00
INTERNATIONAL FLAVORS & FRAGRANCES INC 12,600.00 614,668.32 48.783 0.00
INTERNATIONAL PAPER CO COM 189,000.00 4,696,404.30 24.849 0.00
INTUIT COM 116,600.00 5,427,928.22 46.552 0.00
ITC HLDGS CORP COM 18,132.00 1,091,841.89 60.216 0.00
ITT CORP NEW FORMERLY ITT INDS INC IND 164,900.00 7,668,311.72 46.503 0.00
JEFFERIES GROUP INC NEW COM 30,000.00 681,288.00 22.710 0.00
JOHNSON & JOHNSON COM USD1 462,900.00 28,787,394.34 62.189 0.00
JONES LANG LASALLE INC COM 10,000.00 804,055.00 80.406 0.00
JOY GLOBAL INC COM 10,000.00 763,150.00 76.315 0.00
JP MORGAN CHASE CAP XXII COM 74,800.00 2,912,062.48 38.931 0.00
KBR INC COM 50,000.00 1,481,175.00 29.624 0.00
KIMBERLY CLARK CORP COM 17,800.00 1,158,085.80 65.061 0.00
KINROSS GOLD CORP COM 232,443.00 4,242,715.62 18.253 0.00
KLA-TENCOR CORP COM 124,600.00 4,596,518.92 36.890 0.00
KNOLOGY INC COM 30,000.00 432,513.00 14.417 0.00
KRAFT FOODS INCCLA 8,000.00 250,349.60 31.294 0.00
KROGER CO COM 99,000.00 2,148,052.50 21.698 0.00
L-3 COMMUNICATIONS HLDGS INC COM 89,200.00 6,326,018.12 70.919 0.00
LABORATORY CORP AMER HLDGS COM NEW 92,400.00 7,677,839.40 83.094 0.00
LAM RESH CORP COM 297,500.00 13,768,876.25 46.282 0.00
LENDER PROCESSING SVCS INC COM 15,900.00 493,591.65 31.044 0.00
LEXMARK INTL INC CL A 95,200.00 4,236,668.08 44.503 0.00
LIBERTY MEDIA CORP NEW LIBERTY STARZ COM 12,900.00 830,352.36 64.368 0.00
LIBERTY PPTY TR SH BEN INT 40,000.00 1,328,922.00 33.223 0.00
LILLY ELI & CO COM 23,200.00 800,975.36 34.525 0.00
LIMITED BRANDS INC COM 203,700.00 6,212,398.44 30.498 0.00
LINCOLN NATL CORP IND COM 26,700.00 669,187.44 25.063 0.00
LINEAR TECHNOLOGY CORP COM 54,000.00 1,639,629.00 30.364 0.00
LOBLAW COS LTD COM 18,788.00 760,912.03 40.500 0.00
LORILLARD INC COM 82,900.00 6,623,471.41 79.897 0.00
LOUISIANA-PACIFIC CORP. COMMON STOCK, 50,000.00 458,735.00 9.175 0.00
M & T BK CORP COMMON STOCK 5,300.00 446,454.51 84.237 0.00
MACERICH CO COM 10,000.00 452,028.00 45.203 0.00
MAGELLAN HEALTH SVCS INC COM NEW 59,002.00 2,677,478.33 45.379 0.00
MAGNA INTERNATIONAL INC COMMON STOCK 17,500.00 1,449,355.25 82.820 0.00
MAGNA INTL INC COM 33,988.00 1,896,278.85 55.793 0.00
MANULIFE FINL CORP COM 330,640.00 5,049,031.71 15.270 0.00
MARATHON OIL CORP COM 126,600.00 4,412,049.58 34.850 0.00
MARRIOTT INTL INC NEW COM STK CLA 131,700.00 5,268,079.02 40.001 0.00
MARVELL TECH GROUP COM USD0.002 52,900.00 935,261.42 17.680 0.00
MASTERCARD INC CLA 28,100.00 6,301,174.91  224.241 0.00
MATTEL INC COM STOCK 196,800.00 5,058,153.60 25.702 0.00
MC DONALDS CORP. COMMON STOCK, NO PAR 117,800.00 9,192,378.61 78.034 0.00
MCGRAW-HILL COS COM USD1 304,500.00 10,689,320.25 35.105 0.00
MCKESSON CORP COM 61,500.00 3,765,549.25 61.228 0.00
MEDCO HEALTH SOLUTIONS INC COM 71,400.00 4,334,808.24 60.712 0.00
MEDICIS PHARMACEUTICAL CORP CL A NEW 28,900.00 786,840.07 27.226 0.00
MERCK & CO INC NEW COM 73,800.00 2,577,745.44 34.929 0.00
MEREDITH CORP COM 78,800.00 2,633,302.78 33.418 0.00
METRO INC CLA SUB VTG 19,053.00 860,299.00 45.153 0.00
MICRON TECHNOLOGY, INC., COMMON STOCK, 4,700.00 34,200.96 7.277 0.00
MICROSOFT CORP COM 451,100.00 11,342,345.69 25.144 0.00
MID-AMER APT CMNTYS INC COM 100,000.00 6,042,576.60 60.426 0.00
MILLER HERMAN INC COM 60,000.00 1,408,146.00 23.469 0.00
MOLSON COORS BREWING CO CL B 149,700.00 7,348,398.75 49.088 0.00
MOODYS CORP COM 127,800.00 3,458,268.00 27.060 0.00
MORGAN STANLEY COM NEW 107,800.00 2,720,113.43 25.233 0.00
MYLAN INC 22,100.00 469,965.34 21.265 0.00
NALCO HLDG CO COM 16,300.00 415,826.04 25.511 0.00
NASDAQ OMX GROUP INC COM 253,800.00 5,581,366.56 21.991 0.00
NATIONAL BK CDA MONTREAL QUE COM 30,243.00 2,040,436.54 67.468 0.00
NATIONAL GRID TRANSCO PLC SPONSORED ADR 52,199.00 2,426,832.03 46.492 0.00
NATIONAL OILWELL VARCO INC FORMERLY 128,700.00 7,951,133.31 61.780 0.00
NATIONAL SEMICONDUCTOR CORP., COMMON 478,600.00 6,526,093.88 13.636 0.00
NATIONWIDE HEALTH PPTYS INC COM 50,000.00 1,753,610.00 35.072 0.00
NESTLE S A SPONSORED ADR REPSTG REG SH 125,000.00 6,700,675.00 53.605 0.00
NEWELL RUBBERMAID INC COM 117,900.00 2,102,121.63 17.830 0.00
NEWMONT MNG CORP COM 83,500.00 5,064,598.01 60.654 0.00
NEWS CORP CLA 126,500.00 1,667,092.90 13.179 0.00
NEXEN INC COM 97,496.00 2,119,376.08 21.738 0.00
NIKE INCCL B 256,250.00 21,716,915.04 84.749 0.00
NISOURCE INC COM 7,800.00 137,908.12 17.681 0.00
NORFOLK SOUTHN CORP COM 169,000.00 10,283,746.90 60.851 0.00
NORTHEAST UTILS COM 167,700.00 5,291,769.88 31.555 0.00
NORTHROP GRUMMAN CORP COM 62,900.00 3,976,324.14 63.217 0.00
NOVELLUS SYS INC COM 50,600.00 1,409,532.30 27.856 0.00
NRG ENERGY INC COM NEW 64,400.00 1,244,703.88 19.328 0.00
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NV ENERGY INC COM 14,100.00 185,389.62 13.148 0.00
NVR INC COM 1,000.00 620,285.60  620.286 0.00
NYSE EURONEXT COM 75,200.00 2,098,568.80 27.907 0.00
OCCIDENTAL PETROLEUM CORP COM 129,600.00 10,899,111.84 84.098 0.00
OGE ENERGY CORP COMMON STOCK 97,000.00 4,184,081.70 43.135 0.00
OLD REPUBLIC INTERNATIONAL CORP., 100,000.00 1,393,440.00 13.934 0.00
ONEOK INC COM STK 17,400.00 790,335.84 45.422 0.00
ORACLE CORPORATION COM 98,700.00 2,838,760.05 28.762 0.00
OSHKOSH CORPORATION 30,100.00 873,331.04 29.014 0.00
PARKER-HANNIFIN CORP., COMMON STOCK, 203,500.00 15,805,315.39 77.667 0.00
PEABODY ENERGY CORP COM 106,600.00 5,824,972.75 54.643 0.00
PEPCO HLDGS INC COM 165,800.00 3,102,027.31 18.709 0.00
PEPSICO INC COM 19,000.00 1,246,388.60 65.599 0.00
PETROBAKKEN ENERGY LTD COM NPV CLASS ‘A’ 60,000.00 1,369,458.00 22.824 0.00
PETSMART INC COMMON STOCK 46,800.00 1,688,010.48 36.069 0.00
PG& E CORP COMMON STOCK 10,000.00 473,355.00 47.336 0.00
PHARMACEUTICAL PROD DEV INC COMMON STOCK 100,000.00 2,716,320.00 27.163 0.00
PHILIP MORRIS INTL COM STK NPV 141,200.00 8,040,189.52 56.942 0.00
PIER 1 IMPORTS INC COM 121,500.00 1,001,099.25 8.240 0.00
PNC FINL SVCS GROUP INC COM 90,100.00 4,847,128.01 53.797 0.00
POTASH CORP SASK INC COM 48,338.00 6,808,636.43 140.855 0.00
POWER CORP CDA COM 62,100.00 1,683,709.76 27.113 0.00
PPG INDUSTRIES INC., COMMON STOCK, 8,800.00 642,749.36 73.040 0.00
PPL CORP COM 221,800.00 5,720,718.13 25.792 0.00
PRECISION CASTPARTS CORP COM 31,000.00 4,045,850.30  130.511 0.00
PRICELINE COM INC COM NEW 21,000.00 8,538,812.10  406.610 0.00
PROCTER & GAMBLE COM NPV 169,400.00 10,801,661.64 63.764 0.00
PROGRESSIVE CORP., OHIO, COMMON STOCK, 85,651.00 1,777,679.28 20.755 0.00
PROLOGIS SH BEN INT 11,300.00 161,066.81 14.254 0.00
QUALCOMM INC COM 238,801.00 11,457,263.87 47.978 0.00
QUESTAR CORP COM 10,000.00 174,702.00 17.470 0.00
QWEST COMMUNICATIONS INTL INC COM 1,560,600.00 10,779,688.70 6.907 0.00
RADIOSHACK CORP DEL COM 250,300.00 4,710,409.25 18.819 0.00
RAYONIER INC REIT 10,000.00 525,348.00 52.535 0.00
RAYTHEON CO COM NEW 216,300.00 10,062,280.27 46.520 0.00
REGAL BELOIT CORP COM 3,400.00 200,400.76 58.941 0.00
REINSURANCE GROUP AMER INC COM NEW 18,900.00 916,938.35 48.515 0.00
RESEARCH IN MOTION LTD COM 84,801.00 4,746,724.38 55.975 0.00
RF MICRO DEVICES INC COM 890,900.00 6,473,005.76 7.266 0.00
RIVERBED TECHNOLOGY INC COM 130,000.00 4,132,170.00 31.786 0.00
ROCK-TENN CO CLA 83,000.00 4,327,030.70 52.133 0.00
ROGERS COMMUNICATIONS INC CL B NON VTG 100,846.00 3,709,242.65 36.781 0.00
ROPER INDS INC NEW COM 60,500.00 4,337,626.44 71.696 0.00
ROSS STORES INC COM 54,200.00 2,983,146.32 55.040 0.00
ROYAL BANK OF CANADA COM NPV 264,282.00 13,968,397.79 52.854 0.00
SAIC INC COM STK USD0.0001 59,000.00 942,684.30 15.978 0.00
SALESFORCE COM INC COM 600.00 80,246.64  133.744 0.00
SANDISK CORP COM 80,500.00 2,946,630.05 36.604 0.00
SAPUTO INC COM 24,708.00 919,357.80 37.209 0.00
SCHLUMBERGER LTD COM 61,800.00 3,876,763.09 62.731 0.00
SCOTTS MIRACLE-GRO CLASS'A'COM NPV 83,800.00 4,280,143.66 51.076 0.00
SEI INVTS CO COM 100,000.00 2,419,450.00 24.195 0.00
SEMPRA ENERGY INC. COM STK 5,000.00 259,134.00 51.827 0.00
SENIOR HSG PPTYS TR SH BEN INT 120,000.00 2,899,836.00 24.165 0.00
SHAW COMMUNICATIONS INC CL B CONV 65,958.00 1,404,050.38 21.287 0.00
SHAW GROUP INC COM 70,000.00 2,209,747.00 31.568 0.00
SHERWIN-WILLIAMS CO., COMMON STOCK, 34,500.00 2,496,585.60 72.365 0.00
SHOPPERS DRUG MART CORP COM 40,227.00 1,526,036.95 37.936 0.00
SIRONA DENTAL SYS INC COM 10,900.00 392,875.24 36.044 0.00
SKYWORKS SOLUTIONS INC COM 100,000.00 2,168,563.00 21.686 0.00
SLM CORP COM 360,500.00 4,473,300.30 12.409 0.00
SM ENERGY CO COM 100,000.00 5,406,100.00 54.061 0.00
SNC LAVALIN GROUP INC COM 28,063.00 1,547,949.11 55.160 0.00
SOTHEBYS FORMERLY SOTHEBYS HLDGS INC TO 77,100.00 3,108,001.23 40.311 0.00
SOUTHWEST AIRLS CO COM 853,800.00 11,112,361.35 13.015 0.00
SPRINT NEXTEL CORP FORMERLY SPRINT CORP 1,007,000.00 4,271,391.90 4.242 0.00
SPX CORP COM 10,000.00 652,778.00 65.278 0.00
STANLEY BLACK & DECKER INC COM 86,900.00 5,248,872.97 60.401 0.00
STARBUCKS CORP COM 390,100.00 12,342,959.05 31.641 0.00
STRYKER CORP COMMON 85,000.00 4,506,989.50 53.023 0.00
SUN LIFE FINANCIAL INC. 96,000.00 2,507,328.00 26.118 0.00
SUN LIFE FINL INC FORMERLY LIFE SUN FINL 107,118.00 3,107,431.64 29.009 0.00
SUNCOR ENERGY INC NEW COM 289,585.00 10,174,003.84 35.133 0.00
SUPERVALU INC COM 129,700.00 1,478,113.08 11.396 0.00
SYMANTEC CORP COM 435,900.00 7,531,436.61 17.278 0.00
SYNOPSYS INC COM 90,000.00 2,319,921.00 25.777 0.00
 TALISMAN ENERGY INC COM 189,794.00 3,724,730.94 19.625 0.00
TARGET CORP COM 75,400.00 4,036,787.82 53.538 0.00
[TECK RESOURCES LIMITED 89,494.00 4,593,277.78 51.325 0.00
TELLABS INC COM 150,000.00 1,028,180.00 6.855 0.00
TELUS CORP NON VTG SHS 158,621.00 6,947,263.85 43.798 0.00
TERADYNE INC COM 278,000.00 3,410,448.40 12.268 0.00
[TEVA PHARMACEUTICAL INDS LTD ADR 118,400.00 6,364,646.70 53.755 0.00
[TEXAS INSTRUMENTS INC COM 262,700.00 8,223,716.09 31.305 0.00
TEXAS ROADHOUSE INC COMMON STOCK 405,300.00 7,021,855.52 17.325 0.00
TEXTRON INC COM 156,900.00 3,355,090.84 21.384 0.00
THERMO FISHER CORP 14,900.00 773,306.10 51.900 0.00
THOMSON REUTERS CORP COM 69,407.00 2,593,548.09 37.367 0.00
TIBCO SOFTWARE INC COM 100,000.00 2,089,120.00 20.891 0.00
TIM HORTONS INC COMSTK 31,501.00 1,241,628.13 39.416 0.00
TIME WARNER CABLE INC COM 214,200.00 13,649,401.21 63.723 0.00
TIME WARNER INC 562,500.00 17,213,663.25 30.602 0.00
TIX COS INC NEW COM 374,700.00 17,218,302.90 45.952 0.00
TOLL BROS INC COM 40,000.00 746,456.00 18.661 0.00
' TORCHMARK CORP COM 166,800.00 10,114,576.88 60.639 0.00
[TORONTO DOMINION BK ONT COM NEW 189,445.00 13,777,586.32 72.726 0.00
[TRACTOR SUPPLY CO COM 20,000.00 810,462.00 40.523 0.00
TRANSALTA CORP COM 41,121.00 867,181.97 21.089 0.00
[TRANSCANADA CORP COM 130,134.00 4,864,254.94 37.379 0.00
TRAVELERS COS INC COM 472,200.00 26,154,642.94 55.389 0.00
[ TREEHOUSE FOODS INC COM 635.00 29,456.39 46.388 0.00
TRIMBLE NAV LTD COM 50,000.00 1,860,766.00 37.215 0.00
[TRW AUTOMOTIVE HLDGS CORP COM 156,700.00 7,519,845.01 47.989 0.00
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 TUPPERWARE BRANDS CORPORATION 71,800.00 3,451,921.42 48.077 0.00
TYSON FOODS INC CL A 126,600.00 2,206,751.94 17.431 0.00
UDR INC COM 10,000.00 224,139.00 22.414 0.00
UGI CORP NEW COM 71,200.00 2,140,791.76 30.067 0.00
UNILEVER N V NEW YORK SHS NEW 83,400.00 2,583,873.78 30.982 0.00
UNION PAC CORP COM 325,400.00 29,759,589.58 91.455 0.00
UNITED NAT FOODS INC COM 23,800.00 867,312.70 36.442 0.00
UNITED PARCEL SVCINCCLB 441,700.00 30,569,160.65 69.208 0.00
UNITED TECHNOLOGIES CORP COM 139,800.00 10,368,278.79 74.165 0.00
UNITED THERAPEUTICS CORP DEL COM 10,000.00 557,924.00 55.792 0.00
UNITEDHEALTH GROUP INC COM 454,000.00 16,719,330.36 36.827 0.00
US BANCORP DEL COM NEW 609,100.00 14,027,461.71 23.030 0.00
V. F. CORP., COMMON STOCK, NO PAR 173,400.00 14,422,075.39 83.172 0.00
VALEANT PHARMACEUTICALS INTL INC CDA COM 120,635.00 3,301,324.41 27.366 0.00
VALSPAR CORP COM 10,000.00 332,554.00 33.255 0.00
VECTREN CORP COM 50,000.00 1,352,800.00 27.056 0.00
VERIZON COMMUNICATIONS INC COM 653,200.00 21,371,523.80 32.718 0.00
VERTEX PHARMACEUTICALS INC COM 50,000.00 1,710,370.00 34.207 0.00
VIACOM INC NEW CL B 358,200.00 13,983,700.47 39.039 0.00
VISAINC COM CLA 57,600.00 4,434,652.80 76.991 0.00
VISHAY INTERTECHNOLOGY INC COM 60,000.00 901,146.00 15.019 0.00
VITAMIN SHOPPE INC COM 11,000.00 370,508.40 33.683 0.00
VMWARE INC CL A COM 50,000.00 3,890,075.00 77.802 0.00
WALGREEN CO. COMMON STOCK, $1.25 PAR 127,600.00 4,543,185.24 35.605 0.00
WAL-MART STORES INC COM 140,100.00 7,526,495.16 53.722 0.00
WARNACO GROUP INC COM NEW 88,900.00 4,722,789.45 53.125 0.00
WARNER CHILCOTT PLC COM 157,669.00 3,498,602.00 22.190 0.00
WASTE CONNECTIONS INC COM 30,000.00 803,526.00 26.784 0.00
WATSON PHARMACEUTICALS INC COMMON STOCK 33,100.00 1,651,150.48 49.884 0.00
WEBSTER FINL CORP WATERBURY CONN COM 30,000.00 523,614.00 17.454 0.00
WELLPOINT INC COM 136,100.00 7,794,713.69 57.272 0.00
WELLS FARGO & CO NEW COM 241,600.00 6,640,665.60 27.486 0.00
WENDYS / ARBYS GROUP INC COM 500,000.00 2,393,710.00 4.787 0.00
WESTERN DIGITAL CORP., COMMON STOCK, 55,800.00 1,560,785.20 27.971 0.00
WESTERN UNION CO 260,600.00 4,720,221.74 18.113 0.00
WESTON GEORGE LTD COM 8,840.00 693,174.98 78.413 0.00
WILLIAMS SONOMA INC COM 155,300.00 5,310,638.80 34.196 0.00
XCEL ENERGY INC COM 385,300.00 9,098,270.62 23.613 0.00
[YAMANA GOLD INC COM 137,132.00 1,617,720.61 11.797 0.00
[YELLOW MEDIA INC NEW COM 70,118.00 431,536.20 6.154 0.00
ZIMMER HLDGS INC COM 41,900.00 2,200,445.54 52.517 0.00
Total 58,315,090.00 1,974,752,725.48 0.00

Dispositions

Security Name Units Cost Price Gain/Loss
#REORG COMMSCOPE INC COM CASH MERGER EFF (60,000.00) (1,734,900.86) 31.563 158,865.09
#REORG/DRESS PLAN OF REORG/NAME CHNG (178,400.00) (4,750,212.66) 24.615 (358,935.26)
#REORG/SYNIVERSE HLDGS INC COM CASH (372,508.00) (6,608,335.30) 30.497 4,752,062.40
3M CO COM (439,200.00) (32,616,529.19) 85.328 4,859,410.35
(ABBOTT LABS COM (1,600.00) (69,553.22) 48.277 7,689.47
(ACCENTURE PLC CLS A USD0.0000225 (119,600.00) (4,629,598.40) 45.687 834,586.41
[ADOBE SYS INC COM (587,100.00) (20,231,562.84) 28.917 (3,254,492.09),
[ADVANCE AUTO PTS INC COM (58,000.00) (3,290,334.20) 66.154 546,602.53
ADVANCED MICRO DEVICES, INC., COMMON (264,700.00) (1,638,916.52) 7.071 232,824.91
AEROPOSTALE COM (211,400.00) (5,772,755.25) 23.581 (787,723.10)
[AETNA INC NEW COM (316,292.00) (9,434,325.03) 30.313 153,451.28
AGILENT TECHNOLOGIES INC COM (137,300.00) (3,878,601.43) 38.828 1,452,461.51
(ALBEMARLE CORP COM (7,300.00) (317,831.78) 46.928 24,741.20
ALBERTO-CULVER CO NEW COM (70,000.00) (1,720,063.33) 37.665 916,498.08
ALLEGIANT TRAVEL CO COM (148,100.00) (7,484,659.26) 49.918 (91,846.50)]
[ALLIANCE DATA SYS CORP COM (30,000.00) (1,802,364.80) 68.054 239,259.68
ALLIANT ENERGY CORP COM (40,000.00) (1,082,670.13) 35.862 351,797.61
ALLIANT TECHSYSTEMS INC COM (30,000.00) (2,256,006.80) 77.769 77,074.74
ALLSTATE CORP COMMON STOCK (377,700.00) (11,343,518.99) 30.828 300,281.18
[ALMOST FAMILY INC COM (64,500.00) (2,496,686.11) 29.248 (610,166.69)
(ALTERA CORP COM (23,800.00) (579,939.97) 33.415 215,337.86
ALTRIA GROUP INC COM (278,000.00) (5,124,210.68) 24.043 1,559,813.95
AMAZON COM INC COM (1,100.00) (86,085.73)  180.748 112,737.44
AMEREN CORP COMMON STOCK (102,200.00) (2,958,199.44) 29.123 18,182.15
[AMERICAN ELECTRIC POWER CO.,, INC., (223,400.00) (7,258,168.07) 35.951 773,216.56
AMERICAN EXPRESS CO COM (60,500.00) (2,440,626.09) 41.876 92,877.48
[AMERICAN TOWER CORP CLA (2,200.00) (83,827.35) 50.600 27,491.64
AMERIPRISE FINL INC COM (27,200.00) (1,126,641.42) 47.446 163,881.56
AMERISOURCEBERGEN CORP COM (455,900.00) (11,676,915.63) 30.999 2,455,426.25
AMGEN INC COM (337,800.00) (17,920,412.48) 56.326 1,106,405.75
[AMR CORP., COMMON STOCK, (1,337,176.00) (9,324,465.22) 7.961 1,320,872.21
ANADARKO PETE CORP COM (39,900.00) (2,119,434.15) 57.262 165,320.93
ANHEUSER BUSCH INBEV SA/NV SPONSORED ADR (16,000.00) (880,236.20) 58.190 50,799.26
[ANNTAYLOR STORES CORP COM (274,700.00) (4,801,291.91) 27.163 2,660,464.68
[ANSYS INC COM (40,000.00) (1,544,166.22) 47.467 354,501.67
[APACHE CORP., COMMON STOCK, $1.25 PAR (177,200.00) (16,976,603.37)  111.172 2,723,052.00
[APOLLO INVT CORP COM (10,000.00) (128,380.75) 11.310 (15,283.67)]
APPLE INC COM (500.00) (73,620.93)  320.566 86,661.91
[APPLIED MATERIALS, INC., COMMON STOCK, (1,032,400.00) (13,772,833.15) 12.982 (370,037.16)
ARCHER-DANIELS-MIDLAND CO., COMMON STOCK (2,600.00) (65,146.74) 30.199 13,370.89
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ASHLAND INC NEW COM (115,900.00) (5,162,291.44) 52.689 944,347.88
ASSURANT INC COM (307,400.00) (11,437,103.85) 35.696 (464,047.74)
AT&T INC COM (738,800.00) (20,287,568.11) 28.482 754,624.59
[AUTOMATIC DATA PROCESSING INC COM (98,600.00) (4,169,594.59) 45.342 301,149.62
[AUTOZONE INC COMMON STOCK (46,800.00) (10,852,664.05)  250.912 890,024.41
(AVERY DENNISON CORP COMMON STOCK (226,700.00) (7,958,850.25) 40.002 1,109,495.15
[AVNET, INC., COMMON STOCK, (40,000.00) (874,934.28) 32.948 442,995.42
(AVON PRODUCTS INC COM USDO.25 (40,900.00) (1,319,754.50) 33.360 44,675.15
[AVX CORP COMMON STOCK (148,700.00) (2,188,977.43) 14.907 27,685.91
BALL CORP., COMMON STOCK, $2.50 PAR (36,400.00) (2,111,380.92) 65.298 265,455.22
BANK AMER CORP COM (475,800.00) (7,792,928.70) 13.152 (1,535,179.96),
BANK HAWAII CORP COM (40,000.00) (1,847,040.77) 45.169 (40,297.33)]
BARD CRINC COM (80,000.00) (6,688,292.00) 83.902 23,854.12
BAXTER INTL INC COM (151,900.00) (7,263,244.46) 49.005 180,684.14
BB&T CORP COM (182,000.00) (5,957,334.55) 23.650 (1,653,107.36)|
BERKSHIRE HATHAWAY INC-CL B (685,200.00) (51,781,928.36) 80.458 3,348,066.47
BEST BUY, INC., COMMON STOCK (120,000.00) (5,212,248.00) 42.700 (88,286.63)|
BIG LOTS INC COM (140,500.00) (4,985,829.75) 30.877 (647,670.57)
BIOGEN IDEC INC COM (148,300.00) (8,330,722.84) 64.853 1,286,933.12
BJS WHSL CLUB INC COM STK (20,000.00) (747,396.00) 43.606 124,731.25
BLOCK, H. & R., INC., COMMON STOCK, NO (1,346,300.00) (17,514,655.81) 12.690 (429,456.88)
BOEING CO COM (202,100.00) (13,972,632.81) 64.958 (844,533.82)
BOSTON PPTYS INC COM (14,400.00) (1,017,487.80) 83.587 186,164.09
BRISTOL MYERS SQUIBB CO COM (352,800.00) (7,474,685.50) 27.329 2,167,089.46
BROOKDALE SENIOR LIVING INC COM STK (53,212.00) (858,052.55) 19.007 153,363.15
BUCYRUS INTL INC NEW COM (30,000.00) (1,660,161.00) 89.426 1,022,606.64
CA INC COM (22,100.00) (456,690.05) 21.225 12,383.35
CAMERON INTL CORP COM (1,100.00) (40,956.49) 49.937 13,974.05
CAMPBELL SOUP CO COM (231,500.00) (8,121,036.90) 34.387 (160,363.73),
CANADIAN IMPERIAL BK COMM TORONTO ONT (39,800.00) (2,887,760.64) 74.700 85,280.94
CANADIAN NATL RY CO COM (194,600.00) (10,355,059.79) 66.996 2,682,267.98
CARDINAL HEALTH INC (121,200.00) (4,012,326.00) 36.177 372,288.62
CAREFUSION CORP COM (35,000.00) (859,418.51) 24.631 2,676.41
CARNIVAL CORP PAIRED CTF 1 COM CARNIVAL (1,700.00) (58,806.79) 42.903 14,128.26
CATERPILLAR INC., COMMON STOCK, NO PAR (42,000.00) (2,469,634.22) 78.725 836,824.03
CBS CORP NEW CLB (624,500.00) (9,081,307.14) 17.710 1,978,734.86
CELANESE CORP DEL COM SER A (48,800.00) (1,512,791.80) 37.089 297,135.43
CELESTICA INC SUB VTG SHS (200,000.00) (1,850,429.17) 8.434 (163,557.75)
CELGENE CORP COM (73,400.00) (4,364,547.50) 58.007 (106,839.61)
CENTERPOINT ENERGY INC COM (10,000.00) (116,131.62) 15.733 41,196.71
CF INDS HLDGS INC COM (600.00) (48,471.15)  126.001 27,129.61
CHEESECAKE FACTORY INC COM (259,700.00) (6,489,313.19) 31.937 1,804,661.31
CHESAPEAKE ENERGY CORP COM (390,500.00) (8,354,247.76) 21.629 92,019.62
CHEVRON CORP COM (89,300.00) (6,251,739.59) 83.718 1,224,286.08
CHIPOTLE MEXICAN GRILL INC COM (5,000.00) (511,691.13)  237.001 673,313.83
CIMAREX ENERGY CO COM (63,800.00) (4,355,972.81) 75.862 484,035.60
CINEMARK HLDGS INC COM (151,100.00) (2,325,378.27) 17.670 344,487.17
CITIGROUP INC COM (1,100,600.00) (4,107,912.24) 4.089 392,990.40
CLIFFS NAT RES INC COM (57,000.00) (3,399,405.56) 68.708 516,970.26
CLOROX CO., COMMON STOCK, $1 PAR (20,000.00) (1,157,016.00) 62.602 95,022.32
CME GROUP INC COM (26,500.00) (6,892,291.03)  295.463 937,475.98
COACH INC COM (200,000.00) (7,309,554.16) 55.855 3,861,375.42
COCA COLA CO COM (3,000.00) (146,017.51) 65.549 50,630.66
COCA-COLA ENTERPRISES INC NEW COM (113,500.00) (2,817,606.32) 25.203 42,940.15
COGNIZANT TECHNOLOGY SOLUTIONS CORP CLA (81,500.00) (3,168,801.50) 65.271 2,150,817.32
COLGATE-PALMOLIVE CO., COMMON STOCK, (108,600.00) (8,205,910.66) 78.727 343,818.80
COMCAST CORP NEW-CL A (12,900.00) (238,876.42) 21.741 41,585.47
COMERICA, INC., COMMON STOCK, $5 PAR (245,900.00) (8,449,798.55) 37.253 710,710.38
COMMUNITY HEALTH SYS INC NEW COM (175,317.00) (5,025,316.45) 35.725 1,237,897.89
COMPLETE PRODTN SVCS INC COM (150,000.00) (2,145,787.50) 28.115 2,071,406.15
COMPUTER SCIENCES CORP., COMMON STOCK, (60,800.00) (2,885,740.20) 47.127 (20,436.66)|
CONOCOPHILLIPS COM (4,000.00) (193,718.66) 65.868 69,752.88
CONSOL ENERGY INC COM (1,600.00) (62,710.77) 44.336 8,226.59
CONSTELLATION BRANDS INC CL A (37,300.00) (605,182.60) 18.350 79,270.83
COOPER INDUSTRIES PLC (IE) COM USDO0.01 (91,800.00) (4,461,984.90) 52.234 333,063.83
COOPER TIRE & RUBBER CO., COMMON STOCK, (100,400.00) (2,178,298.48) 21.132 (56,681.59)]
CORNING INC COMMON STOCK (218,200.00) (3,960,736.78) 17.789 (79,110.80)]
COSTCO WHOLESALE CORP NEW COM (20,600.00) (1,215,423.26) 65.337 130,517.64
COVIDIEN PLC USDO0.20 (194,600.00) (8,700,297.07) 42.910 (349,977.10),
CSX CORP., COMMON STOCK, $1 PAR (222,500.00) (10,860,962.39) 62.322 3,005,692.95
CUMMINS INC COM (74,000.00) (4,551,950.95) 92.316 2,279,426.53
CVS CAREMARK CORP COM STK (261,400.00) (8,999,705.65) 31.707 (711,394.81)
CYTEC INDUSTRIES COMMON STOCK (30,000.00) (1,316,179.91) 48.351 134,337.55
DARDEN RESTAURANTS INC COM (178,500.00) (7,720,534.10) 48.966 1,019,965.46
DAVITA INC COM (1,100.00) (62,819.23) 69.042 13,127.00
DECKERS OUTDOOR CORP COM (145,300.00) (7,055,832.94) 75.664 3,938,202.65
DEERE & CO., COMMON STOCK, $1 PAR (2,100.00) (105,540.43) 82.300 67,289.16
DEL MONTE FOODS CO COM (438,600.00) (5,283,406.88) 17.898 2,566,767.71
DELTA AIR LINES INC DEL COM NEW (965,800.00) (11,717,257.47) 13.113 947,036.89
DEVON ENERGY CORP NEW COM (227,100.00) (16,198,758.54) 68.400 (665,048.50),
DIAMOND FOODS INC COM (5,300.00) (206,070.36) 54.611 83,367.51
DIRECTV COM CLA (2,400.00) (72,469.05) 39.649 22,687.90
DISCOVER FINL SVCS COM (146,400.00) (2,170,416.00) 16.571 255,581.29
DISNEY WALT CO COM (483,900.00) (14,699,009.24) 36.874 3,144,379.22
DOLLAR TREE INC COM (89,000.00) (3,371,773.79) 52.762 1,324,062.10
DOMINION RES INC VA NEW COM (1,700.00) (59,352.69) 42.845 13,484.61
DONNELLEY, R. R., & SONS CO., (641,600.00) (12,409,739.66) 17.349 (1,278,615.17),
DOVER CORP., COMMON STOCK $1 PAR (104,100.00) (4,531,384.08) 54.432 1,134,958.78
DOW CHEMICAL CO COM (190,500.00) (5,665,036.80) 31.756 384,482.23
DR PEPPER SNAPPLE GROUP INC COM (5,000.00) (133,066.66) 36.865 51,256.09
DU PONT E | DE NEMOURS & CO COM (151,600.00) (5,418,743.29) 46.937 1,696,831.09
DUKE ENERGY CORP NEW COM (2,300.00) (34,942.22) 17.715 5,802.97
EASTMAN CHEMICAL CO COMMON STOCK (31,000.00) (1,927,927.35) 78.758 513,557.28
EATON CORP., COMMON STOCK, (56,100.00) (4,076,977.74) 96.076 1,312,862.07
EBAY INC COM USD0.001 (3,600.00) (103,321.66) 29.619 3,305.29
EDISON INTL COM (5,000.00) (183,509.53) 36.035 (3,332.58)
EDWARDS LIFESCIENCES CORP COM (40,200.00) (1,375,185.88) 66.119 1,282,778.17
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EMC CORP COM (121,900.00) (2,282,487.16) 20.402 204,540.30
EMERSON ELECTRIC CO COM (84,500.00) (3,833,410.37) 53.335 673,380.09
ENERGEN CORP COM (101,608.00) (4,551,267.87) 45.183 39,665.92
ENTERGY CORP NEW COMMON STOCK (700.00) (50,637.85) 70.535 (1,263.14)
EQUITY RESIDENTIAL SH BEN INT (1,100.00) (39,249.26) 50.712 16,534.42
ESSEX PPTY TR REIT (10,000.00) (853,181.75)  113.711 283,932.02
ESTEE LAUDER COMPANIES INC CLA (600.00) (26,079.14) 78.832 21,220.10
EXELON CORP COM (111,400.00) (4,459,766.64) 40.781 83,259.49
EXPRESS SCRIPTS INC COM (89,300.00) (3,012,487.55) 52.890 1,710,619.71
EXXON MOBIL CORP COM (180,200.00) (8,903,257.09) 62.334 2,329,387.79
F5 NETWORKS INC COM (40,000.00) (1,676,536.92) 111.737 2,792,953.51
FAMILY DLR STORES INC COM (143,800.00) (6,358,602.12) 48.782 656,226.88
FEDEX CORP COM (261,900.00) (20,574,625.44) 86.587 2,102,483.98
FIFTH THIRD BANCORP COM (1,017,000.00) (12,496,184.10) 13.061 786,628.07
FISERV INC COM (50,000.00) (2,466,915.00) 53.812 223,674.51
FORD MTR CO DEL COM PAR $0.01 (1,124,200.00) (10,890,438.21) 16.459 7,613,277.28
FOREST CITY ENTERPRISES INC CL A (32,100.00) (297,331.59) 12.781 112,928.35
FOREST LABORATORIES INC COM (191,400.00) (5,342,892.72) 31.956 773,449.41
FOREST OIL CORP COM PAR $0.01 (30,000.00) (706,992.00) 32.387 264,631.56
FRANKLIN RES INC COM (37,300.00) (4,002,331.03) 117.667 386,645.84
FREEPORT-MCMORAN COPPER & GOLD INCCL B (2,000.00) (128,825.23)  114.853 100,880.08
FRONTIER COMMUNICATIONS CORP COM (1,153,200.00) (9,408,483.58) 8.360 232,797.30
FRONTIER OIL CORP COM (20,000.00) (268,461.06) 18.067 92,874.81
GANNETT INC COM (930,700.00) (13,553,873.71) 13.504 (985,591.52),
GAP INC COM (670,300.00) (12,833,590.95) 20.126 656,925.58
GENERAL DYNAMICS CORP COM (48,400.00) (3,174,415.65) 64.841 (36,133.88)]
GENERAL ELECTRIC CO (1,722,800.00) (31,717,156.74) 16.568 (3,174,242.03),
GENERAL MILLS INC COM (94,700.00) (3,197,477.76) 35.159 132,071.34
GEN-PROBE INC NEW COM (20,000.00) (899,528.44) 47.625 52,971.45
GENWORTH FINL INC COM CLA (166,000.00) (951,226.00) 12.993 1,205,625.29
GENZYME CORP COM (600.00) (34,880.31) 69.857 7,034.02
GILEAD SCIENCES INC COMMON STOCK (49,200.00) (2,081,093.66) 35.850 (317,285.17)
GLOBAL PMTS INC COM (40,000.00) (1,563,680.29) 40.227 45,412.49
GOLDMAN SACHS GROUP INC COM (24,400.00) (3,596,207.93) 151.858 109,133.10
GOOGLE INCCLA (5,800.00) (2,546,164.83)  529.627 525,669.51
GRACO INC COM (70,000.00) (2,541,029.31) 39.358 214,061.08
GUESS INC COM (79,700.00) (3,323,737.07) 47.682 476,541.74
HAIN CELESTIAL GROUP INC COM (18,700.00) (371,616.31) 25.067 97,140.41
HALLIBURTON CO COM (2,300.00) (51,666.53) 40.107 40,580.08
HANESBRANDS INC COM (204,600.00) (5,281,953.82) 27.153 273,624.43
HARRIS CORP. COMMON STOCK, $1 PAR (136,900.00) (5,955,303.14) 46.366 392,169.66
HEALTH NET INC COM (111,300.00) (2,681,895.93) 29.014 547,307.65
HEALTHSOUTH CORP COM NEW (111,000.00) (1,831,994.79) 19.153 294,007.72
HEINZ H J CO COM (107,800.00) (5,096,211.69) 47.913 68,759.55
HELEN TROY LTD COM STK (69,900.00) (1,620,777.24) 23.673 33,985.70
HERSHEY CO FORMERLY HERSHEY FOODS CORP (42,300.00) (1,995,862.05) 47.576 16,615.26
HEWLETT PACKARD CO COM (247,600.00) (9,070,177.08) 40.642 992,798.84
HOME DEPOT INC., COMMON STOCK, (66,700.00) (1,973,659.98) 33.971 292,208.45
HONEYWELL INTL INC COM (46,700.00) (1,966,694.83) 44.439 108,588.16
HOSPIRA INC COM (76,600.00) (3,428,050.93) 57.491 975,739.50
HUBBELL, INC., CLASS B, COMMON STOCK (70,000.00) (3,079,632.38) 50.403 448,570.29
HUMANA INC. COMMON STOCK, $.16 2/3 PAR (21,300.00) (993,321.65) 50.186 75,634.86
HUNTINGTON BANCSHARES INC COM (496,600.00) (2,816,534.76) 5.713 20,344.03
IDACORP INC COM (66,300.00) (2,350,801.24) 35.874 27,642.59
ILLINOIS TOOL WKS INC COM (54,000.00) (2,422,798.13) 47.932 165,516.25
INMET MNG CORP COM (979.00) (49,431.74) 78.141 27,068.27
INTEGRYS ENERGY GROUP INC COM (53,600.00) (2,780,006.94) 50.258 (86,159.37)]
INTEL CORP COM (1,059,000.00) (22,797,604.34) 21.115 (436,456.22),
INTERCONTINENTAL HOTELS GROUP PLC NEW (149,000.00) (2,256,805.40) 19.179 600,889.56
INTERCONTINENTALEXCHANGE INC COM (22,800.00) (2,447,446.74)  114.608 165,614.81
INTERNATIONAL BUSINESS MACHS CORP COM (51,100.00) (4,871,497.33)  136.077 2,082,025.67
INTERNATIONAL FLAVORS & FRAGRANCES INC (83,800.00) (3,835,650.07) 51.533 482,817.73
INTERNATIONAL PAPER CO COM (645,000.00) (14,604,699.81) 24.288 1,061,215.85
INTERPUBLIC GROUP COS INC COM (431,700.00) (3,961,495.05) 10.774 689,562.07
INTERSIL CORP CLA (80,000.00) (1,209,088.00) 11.923 (255,208.15),
INTUITIVE SURGICAL INC COM NEW (200.00) (53,538.11)  266.560 (226.02)
ISHARES TR S&P MIDCAP 400 INDEX FD (310,000.00) (23,138,617.00) 81.000 1,971,355.41
ITRON INC COM (20,000.00) (1,305,892.00) 60.265 (100,590.38),
ITT CORP NEW FORMERLY ITT INDS INC IND (92,400.00) (4,296,858.72) 48.858 217,608.83
ITT EDL SVCS INC COM (16,400.00) (1,503,453.60) 69.885 (357,340.94)
) CREW GROUP INC COM (80,000.00) (3,470,568.78) 43.515 10,639.35
JABIL CIRCUIT INC COM (123,900.00) (1,394,618.40) 14.381 387,206.92
JDS UNIPHASE CORP COM PAR $0.001 (2,800.00) (38,126.62) 14.480 2,417.81
JOHNSON & JOHNSON COM USD1 (228,300.00) (10,249,716.55) 63.510 4,249,643.80
JOHNSON CTLS INC COM (2,500.00) (64,468.08) 39.077 33,223.26
JP MORGAN CHASE CAP XXII COM (159,800.00) (6,285,409.60) 39.275 (9,218.18)
JUNIPER NETWORKS INC COM (2,500.00) (53,129.14) 37.117 39,663.29
KANSAS CITY SOUTHN COM NEW (10,000.00) (351,784.10) 49.444 142,653.53
KELLOGG CO COM USD0.25 (69,500.00) (3,564,097.92) 50.760 (36,261.11)]
KIMBERLY CLARK CORP COM (287,600.00) (16,981,583.43) 61.752 778,164.08
KIMCO REALTY CORP COMMON STOCK (26,800.00) (420,759.29) 16.703 26,872.18
KLA-TENCOR CORP COM (124,600.00) (4,596,518.92) 38.345 181,212.22
KRAFT FOODS INC CLA (108,800.00) (3,000,568.75) 30.979 369,976.94
KROGER CO COM (251,050.00) (5,537,715.98) 23.345 322,991.23
LAMAR ADVERTISING CO CLA (10,000.00) (339,479.00) 38.459 45,115.49
LENDER PROCESSING SVCS INC COM (169,200.00) (6,275,498.63) 30.688 (1,083,149.91),
LEXMARK INTL INC CL A (44,300.00) (1,975,020.86) 36.586 (354,266.32),
LIBERTY MEDIA CORP NEW LIBERTY STARZ COM (97,100.00) (5,290,089.00) 62.979 825,204.45
LIBERTY PPTY TR SH BEN INT (30,000.00) (1,016,088.82) 30.719 (94,522.41)]
LIFE TECHNOLOGIES CORP COM (155,700.00) (7,938,890.99) 50.731 (40,038.05)]
LIMITED BRANDS INC COM (293,000.00) (6,778,771.66) 32.892 2,858,538.59
LINCOLN NATL CORP IND COM (361,500.00) (8,062,322.95) 24.673 856,931.00
LINEAR TECHNOLOGY CORP COM (54,000.00) (1,639,629.00) 32.120 94,843.27
LORILLARD INC COM (45,800.00) (3,289,567.28) 81.782 456,038.47
LOWES COS INC COM (380,601.00) (8,645,928.48) 23.570 325,009.91
M & T BK CORP COMMON STOCK (84,000.00) (6,982,308.00) 77.880 (440,389.39)
MAGNA INTERNATIONAL INC COMMON STOCK (35,000.00) (2,888,042.50) 95.838 466,272.80
MANTECH INTL CORP CL A (30,000.00) (1,532,957.38) 39.966 (333,979.66)
MARATHON OIL CORP COM (130,300.00) (4,083,609.95) 33.689 306,029.89
MARVELL TECH GROUP COM USD0.002 (240,300.00) (3,963,852.04) 20.203 890,990.93
MASSEY ENERGY CO COM (230,900.00) (15,897,390.27) 37.472 (7,245,070.10),
MASTERCARD INC CLA (42,900.00) (9,206,085.52)  242.556 1,199,585.19
MATTEL INC COM STOCK (62,300.00) (1,392,348.93) 25.608 203,039.86
MC CORMICK & CO., INC., COMMON, (91,400.00) (3,841,222.10) 44.003 180,693.77
MC DONALDS CORP. COMMON STOCK, NO PAR (2,500.00) (123,993.14) 76.880 68,207.61
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MEAD JOHNSON NUTRITION COM USDO0.01 (14,900.00) (640,134.48) 57.961 223,478.66
MEADWESTVACO CORP COM (100,000.00) (2,541,333.54) 24.652 (76,145.24)]
MEDCO HEALTH SOLUTIONS INC COM (154,600.00) (8,377,444.31) 59.233 780,051.91
MEDICIS PHARMACEUTICAL CORP CL A NEW (319,600.00) (8,012,537.39) 27.936 915,945.61
MEDTRONIC INC COM (73,200.00) (3,099,777.71) 34.264 (591,668.69)
MERCK & CO INC NEW COM (88,200.00) (3,188,250.11) 35.401 (65,925.46)|
MEREDITH CORP COM (78,800.00) (2,633,302.78) 35.547 167,785.25
METLIFE INC COM (226,700.00) (8,823,132.63) 38.894 (5,752.52)
MICRON TECHNOLOGY, INC., COMMON STOCK, (615,100.00) (4,509,403.88) 7.454 75,769.83
MICROSOFT CORP COM (3,100.00) (72,263.19) 27.817 13,970.53
MID-AMER APT CMNTYS INC COM (20,000.00) (1,208,515.32) 62.200 35,491.64
MONSANTO CO NEW COM (700.00) (41,349.97) 64.781 3,996.80
MORGAN STANLEY COM NEW (563,100.00) (14,893,322.70) 26.154 (166,012.44)
MSCIINCCLA (10,000.00) (360,737.44) 36.657 5,828.35
MURPHY OIL CORP. COMMON STOCK, $1 PAR (73,200.00) (4,529,396.40) 70.399 623,818.45
MYLAN INC (275,000.00) (4,929,414.70) 20.596 734,416.98
NALCO HLDG CO COM (114,200.00) (2,874,300.63) 29.651 511,854.83
NESTLE S A SPONSORED ADR REPSTG REG SH (153,100.00) (8,119,542.86) 54.836 275,859.90
NETAPP INC COM (3,500.00) (108,000.07) 55.168 85,087.11
NETFLIX INC COM (5,000.00) (169,923.72)  186.071 760,429.55
NEW YORK CMNTY BANCORP INC COM (30,000.00) (558,412.63) 17.534 (32,383.54)]
NEW YORK TIMES CO CLA (201,400.00) (1,929,210.60) 9.091 (98,294.04)|
NEWELL RUBBERMAID INC COM (352,400.00) (5,700,594.48) 17.074 316,427.99
NEWMONT MNG CORP COM (2,100.00) (103,146.36) 59.770 22,369.98
NEWS CORP CLA (543,100.00) (7,037,074.57) 14.148 646,924.89
NICOR, INC., COMMON STOCK, $2.50 PAR (108,800.00) (4,626,325.76) 44.217 184,444.93
NISOURCE INC COM (646,900.00) (9,093,881.54) 16.994 1,899,674.49
NORDSTROM, INC., COMMON STOCK, (116,600.00) (4,036,413.55) 42.067 868,550.70
NORFOLK SOUTHN CORP COM (169,400.00) (9,237,193.84) 60.710 1,047,117.16
NRG ENERGY INC COM NEW (349,800.00) (7,224,547.38) 19.389 (442,408.51)
NSTAR COM (117,000.00) (3,892,853.76) 40.398 833,690.78
NU SKIN ENTERPRISES INC CL A (15,900.00) (437,957.45) 32.199 74,002.39
OILSTS INTL INC COM (112,200.00) (4,903,485.79) 57.901 1,593,055.32
OMNICARE INC., COMMON STOCK (20,000.00) (540,924.75) 22.726 (86,404.44)|
ONEOK INC COM STK (124,300.00) (5,725,925.23) 51.494 674,745.29
ORACLE CORPORATION COM (496,100.00) (8,575,460.54) 28.125 5,377,436.37
OSHKOSH CORPORATION (43,600.00) (1,401,382.90) 35.193 133,053.13
PACKAGING CORP AMER COM (40,000.00) (601,933.11) 23.969 356,810.67
PAR PHARMACEUTICAL COS INC COM (98,800.00) (2,685,372.56) 36.809 951,386.07
PEABODY ENERGY CORP COM (50,500.00) (2,325,113.48) 59.126 660,751.62
PEPSICO INC COM (98,000.00) (5,590,131.58) 64.574 738,108.22
PETROHAWK ENERGY CORP COM (189,025.00) (6,423,920.11) 17.385 (3,137,795.00),
PETSMART INC COMMON STOCK (294,400.00) (10,259,678.48) 37.924 905,164.96
PFIZER INC COM (223,200.00) (3,617,866.17) 16.791 129,961.44
PG& E CORP COMMON STOCK (115,100.00) (4,826,577.25) 45.667 429,651.63
PHILIP MORRIS INTL COM STK NPV (48,422.00) (2,210,917.39) 56.988 548,561.59
PHILLIPS VAN HEUSEN CORP COM (30,000.00) (1,558,038.00) 67.997 481,873.50
PIER 1 IMPORTS INC COM (297,000.00) (2,328,220.80) 9.196 403,063.74
PIONEER NATURAL RESOURCES CO COMMON STK (600.00) (20,489.97) 85.422 30,763.20
PPL CORP COM (138,200.00) (3,812,777.21) 27.198 (54,000.54)|
PRECISION CASTPARTS CORP COM (42,600.00) (4,853,075.60)  138.883 1,063,346.68
PROCTER & GAMBLE COM NPV (40,800.00) (2,244,231.61) 62.084 288,813.41
PROGRESSIVE CORP., OHIO, COMMON STOCK, (254,551.00) (4,981,985.30) 20.691 285,044.00
PROLOGIS SH BEN INT (10,800.00) (128,518.92) 11.832 (733.33)]
PROSPERITY BANCSHARES INC COM (70,000.00) (2,894,228.17) 32.961 (586,923.21)
PRUDENTIAL FINL INC COM (284,100.00) (13,370,173.42) 53.872 1,934,871.33
PUBLIC SERVICE ENTERPRISE GROUP INC., (30,000.00) (1,179,478.50) 31.253 (241,882.50)
QLOGIC CORP COM (199,500.00) (3,446,737.81) 17.935 131,236.32
RADIOSHACK CORP DEL COM (327,700.00) (6,152,121.50) 19.542 251,711.78
RALCORP HLDGS INC NEW COM (20,000.00) (1,178,524.89) 59.513 11,744.98
REGAL BELOIT CORP COM (73,700.00) (4,467,816.07) 56.845 (278,317.79)
REINSURANCE GROUP AMER INC COM NEW (60,800.00) (2,839,423.48) 50.434 226,960.51
RELIANCE STL & ALUM CO COM (40,000.00) (1,648,455.20) 42.515 52,148.04
REVLON INC CL A NEW (110,000.00) (1,498,030.47) 10.657 (325,715.35)
RF MICRO DEVICES INC COM (192,500.00) (910,910.00) 6.134 269,922.76
ROCK-TENN CO CLA (34,223.00) (1,081,308.63) 54.803 794,210.41
ROGERS COMMUNICATIONS INC CL B NON VTG (174,300.00) (6,122,171.38) 36.434 228,237.15
ROSS STORES INC COM (55,300.00) (2,865,612.10) 63.864 666,057.16
ROVI CORP COM (70,000.00) (2,633,054.53) 57.992 1,426,379.81
SCHOLASTIC CORP COM (128,500.00) (3,157,647.83) 28.747 536,300.06
SEMPRA ENERGY INC. COM STK (5,000.00) (239,349.70) 50.488 13,092.03
SHERWIN-WILLIAMS CO., COMMON STOCK, (34,500.00) (2,496,585.60) 73.192 28,550.91
SIMON PROPERTY GROUP INC COM (9,900.00) (770,337.01) 97.841 198,291.32
SIRONA DENTAL SYS INC COM (78,600.00) (2,698,226.35) 40.118 455,037.81
SLM CORP COM (7,100.00) (176,574.51)  12.814 (85,595.94)
SMITH A O CORP COM (112,650.00) (3,706,598.81) 37.193 483,228.80
SOTHEBYS FORMERLY SOTHEBYS HLDGS INC TO (10,000.00) (245,046.48) 42.344 178,398.36
SOUTHERN CO., COMMON STOCK, $5 PAR (2,400.00) (70,955.72) 38.152 20,608.73
SOUTHWEST AIRLS CO COM (985,900.00) (12,172,775.86) 13.264 904,419.33
SPRINT NEXTEL CORP FORMERLY SPRINT CORP (1,024,100.00) (4,417,539.80) 3.985 (336,146.08),
ST JUDE MED INC COM (210,000.00) (7,732,198.00) 40.181 705,732.32
STANCORP FINL GROUP INC COM (10,000.00) (405,291.64) 44.408 38,783.84
STARBUCKS CORP COM (1,700.00) (39,096.56) 32.761 16,597.04
STRAYER ED INC COM (5,000.00) (1,204,785.79)  142.596 (491,803.85)
SUBURBAN PROPANE PARTNERS L P UNIT LTD (39,700.00) (1,923,552.34) 54.161 226,639.69
SUNOCO INC COM (198,000.00) (6,672,074.47) 38.279 907,236.18
SUPERVALU INC COM (259,500.00) (2,976,407.46) 9.648 (472,871.69)
SVB FINL GROUP COM (40,000.00) (1,616,222.28) 45.401 199,809.01
SYSCO CORP COM (3,800.00) (108,869.76) 29.303 2,481.27
TARGET CORP COM (76,400.00) (3,891,431.05) 56.134 397,221.34
TECO ENERGY INC COM (316,100.00) (5,256,061.77) 16.881 80,121.70
TERADYNE INC COM (20,800.00) (198,612.96) 11.155 33,402.95
TEREX CORP NEW COM (40,000.00) (734,741.33) 26.730 334,440.58
[TEVA PHARMACEUTICAL INDS LTD ADR (110,000.00) (5,915,536.50) 48.767 (551,213.20),
TEXTRON INC COM (622,900.00) (12,197,409.82) 21.225 1,023,449.90
TIME WARNER CABLE INC COM (54,200.00) (2,869,738.52) 54.468 82,431.37
TIME WARNER INC (281,500.00) (8,593,241.99) 31.719 335,659.54
TIX COS INC NEW COM (127,127.00) (4,979,635.03) 44.712 704,466.02
[TORONTO DOMINION BK ONT COM NEW (203,000.00) (11,460,481.60) 71.308 3,015,142.72
[ TREEHOUSE FOODS INC COM (96,200.00) (4,044,147.61) 49.162 685,260.00
 TUPPERWARE BRANDS CORPORATION (71,800.00) (3,451,921.42) 47.514 (40,387.75)]
 TYCO ELECTRONICS LTD COM CHF2.60 (6,700.00) (196,458.90) 29.659 2,257.06
TYSON FOODS INC CL A (439,600.00) (7,201,691.11) 15.696 (301,617.64)
UDR INC COM (50,000.00) (1,005,832.15) 21.670 77,684.52
UNILEVER N V NEW YORK SHS NEW (83,400.00) (2,583,873.78) 29.669 (109,471.02),
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TCRS Domestic Equity
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Security Name Units Cost Price Gain/Loss
UNIT CORP COM (20,000.00) (900,688.33) 46.106 21,424.07
UNITED CONTL HLDGS INC COM (186,700.00) (3,895,383.48) 28.721 1,466,878.29
UNITED STS STL CORP NEW COM (300,000.00) (16,717,050.00) 42.792 (3,879,487.06),
UNITED TECHNOLOGIES CORP COM (125,400.00) (7,534,702.18) 73.467 1,678,093.49
UNITEDHEALTH GROUP INC COM (2,000.00) (54,913.61) 35.058 15,202.80
UNUM GROUP (177,100.00) (3,636,429.72) 22.088 275,287.31
US BANCORP DEL COM NEW (296,300.00) (6,883,326.30) 24.780 458,922.79
V. F. CORP., COMMON STOCK, NO PAR (68,505.00) (5,401,460.38) 80.869 138,445.30
VALEANT PHARMACEUTICALS INTL INC CDA COM (681.00) (15,579.56) 26.684 2,592.31
VALERO ENERGY CORP COM STK NEW (116,900.00) (2,049,490.80) 17.980 52,335.63
VERIZON COMMUNICATIONS INC COM (326,600.00) (11,184,532.06) 32343 (621,237.83),
VIACOM INC NEW CL B (7,100.00) (211,001.81) 36.433 47,670.24
VISAINC COM CLA (169,700.00) (12,443,491.88) 75.457 361,628.02
WALGREEN CO. COMMON STOCK, $1.25 PAR (21,400.00) (682,131.32) 35.408 75,599.84
WAL-MART STORES INC COM (65,000.00) (3,199,266.59) 54.640 352,363.80
WALTER ENERGY INC FORMERLY WALTER INDS (59,300.00) (3,851,663.72)  102.859 2,247,892.02
WARNACO GROUP INC COM NEW (88,900.00) (4,722,789.45) 56.558 305,238.43
WASHINGTON POST CO., CLASS B COMMON (100.00) (56,275.59)  428.133 (13,462.32)]
WATERS CORP COM (81,600.00) (5,565,377.25) 71.432 263,467.14
WATSON PHARMACEUTICALS INC COMMON STOCK (78,274.00) (3,407,400.29) 49.814 491,745.74
WELLS FARGO & CO NEW COM (266,000.00) (7,578,004.81) 26.515 (524,922.47)
WERNER ENTERPRISES INC COM (50,000.00) (1,122,010.00) 22.976 26,805.56
WESTERN DIGITAL CORP., COMMON STOCK, (111,700.00) (3,148,624.70) 29.477 143,921.24
WESTERN UNION CO (260,600.00) (4,720,221.74) 18.395 73,408.12
WHIRLPOOL CORP. COMMON STOCK, $1 PAR (231,100.00) (21,703,587.51) 76.796 (3,955,964.11),
WHOLE FOODS MKT INC COM (18,600.00) (564,416.22) 45.775 286,992.35
WILLIAMS COMPANY INC COMMON STOCK $1 PAR (2,200.00) (40,575.84) 24.230 12,729.69
WISCONSIN ENERGY CORP COM (84,100.00) (4,510,888.56) 59.489 492,135.84
WYNDHAM WORLDWIDE CORP COM (365,800.00) (8,999,725.29) 27.618 1,102,859.31
XL GROUP PLC ORD USD0.01 (3,800.00) (99,541.84) 21.679 (17,161.90)]
YAHOO INC COM (4,300.00) (76,614.91)  16.205 (6,935.02)
ZIMMER HLDGS INC COM (163,900.00) (8,838,263.54) 52.135 (293,266.85),
Total (61,272,701.00) (1,743,790,218.71) 149,929,221.43

**Price has been rounded to three decimal places.
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AB SVENSK EXPORTKREDIT - SWEDISH 3.25% 10,000,000.00 9,990,800.00 104.741 10,474,140.00
ACE INA HLDG INC SR NT 5.7% 15 FEB 2017 7,000,000.00 6,994,610.00 109.648 7,675,332.00
ADVANCE AUTO PTS INC 5.75% 01 MAY 2020 9,250,000.00 9,251,127.50 104.464 9,662,910.75
AGILENT TECHNOLOGIES INC 5.0% 12,750,000.00 12,874,402.50 101.513 12,942,945.75
AGILENT TECHNOLOGIES INC 6.5% 8,000,000.00 7,968,000.00 110.835 8,866,800.00
AGL CAP CORP SR NT 4.45% 15 APR 2013 12,000,000.00 11,827,400.00 105.358 12,642,960.00
AIG SUNAMERICA GLOBAL FING X SR NT 144A 8,000,000.00 9,174,000.00 104.375 8,350,000.00
ALCAN INC 5.2% 15 JAN 2014 10,000,000.00 9,580,400.00 107.450 10,745,040.00
ALLY MASTER OWNER TR 2010-1 ASSET BKD 23,000,000.00 23,000,000.00 101.812 23,416,829.00
AMERICA WEST AIRLS INC 7.1% 02 APR 2021 3,685,797.75 3,317,217.98 99.500 3,667,368.76
AMERICA WEST AIRLS PASS THRU TR 7.93% 14,600,446.30 14,571,966.00 104.250 15,220,965.27
AMERICAN AIRLS PASS THRU TR 7.858% 9,500,000.00 9,401,250.00 104.000 9,880,000.00
AMERICAN HONDA FIN CORP MEDIUM TERM NTS 4,500,000.00 4,488,165.00 96.260 4,331,700.00
AMERICAN INTL GROUP INC 6.4% 15 DEC 2020 5,000,000.00 4,987,050.00 104.921 5,246,045.00
AMERICAN TOWER CORP 4.5% 15 JAN 2018 7,000,000.00 6,994,470.00 99.127 6,938,862.00
AMERICAN TOWER CORP 4.625% 01 APR 2015 7,000,000.00 6,990,480.00 104.469 7,312,816.00
AMERICAN TOWER TR | COML MTG PASSTHRU 15,000,000.00 15,000,000.00 105.937 15,890,565.00
AMERICAN WTR CAP CORP 6.085% 15 OCT 2017 15,000,000.00 15,000,000.00 112.179 16,826,895.00
AMERICAN WTR CAP CORP 6.593% 15 OCT 2037 15,000,000.00 15,000,000.00 106.866 16,029,930.00
AMERITECH CAP FDG CORP 6.45% 15 JAN 2018 15,000,000.00 14,870,100.00 112.544 16,881,600.00
AMERN HONDA FIN CORP MEDIUM TERM 2.375% 7,000,000.00 6,997,200.00 101.681 7,117,656.00
ANADARKO PETE CORP 6.45% 15 SEP 2036 3,000,000.00 2,972,520.00 99.739 2,992,167.00
ANGLO AMERN CAP PLC 2.15% 27 SEP 2013 5,000,000.00 4,995,800.00 100.860 5,042,990.00
ANGLO AMERN CAP PLC PVTPL 144A 4.45% 27 5,000,000.00 4,998,800.00 101.550 5,077,515.00
ANHEUSER BUSCH INBEV WORLDWIDE INC GTD 10,000,000.00 9,974,400.00 135.660 13,565,980.00
ARCHER DANIELS MIDLAND CO 8.375% 10,000,000.00 11,632,728.88 125.814 12,581,360.00
ARIZONA PUB SVC CO NT 5.8% 30 JUN 2014 5,000,000.00 4,986,500.00 109.964 5,498,200.00
ARIZONA PUBLIC SERVICE CO 5.5% NTS 10,000,000.00 9,914,100.00 93.586 9,358,600.00
ARROW ELECTRONICS INC 5.125% 01 MAR 2021 3,000,000.00 2,990,220.00 95.613 2,868,390.00
AT&T INC 144A 5.35% 01 SEP 2040 6,158,000.00 5,213,211.53 94.047 5,791,389.63
AT&T INC 6.3% 15 JAN 2038 15,000,000.00 14,933,850.00 105.495 15,824,220.00
AT&T INC 6.5% 01 SEP 2037 15,000,000.00 14,935,200.00 107.845 16,176,780.00
ATMOS ENERGY CORP 4.95% 15 OCT 2014 10,290,000.00 10,253,544.75 107.166 11,027,401.98
AUTOZONE INC 5.75% 15 JAN 2015 5,000,000.00 5,436,400.00 110.034 5,501,695.00
AUTOZONE INC SR NT 6.95% 15 JUN 2016 15,500,000.00 18,192,890.00 115.787 17,946,969.50
AVIS BUDGET RENT CAR FDG AESOP LLC 10,000,000.00 9,999,357.00 107.131 10,713,070.00
BA COVERED BD ISSUER SER 2007-3 COVERED 50,000,000.00 50,182,500.00 105.226 52,613,000.00
BAE SYS HLDGS INC GTD NT 144A 5.2% 10,000,000.00 9,699,800.00 106.647 10,664,710.00
BANC AMER COML MTG INC 2004-4 COML MTG 20,000,000.00 19,435,937.50 102.244 20,448,840.00
BANC AMER COML MTG INC 2004-5 COML MTG 10,000,000.00 9,918,359.38 101.801 10,180,130.00
BANK AMER CORP 5.625% 01 JUL 2020 10,000,000.00 10,061,300.00 101.949 10,194,920.00
BANK AMER CORP 5.75% 01 DEC 2017 10,000,000.00 10,131,400.00 104.063 10,406,260.00
BANK AMER CORP 5.875% 05 JAN 2021 5,000,000.00 4,963,200.00 103.461 5,173,040.00
BARCLAYS BK PLC 5.14% 14 OCT 2020 5,000,000.00 4,579,850.00 89.975 4,498,740.00
BARCLAYS BK PLC BD 5.926% PVTPL 31 DEC 27,445,000.00 26,888,444.65 89.000 24,426,050.00
BARCLAYS BK PLC COVERED BD PROGRAM BOOK 14,500,000.00 14,483,035.00 96.375 13,974,360.50
BARCLAYS BK PLC SR NT 6.75% 22 MAY 2019 10,000,000.00 9,978,500.00 112.951 11,295,060.00
BB&T CAP TR 15.85% 18 AUG 2035 5,000,000.00 4,985,950.00 93.138 4,656,915.00
BB&T CAP TR 11 6.75% 07 JUN 2036 9,000,000.00 8,964,450.00 99.189 8,926,974.00
BB&T CAP TR IV 6.82% 12 JUN 2057 10,000,000.00 10,010,416.66 98.625 9,862,500.00
BEAR STEARNS COS INC 5.55% 22 JAN 2017 18,800,000.00 18,263,370.00 106.284 19,981,354.40
BEAR STEARNS COS INC 7.25% 01 FEB 2018 15,000,000.00 14,958,900.00 118.506 17,775,930.00
BEAR STEARNS COS INC SR NT 6.4% 20,000,000.00 19,941,600.00 114.004 22,800,760.00
BEAVER VY I| FDG CORP 9.0% 01 JUN 2017 7,471,000.00 7,471,000.01 108.733 8,123,442.43
BELLSOUTH CORP 5.2% 15 SEP 2014 10,000,000.00 9,808,400.00 109.169 10,916,850.00
BERKLEY W R CORP 6.25% 15 FEB 2037 10,000,000.00 9,978,400.00 93.256 9,325,600.00
BK NEW YORK INC MEDIUM TERM SR NTS 12,000,000.00 11,957,640.00 109.630 13,155,564.00
BLACKROCK INC 5.0% 10 DEC 2019 5,000,000.00 4,986,400.00 104.422 5,221,105.00
BMC SOFTWARE INC 7.25% 01 JUN 2018 10,000,000.00 9,940,600.00 115.691 11,569,110.00
BNP PARIBAS HOME LN COVERED BDS BD 144A 25,000,000.00 24,990,500.00 95.772 23,943,000.00
BNSF RY CO GTD TR PFD SECS 6.613% 2,500,000.00 2,559,375.00 103.500 2,587,500.00
BOARDWALK PIPELINES LP 5.75% 15 SEP 2019 15,000,000.00 14,971,950.00 106.825 16,023,780.00
BOSTON PPTYS LTD PARTNERSHIP 4.125% 5,000,000.00 4,963,000.00 94.803 4,740,170.00
BP AMI LEASING INC GTD NT 144A 3C7 9,500,000.00 9,361,300.00 105.826 10,053,422.50
BP CAP MKTS P L C 3.125% 01 OCT 2015 10,000,000.00 9,971,600.00 99.931 9,993,130.00
BP CAP MKTS P L C4.5% 01 OCT 2020 2,000,000.00 2,037,380.00 99.759 1,995,178.00
BRUCE MANSFIELD UNIT 1 2007 PASS 6.85% 19,622,126.33 19,622,126.33 106.134 20,825,806.43
BUNGE LTD FIN CORP 5.1% 15 JUL 2015 5,000,000.00 4,993,750.00 103.149 5,157,470.00

**Price has been rounded to three decimal places.
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BURLINGTON NORTHN SANTA FE CORP MEDIUM 2,000,000.00 2,037,580.00 110.986 2,219,720.00
BVPS Il FDG CORP 8.89% 01 JUN 2017 5,900,300.00 6,695,624.13 111.253 6,564,260.76
CAMERON INTL CORP 6.375% 15 JUL 2018 10,000,000.00 9,989,900.00 110.907 11,090,700.00
CAMERON INTL CORP 7.0% 15 JUL 2038 6,120,000.00 5,540,898.30 109.233 6,685,059.60
CANADA GOVT BD 2.5% 01 SEP 2013 50,000,000.00 49,111,843.72 102.261 51,130,670.51
CANADA GOVT BD DTD 11/23/2009 2.5% 25,000,000.00 23,581,417.06 101.492 25,373,055.65
CANTOR FITZGERALD L P 7.875% 15 OCT 2019 18,700,000.00 19,087,498.00 102.982 19,257,634.00
CAPITAL ONE AUTO FIN TR 2007-C 23,000,000.00 22,996,924.44 103.238 23,744,694.00
CAPITAL ONE FINL CORP 5.5% 01 JUN 2015 15,000,000.00 14,986,050.00 107.154 16,073,025.00
CARDINAL HEALTH INC 4.625% 15 DEC 2020 5,000,000.00 4,975,050.00 99.777 4,988,825.00
CARGILL INC NT 144A 6.0% 27 NOV 2017 10,000,000.00 9,952,500.00 113.157 11,315,700.00
CARGILL INC NT DTD 04/19/2004 144A 5,000,000.00 4,911,800.00 103.982 5,199,100.00
CARMAX AUTO OWNER TR 2008-1 10,000,000.00 9,997,440.00 102.488 10,248,750.00
CATERPILLAR FINL ASSET TR 2008-A 3,274,153.12 3,274,091.34 100.592 3,293,519.74
CD 2007-CD4 COML MTG TR MTG PASSTHRU CTF 22,500,000.00 22,611,485.25 103.042 23,184,517.50
CDP FINL INC 4.4% 25 NOV 2019 21,405,000.00 22,277,659.50 101.668 21,761,949.78
CEDAR BRAKES Il L L C SR SECD BD 144A 9,302,994.60 10,719,829.29 106.648 9,921,457.68
CEDAR BRAKES II L L C SR SECD BD SER B 1,360,399.97 1,380,805.96 106.283 1,445,876.35
CELGENE CORP 3.95% 15 OCT 2020 3,000,000.00 2,992,350.00 95.074 2,852,205.00
CELGENE CORP SR NT 2.45% 15 OCT 2015 3,000,000.00 2,995,620.00 97.133 2,913,984.00
CENTERPOINT ENERGY RES CORP DEL 6.625% 5,000,000.00 4,949,750.00 111.130 5,556,480.00
CHASE MTG FIN TR 2006-S1 MULTI CL MTG 15,491,082.51 15,541,912.70 89.788 13,909,117.67
CHESAPEAKE & POTOMAC TEL CO VA 8.375% 7,940,000.00 10,284,840.80 113.070 8,977,758.00
CHEVRON PHILLIPS CHEM CO LLC / 7.0% 10,000,000.00 11,339,200.00 113.366 11,336,600.00
CHEVRON PHILLIPS CHEMICA SR NT 144A 10,500,000.00 13,385,155.00 120.621 12,665,205.00
CHL MTG PASS-THROUGH TR 2006-20 MTG 21,488,518.51 21,642,180.93 89.703 19,275,888.01
CHL MTG PASS-THROUGH TR 2007-3 MTG 14,052,991.61 14,130,942.70 90.593 12,731,068.85
CHL MTG PASS-THROUGH TR 2007-HY7 MTG 16,594,375.85 16,832,271.66 86.366 14,331,908.60
CINCINNATI FINL CORP 6.125% 01 NOV 2034 10,000,000.00 10,776,750.00 94.343 9,434,290.00
CIT EQUIP COLL 2008-VT1 6.59000015259% 11,836,524.51 11,833,763.05 102.526 12,135,503.28
CITIGROUP COML MTG TR 2006-C4 COML MTG 25,000,000.00 24,872,725.00 107.200 26,799,950.00
CITIGROUP INC 5.375% 09 AUG 2020 5,000,000.00 5,013,560.00 103.901 5,195,035.00
CITIGROUP INC 6.0% 15 AUG 2017 18,000,000.00 15,605,762.14 108.470 19,524,546.00
CITIGROUP INC 6.375% 12 AUG 2014 20,000,000.00 19,864,600.00 110.521 22,104,140.00
CITIGROUP INC 8.5% 22 MAY 2019 15,000,000.00 14,738,850.00 124.144 18,621,525.00
CITIGROUP MTG LN TR 2006-AR3 2006-AR3 12,939,388.66 12,870,648.13 78.480 10,154,845.16
CMALT CITIMORTGAGE ALTERNATIVE LN TR SER 13,197,297.86 12,997,276.34 92.300 12,181,066.33
CME GROUP INDEX SVCS LLC GTD SR NT 144A 15,800,000.00 15,814,864.00 100.642 15,901,483.40
CNH EQUIP TR 2007-C 5.42000007629% 10,008,306.96 10,006,969.86 102.151 10,223,625.68
CNH EQUIP TR 2008-B 5.59999990463% 8,000,000.00 7,998,471.20 103.010 8,240,792.00
COMCAST CABLE COMMUNICATIONS INC 8.875% 5,000,000.00 5,910,250.00 124.937 6,246,830.00
COMCAST CORP NEW 5.9% 15 MAR 2016 30,000,000.00 29,782,875.00 111.953 33,585,930.00
COMPAGNIE DE FINANCEMENT FONCIER MEDIUM 15,000,000.00 14,950,350.00 97.475 14,621,235.00
CONSOLIDATED NAT GAS CO 5.0% 01 DEC 2014 5,000,000.00 4,985,780.00 108.736 5,436,800.00
CONSTELLATION ENERGY GROUP INC MD 5.15% 10,000,000.00 9,994,000.00 98.450 9,844,980.00
CONSTELLATION ENERGY GROUP INC MD 7.6% 5,000,000.00 5,794,050.00 113.172 5,658,590.00
CONTL AIRLINES 2010-A 4.75% 12 JAN 2021 4,000,000.00 4,000,000.00 100.000 4,000,000.00
CONTL AIRLS PASS THRU TR 2009-2 7.25% 4,861,872.19 4,861,872.19 111.500 5,420,987.49
CORPORATE PPTY INVS NT 144A 7.875% 10,000,000.00 12,015,000.00 118.770 11,877,000.00
COUNTRYWIDE FINL CORP MEDIUM TERM NTS 15,000,000.00 13,532,500.00 105.210 15,781,455.00
COX COMMUNICATIONS INC NEW NT 144A 20,000,000.00 19,991,000.00 111.893 22,378,580.00
CR SUISSE AG MEDIUM TERM SUB NTS 5.4% 15,000,000.00 14,963,400.00 102.127 15,319,110.00
CR SUISSE AG MEDIUM TERM SUB NTS TRANCHE 10,000,000.00 9,984,100.00 102.430 10,243,010.00
CREDIT SUISSE GUERNSEY BRANCH CAP NT 15,000,000.00 14,380,200.00 94.500 14,175,000.00
CROWN CASTLE TOWERS LLC / CROWN CASTLE S 25,500,000.00 25,755,400.00 97.398 24,836,525.50
CSX CORP 6.0% 01 OCT 2036 10,000,000.00 11,308,900.00 104.152 10,415,190.00
CSX CORP 7.9% 01 MAY 2017 6,255,000.00 7,765,645.05 121.726 7,613,980.07
CVS CAREMARK CORP 6.036% 10 DEC 2028 12,224,501.95 12,342,179.32 102.559 12,537,326.95
CVS CAREMARK CORP 6.94299983978% 5,627,556.30 5,317,196.57 108.710 6,117,716.45
CVS CAREMARK CORP PASSTHRU CTF 144A 13,458,602.05 13,485,481.83 104.794 14,103,798.34
CWMBS INC 2005-HYB8 CHL MTG PASSTHRU CTF 7,315,921.82 7,202,468.05 86.122 6,300,632.82
DAIMLERCHRYSLER AUTO TR 2007-A 17,998,168.78 17,994,272.18 102.438 18,437,018.13
DAIMLERCHRYSLER N AMER HLDG CORP 6.5% 5,500,000.00 5,495,480.00 113.207 6,226,379.50
DARDEN RESTAURANTS INC 6.8% 15 OCT 2037 5,000,000.00 5,352,800.00 108.330 5,416,500.00
DCP MIDSTREAM LLC NT 144A 6.75% 7,000,000.00 6,966,120.00 108.070 7,564,900.00
DELTA AIR LINES INC DEL 4.95% 5,000,000.00 5,000,000.00 100.375 5,018,750.00
DELTA AIR LINES INC DEL PASS THRU 6.821% 20,313,958.62 20,313,958.62 106.000 21,532,796.14
DEUTSCHE ALT-A SECS INC 2005-3 MTG 14,538,885.65 13,941,428.32 91.593 13,316,645.15

**Price has been rounded to three decimal places.

A-27




TCRS Domestic Fixed

As of 12/31/10
Security Name Units Cost Price MV
DIAMOND OFFSHORE DRILLING INC SR NT 5,000,000.00 4,992,550.00 110.911 5,545,555.00
DIRECTV HLDGS LLC / DIRECTV FING 6.35% 15,000,000.00 15,463,600.00 105.197 15,779,550.00
DIRECTV HLDGS LLC / DIRECTV FING 7.625% 10,000,000.00 11,037,500.00 110.875 11,087,500.00
DOMINOS PIZZA MASTER ISSUER LL DOMINOS S 20,000,000.00 19,999,232.00 102.625 20,525,000.00
DTE ENERGY CO 7.05% 01 JUN 2011 10,000,000.00 10,786,600.00 102.517 10,251,690.00
DUKE ENERGY FIELD SVCS LLC 8.125% 13,000,000.00 17,033,753.04 119.727 15,564,510.00
DUKE RLTY LTD PARTNERSHIP NEW 6.25% 10,000,000.00 9,993,400.00 107.457 10,745,650.00
DUN & BRADSTREET CORP DEL NEW 2.875% 5,000,000.00 4,982,350.00 97.753 4,887,660.00
EBAY INC 3.25% 15 OCT 2020 7,000,000.00 6,959,400.00 93.017 6,511,176.00
EKSPORTFINANS A'S A MEDIUM TERM NTS BOOK 25,000,000.00 24,936,250.00 97.662 24,415,500.00
EL PASO ELEC CO 6.0% 15 MAY 2035 10,000,000.00 9,942,200.00 98.718 9,871,840.00
EL PASO ELEC CO SR NT 7.5% 15 MAR 2038 10,000,000.00 9,914,600.00 116.954 11,695,400.00
EMBARQ CORP 7.082% 01 JUN 2016 10,000,000.00 10,177,700.00 110.591 11,059,080.00
ENBRIDGE ENERGY PARTNERS L P NT 7.5% 5,000,000.00 4,985,550.00 119.987 5,999,350.00
ENBRIDGE ENERGY PARTNERS L P NT 9.875% 10,000,000.00 9,994,000.00 131.499 13,149,930.00
ENERGY TRANSFER PARTNERS L P 6.125% 10,000,000.00 10,007,250.00 109.929 10,992,850.00
ENISP A 4.15% 01 OCT 2020 5,000,000.00 4,986,650.00 97.005 4,850,250.00
ENTERGY ARK RESTORATION FDG LLC 2.3% 10,000,000.00 9,997,123.00 99.971 9,997,100.00
ENTERPRISE PRODS OPER LLC 4.6% 5,000,000.00 4,997,500.00 104.954 5,247,685.00
EOG RES INC 4.1% 01 FEB 2021 10,000,000.00 9,951,600.00 98.352 9,835,220.00
ERAC USA FIN CO GTD NT 144A 6.375% 10,000,000.00 9,982,500.00 111.013 11,101,330.00
EXELON CORP 4.9% 15 JUN 2015 15,000,000.00 14,115,225.00 106.643 15,996,465.00
EXPEDIA INC DEL 5.95% 15 AUG 2020 5,255,000.00 5,308,806.65 100.500 5,281,275.00
FARMER MAC GTD NTS TR 2007-1 GTD NT 55,000,000.00 56,408,937.15 108.792 59,835,325.00
FEDERAL HOME LN BK CONS DISC NTS DISC NT 9,800,000.00 9,799,714.17 99.995 9,799,508.53
FEDERAL HOME LN MTG CORP DTD 06/13/2008 30,000,000.00 35,106,300.00 111.834 33,550,110.00
FEDERAL HOME LN MTG CORP FIXED TO FLTG 1,200,000.00 27,703,611.11 62.900 754,800.00
FEDERAL HOME LN MTG CORP MULTICLASS SER 26,630,390.25 27,912,240.37 105.515 28,098,949.75
FEDERAL HOME LN MTG CORP POOL #A39210 26,373,044.66 26,381,286.24 107.192 28,269,794.03
FEDERAL HOME LN MTG CORP POOL #A66092 30,370,944.49 30,802,781.36 108.499 32,952,171.06
FEDERAL HOME LN MTG CORP POOL #A69203 5,904,359.27 6,114,702.07 108.430 6,402,096.76
FEDERAL HOME LN MTG CORP POOL #A78836 12,814,930.10 13,727,993.87 106.660 13,668,404.44
FEDERAL HOME LN MTG CORP POOL #A83350 8,117,033.92 8,739,762.62 106.879 8,675,404.68
FEDERAL HOME LN MTG CORP POOL #A88487 25,986,480.20 27,838,016.91 106.629 27,709,123.97
FEDERAL HOME LN MTG CORP POOL #A90764 24,424,634.46 25,027,617.63 102.569 25,052,103.32
FEDERAL HOME LN MTG CORP POOL #A91067 18,187,856.89 19,219,449.39 105.567 19,200,374.88
FEDERAL HOME LN MTG CORP POOL #A93300 13,150,961.60 13,903,032.22 104.942 13,800,816.37
FEDERAL HOME LN MTG CORP POOL #A9-3317 23,765,827.08 25,422,008.16 105.567 25,088,870.67
FEDERAL HOME LN MTG CORP POOL #A93505 18,636,138.60 18,921,504.47 102.569 19,114,807.82
FEDERAL HOME LN MTG CORP POOL #A93996 33,666,122.34 34,360,486.12 102.568 34,530,836.69
FEDERAL HOME LN MTG CORP POOL #A9-4611 39,768,897.60 40,732,050.59 102.569 40,790,560.58
FEDERAL HOME LN MTG CORP POOL #A9-4715 34,004,265.36 35,406,941.31 102.569 34,877,834.94
FEDERAL HOME LN MTG CORP POOL #A9-5121 69,859,256.97 73,390,217.05 102.569 71,653,941.28
FEDERAL HOME LN MTG CORP POOL #A9-5234 18,214,934.67 18,980,531.14 102.756 18,716,938.27
FEDERAL HOME LN MTG CORP POOL #C00702 8,959,426.00 8,167,076.76 109.899 9,846,319.58
FEDERAL HOME LN MTG CORP POOL #C01567 60,646,706.00 60,495,089.27 105.567 64,022,604.89
FEDERAL HOME LN MTG CORP POOL #C01573 25,267,597.00 25,516,324.99 107.442 27,148,011.57
FEDERAL HOME LN MTG CORP POOL #C01598 34,807,282.92 33,676,046.26 105.567 36,745,004.36
FEDERAL HOME LN MTG CORP POOL #C01846 40,440,278.00 38,689,972.34 105.442 42,641,037.93
FEDERAL HOME LN MTG CORP POOL #C03424 24,773,401.10 26,600,439.43 108.368 26,846,414.53
FEDERAL HOME LN MTG CORP POOL #C03455 12,242,220.90 12,544,450.73 102.569 12,556,723.55
FEDERAL HOME LN MTG CORP POOL #E0-2685 14,762,267.79 15,668,763.30 105.641 15,595,007.32
FEDERAL HOME LN MTG CORP POOL #E02704 10,826,274.48 11,509,683.06 104.625 11,326,989.67
FEDERAL HOME LN MTG CORP POOL #G01477 11,732,444.70 11,926,763.32 109.891 12,892,936.00
FEDERAL HOME LN MTG CORP POOL #G01893 33,600,726.94 33,348,721.50 107.192 36,017,123.22
FEDERAL HOME LN MTG CORP POOL #G05580 18,373,969.89 19,666,782.95 110.973 20,390,145.61
FEDERAL HOME LN MTG CORP POOL #G0-6016 24,798,868.25 26,232,552.82 102.756 25,482,325.06
FEDERAL HOME LN MTG CORP POOL #G1-4005 25,000,000.00 25,730,468.75 102.844 25,711,000.00
FEDERAL HOME LN MTG CORP POOL #G18334 11,533,601.55 11,986,385.49 104.500 12,052,613.62
FEDERAL HOME LN MTG CORP POOL #H0-9174 3,875,236.98 4,135,604.46 106.067 4,110,347.61
FEDERAL HOME LN MTG CORP SER 2594 CL OR 593,903.16 600,955.75 101.305 601,651.22
FEDERAL HOME LN MTG CORP SER 2954 CL AG 23,936,498.22 25,384,739.47 105.196 25,180,190.79
FEDERAL HOME LN MTG CORP SER 3080 CL KA 5,921,730.97 5,921,731.24 103.629 6,136,624.67
FEDERAL HOME LN MTG CORP SER 3200 CL AD 2,939,590.61 2,962,770.34 101.625 2,987,361.90
FEDERAL HOME LN MTG CORP SER 3201 CL PD 10,699,430.76 11,000,352.25 102.593 10,976,845.60
FEDERAL HOME LN MTG CORP SER 3284 CL MA 511,099.85 517,967.75 100.317 512,720.55
FEDERAL HOME LN MTG CORP SER 3591 CL NA 5,147,123.93 5,176,076.50 100.552 5,175,510.32
FEDERAL HOME LN MTG CORP SER 3639 CL VN 12,715,398.59 13,897,040.59 110.251 14,018,841.38
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FEDERAL HOME LN MTG CORP SER 3706 CL JF 44,221,656.00 44,194,017.47 100.325 44,365,597.49
FEDERAL HOME LN MTG CORP SR 3684 CL CM 13,947,396.75 14,069,436.47 100.231 13,979,545.50
FEDERAL HOME LOAN BANKS 5.25% DEB 20,000,000.00 21,432,600.00 113.995 22,799,000.00
FEDERAL NATIONAL MORTGAGE ASSOC 5.375% 25,000,000.00 23,828,000.00 105.095 26,273,750.00
FEDERAL NATIONAL MORTGAGE ASSOC 6% CMO 7,297,310.10 7,241,445.25 110.188 8,040,723.57
FEDERAL NATL MTG ASSN GTD MTG POOL 15,082,149.00 15,119,854.37 102.719 15,492,194.93
FHLMC 1B4030 ADJ RT 01 APR 2038 4,062,064.70 4,331,176.49 106.332 4,319,274.64
FHLMC 1J0832 ADJ RT 01 JAN 2038 9,435,596.19 10,077,658.98 106.171 10,017,866.83
FHLMC 1Q0368 ADJ RT 01 JUL 2037 13,170,207.48 13,902,800.28 105.170 13,851,107.21
FHLMC 1Q0830 ADJ RT 01 DEC 2035 27,198,606.90 28,405,545.09 104.516 28,426,895.99
FHLMC 848150 ADJ RT 01 MAR 2038 7,896,125.85 8,424,179.27 106.473 8,407,242.08
FHLMC A16721 5.5% DUE 01 DEC 2033 13,944,528.80 14,240,850.06 107.442 14,982,280.63
FHLMC A45169 5.0% DUE 01 APR 2035 440,141.51 441,310.61 106.442 468,495.43
FHLMC A47999 5.0% DUE 01 AUG 2035 11,797,051.50 12,580,449.46 105.439 12,438,693.13
FHLMC C00425 7.5% DUE 01 OCT 2025 980,397.97 1,005,367.49 114.207 1,119,683.11
FHLMC C00756 7.0% DUE 01 APR 2029 2,481,656.86 2,524,698.11 113.737 2,822,562.06
FHLMC C00896 7.5% DUE 01 DEC 2029 1,131,496.58 1,114,921.93 114.642 1,297,165.78
FHLMC C00934 8.0% DUE 01 MAR 2030 639,454.96 640,404.15 116.923 747,669.92
FHLMC C01286 6.0% DUE 01 JAN 2032 6,627,519.94 6,478,400.75 109.899 7,283,591.39
FHLMC C01385 6.5% DUE 01 AUG 2032 5,599,300.00 5,721,784.69 112.442 6,295,936.91
FHLMC E00425 6.0% DUE 01 APR 2011 26,064.98 25,182.73 100.925 26,306.08
FHLMC E00480 7.0% DUE 01 APR 2012 84,402.64 82,959.03 104.176 87,927.13
FHLMC E63476 6.0% DUE 01 MAR 2011 6,231.51 6,020.66 108.766 6,777.76
FHLMC G01089 7.0% DUE 01 DEC 2029 2,206,649.00 2,166,998.28 113.818 2,511,563.76
FHLMC G01347 6.5% DUE 01 AUG 2030 4,608,150.72 4,650,272.10 112.442 5,181,496.83
FHLMC G10504 6.0% DUE 01 APR 2011 40,601.61 39,245.91 108.766 44,160.75
FHLMC G10511 6.5% DUE 01 MAY 2011 40,266.03 39,691.26 109.016 43,896.42
FHLMC G10989 6.5% DUE 01 JAN 2015 1,576,038.00 1,545,009.75 109.016 1,718,133.59
FHLMC G11013 7.0% DUE 01 MAY 2015 910,270.00 894,446.95 108.400 986,732.68
FHLMC G12674 5.0% DUE 01 DEC 2021 43,224,925.80 42,238,857.26 106.516 46,041,461.97
FHLMC GOLD SINGLE FAMILY 4.0 MAT 30 100,000,000.00 100,552,734.37 99.266 99,265,600.00
FHLMC SER 2658 CL PE 4.5% 15 NOV 2016 3,264,692.85 3,367,734.72 102.592 3,349,300.63
FIRST HORIZON MTG PASS THRU TR 2006 FA6 5,387,962.26 5,446,472.12 83.629 4,505,898.96
FIRST HORIZON NATL CORP 5.375% 20,000,000.00 19,933,800.00 100.942 20,188,400.00
FIRST MD CAP Il SUB CAP INCOME SECS FLTG 4,911,000.00 3,658,695.00 74.020 3,635,122.20
FIRST TENN BK N A MEMPHIS TENN 5.65% 15,320,000.00 14,915,290.75 98.986 15,164,655.20
FIRST TENN BK N A MEMPHIS TENN MEDIUM 200,000.00 199,700.00 99.983 199,966.00
FISERV INC 4.625% 01 OCT 2020 5,000,000.00 4,984,050.00 97.129 4,856,425.00
FISERV INC 6.125% 20 NOV 2012 5,485,000.00 5,482,422.05 108.148 5,931,901.35
FNMA 1.6% 30 SEP 2014 20,660,000.00 20,754,003.00 99.764 20,611,242.40
FNMA 2.375% DUE 28 JULY 2015 11,600,000.00 12,004,492.00 101.414 11,763,977.60
FNMA 2010-98 CL AT 3.5% DUE 25 SEP 2040 32,211,833.19 32,242,031.78 102.802 33,114,376.54
FNMA 251761 6.5% 01 JUN 2013 592,818.81 604,350.99 108.984 646,077.65
FNMA 252646 7.0% 01 AUG 2029 2,164,062.98 2,130,925.77 113.789 2,462,465.62
FNMA 252717 7.5% 01 SEP 2029 1,367,476.13 1,375,595.55 114.585 1,566,926.63
FNMA 253267 8.5% 01 MAY 2030 490,168.49 501,350.44 116.217 569,659.11
FNMA 253398 8.0% 01 AUG 2030 659,733.95 704,059.83 115.651 762,988.91
FNMA 30 YEAR PASS-THROUGHS 5.5 MAT 30 15,000,000.00 16,101,562.50 106.984 16,047,660.00
FNMA 313002 9.0% 01 JUN 2026 530,951.74 565,048.77 116.308 617,542.00
FNMA 313301 6.5% 01 FEB 2012 229,728.67 232,887.44 102.427 235,304.18
FNMA 313703 9.0% 01 DEC 2024 113,823.61 121,773.50 113.854 129,592.73
FNMA 323709 7.0% 01 DEC 2028 1,551,655.00 1,573,596.40 113.505 1,761,206.01
FNMA 323908 6.0% 01 SEP 2029 4,635,679.19 4,362,699.27 110.160 5,106,678.10
FNMA 357705 5.5% 01 FEB 2035 13,293,539.05 14,246,935.05 107.634 14,308,367.82
FNMA 373929 9.0% 01 DEC 2021 164,274.47 174,308.48 116.755 191,798.66
FNMA 426851 7.5% 01 DEC 2022 254,976.04 262,545.65 113.687 289,874.61
FNMA 426859 8.0% 01 JUN 2025 1,706,119.94 1,767,433.61 115.248 1,966,269.11
FNMA 535208 7.0% 01 MAR 2015 1,307,678.64 1,287,143.93 108.224 1,415,222.13
FNMA 535373 7.5% 01 JUN 2015 1,122,252.00 1,100,683.73 110.145 1,236,104.47
FNMA 535461 7.0% 01 JUL 2015 501,633.80 495,363.35 109.192 547,744.98
FNMA 535921 8.0% 01 FEB 2031 547,105.82 567,707.77 115.651 632,733.35
FNMA 545485 7.0% 01 FEB 2032 3,067,582.63 3,153,858.39 113.924 3,494,712.84
FNMA 545528 7.0% 01 JAN 2032 1,361,891.60 1,408,716.88 113.847 1,550,472.73
FNMA 555153 7.5% 01 DEC 2032 4,964,491.00 5,246,846.42 114.757 5,697,100.94
FNMA 591380 7.0% 01 SEP 2031 187,933.90 200,061.51 115.001 216,125.86
FNMA 607109 7.0% 01 NOV 2031 2,005,225.61 2,058,489.43 113.924 2,284,433.22
FNMA 614949 7.0% 01 DEC 2031 3,023,844.45 3,104,165.33 113.924 3,444,884.55
FNMA 616919 7.0% 01 DEC 2031 1,058,320.78 1,086,432.42 113.924 1,205,681.37
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FNMA 646147 7.0% 01 JUN 2032 3,132,965.66 3,325,838.87 113.899 3,568,416.56
FNMA 671164 7.0% 01 FEB 2033 149,669.42 159,327.77 113.806 170,332.78
FNMA 682159 7.0% 01 FEB 2033 524,768.18 558,632.14 113.806 597,217.67
FNMA 713702 5.0% 01 AUG 2033 12,310.18 12,783.36 105.765 13,019.86
FNMA 722390 5.0% 01 JUL 2033 472.79 473.90 105.766 500.05
FNMA 735298 5.0% 01 JAN 2020 19,090,093.94 19,024,471.79 107.266 20,477,180.17
FNMA 741541 7.0% 01 SEP 2033 209,040.17 222,529.80 113.806 237,900.26
FNMA 887692 7.0% 01 JUN 2036 2,445,048.24 2,503,118.15 111.919 2,736,473.54
FNMA 888209 5.5% 01 MAY 2036 8,362,235.52 8,961,964.61 107.540 8,992,748.08
FNMA 889392 ADJ RT 01 APR 2038 6,208,353.90 6,609,956.79 106.409 6,606,247.30
FNMA 889579 6.0% 01 MAY 2038 27,170,492.05 28,560,856.94 108.816 29,565,978.48
FNMA 889797 ADJ RT 01 JUN 2038 20,193,545.93 21,425,675.33 106.500 21,506,126.42
FNMA 944340 6.0% 01 JUN 2037 14,217,975.80 14,979,970.45 108.817 15,471,574.73
FNMA 966850 6.0% 01 DEC 2037 12,014,162.99 12,468,448.53 108.817 13,073,451.74
FNMA AC0550 ADJ RT 01 SEP 2039 12,200,432.56 12,748,022.29 104.081 12,698,332.21
FNMA AC8546 ADJ RT 01 JAN 2040 8,871,390.20 9,205,453.48 103.989 9,225,269.96
FNMA AD1604 ADJ RT 01 FEB 2040 13,657,307.10 14,080,896.94 104.047 14,210,018.32
FNMA AD7572 ADJ RT 01 JUL 2040 24,278,790.43 24,977,754.06 102.062 24,779,419.09
FNMA AE0107 ADJ RT 01 OCT 2038 8,488,586.20 9,061,565.77 106.020 8,999,599.09
FNMA PFD SER S 2,000,000.00 49,357,500.00 56.000 1,120,000.00
FNMA PFD SER T 8.25% 850,000.00 21,250,000.00 51.500 437,750.00
FNMA POOL #254829 5.5% DUE 01 AUG 2033 47,380,962.50 49,150,345.43 107.790 51,071,939.48
FNMA POOL #254868 5.0% DUE 01 SEP 2033 23,052,013.48 23,106,041.69 105.765 24,380,985.11
FNMA POOL #255028 5.5% DUE 01 JAN 2034 28,683,732.71 28,643,396.30 107.790 30,918,195.49
FNMA POOL #255458 5.5% DUE 01 NOV 2034 11,589,998.83 12,421,219.07 107.634 12,474,779.34
FNMA POOL #535086 7.5% DUE 01 JAN 2030 1,329,684.00 1,330,930.58 114.681 1,524,894.91
FNMA POOL #555592 5.5% DUE 01 JUL 2033 25,957,606.00 26,133,618.88 107.790 27,979,703.51
FNMA POOL #633638 6.0% DUE 01 MAR 2017 3,096,281.47 3,388,493.04 108.859 3,370,581.05
FNMA POOL #725424 5.5% DUE 01 APR 2034 80,388,597.06 81,646,838.60 107.790 86,650,707.99
FNMA POOL #735579 5.0% DUE 01 JUN 2035 21,509,934.00 22,313,195.59 105.640 22,723,094.28
FNMA POOL #831495 6.0% DUE 01 MAY 2021 3,131,237.55 3,428,705.13 109.672 3,434,090.85
FNMA POOL #831872 6.5% DUE 01 NOV 2036 8,521,085.77 9,325,263.23 111.504 9,501,351.48
FNMA POOL #835470 5.0% DUE 01 SEP 2020 332,363.08 326,364.95 106.828 355,056.83
FNMA POOL #844702 5.0% DUE 01 DEC 2035 9,752.06 9,468.62 105.578 10,295.99
FNMA POOL #888363 6.0% DUE 01 MAY 2037 21,593,727.33 22,334,324.59 109.004 23,538,026.54
FNMA POOL #889451 6.0% DUE 01 MAY 2038 33,807,669.60 36,031,580.36 108.785 36,777,673.37
FNMA POOL #889509 6.0% DUE 01 MAY 2038 16,730,005.11 18,081,475.82 108.817 18,205,089.66
FNMA POOL #889706 6.0% DUE 01 JUN 2038 6,536,985.63 6,784,165.40 108.817 7,113,351.65
FNMA POOL #903812 5.5% DUE 01 DEC 2036 38,237,759.59 41,081,692.96 107.227 41,001,317.19
FNMA POOL #908789 6.0% DUE 01 FEB 2037 20,667,496.58 21,369,868.42 109.004 22,528,397.97
FNMA POOL #929009 6.0% DUE 01 JAN 2038 15,440,724.47 16,601,191.42 108.817 16,802,133.15
FNMA POOL #932260 5.0% DUE 01 DEC 2039 51,615,300.50 52,897,618.12 105.329 54,365,879.86
FNMA POOL #934467 6.0% DUE 01 SEP 2023 3,956,382.12 4,308,747.40 108.703 4,300,706.06
FNMA POOL #952680 6.5% DUE 01 SEP 2037 9,378,587.14 10,052,673.11 111.223 10,431,145.97
FNMA POOL #954859 6.0% DUE 01 NOV 2037 15,976,789.18 17,329,823.51 109.379 17,475,252.24
FNMA POOL #970600 5.0% DUE 01 OCT 2023 10,690,833.97 11,399,101.72 106.141 11,347,358.08
FNMA POOL #982897 5.0% DUE 01 MAY 2023 5,018,375.54 5,350,842.92 106.422 5,340,655.62
FNMA POOL #986470 6.0% DUE 01 AUG 2023 4,915,723.53 5,351,993.98 108.703 5,343,538.95
FNMA POOL #987886 6.0% DUE 01 SEP 2038 9,436,047.10 10,084,775.35 108.785 10,265,003.84
FNMA POOL #993203 4.5% DUE 01 JUN 2039 297,640.09 298,802.75 103.209 307,191.36
FNMA POOL #995024 5.5% DUE 01 AUG 2037 21,390,076.80 22,954,226.17 107.634 23,022,909.70
FNMA POOL #995049 5.5% DUE 01 FEB 2038 13,107,271.99 14,039,117.11 107.540 14,095,534.08
FNMA POOL #995200 6.5% DUE 01 MAR 2037 20,381,810.81 22,349,929.42 111.942 22,815,806.66
FNMA POOL #995230 6.5% DUE 01 JAN 2039 13,389,885.00 14,617,988.51 111.223 14,892,605.01
FNMA POOL #995231 6.5% DUE 01 JAN 2039 35,627,474.40 38,126,964.41 111.223 39,625,945.85
FNMA POOL #995382 6.5% DUE 01 DEC 2023 7,549,393.73 8,273,663.68 109.172 8,241,824.12
FNMA POOL #995446 6.0% DUE 01 OCT 2038 5,783,727.46 6,073,817.54 109.067 6,308,138.03
FNMA POOL #AA2937 4.0% DUE 01 APR 2024 20,620,068.25 21,538,305.66 103.141 21,267,744.59
FNMA POOL #AA5883 4.5% DUE 01 JUL 2039 125,490.53 124,823.86 103.209 129,517.52
FNMA POOL #AA7008 4.5% DUE 01 JUN 2024 16,543,644.06 16,879,686.82 105.500 17,453,544.48
FNMA POOL #AA7205 4.5% DUE 01 MAY 2024 8,750,330.63 9,261,678.09 104.875 9,176,909.25
FNMA POOL #AA7442 4.5% DUE 01 JUN 2024 4,202,185.95 4,304,614.22 105.500 4,433,306.18
FNMA POOL #AB1058 5.0% DUE 01 MAY 2040 13,334,879.85 14,066,214.66 105.203 14,028,693.65
FNMA POOL #AB1125 5.5% DUE 01 JUN 2040 8,968,376.20 9,559,728.51 107.040 9,599,749.88
FNMA POOL #AB1650 4.5% DUE 01 OCT 2040 20,715,124.11 20,595,364.80 101.490 21,023,779.46
FNMA POOL #AC2501 4.0% DUE 01 SEP 2024 2,522,196.35 2,553,723.81 103.141 2,601,418.54
FNMA POOL #AC3251 4.0% DUE 01 SEP 2024 36,594,415.64 37,214,805.16 103.641 37,926,818.31
FNMA POOL #AC3258 4.5% DUE 01 SEP 2024 16,926,406.86 17,555,857.61 105.875 17,920,833.26
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FNMA POOL #AC5446 5.0% DUE 01 NOV 2039 17,229,454.62 18,010,164.29 105.640 18,201,195.86
FNMA POOL #AC6682 5.5% DUE 01 DEC 2039 21,125,422.68 22,769,244.63 107.040 22,612,652.44
FNMA POOL #AC8518 5.0% DUE 01 DEC 2039 27,133,818.30 28,024,146.71 105.203 28,545,590.87
FNMA POOL #AC9708 4.0% DUE 01 FEB 2025 10,539,791.23 11,028,903.42 103.141 10,870,846.07
FNMA POOL #AD1061 4.0% DUE 01 FEB 2025 27,033,434.77 27,400,920.53 104.016 28,119,097.51
FNMA POOL #AD1592 4.5% DUE 01 FEB 2040 52,832,842.15 52,766,801.08 103.053 54,445,828.82
FNMA POOL #AD5479 5.0% DUE 01 JUN 2040 34,681,936.70 37,012,129.31 105.203 36,486,299.14
FNMA POOL #AD5545 5.0% DUE 01 JUN 2040 28,998,163.80 30,534,160.30 105.203 30,506,938.26
FNMA POOL #AD5561 4.5% DUE 01 JUN 2025 23,117,533.75 24,584,052.30 105.063 24,287,974.48
FNMA POOL #AD6392 4.5% DUE 01 MAY 2025 11,613,015.29 12,300,723.43 105.063 12,200,982.25
FNMA POOL #AD6441 5.0% DUE 01 MAY 2040 15,306,256.86 15,837,192.64 105.203 16,102,641.40
FNMA POOL #AD6929 5.0% DUE 01 JUN 2040 48,653,754.50 51,352,517.45 105.603 51,379,678.40
FNMA POOL #AD7111 5.0% DUE 01 JUL 2040 28,547,824.19 30,349,905.59 106.047 30,274,111.12
FNMA POOL #AD7414 5.0% DUE 01 JUN 2040 12,896,517.22 13,615,901.06 105.828 13,648,126.24
FNMA POOL #AD9118 5.0% DUE 01 AUG 2040 14,166,011.24 15,033,679.44 105.203 14,903,068.80
FNMA POOL #AE0103 6.0% DUE 01 MAY 2039 14,729,014.52 16,075,338.50 109.578 16,139,818.45
FNMA POOL #AE0210 5.0% DUE 01 AUG 2040 27,941,945.70 29,780,001.81 105.203 29,395,765.13
FNMA POOL #AE0280 5.5% DUE 01 FEB 2050 10,265,522.00 10,945,612.84 106.290 10,911,223.33
FNMA POOL #AE0407 6.0% DUE 01 JAN 2024 12,574,517.45 13,698,364.95 108.703 13,668,877.70
FNMA POOL #AE0511 5.0% DUE 01 AUG 2050 11,736,053.85 12,388,871.85 104.265 12,236,596.55
FNMA POOL #AE0597 4.5% DUE 01 NOV 2050 23,519,424.42 24,592,498.16 101.740 23,928,662.40
FNMA POOL #AE1818 4.0% DUE 01 OCT 2025 11,965,359.98 12,610,367.67 103.375 12,369,190.88
FNMA POOL #AE2078 4.5% DUE 01 AUG 2040 19,098,308.75 20,014,430.75 102.740 19,621,602.41
FNMA POOL #AE2410 4.5% DUE 01 AUG 2040 19,181,490.75 20,101,602.90 102.740 19,707,063.60
FNMA POOL #AE2513 5.0% DUE 01 SEP 2040 9,966,676.40 10,615,289.01 105.203 10,485,242.57
FNMA POOL #AE4628 4.5% DUE 01 OCT 2040 49,236,276.00 51,778,868.06 102.740 50,585,349.96
FNMA POOL #MA0294 4.5% DUE 01 JAN 2040 6,206,054.39 6,251,630.10 101.490 6,298,524.60
FNMA POOL #MA0524 4.5% DUE 01 SEP 2040 3,164,732.70 3,178,083.91 101.490 3,211,887.22
FNMA POOL #MA0547 4.5% DUE 01 SEP 2040 2,684,278.30 2,706,088.06 101.490 2,724,274.05
FNMA POOL #MA0600 4.5% DUE 01 DEC 2040 10,182,867.97 10,222,644.80 101.490 10,334,592.70
FNMA PREASSIGN 00089 5.5% 25 DEC 2031 1,596,451.36 1,668,790.56 105.200 1,679,473.22
FNMA PREASSIGN 00110 3.25% 25 JUL 2033 3,635,368.48 3,729,660.85 98.860 3,593,925.28
FNMA REMIC 5.5% 25 APR 2029 1,605,235.24 1,621,287.59 100.542 1,613,930.80
FNMA REMIC SER 2007-14 CL PB DTD 11,170,000.00 11,749,443.75 106.210 11,863,645.83
FNMA REMIC TR 2003-91 CL-VE 4.75% 22,293,780.00 23,262,166.07 103.505 23,075,266.16
FNMA REMIC TR 2005-106 CL-ED 4.5% 9,561,611.66 9,609,419.72 102.162 9,768,324.14
FNMA REMIC TR 2006-35 CL-MN 6.0% 7,207,300.95 7,209,553.23 102.440 7,383,137.47
FNMA REMIC TR 2010-18 CL-PV 5.0% 12,832,328.99 13,776,708.20 108.268 13,893,357.28
FNMA REMIC TR 2010-19 CL-LV 5.0% 14,160,920.45 15,203,075.68 108.151 15,315,219.56
FNMA REMIC TR 2010-19 CL-VB 5.0% 7,530,889.12 8,138,067.06 107.971 8,131,153.70
FNMA REMIC TR 2010-21 CL-SJ VAR RATE 26,052,254.40 3,346,086.42 14.639 3,813,919.78
FNMA REMIC TR 2010-39 CL-QV 4.5% 12,262,151.82 12,905,914.79 105.298 12,911,825.15
FNMA REMIC TR 2010-39 CL-VT 4.5% 25 JUN 9,449,124.48 10,249,347.22 106.204 10,035,329.26
FNMA REMIC TR 2010-79 CL-VA 4.5% 25 AUG 9,645,339.20 10,426,009.51 105.680 10,193,194.47
FNMA SINGLE FAMILY MORTGAGE 3.5% MAT 15 40,000,000.00 39,398,828.13 100.063 40,025,200.00
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 15 20,000,000.00 20,878,125.00 104.828 20,965,620.00
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 30 95,000,000.00 97,394,462.34 102.641 97,508,570.00
FNMA SINGLE FAMILY MORTGAGE 5.0 MAT 30 (50,000,000.00) (52,778,906.25) 105.125 (52,562,500.00)
FNMA SMBS TR 000371 CL 11 4.5% 9,383,445.30 9,799,835.69 106.460 9,989,615.87
FNMA TBA POOL 5.5% 15 YR FEB 25,000,000.00 27,144,531.25 107.375 26,843,750.00
FOSTERS FIN CORP GTD NT 144A 5.875% 5,000,000.00 4,808,533.33 99.023 4,951,150.00
FREDDIE MAC SER 3228 CL PL 5.5% DUE 15 15,000,000.00 16,275,000.00 108.527 16,279,035.00
FUT PUT SEP 12 EURO DOLLARS 9600 250.00 28,500.00 30625.000 76,562.50
GATX CORP 4.75% 15 MAY 2015 5,000,000.00 4,960,400.00 104.678 5,233,900.00
GE COML MTG CORP 2005-C1 COML MTG 7,541,156.98 7,282,813.44 104.464 7,877,801.77
GE COML MTG CORP 2006-1 COML MTG 10,000,000.00 9,820,312.50 91.265 9,126,500.00
GEN ELEC CAP CORP MEDIUM TERM NTS 5,000,000.00 4,989,371.83 105.705 5,285,250.00
GENERAL ELEC CAP CORP MEDIUM TERM NTS 89,500,000.00 86,098,340.00 106.299 95,137,230.00
GENWORTH FINL INC 4.95% 01 OCT 2015 5,000,000.00 4,992,450.00 97.705 4,885,250.00
GENWORTH FINL INC JR SUB NT FIXED/FLTG 6,751,000.00 6,372,808.98 78.750 5,316,412.50
GLOBAL MARINE INC 7.0% 01 JUN 2028 6,000,000.00 6,871,980.00 101.086 6,065,160.00
GMAC COML MTG SECS INC 2003-C2 MTG 9,976,002.35 9,700,958.21 104.045 10,379,541.62
GMACM HOME LOAN TRUST GMACM 2005-AR1 MTG 3,051,812.05 3,040,136.69 74.198 2,264,390.83
GNMA 2005-015 REMIC PASSTHRU CTF 5.0% 13,780,000.00 13,323,537.50 104.505 14,400,844.12
GNMA 2009-042 REMIC PASSTHRU CTF CL DA 14,486,958.20 15,256,577.86 104.857 15,190,546.30
GNMA 2009-066 PASSTHRU CTF CL MX-AJ 5.0% 4,004,585.20 4,164,768.61 103.891 4,160,411.62
GNMA 2010-081 REMIC PASSTHRU CTF CL 9,343,000.00 10,134,235.31 104.524 9,765,714.69
GNMA 2010-090 REMIC PASS THRU 17 SECS CL 13,806,842.25 14,143,384.03 102.304 14,124,910.47
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GNMA | SINGLE FAMILY MORTGAGE 4.0 MAT 30 110,000,000.00 109,740,376.42 100.327 110,359,335.00
GNMA POOL #003517 6.0% DUE 20 FEB 2034 19,719,268.00 20,581,986.03 110.416 21,773,226.95
GNMA POOL #004600 5.5% DUE 20 DEC 2039 45,160,550.51 48,392,856.25 107.707 48,641,074.14
GNMA POOL #004619 5.5% DUE 20 JAN 2040 18,026,611.05 19,130,740.98 107.703 19,415,273.01
GNMA POOL #004680 5.5% DUE 20 APR 2040 22,321,255.70 24,236,910.98 107.703 24,040,662.03
GNMA POOL #604548 4.5% 15 AUG 2033 2,204,467.32 2,296,090.49 104.583 2,305,498.06
GNMA POOL #639208 6.0% DUE 15 SEP 2037 752,211.56 754,209.62 110.130 828,410.59
GNMA POOL #712744 5.0% DUE 15 MAY 2039 22,637,891.05 24,158,874.36 107.448 24,323,961.18
GNMA POOL #713599 4.5% 15 JUL 2039 58,779,744.65 58,430,739.90 104.520 61,436,589.11
GNMA POOL #717175 4.5% DUE 15 JUN 2039 27,552,309.60 27,909,628.62 104.520 28,797,729.10
GNMA POOL #721258 5.0% DUE 15 JUL 2040 16,733,005.22 17,964,449.82 106.385 17,801,407.60
GNMA POOL #723419 5.0% DUE 15 NOV 2039 9,494,428.29 10,032,940.40 107.448 10,201,573.31
GNMA POOL #724006 5.0% DUE 15 NOV 2039 19,180,919.48 20,007,347.25 107.073 20,537,585.91
GNMA POOL #724076 5.0% DUE 15 DEC 2039 18,043,573.60 18,742,762.08 106.823 19,274,686.63
GNMA POOL #726116 5.0% DUE 15 DEC 2039 13,246,680.54 13,761,024.25 107.073 14,183,618.25
GNMA POOL #726832 5.0% DUE 15 OCT 2039 21,238,714.65 22,153,804.40 107.073 22,740,928.94
GNMA POOL #780622 8.0% 15 AUG 2027 550,792.67 573,254.47 118.042 650,166.68
GNMA POOL #780633 9.0% 15 NOV 2021 819,868.32 882,382.98 116.408 954,392.31
GNMA POOL #780701 8.0% 15 DEC 2022 1,316,697.74 1,378,212.41 116.431 1,533,044.35
GNMA POOL #780750 8.0% 15 DEC 2027 613,186.79 635,223.36 117.951 723,259.95
GNMA POOL #780811 8.0% 15 MAY 2028 2,336,412.55 2,415,686.55 118.069 2,758,578.93
GNMA POOL #781041 7.0% 15 MAY 2029 1,904,357.87 1,937,684.14 114.599 2,182,375.08
GNMA POOL #781074 7.5% 15 JUL 2029 3,429,115.06 3,469,300.68 115.554 3,962,479.62
GNMA POOL #781089 7.5% 15 SEP 2029 3,011,425.21 3,029,369.22 115.603 3,481,297.89
GNMA POOL #781108 7.0% 15 NOV 2014 1,579,667.57 1,581,149.86 107.942 1,705,124.77
GNMA POOL #781231 7.0% 15 DEC 2030 3,456,105.48 3,527,915.05 114.590 3,960,351.27
GNMA POOL #781533 7.0% DUE 15 NOV 2032 9,424,424.99 10,045,184.12 114.705 10,810,248.99
GNMA POOL #781553 6.5% 15 NOV 2032 8,469,027.73 8,936,140.99 113.533 9,615,141.25
GNMAII POOL #002754 6.5% 20 MAY 2029 5,088,074.35 5,037,193.57 113.138 5,756,560.82
GNMAII POOL #002780 6.0% 20 JUL 2029 4,228,246.52 3,888,665.48 110.254 4,661,810.92
GNMAII POOL #002809 7.0% 20 SEP 2029 1,987,318.87 1,880,811.01 114.123 2,267,987.91
GNMAII POOL #003202 7.0% 20 FEB 2032 1,211,081.21 1,247,602.86 114.015 1,380,814.24
GNMAII POOL #003489 6.0% 20 DEC 2033 26,666,595.72 27,874,925.88 110.375 29,433,281.69
GNMAII POOL #781593 6.5% 20 FEB 2033 5,234,917.59 5,464,763.19 113.126 5,922,052.87
GOLDMAN SACHS GROUP INC 5.125% 10,000,000.00 8,474,900.00 107.438 10,743,840.00
GOLDMAN SACHS GROUP INC 5.15% 23,539,000.00 20,281,019.32 107.706 25,353,009.50
GOLDMAN SACHS GROUP INC 6.75% 5,000,000.00 4,972,650.00 102.240 5,111,980.00
GOLDMAN SACHS GROUP INC SUB NT 5.625% 25,000,000.00 24,878,250.00 105.744 26,435,950.00
GOV 1-5 CARRY 200,000,000.00 200,000,000.00 100.000 200,000,000.00
GS MTG SECS CORP I 2004-C1 COML MTG 2,330,204.07 2,206,138.91 99.939 2,328,780.32
GS MTG SECS CORP Il COML MTG PASSTHRU 11,500,000.00 11,658,125.00 100.561 11,564,549.50
GSAA HOME EQUITY TR 2006-10 2006-10 16,467,098.42 16,467,098.42 54.017 8,895,032.55
GSR MTG LN TR 2007-1F MTG PASS THRU CTF 10,672,871.54 10,494,434.68 94.382 10,073,269.62
GUARDIAN LIFE INS CO AMER SURPLUS NT 15,000,000.00 14,846,550.00 116.412 17,461,785.00
GULF SOUTH PIPELINE CO LP SR NT 144A 10,000,000.00 9,981,600.00 106.068 10,606,800.00
HARLEY-DAVIDSON MOTORCYCLE TR 2008-1 10,000,000.00 9,998,750.00 103.540 10,353,950.00
HARLEY-DAVIDSON MOTORCYCLE TR 23,390,613.29 23,387,986.16 102.357 23,941,875.88
HARRIS CORP DEL 5.0% 01 OCT 2015 10,000,000.00 9,937,500.00 105.728 10,572,800.00
HCP INC 6.7% 30 JAN 2018 5,000,000.00 4,989,650.00 107.288 5,364,385.00
HEALTH CARE PPTY INVS INC NT 15 SEP 2011 10,216,000.00 10,656,207.44 103.230 10,545,935.94
HEALTH CARE REIT INC 4.95% 15 JAN 2021 3,000,000.00 2,980,470.00 96.355 2,890,656.00
HEALTHCARE RLTY TR INC 5.75% 15 JAN 2021 5,000,000.00 4,980,100.00 100.015 5,000,730.00
HIDDEN RIDGE FAC TR FAC LEASE BD SER F 25,000,000.00 25,249,700.00 100.000 25,000,000.00
HOSPITALITY PPTYS TR 6.7% 15 JAN 2018 6,000,000.00 5,934,454.63 104.847 6,290,796.00
HRPT PPTYS TR 6.25% 15 AUG 2016 5,000,000.00 5,404,850.00 104.338 5,216,895.00
HRPT PPTYS TR 6.65% 15 JAN 2018 10,000,000.00 10,613,100.00 104.170 10,417,030.00
HSBC AUTOMOTIVE TR USA 2006-3 5,010,026.00 5,226,083.37 100.846 5,052,390.78
HSBC FIN CORP SR SUB NT 144A 6.676% 15 8,918,560.00 8,845,360.00 101.028 9,010,251.72
HYUNDAI AUTO RECEIVABLES TR 2007-A 5,451,593.64 5,450,074.83 102.964 5,613,184.33
INDIANAPOLIS IND LOC PUB IMPT BD BK 5,000,000.00 5,373,450.00 104.645 5,232,250.00
INDYMAC MBS INC 2002-A15 MTG PASSTHRU 2,130,733.38 2,040,177.22 86.613 1,845,489.55
INDYMAC MBS INC 2005-A6CB MTG PASSTHRU 12,653,786.70 12,651,809.68 85.355 10,800,690.25
INTERNATIONAL BUSINESS MACHS CORP 7.0% 7,545,000.00 10,089,098.55 122.526 9,244,616.88
J P MORGAN CHASE COML MTG SECS CORP 10,000,000.00 9,782,031.25 104.278 10,427,800.00
J P MORGAN MTG TR 2006-A2 MTG PASSTHRU 6,791,144.78 6,812,367.21 92.169 6,259,296.28
J P MORGAN MTG TR 2006-A5 MTG PASSTHRU 15,854,281.37 15,938,507.25 83.887 13,299,649.30
J P MORGAN MTG TR 2006-A7 MTG PASSTHRU 25,000,000.00 25,062,500.00 74.588 18,647,100.00
J P MORGAN MTG TR 2007-S3 MTG PASS THRU 12,894,009.69 12,598,857.72 45.170 5,824,196.37
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JEFFERIES GROUP INC NEW 3.875% 7,000,000.00 6,988,660.00 98.290 6,880,328.00
JOHNSON CTLS INC 5.0% 30 MAR 2020 5,000,000.00 4,977,150.00 106.222 5,311,090.00
JPMORGAN CHASE CAP XXV 6.8% 01 OCT 2037 7,000,000.00 6,959,120.00 103.109 7,217,637.00
KERR MCGEE CORP 6.95% 01 JUL 2024 3,000,000.00 3,242,370.00 108.698 3,260,943.00
KEY BK NATL ASSN OHIO 7.413% 06 MAY 2015 15,000,000.00 15,082,500.00 110.883 16,632,450.00
KEYCORP STUDENT LN TR 2006-A ASSET BKD 19,039,572.76 18,111,393.59 95.945 18,267,480.01
KINDER MORGAN FIN CO ULC 5.35% 10,000,000.00 9,990,200.00 100.000 10,000,000.00
KRAFT FOODS INC NT 7.0% 11 AUG 2037 8,000,000.00 9,236,500.00 117.071 9,365,664.00
LB-UBS COML MTG TR 2003-C8 COML MTG 12,567,869.35 12,341,041.76 102.308 12,857,998.61
LEHMAN BROS HLDGS INC 6.75% 28 DEC 2017 5,000,000.00 4,996,300.00 0.010 500.00
LEHMAN BROS HLDGS INC MEDIUM TERM NTS 15,000,000.00 14,931,600.00 24.500 3,675,000.00
LEHMAN MTG TR 2007-10 MTG PASSTHRU CTF 18,676,653.97 18,122,190.79 37.925 7,083,139.69
LIBERTY MUT GROUP INC GTD SR NT 144A 23,000,000.00 23,125,220.00 104.951 24,138,716.00
LIBERTY MUT INS CO SURPLUS NT 144A 15,000,000.00 13,680,562.50 88.662 13,299,300.00
LOS ANGELES CALIF UNI SCH DIST 5.75% 10,000,000.00 10,096,500.00 94.296 9,429,600.00
MAGELLAN MIDSTREAM PARTNERS LP 6.45% 5,805,000.00 5,800,499.05 112.301 6,519,073.05
MASCO CORP 4.8% 15 JUN 2015 10,000,000.00 9,948,100.00 98.453 9,845,320.00
MASSMUTUAL GLOBAL FDG Il MEDIUM TERM NTS 10,000,000.00 9,731,800.00 100.651 10,065,100.00
MBNA AMER BK NATL ASSN MEDIUM TERM 10,000,000.00 10,577,700.00 108.133 10,813,340.00
MEDCO HEALTH SOLUTIONS INC 2.75% 5,000,000.00 4,998,350.00 99.214 4,960,685.00
MEDCO HEALTH SOLUTIONS INC NT 4.125% 15 4,500,000.00 4,490,100.00 96.693 4,351,185.00
MERCANTILE SAFE DEPOSIT & TRUST CO 5.7% 20,000,000.00 19,962,000.00 104.024 20,804,800.00
MERRILL LYNCH & CO INC 7.75% 14 MAY 2038 5,000,000.00 4,998,850.00 103.783 5,189,140.00
MERRILL LYNCH & CO INC MEDIUM TERM NTS 43,000,000.00 43,353,465.00 105.669 45,437,883.00
MERRILL LYNCH & CO INC TRANCHE # TR 16,368,000.00 15,396,705.10 109.436 17,912,451.74
MERRILL LYNCH MTG INVS INC FOR FUTURE IS 7,055,075.43 7,306,412.48 109.538 7,728,002.63
METLIFE CAP TR IV EXCH SURPLUS TR SECS 20,000,000.00 19,815,800.00 105.750 21,150,000.00
METROPOLITAN GOVT NASHVILLE & DVDSN CNTY 25,000,000.00 25,190,550.00 99.760 24,940,000.00
METROPOLITAN LIFE GLOBAL FDG | MEDIUM 10,000,000.00 9,951,800.00 108.775 10,877,460.00
MMAF EQUIP FIN LLC 2009-A ASSET BACKED 19,750,000.00 20,657,265.63 103.817 20,503,837.75
MONUMENTAL GLOBAL FDG Il FLTG RATE 26,500,000.00 25,637,160.00 96.380 25,540,700.00
MORGAN STANLEY 5.3% 01 MAR 2013 5,000,000.00 5,328,650.00 106.562 5,328,090.00
MORGAN STANLEY CAP | TR 2006-1Q12 COML 25,000,000.00 24,999,062.50 101.089 25,272,175.00
MORGAN STANLEY MTG LN TR 2004-2AR 5,801,688.55 5,753,643.03 84.140 4,881,540.75
MORGAN STANLEY NT 5.375% 15 OCT 2015 17,000,000.00 16,365,177.50 105.037 17,856,273.00
MUNICIPAL ELEC AUTH GA 6.655% 20,000,000.00 20,164,750.00 97.070 19,414,000.00
NABORS INDS INC 6.15% 15 FEB 2018 5,000,000.00 4,927,800.00 106.736 5,336,775.00
NASDAQ OMX GROUP INC 5.25% 16 JAN 2018 6,000,000.00 5,965,670.00 100.875 6,052,506.00
NATIONWIDE HEALTH PPTYS INC 6.25% 20,000,000.00 19,988,200.00 107.261 21,452,120.00
NBC UNVLINC 2.1% 01 APR 2014 10,000,000.00 9,998,700.00 99.704 9,970,370.00
NBC UNVL INC SR NT 144A 4.375% 15,000,000.00 14,996,400.00 97.061 14,559,105.00
NCUA GTD NTS TR 2010-C1 GTD NT CL A-2 5,000,000.00 4,987,251.00 97.228 4,861,385.00
NCUA GTD NTS TR 2010-C1 GTD NT CL A-PT 7,960,555.74 7,944,773.94 97.372 7,751,376.22
NEW YORK TEL CO 7.0% 15 JUN 2013 19,000,000.00 18,085,470.00 110.617 21,017,211.00
NGPL PIPECO LLC SR NT 144A 6.514% 32,500,000.00 33,025,507.84 107.931 35,077,575.00
NISOURCE FIN CORP GTD NT 6.25% 15 DEC 5,000,000.00 4,939,410.00 101.658 5,082,890.00
NISSAN MTR ACCEP CORP NT 144A 3.25% 10,000,000.00 9,971,200.00 102.040 10,204,040.00
NORFOLK SOUTHN CORP 6.0% 15 MAR 2105 10,000,000.00 10,083,300.00 93.030 9,302,960.00
NORTHERN TR CO MEDIUM TERM SR BK 10,000,000.00 9,970,600.00 101.034 10,103,400.00
NORTHGROUP PFD CAP CORP EXCHANGEABLE NON 6,700,000.00 6,104,906.00 92.213 6,178,271.00
NORTHWEST AIRLS PASS THRU TRS 2002-1 2,724,151.53 2,627,444.15 94.500 2,574,323.20
NORTHWESTN MUT LIFE INS CO - INS 6.063% 15,000,000.00 15,000,000.00 110.454 16,568,160.00
NY N Y CITY MUN WTR FIN AUTH WTR & SWR 20,000,000.00 20,000,000.00 99.910 19,982,000.00
OCWEN SERVICER ADVANCE RECEIVABLES FDG 15,000,000.00 15,133,593.75 100.125 15,018,750.00
OGLETHORPE PWR CORP GA 5.375% 5,000,000.00 4,987,500.00 95.757 4,787,850.00
OHIO PWR CO SR NT SER H 4.85% 4,000,000.00 3,884,800.00 105.967 4,238,680.00
OMX TIMBER FIN INVTS Il LLC SECD NT CL 5,000,000.00 4,104,300.00 18.929 946,450.00
OVERSEAS PRIVATE INVT CORP U S GOVT GTD 6,968,530.72 7,257,585.37 104.616 7,290,198.10
PEARSON DLR FIN PLC GTD SR NT 144A 5.7% 10,000,000.00 10,136,560.00 108.403 10,840,300.00
PIPELINE FDG CO LLC SR SECD BD 144A 7.5% 15,000,000.00 14,938,800.00 104.091 15,613,650.00
PLAINS ALL AMERN PIPELN L P / PAA 6.125% 9,947,000.00 10,778,867.61 109.798 10,921,567.27
PLUM CREEK TIMBERLANDS L P 4.7% 5,000,000.00 4,996,650.00 95.171 4,758,555.00
PNC BK N A PITT PA MEDIUM TERM SUB 10,000,000.00 9,905,100.00 102.650 10,265,040.00
PNC FDG CORP 5.625% 01 FEB 2017 15,000,000.00 16,096,950.00 106.894 16,034,040.00
PNC PFD FDG TR lll FXD/FLTG RATE 6,000,000.00 6,367,500.00 106.177 6,370,620.00
POTASH CORP SASK INC 5.625% 01 DEC 2040 5,000,000.00 4,930,100.00 100.922 5,046,090.00
PPG INDS INC 3.6% 15 NOV 2020 7,000,000.00 6,914,180.00 93.120 6,518,393.00
PPG INDS INC 5.5% 15 NOV 2040 2,000,000.00 1,984,880.00 98.122 1,962,446.00
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PPL ENERGY SUPPLY LLC 6.2% 15 MAY 2016 4,525,000.00 4,499,931.50 110.105 4,982,255.78
PREFERRED TERM SECS XXIII LTD / PFD TERM 4,190,227.00 4,190,227.00 2.086 87,408.14
PREMIER AIRCRAFT LEASING EXIM 1 LTD 11,381,291.40 11,381,291.40 101.288 11,527,882.43
PRIN LIFE GLOBAL FDG | GLOBAL 5.125% 15,000,000.00 15,222,750.00 107.459 16,118,775.00
PROLOGIS 5.75% 01 APR 2016 15,100,000.00 13,993,761.23 103.826 15,677,650.50
PROTECTIVE FIN CORP MTG PASS THRU CTF CL 9,842,889.27 9,842,662.89 101.958 10,035,609.10
PRUDENTIAL FINL INC JR SUB NT FIXED/FLTG 10,000,000.00 9,971,400.00 116.250 11,625,000.00
PRUDENTIAL FINL INC MEDIUM TERM NTS BOOK 5,000,000.00 4,999,850.00 117.904 5,895,195.00
QUEBEC PROV CDA DEB DTD 07/08/1993 7.5% 10,000,000.00 14,085,500.00 131.511 13,151,080.00
RABOBANK NEDERLAND TRANCHE # TR 00039 10,000,000.00 9,961,000.00 106.383 10,638,290.00
RALI SER 2006-QS10 TR MTG ASSET BKD 11,498,450.04 11,390,180.14 66.528 7,649,711.84
RAYTHEON CO 3.125% 15 OCT 2020 5,000,000.00 4,973,250.00 92.209 4,610,445.00
RAYTHEON CO 4.875% 15 OCT 2040 5,000,000.00 4,968,050.00 93.663 4,683,170.00
RAYTHEON COMPANY 1.625% 15 OCT 2015 3,000,000.00 2,986,860.00 95.946 2,878,368.00
REALTY INCOME CORP 6.75% 15 AUG 2019 5,000,000.00 4,991,350.00 113.010 5,650,490.00
REALTY INCOME CORP NT 5.95% 15 SEP 2016 5,000,000.00 4,987,000.00 109.740 5,487,020.00
REGIONS FINL CORP NEW 5.75% 15 JUN 2015 10,000,000.00 9,888,200.00 97.875 9,787,500.00
REGIONS FINL CORP NEW 7.375% 10 DEC 2037 18,000,000.00 16,834,500.00 93.500 16,830,000.00
REPUBLIC SVCS INC 6.2% 01 MAR 2040 12,000,000.00 12,125,360.00 108.397 13,007,628.00
RESOLUTION FDG CORP FED BOOK ENTRY CPN 83,000,000.00 62,897,590.00 85.108 70,639,700.00
RESOLUTION FDG CORP FED BOOK ENTRY PRIN 40,000,000.00 19,929,721.20 68.887 27,554,800.00
RIO TINTO FIN USA LTD 3.5% 02 NOV 2020 5,000,000.00 4,961,250.00 94.927 4,746,345.00
RIO TINTO FIN USA LTD 5.2% 02 NOV 2040 7,000,000.00 6,995,800.00 98.047 6,863,262.00
ROCKIES EXPRESS PIPELINE LLC SR NT 144A 15,000,000.00 14,974,200.00 94.877 14,231,475.00
ROGERS WIRELESS INC 7.5% 15 MAR 2015 10,000,000.00 10,848,018.18 118.642 11,864,240.00
ROYAL BK CDA BD 144A 3.125% 14 APR 2015 25,000,000.00 24,987,250.00 102.431 25,607,725.00
SAIC INC GTD NT 144A 5.95% 01 DEC 2040 5,000,000.00 4,992,550.00 101.401 5,070,050.00
SAN CLEMENTE LEASING LLC 3.35% 4,825,785.81 4,825,785.81 99.390 4,796,348.52
SBA TOWER TR 2010-1 SECD TOWER REV SECS 10,000,000.00 10,000,000.00 103.481 10,348,080.00
SEMPRA ENERGY 6.15% 15 JUN 2018 7,000,000.00 6,977,180.00 114.393 8,007,517.00
SENIOR HSG PPTYS TR 6.75% 15 APR 2020 1,000,000.00 1,061,250.00 105.625 1,056,250.00
SIEMENS FINANCIERINGSMAATSCHAPPIJ N 15,000,000.00 14,961,900.00 114.891 17,233,650.00
SIMON PPTY GROUP L P 5.65% 01 FEB 2020 7,000,000.00 6,973,470.00 108.173 7,572,138.00
SLM CORP MEDIUM TERM NTS BOOK ENTRY 25,000,000.00 23,445,750.00 100.493 25,123,200.00
SLM PRIVATE CR STUDENT LN TR 2006-B 15,000,000.00 11,962,500.00 91.970 13,795,485.00
SMALL BUSINESS ADMIN GTD DEV PARTN 4.11% 5,770,884.71 6,113,530.99 102.052 5,889,303.26
SMALL BUSINESS ADMIN GTD DEV PARTN 4.38% 19,654,184.34 21,171,241.70 103.239 20,290,861.99
SMALL BUSINESS ADMIN GTD DEV PARTN CTF 73,520,517.55 73,853,198.65 107.852 79,293,423.54
SMALL BUSINESS ADMIN GTD DEV PARTN 15,336,480.90 15,336,480.90 105.196 16,133,367.95
SNAP ON INC 4.25% 15 JAN 2018 3,000,000.00 2,991,690.00 100.395 3,011,856.00
SOUTHTRUST CORP 5.8% 15 JUN 2014 17,252,000.00 17,328,038.08 108.240 18,673,616.56
SOUTHWEST AIRLS 2007-1 PASS THRU TR 18,060,014.26 18,060,014.26 109.250 19,730,565.58
SOUTHWESTERN ELEC PWR CO 4.9% 10,000,000.00 9,991,300.00 105.637 10,563,700.00
STATE STR CORP 4.3% 30 MAY 2014 2,500,000.00 2,483,730.00 106.990 2,674,742.50
STRUCTURED ADJ RATE MTG LN TR MTG 12,789,847.48 11,626,770.73 90.379 11,559,297.88
STUDENT LN ASSET BACKED NTS NELNET 13,000,000.00 13,000,000.00 100.015 13,001,989.00
SUNCOR ENERGY INC 6.5% 15 JUN 2038 5,000,000.00 4,958,000.00 111.014 5,550,710.00
SUNCOR ENERGY INC 6.85% 01 JUN 2039 5,000,000.00 4,970,800.00 114.975 5,748,750.00
SUNOCO LOGISTICS PARTNERS 6.125% 21,000,000.00 21,033,180.00 109.773 23,052,330.00
TAL ADVANTAGE IV LLC SER 2010-2 SECD NT 5,900,000.00 5,900,000.00 102.500 6,047,500.00
TALISMAN ENERGY INC 3.75% 01 FEB 2021 10,000,000.00 9,924,200.00 94.031 9,403,090.00
TALISMAN ENERGY INC 7.75% 01 JUN 2019 4,000,000.00 3,983,840.00 123.455 4,938,208.00
TAX LIENS SECURITIZATION TR 2010-1 2.0% 6,000,000.00 5,994,843.75 99.914 5,994,843.75
TAYARRA LTD GTD SECD NT 3.628% 28,469,407.53 28,469,407.53 104.276 29,686,759.40
TBA CARRY 300,000,000.00 300,000,000.00 100.000 300,000,000.00
TEACHERS INS & ANNUITY ASSN AMER 6.85% 7,000,000.00 6,991,110.00 117.000 8,190,014.00
TELECOM ITALIA CAP 5.25% 15 NOV 2013 11,785,000.00 11,768,854.55 104.181 12,277,683.71
TELECOM ITALIA CAP GTD SR NT 4.95% 10,000,000.00 9,260,300.00 102.454 10,245,430.00
TELEFONICA EMISIONES SA U 6.221% 7,000,000.00 7,000,000.00 107.543 7,527,982.00
TELEFONICA EMISIONES SA U 7.045% 3,000,000.00 3,362,910.00 102.318 3,069,528.00
TEVA PHARMACEUTICAL FIN |1 BV 3.0% 10,000,000.00 9,987,600.00 101.748 10,174,780.00
TEXTRON FINL CORP JR SUB NT FIXED TO 20,500,000.00 16,402,662.00 84.125 17,245,625.00
TGT PIPELINE LLC 5.2% 01 JUN 2018 4,455,000.00 4,143,150.00 103.385 4,605,810.66
TIAA SEASONED COML MTG TR 2007-C4 MTG 10,000,000.00 10,041,460.00 109.924 10,992,380.00
TIAA SEASONED COML MTG TR 2007-C4 11,000,000.00 11,123,320.24 105.160 11,567,611.00
TIMBERSTAR TR | 2006-1 COML MTG PASSTHRU 17,000,000.00 17,000,000.00 106.188 18,051,979.00
TIME WARNER CABLE INC 6.75% 15 JUN 2039 15,000,000.00 14,569,650.00 110.447 16,567,110.00
TIME WARNER CABLE INC 8.25% 01 APR 2019 10,000,000.00 9,934,800.00 124.217 12,421,730.00
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TIME WARNER COS INC 7.25% 15 OCT 2017 13,185,000.00 14,562,832.50 119.362 15,737,853.33
TOLEDO EDISON CO 6.15% 15 MAY 2037 10,000,000.00 9,985,000.00 103.300 10,329,980.00
TRANSOCEAN INC 7.375% 15 APR 2018 12,000,000.00 14,196,354.06 110.585 13,270,200.00
TRAVELERS COS INC 3.9% 01 NOV 2020 3,000,000.00 2,997,300.00 97.144 2,914,311.00
TRAVELERS COS INC 5.35% 01 NOV 2040 5,000,000.00 4,968,950.00 98.526 4,926,300.00
UBS AG STAMFORD BRH MEDIUM TERM SR DEP 30,000,000.00 30,679,800.00 109.191 32,757,310.00
UNION PAC RR CO 2006-1 PASS THRU TR 39,377.58 39,377.58 107.619 42,377.68
UNITED AIR LINES PASS THRU TR 2007-1A 7,819,608.13 7,819,608.13 100.250 7,839,157.15
UNITED STATES OF AMER TREAS NOTES 2% NTS 20,000,000.00 20,520,357.48 119.987 23,997,310.40
UNITED STATES OF AMER TREAS NOTES 3.75% 10,500,000.00 11,170,468.75 106.367 11,168,556.00
UNITED STATES TREAS BDS DTD 02/15/2009 68,800,000.00 63,449,638.61 86.172 59,286,267.20
UNITED STATES TREAS BDS DTD 02/16/1999 41,200,000.00 48,240,390.93 114.688 47,251,250.00
UNITED STATES TREAS BDS DTD 04/15/1998 5,000,000.00 8,709,155.93 174.547 8,727,368.62
UNITED STATES TREAS BDS DTD 08/15/1993 94,000,000.00 120,507,929.70 125.688 118,146,250.00
UNITED STATES TREAS BDS DTD 08/15/1995 38,500,000.00 52,918,785.63 133.672 51,463,681.50
UNITED STATES TREAS BDS DTD 08/15/2008 18,100,000.00 21,080,843.75 103.031 18,648,647.20
UNITED STATES TREAS BDS DTD 08/15/2010 25,000,000.00 24,815,073.12 92.109 23,027,350.00
UNITED STATES TREAS BDS DTD 11/15/2009 39,700,000.00 41,163,937.50 100.531 39,910,886.40
UNITED STATES TREAS BDS DTD 11/15/2010 30,000,000.00 28,897,776.26 98.375 29,512,500.00
UNITED STATES TREAS BDS DTD 17 MAY 2010 31,500,000.00 33,050,527.38 100.434 31,652,460.00
UNITED STATES TREAS NTS 1.125% 15 JUN 10,000,000.00 9,981,250.00 100.820 10,082,000.00
UNITED STATES TREAS NTS 1.875% 31 AUG 10,000,000.00 9,899,218.75 95.461 9,546,090.00
UNITED STATES TREAS NTS 2.625% 65,960,000.00 62,320,050.47 94.328 62,218,814.76
UNITED STATES TREAS NTS 3.50% 15 MAY 10,500,000.00 10,920,034.26 102.438 10,755,990.00
UNITED STATES TREAS NTS DTD 01/31/2010 45,000,000.00 44,831,835.94 103.906 46,757,790.00
UNITED STATES TREAS NTS DTD 02/15/2009 62,800,000.00 62,861,317.29 98.711 61,990,445.20
UNITED STATES TREAS NTS DTD 02/28/2010 5,000,000.00 5,233,007.81 103.063 5,153,150.00
UNITED STATES TREAS NTS DTD 03/31/2010 163,000,000.00 162,816,693.18 104.438 170,233,125.00
UNITED STATES TREAS NTS DTD 06/24/2010 25,000,000.00 25,036,216.56 100.398 25,099,600.00
UNITED STATES TREAS NTS DTD 06/30/2010 75,000,000.00 78,017,578.13 99.625 74,718,750.00
UNITED STATES TREAS NTS DTD 08/15/2010 15,000,000.00 15,053,685.84 94.805 14,220,705.00
UNITED STATES TREAS NTS DTD 09/30/2009 58,500,000.00 59,266,992.19 103.677 60,650,956.50
UNITED STATES TREAS NTS DTD 11/30/2009 185,749,000.00 182,292,420.89 102.070 189,594,561.55
UNITED STATES TREAS NTS DTD 11/30/2010 15,000,000.00 14,503,125.00 97.180 14,576,955.00
VARCO INTL INC DEL 5.5% 15 NOV 2012 7,000,000.00 7,241,226.36 102.963 7,207,410.00
VEOLIA ENVIRONNEMENT 5.25% 03 JUN 2013 10,000,000.00 9,969,400.00 108.028 10,802,760.00
VERIZON GLOBAL FDG CORP 5.85% 5,000,000.00 5,173,300.00 103.436 5,171,795.00
VERIZON VA INC 4.625% 15 MAR 2013 10,000,000.00 9,983,300.00 105.617 10,561,680.00
VERIZON WIRELESS CAP LLC / CELLCO 5.55% 15,000,000.00 14,903,550.00 110.271 16,540,590.00
VIACOM INC SR NT DTD 04/12/2006 6.25% 15,000,000.00 14,932,895.00 113.803 17,070,435.00
VOLKSWAGEN AUTO LEASE TR 2010-A 12,000,000.00 11,998,797.60 100.033 12,003,972.00
WACHOVIA AUTO OWNER TR 2007-A 5.49% 18,341,000.76 18,338,680.63 101.915 18,692,267.61
WACHOVIA BK COML MTG TR 2004-C16 COML 31,828,000.00 30,218,223.94 93.838 29,866,771.85
WACHOVIA BK COML MTG TR 2005-C17 COML 14,400,000.00 13,804,875.00 98.355 14,163,163.20
WACHOVIA BK COML MTG TR 2005-C20 MTG 25,000,000.00 24,979,492.19 104.289 26,072,200.00
WACHOVIA BK COML MTG TR COML MTG PASS-TH 34,000,000.00 34,057,109.39 105.030 35,710,030.00
WACHOVIA BK NATL ASSN MEDIUM TERM SUB BK 20,000,000.00 17,200,000.00 110.947 22,189,300.00
WACHOVIA CORP NEW 5.25% 01 AUG 2014 5,000,000.00 3,225,000.00 106.649 5,332,470.00
WACHOVIA MTG LN TR 2006-AMN1 MTG 3,841,768.52 3,841,768.57 51.411 1,975,103.14
WAMU COML MTG SECS TR 2007-SL3 MTG 16,395,532.38 16,395,447.22 97.009 15,905,142.01
WASTE MGMT INC DEL 6.125% 30 NOV 2039 15,000,000.00 15,486,217.60 107.018 16,052,760.00
WEATHERFORD INTL LTD BERMUDA 6.75% 5,000,000.00 4,979,700.00 105.028 5,251,390.00
WEATHERFORD INTL LTD BERMUDA SR NT 7,000,000.00 6,990,340.00 99.503 6,965,224.00
WELLPOINT INC 6.375% 15 JUN 2037 20,000,000.00 19,912,200.00 109.158 21,831,640.00
WELLS FARGO ALTERNATIVE LN 2007-PA5 TR 37,493,085.48 37,053,713.38 49.725 18,643,400.25
WELLS FARGO BANK SUB BK NT ACCREDITED 8,300,000.00 7,148,885.00 106.088 8,805,279.10
WELLS FARGO MORGAGE BACKED SECS 2006-4 1,130,909.10 1,084,082.44 93.199 1,053,990.32
WELLS FARGO MTG BACKED SECS 2006-AR1 TR 20,000,000.00 19,862,500.00 88.306 17,661,200.00
WELLS FARGO MTG BACKED SECS 2007-10 TR 15,494,150.39 15,300,473.53 95.968 14,869,472.73
WELLS FARGO MTG BACKED SECS 2007-2 TR 11,903,052.28 11,937,459.94 91.955 10,945,451.72
WELLS FARGO MTG BACKED SECS 2007-7 TR 15,187,194.75 15,085,155.80 93.069 14,134,555.09
WESTERN UN CO 5.93% 01 OCT 2016 15,000,000.00 15,020,350.00 111.954 16,793,040.00
WESTPAC BKG CORP 2.25% 19 NOV 2012 15,000,000.00 14,987,400.00 102.316 15,347,400.00
WORLD FINL NETWORK CR CARD MASTER 4.66% 34,000,000.00 36,330,234.38 106.077 36,066,010.00
WORLD OMNI AUTO RECEIVABLES TR 12,655,108.80 12,652,523.36 102.729 13,000,479.37
XSTRATA FIN CDA LTD GTD NT 144A 5.8% 25,000,000.00 25,001,017.50 109.694 27,423,475.00
YARA INTL ASA NT 144A 7.875% 11 JUN 2019 18,125,000.00 18,750,281.25 119.179 21,601,103.13

Accrued Income
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Payables/Receivables (443,863,920.05)
Variation Margin 81,732.62

Cash and Invested Cash
Adjustment: Transfer from the Cash Account

1,857,160.10
132,109,721.00

Grand Total

10,218,736,588.61

10,435,981,724.24

10,288,787,180.95
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ALBEMARLE CORP 4.5% 15 DEC 2020 5,000,000.00 4,955,050.00 99.101 0.00
AMERICAN INTL GROUP INC 6.4% 15 DEC 2020 5,000,000.00 4,987,050.00 99.741 0.00
AMERICAN TOWER CORP 4.5% 15 JAN 2018 7,000,000.00 6,994,470.00 99.921 0.00
ANADARKO PETE CORP 6.45% 15 SEP 2036 3,000,000.00 2,972,520.00 99.084 0.00
ARROW ELECTRONICS INC 5.125% 01 MAR 2021 3,000,000.00 2,990,220.00 99.674 0.00
BANK AMER CORP 5.625% 01 JUL 2020 10,000,000.00 10,061,300.00 100.613 0.00
BANK AMER CORP 5.875% 05 JAN 2021 5,000,000.00 4,963,200.00 99.264 0.00
BARCLAYS BK PLC 5.14% 14 OCT 2020 5,000,000.00 4,579,850.00 91.597 0.00
BNP PARIBAS HOME LN COVERED BDS BD 144A 25,000,000.00 24,990,500.00 99.962 0.00
BNSF RY CO GTD TR PFD SECS FIXED/FLTG 2,500,000.00 2,559,375.00 102.375 0.00
BOSTON PPTYS LTD PARTNERSHIP 4.125% 5,000,000.00 4,963,000.00 99.260 0.00
BP CAP MKTS P L C 4.5% 01 OCT 2020 2,000,000.00 2,037,380.00 101.869 0.00
CARDINAL HEALTH INC 4.625% 15 DEC 2020 5,000,000.00 4,975,050.00 99.501 0.00
CBS CORP NEW 4.3% 15 FEB 2021 2,000,000.00 1,994,640.00 99.732 0.00
CELGENE CORP 3.95% 15 OCT 2020 3,000,000.00 2,992,350.00 99.745 0.00
CELGENE CORP SR NT 2.45% 15 OCT 2015 3,000,000.00 2,995,620.00 99.854 0.00
CHEVRON PHILLIPS CHEMICA SR NT 144A 10,500,000.00 13,385,155.00 127.478 0.00
CONSTELLATION ENERGY GROUP INC MD 5.15% 10,000,000.00 9,994,000.00 99.940 0.00
CONTL AIRLINES 2010-A 4.75% 12 JAN 2021 4,000,000.00 4,000,000.00 100.000 0.00
CROWN CASTLE TOWERS LLC / CROWN CASTLE S 10,000,000.00 10,255,400.00 102.554 0.00
CVS CAREMARK CORP PASSTHRU CTF 144A 7,000,000.00 7,000,000.00 100.000 0.00
DARDEN RESTAURANTS INC 6.8% 15 OCT 2037 5,000,000.00 5,352,800.00 107.056 0.00
DELTA AIR LINES INC DEL 4.95% 5,000,000.00 5,000,000.00 100.000 0.00
DOW CHEM CO 4.25% 15 NOV 2020 2,000,000.00 1,994,500.00 99.725 0.00
DUN & BRADSTREET CORP DEL NEW 2.875% 5,000,000.00 4,982,350.00 99.647 0.00
EBAY INC 3.25% 15 OCT 2020 7,000,000.00 6,959,400.00 99.420 0.00
EDERAL NATL MTG ASSN GTD MTG POOL 15,082,149.00 15,119,854.37 100.250 0.00
EOG RESINC 4.1% 01 FEB 2021 10,000,000.00 9,951,600.00 99.516 0.00
EXPEDIA INC DEL SR NT 144A 5.95% 5,255,000.00 5,308,806.65 101.024 0.00
FANNIE DISCOUNT NOTE BD 140,000,000.00 139,993,572.23 99.995 0.00
FED FARM CR BK CONS SYSTEMWIDE DISC 18,882,000.00 18,879,818.08 99.988 0.00
FED HOME LN BK DISC NT 13 DEC 2010 110,000,000.00 109,994,594.44 99.995 0.00
FED HOME LN DISCOUNT NT 09 NOV 2010 50,000,000.00 49,997,297.22 99.995 0.00
FEDERAL HOME LN BK CONS DISC NTS DISC NT 9,800,000.00 9,799,714.17 99.997 0.00
FEDERAL HOME LN BK CONS DISC NTS 31,249,000.00 31,243,822.43 99.983 0.00
FEDERAL HOME LN MTG CORP DISC NT 06 DEC 10,000,000.00 9,998,579.17 99.986 0.00
FEDERAL HOME LN MTG CORP MULTICLASS SER 29,037,782.00 30,435,511.58 104.813 0.00
FEDERAL HOME LN MTG CORP POOL #A78836 13,571,197.85 14,538,145.70 107.125 0.00
FEDERAL HOME LN MTG CORP POOL #A83350 8,117,033.92 8,739,762.62 107.672 0.00
FEDERAL HOME LN MTG CORP POOL #A90764 24,424,634.46 25,027,617.63 102.469 0.00
FEDERAL HOME LN MTG CORP POOL #A93505 18,636,138.60 18,921,504.47 101.531 0.00
FEDERAL HOME LN MTG CORP POOL #A93996 33,666,122.34 34,360,486.12 102.063 0.00
FEDERAL HOME LN MTG CORP POOL #A9-4611 39,768,897.60 40,732,050.59 102.422 0.00
FEDERAL HOME LN MTG CORP POOL #A9-4715 34,004,265.36 35,406,941.31 104.125 0.00
FEDERAL HOME LN MTG CORP POOL #A9-5121 69,915,854.37 73,449,675.10 105.054 0.00
FEDERAL HOME LN MTG CORP POOL #A9-5234 18,214,934.67 18,980,531.14 104.203 0.00
FEDERAL HOME LN MTG CORP POOL #C03455 12,242,220.90 12,544,450.73 102.469 0.00
FEDERAL HOME LN MTG CORP POOL #G0-6016 24,898,958.75 26,338,429.80 105.781 0.00
FEDERAL HOME LN MTG CORP POOL #G1-4005 25,000,000.00 25,730,468.75 102.922 0.00
FEDERAL HOME LN MTG CORP POOL #H0-9174 3,970,302.60 4,237,057.30 106.719 0.00
FEDERAL HOME LN MTG CORP SER 2594 CL OR 813,490.72 823,150.92 101.187 0.00
FEDERAL HOME LN MTG CORP SER 3200 CL AD 638,541.21 647,520.69 101.406 0.00
FEDERAL HOME LN MTG CORP SER 3591 CL NA 5,720,408.23 5,752,585.53 100.563 0.00
FHLMC GOLD SINGLE FAMILY 4.0 MAT 30 100,000,000.00 100,552,734.37 100.553 0.00
FIRST HORIZON NATL CORP 5.375% 20,000,000.00 19,933,800.00 99.669 0.00
FIRST MD CAP Il SUB CAP INCOME SECS FLTG 4,911,000.00 3,658,695.00 74.500 0.00
FIRST TENN BK N A MEMPHIS TENN MEDIUM 200,000.00 199,700.00 99.850 0.00
FNCI 4% TBA SETTLES JANUARY 23,500,000.00 24,043,437.50 102.313 0.00
FNMA 1.6% 30 SEP 2014 20,660,000.00 20,754,003.00 100.455 0.00
FNMA 15 YEAR PASS-THROUGHS 5.5 MAT 15 25,000,000.00 27,121,093.75 108.484 0.00
FNMA 30 YEAR PASS-THROUGHS 5.5 MAT 30 15,000,000.00 16,101,562.50 107.344 0.00
FNMA 5.5% TBA POOL 30YR SETTLES DECEMBER 65,000,000.00 69,204,687.50 106.469 0.00
FNMA POOL #633638 6.0% DUE 01 MAR 2017 3,096,281.47 3,388,493.04 109.438 0.00
FNMA POOL #903812 5.5% DUE 01 DEC 2036 39,849,160.73 42,812,942.06 107.438 0.00
FNMA POOL #AA2937 4.0% DUE 01 APR 2024 20,620,068.25 21,538,305.66 104.453 0.00
FNMA POOL #AB1058 5.0% DUE 01 MAY 2040 14,004,721.05 14,772,792.47 105.484 0.00
FNMA POOL #AB1125 5.5% DUE 01 JUN 2040 9,598,075.70 10,230,948.82 106.594 0.00
FNMA POOL #AB1650 4.5% DUE 01 OCT 2040 20,715,124.11 20,595,364.80 99.422 0.00
FNMA POOL #AC6682 5.5% DUE 01 DEC 2039 21,354,369.91 23,016,006.82 107.781 0.00
FNMA POOL #AC9708 4.0% DUE 01 FEB 2025 10,593,471.08 11,085,074.35 104.641 0.00
FNMA POOL #AD5479 5.0% DUE 01 JUN 2040 35,976,239.90 38,393,393.51 106.719 0.00
FNMA POOL #AE0103 6.0% DUE 01 MAY 2039 14,729,014.52 16,075,338.50 109.141 0.00
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FNMA POOL #AE0210 5.0% DUE 01 AUG 2040 28,630,539.60 30,513,892.28 106.578 0.00
FNMA POOL #AE0511 5.0% DUE 01 AUG 2050 11,745,779.00 12,399,137.96 105.563 0.00
FNMA POOL #AE0597 4.5% DUE 01 NOV 2050 23,538,235.00 24,612,166.97 104.562 0.00
FNMA POOL #AE1818 4.0% DUE 01 OCT 2025 12,017,556.97 12,665,378.40 105.391 0.00
FNMA POOL #AE4628 4.5% DUE 01 OCT 2040 49,457,415.00 52,011,426.82 105.164 0.00
FNMA POOL #MA0294 4.5% DUE 01 JAN 2040 6,206,054.39 6,251,630.10 100.734 0.00
FNMA POOL #MA0524 4.5% DUE 01 SEP 2040 3,164,732.70 3,178,083.91 100.422 0.00
FNMA POOL #MA0547 4.5% DUE 01 SEP 2040 2,684,278.30 2,706,088.06 100.812 0.00
FNMA POOL #MA0584 4.5% DUE 01 OCT 2040 272,065.01 274,275.54 100.813 0.00
FNMA POOL #MA0600 4.5% DUE 01 DEC 2040 10,182,867.97 10,222,644.80 100.391 0.00
FNMA REMIC 5.5% 25 APR 2029 2,742,962.04 2,770,391.66 101.000 0.00
FNMA REMIC SER 2007-14 CL PB DTD 11,170,000.00 11,749,443.75 105.188 0.00
FNMA REMIC TR 2010-21 CL-SJ VAR RATE 27,261,240.00 3,501,365.51 12.844 0.00
FNMA REMIC TR 2010-39 CL-QV 4.5% 12,262,151.82 12,905,914.79 105.250 0.00
FNMA SINGLE FAMILY MORTGAGE 3.5 MAT 15 30,000,000.00 30,578,125.00 101.927 0.00
FNMA SINGLE FAMILY MORTGAGE 3.5 MAT 30 10,000,000.00 10,110,937.50 101.109 0.00
FNMA SINGLE FAMILY MORTGAGE 3.5% MAT 15 40,000,000.00 39,398,828.13 98.497 0.00
FNMA SINGLE FAMILY MORTGAGE 4.0 MAT 15 20,000,000.00 20,893,750.00 104.469 0.00
FNMA SINGLE FAMILY MORTGAGE 4.0 MAT 30 160,000,000.00 162,151,367.20 101.345 0.00
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 15 40,000,000.00 41,900,000.00 104.750 0.00
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 30 632,000,000.00 655,410,813.47 103.704 0.00
FNMA SMBS TR 000371 CL 11 4.5% 9,383,445.30 9,799,835.69 104.438 0.00
FNMA TBA POOL 5.5% 15 YR FEB 25,000,000.00 27,144,531.25 108.578 0.00
FUT PUT SEP 12 EURO DOLLARS 9600 250.00 28,500.00 11400.000 0.00
GENERAL ELEC CAP CORP MEDIUM TERM NTS 14,000,000.00 13,692,000.00 97.800 0.00
GNMA 2010-081 REMIC PASSTHRU CTF CL 9,343,000.00 10,134,235.31 108.469 0.00
GNMA 2010-090 REMIC PASS THRU 17 SECS CL (258,196.95) 52.25 -0.020 0.00
GNMA | SINGLE FAMILY MORTGAGE 4.0 MAT 30 180,000,000.00 180,957,031.25 100.532 0.00
GNMA | SINGLE FAMILY MORTGAGE 4.5 MAT 30 15,000,000.00 15,745,312.50 104.969 0.00
GNMA | SINGLE FAMILY MORTGAGE 5.0 MAT 30 45,000,000.00 48,112,500.00 106.917 0.00
HARRIS CORP DEL 6.15% 15 DEC 2040 2,000,000.00 1,989,080.00 99.454 0.00
HEALTH CARE REIT INC 4.95% 15 JAN 2021 3,000,000.00 2,980,470.00 99.349 0.00
HEALTHCARE RLTY TR INC 5.75% 15 JAN 2021 5,000,000.00 4,980,100.00 99.602 0.00
HIDDEN RIDGE FAC TR FAC LEASE BD SER F 5,000,000.00 5,249,700.00 104.994 0.00
HRPT PPTYS TR 6.25% 15 AUG 2016 5,000,000.00 5,404,850.00 108.097 0.00
HRPT PPTYS TR 6.65% 15 JAN 2018 10,000,000.00 10,613,100.00 106.131 0.00
HSBC FIN CORP NT DTD 04/20/2005 5.25% 8,000,000.00 8,845,360.00 110.567 0.00
IDEX CORP 4.5% 15 DEC 2020 5,000,000.00 4,973,650.00 99.473 0.00
INTERNATIONAL BUSINESS MACHS CORP 7.0% 7,545,000.00 10,089,098.55 133.719 0.00
JEFFERIES GROUP INC NEW 3.875% 7,000,000.00 6,988,660.00 99.838 0.00
KERR MCGEE CORP 6.95% 01 JUL 2024 3,000,000.00 3,242,370.00 108.079 0.00
KRAFT FOODS INC NT 7.0% 11 AUG 2037 8,000,000.00 9,236,500.00 115.456 0.00
LIFE TECHNOLOGIES CORP 5.0% 15 JAN 2021 7,000,000.00 6,968,920.00 99.556 0.00
MMAF EQUIP FIN LLC 2009-A ASSET BACKED 19,750,000.00 20,657,265.63 104.594 0.00
MORGAN STANLEY 5.3% 01 MAR 2013 5,000,000.00 5,328,650.00 106.573 0.00
NASDAQ OMX GROUP INC 5.25% 16 JAN 2018 6,000,000.00 5,965,670.00 99.428 0.00
NBC UNVL INC SR NT 144A 4.375% 5,000,000.00 4,998,900.00 99.978 0.00
NCUA GTD NTS TR 2010-C1 GTD NT CL A-2 5,000,000.00 4,987,251.00 99.745 0.00
NCUA GTD NTS TR 2010-C1 GTD NT CL A-PT 8,000,000.00 7,984,140.00 99.802 0.00
NISOURCE FIN CORP GTD NT 6.25% 15 DEC 5,000,000.00 4,939,410.00 98.788 0.00
NORTHWEST AIRLS PASS THRU TRS 2002-1 2,801,170.83 2,701,729.26 96.450 0.00
OGLETHORPE PWR CORP GA 5.375% 5,000,000.00 4,987,500.00 99.750 0.00
PLUM CREEK TIMBERLANDS L P 4.7% 10,000,000.00 9,993,300.00 99.933 0.00
PNC PFD FDG TR Ill FXD/FLTG RATE 6,000,000.00 6,367,500.00 106.125 0.00
POTASH CORP SASK INC 5.625% 01 DEC 2040 5,000,000.00 4,930,100.00 98.602 0.00
PPG INDS INC 3.6% 15 NOV 2020 7,000,000.00 6,914,180.00 98.774 0.00
PPG INDS INC 5.5% 15 NOV 2040 2,000,000.00 1,984,880.00 99.244 0.00
PREFERRED TERM SECS XXIII LTD / PFD TERM 59,808.39 59,808.39 100.000 0.00
RAYTHEON CO 3.125% 15 OCT 2020 5,000,000.00 4,973,250.00 99.465 0.00
RAYTHEON CO 4.875% 15 OCT 2040 5,000,000.00 4,968,050.00 99.361 0.00
RAYTHEON COMPANY 1.625% 15 OCT 2015 3,000,000.00 2,986,860.00 99.562 0.00
RIO TINTO FIN USA LTD 3.5% 02 NOV 2020 5,000,000.00 4,961,250.00 99.225 0.00
RIO TINTO FIN USA LTD 5.2% 02 NOV 2040 7,000,000.00 6,995,800.00 99.940 0.00
SAIC INC GTD NT 144A 5.95% 01 DEC 2040 5,000,000.00 4,992,550.00 99.851 0.00
SENIOR HSG PPTYS TR 6.75% 15 APR 2020 1,000,000.00 1,061,250.00 106.125 0.00
SMALL BUSINESS ADMIN GTD DEV PARTN CTF 4,608,569.40 4,941,250.50 107.219 0.00
SNAP ON INC 4.25% 15 JAN 2018 3,000,000.00 2,991,690.00 99.723 0.00
STUDENT LN ASSET BACKED NTS NELNET 13,000,000.00 13,000,000.00 100.000 0.00
TAL ADVANTAGE IV LLC SER 2010-2 SECD NT 6,000,000.00 6,000,000.00 100.000 0.00
TALISMAN ENERGY INC 3.75% 01 FEB 2021 10,000,000.00 9,924,200.00 99.242 0.00
TAX LIENS SECURITIZATION TR 2010-1 2.0% 6,000,000.00 5,994,843.75 99.914 0.00
TELEFONICA EMISIONES S A U 7.045% 3,000,000.00 3,362,910.00 112.097 0.00
TRAVELERS COS INC 3.9% 01 NOV 2020 3,000,000.00 2,997,300.00 99.910 0.00
TRAVELERS COS INC 5.35% 01 NOV 2040 5,000,000.00 4,968,950.00 99.379 0.00
UNITED STATES TREAS BDS DTD 02/15/2006 83,000,000.00 90,529,375.00 109.072 0.00
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UNITED STATES TREAS BDS DTD 02/16/1999 46,200,000.00 55,317,281.25 119.734 0.00
UNITED STATES TREAS BDS DTD 04/15/1998 5,000,000.00 8,709,155.93 174.183 0.00
UNITED STATES TREAS BDS DTD 08/15/1993 60,000,000.00 78,513,281.25 130.855 0.00
UNITED STATES TREAS BDS DTD 08/15/2010 15,500,000.00 14,683,913.29 94.735 0.00
UNITED STATES TREAS BDS DTD 11/15/2009 39,700,000.00 41,163,937.50 103.688 0.00
UNITED STATES TREAS BDS DTD 11/15/2010 30,000,000.00 28,897,776.26 96.326 0.00
UNITED STATES TREAS BDS DTD 17 MAY 2010 3,600,000.00 3,807,562.50 105.766 0.00
UNITED STATES TREAS NTS 2.625% 159,570,000.00 151,295,151.89 94.814 0.00
UNITED STATES TREAS NTS DTD 00322 2.125% 2,910,000.00 2,843,160.94 97.703 0.00
UNITED STATES TREAS NTS DTD 06/24/2010 25,000,000.00 25,036,216.56 100.145 0.00
UNITED STATES TREAS NTS DTD 06/30/2010 75,000,000.00 78,017,578.13 104.023 0.00
UNITED STATES TREAS NTS DTD 08/15/2010 34,250,000.00 34,338,227.50 100.258 0.00
UNITED STATES TREAS NTS DTD 09/30/2009 20,000,000.00 20,828,906.25 104.145 0.00
UNITED STATES TREAS NTS DTD 09/30/2010 4,000,000.00 4,014,375.00 100.359 0.00
UNITED STATES TREAS NTS DTD 11/30/2010 29,625,000.00 29,015,111.63 97.941 0.00
VOLKSWAGEN AUTO LEASE TR 2010-A 12,000,000.00 11,998,797.60 99.990 0.00
WAL-MART STORES INC 5.0% 25 OCT 2040 5,000,000.00 4,916,800.00 98.336 0.00
Total 3,716,640,384.07 3,814,595,668.05 0.00
Dispositions

Security Name Units Cost Price Gain/Loss
AB SVENSK EXPORTKREDIT - SWEDISH 3.25% (15,000,000.00) (14,986,200.00) 104.817 736,350.00
ALBEMARLE CORP 4.5% 15 DEC 2020 (5,000,000.00) (4,955,050.00) 98.166 (46,750.00)
AMERICAN EXPRESS CR CORP MEDIUM TERM NTS (12,000,000.00) (11,958,840.00)  110.231 1,268,880.00
BARCLAYS BK PLC SR NT 6.75% 22 MAY 2019 (5,000,000.00) (4,989,250.00) 112.452 633,350.00
BB&T CAP TR 11 6.75% 07 JUN 2036 (1,000,000.00) (996,050.00) 99.625 200.00
BB&T CAP TR IV 6.82% 12 JUN 2057 (2,000,000.00) (2,002,083.34) 99.500 (12,083.34)
BLACKROCK INC 5.0% 10 DEC 2019 (5,000,000.00) (4,986,400.00)  109.303 478,750.00
BURLINGTON NORTHN SANTA FE CORP MEDIUM (3,000,000.00) (3,056,370.00)  115.390 405,330.00
CANADA GOVT BD DTD 11/23/2009 2.5% (25,000,000.00) (23,581,417.05) 99.702 1,344,078.41
CBS CORP NEW 4.3% 15 FEB 2021 (2,000,000.00) (1,994,640.00) 100.428 13,920.00
CITIGROUP INC 5.375% 09 AUG 2020 (15,000,000.00) (15,040,680.00)  102.285 302,070.00
CITIGROUP INC 8.5% 22 MAY 2019 (5,000,000.00) (4,912,950.00) 121.777 1,175,900.00
COCA-COLA HBCFIN BV NT 5.5% (10,000,000.00) (10,104,700.00)  112.836 1,178,900.00
COMCAST CORP NEW 5.7% 01 JUL 2019 (12,000,000.00) (11,971,560.00)  115.409 1,877,550.00
COMCAST CORP NEW 5.875% 15 FEB 2018 (10,000,000.00) (9,788,900.00) 114.616 1,672,650.00
CONTL AIRLS PASS THRU TR 2009-2 7.25% (4,861,872.17) (4,861,872.17)  115.000 729,280.83
CVS CAREMARK CORP 6.036% 10 DEC 2028 (2,709,537.08) (2,735,620.04)  103.322 63,927.87
CVS CAREMARK CORP 6.94299983978% (6,579,241.97) (6,216,396.78)  110.619 1,061,494.90
DELTA AIR LINES INC PASS THRU TR 6.2% (5,000,000.00) (5,000,000.00) 107.375 368,750.00
DOW CHEM CO 4.25% 15 NOV 2020 (2,000,000.00) (1,994,500.00) 100.424 13,980.00
DUN & BRADSTREET CORP DEL NEW 6.0% (10,000,000.00) (10,000,000.00)  109.485 948,480.00
EDISON INTL SR NT 3.75% 15 SEP 2017 (3,500,000.00) (3,493,385.00) 103.515 129,640.00
EXELON CORP 4.9% 15 JUN 2015 (5,000,000.00) (4,705,075.00)  108.097 699,775.00
FED FARM CR BK CONS SYSTEMWIDE DISC (18,882,000.00) (18,879,818.08) 99.995 1,258.80
FEDERAL HOME LN BK CONS DISC NTS (21,249,000.00) (21,244,655.76) 99.988 1,812.07
FEDERAL HOME LN MTG CORP 4.0% (12,770,082.00) (12,778,063.30)  102.391 297,303.47
FEDERAL HOME LN MTG CORP SER 3227 CL PK (18,846,565.00) (19,070,367.96)  108.250 1,331,038.65
FEDERAL HOME LN MTG CORP SER 3289 CL NC (20,000,000.00) (20,075,781.25)  106.500 1,224,218.75
FEDERAL HOME LN MTG CORP SER 3659 CL BY (11,989,601.00) (12,002,246.28)  102.391 273,981.12
FEDERAL NATIONAL MORTGAGE ASSOC 6% CMO (32,881,000.00) (33,292,060.20)  107.000 1,890,609.80
FNCI 4% TBA SETTLES JANUARY (23,500,000.00) (24,043,437.50) 102.719 95,468.75
FNMA 15 YEAR PASS-THROUGHS 5.5 MAT 15 (50,000,000.00) (53,906,250.00)  108.766 476,562.50
FNMA 5.5% TBA POOL 30YR SETTLES DECEMBER (80,000,000.00) (85,102,343.75)  106.977 478,906.25
FNMA 545759 6.5% 01 JUL 2032 (1.52) (1.59) 0.000 (1.59)
FNMA 635216 6.0% 01 OCT 2032 (1.47) (1.52) 0.000 (1.52)
FNMA 702010 5.5% 01 MAY 2033 (36,279,397.50) (36,789,576.52)  108.125 2,437,522.03
FNMA POOL #929185 5.5% DUE 01 JAN 2036 (12,333,426.64) (13,219,891.67)  108.328 140,678.16
FNMA POOL #931792 5.0% DUE 01 AUG 2039 (26,914,936.54) (27,541,549.91)  107.266 1,328,924.99
FNMA POOL #993203 4.5% DUE 01 JUN 2039 (16,377,448.60) (16,441,423.00)  102.102 280,207.84
FNMA POOL #AA5883 4.5% DUE 01 JUL 2039 (14,761,054.47) (14,682,636.38)  102.102 388,630.81
FNMA POOL #AD6943 5.0% DUE 01 JUL 2040 (24,141,980.00) (25,481,105.45)  107.266 414,940.28
FNMA POOL #AD7993 4.5% DUE 01 JUL 2040 (50,691,878.15) (53,012,615.72)  105.520 477,216.39
FNMA POOL #AD8370 4.0% DUE 01 JUL 2025 (23,501,007.82) (24,604,453.57)  102.523 (510,412.62)|
FNMA POOL #AD8911 5.0% DUE 01 JUL 2040 (4,218,367.95) (4,483,993.30) 104.641 (69,866.71)
FNMA POOL #MA0584 4.5% DUE 01 OCT 2040 (272,065.01) (274,275.54)  101.141 892.72
FNMA PREASSIGN 00800 5.5% 25 MAR 2033 (24,359,060.63) (25,816,798.17)  107.625 399,640.83
FNMA SINGLE FAMILY MORTGAGE 3.5 MAT 15 (30,000,000.00) (30,578,125.00) 98.625 (990,625.00),
FNMA SINGLE FAMILY MORTGAGE 3.5 MAT 30 (10,000,000.00) (10,110,937.50) 97.953 (315,627.50)|
FNMA SINGLE FAMILY MORTGAGE 4.0 MAT 15 (70,000,000.00) (72,960,937.50)  104.402 120,312.50
FNMA SINGLE FAMILY MORTGAGE 4.0 MAT 30 (220,000,000.00) (223,466,210.95)  100.556 (2,243,359.39)
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 15 (20,000,000.00) (21,021,875.00)  105.500 78,125.00
FNMA SINGLE FAMILY MORTGAGE 4.5 MAT 30 (730,000,000.00) (758,067,577.45)  103.601 (1,779,061.96)
FNMA SINGLE FAMILY MORTGAGE 5.0 MAT 30 (95,000,000.00) (100,335,937.50)  105.678 58,593.75
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GEN ELEC CAP CORP MEDIUM TERM NTS 5.5% (10,000,000.00) (9,965,800.00) 106.282 662,400.00

GEN ELEC CAP CORP MEDIUM TERM NTS (5,000,000.00) (4,989,371.82) 105.397 280,478.18

GENWORTH FINL INC JR SUB NT FIXED/FLTG (3,000,000.00) (2,831,940.00) 81.000 (401,940.00)|
GNMA 2010-060 REMIC PASSTHRU CTF CL QE (6,366,000.00) (6,809,630.62) 108.750 113,394.38

GNMA | SINGLE FAMILY MORTGAGE 4.0 MAT 30 (95,000,000.00) (96,904,154.83) 100.692 (1,246,342.33)
GNMA POOL #718071 5.0% DUE 15 DEC 2039 (12,372,732.73) (12,850,242.88) 107.297 425,312.68

GNMA POOL #720181 4.0% DUE 15 JUL 2039 (0.14) (0.13) 0.000 (0.13)
GNMA POOL #722800 5.5% DUE 15 NOV 2039 (3,471,737.95) (3,682,212.06) 108.875 97,642.63

HARRIS CORP DEL 6.15% 15 DEC 2040 (2,000,000.00) (1,989,080.00) 98.420 (20,680.00)
HOME DEPOT INC 5.4% 15 SEP 2040 (3,000,000.00) (2,991,120.00) 99.450 (7,620.00)
HOSPITALITY PPTYS TR 6.7% 15 JAN 2018 (7,000,000.00) (6,923,530.41) 107.123 575,079.59

HSBC FINANCE CORPORATION NT 7.0% 15 MAY (15,000,000.00) (15,974,100.00) 108.248 263,100.00

IDEX CORP 4.5% 15 DEC 2020 (5,000,000.00) (4,973,650.00) 98.256 (60,850.00)
ILLINOIS ST TAXABLE 4.421% 01 JAN 2015 (10,000,000.00) (10,000,000.00) 104.434 443,400.00

KANSAS GAS & ELEC CO 1ST MTG BD 144A (2,500,000.00) (2,495,475.00) 119.125 482,650.00

KEYCORP STUDENT LN TR 2000-B ASSET BKD (16,852,935.51) (13,482,348.41) 82.500 421,323.35

KOMMUNALBANKEN AS PCT NT 144A 2.75% (15,000,000.00) (14,915,400.00) 101.718 342,300.00

LEHMAN BROS HLDGS INC 6.5% 19 JUL 2017 (5,000,000.00) (4,958,050.00) 0.010 (4,957,550.00)
LIFE TECHNOLOGIES CORP 5.0% 15 JAN 2021 (7,000,000.00) (6,968,920.00) 99.325 (16,200.00)
MERRILL LYNCH & CO INC 7.75% 14 MAY 2038 (5,000,000.00) (4,998,850.00) 109.439 473,100.00

MERRILL LYNCH & CO INC TRANCHE # TR (10,000,000.00) (9,406,589.14) 113.066 1,900,010.86

MORGAN STANLEY 7.3% 13 MAY 2019 (15,000,000.00) (14,998,050.00) 115.922 2,390,300.00

MORGAN STANLEY GLOBAL MED TERM NT SER F (5,000,000.00) (4,999,700.00) 106.915 346,050.00

ONTARIO PROVINCE ONT 2.95 (40,000.00) (40,076.12) 102.801 1,044.28

PHILIP MORRIS INTL INC 4.5% 26 MAR 2020 (10,000,000.00) (9,871,700.00) 110.876 1,215,900.00

PLUM CREEK TIMBERLANDS L P 4.7% (5,000,000.00) (4,996,650.00) 93.106 (341,350.00),
REALTY INCOME CORP NT 5.95% 15 SEP 2016 (5,000,000.00) (4,987,000.00) 112.667 646,350.00

REGIONS FINL CORP NEW 7.375% 10 DEC 2037 (2,000,000.00) (1,870,500.00) 85.000 (170,500.00),
RIO TINTO FIN USA LTD 5.875% 15 JUL 2013 (5,000,000.00) (4,981,250.00) 111.637 600,600.00

SMALL BUSINESS ADMIN GTD DEV PARTN (6,709,815.06) (6,709,815.06) 110.188 683,562.41

STATE STR CORP 4.3% 30 MAY 2014 (5,000,000.00) (4,967,460.00) 109.886 526,840.00

TELEFONICA EMISIONESS A U 6.221% (3,000,000.00) (3,000,000.00) 114.197 425,910.00

UNITED STATES OF AMER TREAS BONDS 7 7/8% (54,000,000.00) (78,158,164.41) 145.213 256,712.15

UNITED STATES TREAS BDS DTD 02/15/2006 (83,000,000.00) (90,529,375.00) 106.938 (1,771,250.00)
UNITED STATES TREAS BDS DTD 02/16/1999 (71,500,000.00) (80,875,902.19) 119.112 4,289,308.75

UNITED STATES TREAS BDS DTD 08/15/2010 (5,500,000.00) (5,228,944.81) 91.569 (192,665.75)|
UNITED STATES TREAS BDS DTD 11/15/2009 (39,500,000.00) (38,649,934.07) 106.023 3,229,253.43

UNITED STATES TREAS BDS DTD 17 MAY 2010 (3,600,000.00) (3,807,562.50) 103.745 (72,732.81)
UNITED STATES TREAS NTS 2.625% (93,610,000.00) (88,975,101.42) 95.011 (34,916.09)
UNITED STATES TREAS NTS DTD 00322 2.125% (2,910,000.00) (2,843,160.94) 97.813 3,182.81

UNITED STATES TREAS NTS DTD 01/31/2010 (65,000,000.00) (64,360,156.25) 104.643 3,657,985.38

UNITED STATES TREAS NTS DTD 08/15/2010 (24,250,000.00) (24,245,218.75) 98.557 (345,144.82)|
UNITED STATES TREAS NTS DTD 09/30/2009 (100,000,000.00) (100,548,462.79) 105.656 5,107,787.21

UNITED STATES TREAS NTS DTD 09/30/2010 (4,000,000.00) (4,014,375.00) 100.566 8,267.85

UNITED STATES TREAS NTS DTD 11/30/2009 (15,000,000.00) (14,785,591.44) 101.750 476,908.56

UNITED STATES TREAS NTS DTD 11/30/2010 (14,625,000.00) (14,511,986.63) 98.097 (165,340.45)|
VERIZON COMMUNICATIONS INC NT DTD (10,000,000.00) (9,943,800.00) 138.435 3,899,700.00

VODAFONE GROUP PLC NEW 5.625% (10,000,000.00) (9,963,000.00) 115.636 1,600,600.00

WAL-MART STORES INC 5.0% 25 OCT 2040 (5,000,000.00) (4,916,800.00) 99.186 42,500.00

WELLPOINT INC 5.0% 15 DEC 2014 (10,000,000.00) (9,994,633.33) 111.762 1,181,566.67

Total (2,777,427,746.91) (2,869,501,722.71) 48,597,751.63

Paydowns

Security Name Units Cost Price Gain/Loss
AMERICA WEST AIRLS INC 7.1% 02 APR 2021 (221,501.41) (199,351.27)  100.000 22,150.14

CATERPILLAR FINL ASSET TR 2008-A (1,202,532.32) (1,202,509.63)  100.000 22.69

CEDAR BRAKES Il L L C SR SECD BD SER B 36,694.60 37,245.02 100.000 550.42

CHASE MTG FIN TR 2006-S1 MULTI CL MTG (1,042,711.59) (1,046,132.98)  100.000 (3,421.39)
CHL MTG PASS-THROUGH TR 2006-20 MTG (1,953,060.79) (1,966,295.54)  100.000 (13,234.75)
CHL MTG PASS-THROUGH TR 2007-3 MTG (1,215,877.01) (1,222,621.41)  100.000 (6,744.40)
CHL MTG PASS-THROUGH TR 2007-HY7 MTG (883,839.63) (896,510.29)  100.000 (12,670.66)
CIT EQUIP COLL 2008-VT1 6.59000015259% (3,231,033.19) (3,230,279.39)  100.000 753.80

CITIGROUP MTG LN TR 2006-AR3 2006-AR3 (314,839.94) (313,167.36)  100.000 1,672.58

CMALT CITIMORTGAGE ALTERNATIVE LN TR SER (2,612,113.36) (2,572,523.52)  100.000 39,589.84

CNH EQUIP TR 2007-C 5.42000007629% (2,413,021.84) (2,412,699.46)  100.000 322.38

CONTL AIRLS PASS THRU TR 2009-2 7.25% (276,255.64) (276,255.64)  100.000 0.00

CVS CAREMARK CORP 6.036% 10 DEC 2028 (108,322.29) (109,365.03)  100.000 (1,042.74)
CVS CAREMARK CORP 6.94299983978% (62,460.75) (59,016.04)  100.000 3,444.71

CVS CAREMARK CORP PASSTHRU CTF 144A (77,886.87) (78,510.58)  100.000 (623.71)
CWMBS INC 2005-HYB8 CHL MTG PASSTHRU CTF (343,076.35) (337,755.99)  100.000 5,320.36

DAIMLERCHRYSLER AUTO TR 2007-A (2,001,831.22) (2,001,397.82)  100.000 433.40

DEUTSCHE ALT-A SECS INC 2005-3 MTG (508,653.91) (487,751.41)  100.000 20,902.50

FEDERAL HOME LN MTG CORP MULTICLASS SER (2,407,391.75) (2,523,271.21)  100.000 (115,879.46),
FEDERAL HOME LN MTG CORP POOL #A39210 (3,170,569.55) (3,171,560.34)  100.000 (990.79)
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FEDERAL HOME LN MTG CORP POOL #A66092 (2,256,532.50) (2,288,617.57) 100.000 (32,085.07)
FEDERAL HOME LN MTG CORP POOL #A69203 (584,338.88) (605,155.95) 100.000 (20,817.07)
FEDERAL HOME LN MTG CORP POOL #A78836 (756,267.75) (810,151.83) 100.000 (53,884.08)
FEDERAL HOME LN MTG CORP POOL #A88487 (1,975,914.20) (2,116,698.09) 100.000 (140,783.89)|
FEDERAL HOME LN MTG CORP POOL #A8-9338 (131,127.19) (139,261.17) 100.000 (8,133.98)
FEDERAL HOME LN MTG CORP POOL #A91067 (480,787.80) (508,057.49) 100.000 (27,269.69)
FEDERAL HOME LN MTG CORP POOL #A93300 (632,895.20) (669,088.89) 100.000 (36,193.69)
FEDERAL HOME LN MTG CORP POOL #A9-3317 (99,973.72) (106,940.64) 100.000 (6,966.92)
FEDERAL HOME LN MTG CORP POOL #A9-5121 (56,597.40) (59,458.05) 100.000 (2,860.65)
FEDERAL HOME LN MTG CORP POOL #C00702 (793,270.00) (723,115.18) 100.000 70,154.82

FEDERAL HOME LN MTG CORP POOL #C01567 (8,432,794.00) (8,411,712.02) 100.000 21,081.98

FEDERAL HOME LN MTG CORP POOL #C01573 (3,112,032.00) (3,142,666.08) 100.000 (30,634.08)
FEDERAL HOME LN MTG CORP POOL #C01598 (4,846,040.33) (4,688,544.02) 100.000 157,496.31

FEDERAL HOME LN MTG CORP POOL #C01846 (4,583,296.00) (4,384,925.24) 100.000 198,370.76

FEDERAL HOME LN MTG CORP POOL #C03424 (2,449,381.20) (2,630,023.06) 100.000 (180,641.86)|
FEDERAL HOME LN MTG CORP POOL #E0-2685 (1,504,352.80) (1,596,729.47) 100.000 (92,376.67)
FEDERAL HOME LN MTG CORP POOL #E02704 (1,035,223.92) (1,100,572.43) 100.000 (65,348.51)
FEDERAL HOME LN MTG CORP POOL #G01477 (1,164,322.63) (1,183,606.72) 100.000 (19,284.09)
FEDERAL HOME LN MTG CORP POOL #G01893 (3,335,224.05) (3,310,209.86) 100.000 25,014.19

FEDERAL HOME LN MTG CORP POOL #G05580 (1,895,666.73) (2,029,047.95) 100.000 (133,381.22)|
FEDERAL HOME LN MTG CORP POOL #G0-6016 (100,090.50) (105,876.98) 100.000 (5,786.48)
FEDERAL HOME LN MTG CORP POOL #G18334 (1,243,535.10) (1,292,353.56) 100.000 (48,818.46)
FEDERAL HOME LN MTG CORP POOL #H0-9174 (95,065.62) (101,452.84) 100.000 (6,387.22)
FEDERAL HOME LN MTG CORP SER 2594 CL OR (219,587.56) (222,195.17) 100.000 (2,607.61)
FEDERAL HOME LN MTG CORP SER 2954 CL AG (3,291,482.53) (3,490,628.65) 100.000 (199,146.12)|
FEDERAL HOME LN MTG CORP SER 3080 CL KA (1,467,829.74) (1,467,829.80) 100.000 (0.06)
FEDERAL HOME LN MTG CORP SER 3200 CL AD (1,278,799.80) (1,287,672.80) 100.000 (8,873.00)
FEDERAL HOME LN MTG CORP SER 3201 CL PD (3,053,569.24) (3,139,450.88) 100.000 (85,881.64)
FEDERAL HOME LN MTG CORP SER 3284 CL MA (960,739.74) (973,649.69) 100.000 (12,909.95)
FEDERAL HOME LN MTG CORP SER 3591 CL NA (573,284.30) (576,509.03) 100.000 (3,224.73)
FEDERAL HOME LN MTG CORP SER 3639 CL VN (235,501.29) (257,386.42) 100.000 (21,885.13)
FEDERAL HOME LN MTG CORP SER 3706 CL JF (4,336,308.50) (4,333,598.30) 100.000 2,710.20

FEDERAL HOME LN MTG CORP SR 3684 CL CM (585,684.30) (590,809.04) 100.000 (5,124.74)
FEDERAL NATIONAL MORTGAGE ASSOC 6% CMO (614,352.15) (609,648.94) 100.000 4,703.21

FHLMC 1B4030 ADJ RT 01 APR 2038 (382,761.00) (408,118.92) 100.000 (25,357.92)
FHLMC 1J0832 ADJ RT 01 JAN 2038 (1,098,327.91) (1,173,065.68) 100.000 (74,737.77)
FHLMC 1Q0368 ADJ RT 01 JUL 2037 (697,683.72) (736,492.38) 100.000 (38,808.66)
FHLMC 1Q0830 ADJ RT 01 DEC 2035 (1,072,922.85) (1,120,533.80) 100.000 (47,610.95)
FHLMC 1Q1016 ADJ RT 01 APR 2039 (245,122.65) (261,591.83) 100.000 (16,469.18)
FHLMC 848150 ADJ RT 01 MAR 2038 (837,979.73) (894,019.62) 100.000 (56,039.89)
FHLMC A16721 5.5% DUE 01 DEC 2033 (954,193.27) (974,469.88) 100.000 (20,276.61)
FHLMC A30137 5.0% DUE 01 DEC 2034 (73,653.40) (73,250.61) 100.000 402.79

FHLMC A45169 5.0% DUE 01 APR 2035 (2,127.05) (2,132.69) 100.000 (5.64)
FHLMC A47999 5.0% DUE 01 AUG 2035 (627,707.78) (669,391.50) 100.000 (41,683.72)
FHLMC C00425 7.5% DUE 01 OCT 2025 (95,664.20) (98,100.65) 100.000 (2,436.45)
FHLMC C00756 7.0% DUE 01 APR 2029 (202,024.00) (205,527.86) 100.000 (3,503.86)
FHLMC C00896 7.5% DUE 01 DEC 2029 (81,214.78) (80,025.11) 100.000 1,189.67

FHLMC C00934 8.0% DUE 01 MAR 2030 (34,000.96) (34,051.44) 100.000 (50.48)
FHLMC C01286 6.0% DUE 01 JAN 2032 (731,256.46) (714,803.19) 100.000 16,453.27

FHLMC C01385 6.5% DUE 01 AUG 2032 (326,940.00) (334,091.81) 100.000 (7,151.81)
FHLMC E00425 6.0% DUE 01 APR 2011 (34,892.32) (33,711.29) 100.000 1,181.03

FHLMC E00480 7.0% DUE 01 APR 2012 (21,954.51) (21,579.01) 100.000 375.50

FHLMC E63476 6.0% DUE 01 MAR 2011 (10,752.28) (10,388.47) 100.000 363.81

FHLMC G01089 7.0% DUE 01 DEC 2029 (35,862.00) (35,217.61) 100.000 644.39

FHLMC G01347 6.5% DUE 01 AUG 2030 (195,309.95) (197,095.20) 100.000 (1,785.25)
FHLMC G10504 6.0% DUE 01 APR 2011 (65,374.35) (63,191.49) 100.000 2,182.86

FHLMC G10511 6.5% DUE 01 MAY 2011 (49,187.46) (48,485.35) 100.000 702.11

FHLMC G10989 6.5% DUE 01 JAN 2015 (160,006.00) (156,855.88) 100.000 3,150.12

FHLMC G11013 7.0% DUE 01 MAY 2015 (107,593.00) (105,722.73) 100.000 1,870.27

FHLMC G12674 5.0% DUE 01 DEC 2021 (5,262,271.35) (5,142,225.80) 100.000 120,045.55

FHLMC SER 2658 CL PE 4.5% 15 NOV 2016 (645,366.90) (665,736.30) 100.000 (20,369.40)
FIRST HORIZON MTG PASS THRU TR 2006 FA6 (852,450.63) (861,707.70) 100.000 (9,257.07)
FNMA 2010-98 CL AT 3.5% DUE 25 SEP 2040 (786,506.20) (787,243.55) 100.000 (737.35)
FNMA 251761 6.5% 01 JUN 2013 (83,725.12) (85,353.83) 100.000 (1,628.71)
FNMA 252646 7.0% 01 AUG 2029 (134,466.00) (132,406.98) 100.000 2,059.02

FNMA 252717 7.5% 01 SEP 2029 (96,559.08) (97,132.40) 100.000 (573.32)
FNMA 253267 8.5% 01 MAY 2030 (6,220.88) (6,362.80) 100.000 (141.92)
FNMA 253398 8.0% 01 AUG 2030 (32,471.16) (34,652.81) 100.000 (2,181.65)
FNMA 313002 9.0% 01 JUN 2026 (13,739.36) (14,621.69) 100.000 (882.33)
FNMA 313301 6.5% 01 FEB 2012 (125,690.33) (127,418.58) 100.000 (1,728.25)
FNMA 313703 9.0% 01 DEC 2024 (3,454.25) (3,695.50) 100.000 (241.25)
FNMA 323709 7.0% 01 DEC 2028 (66,255.00) (67,191.89) 100.000 (936.89)
FNMA 323908 6.0% 01 SEP 2029 (403,200.87) (379,457.70) 100.000 23,743.17

FNMA 357705 5.5% 01 FEB 2035 (1,404,470.98) (1,505,197.89) 100.000 (100,726.91)
FNMA 373929 9.0% 01 DEC 2021 (4,268.14) (4,528.85) 100.000 (260.71)
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FNMA 426851 7.5% 01 DEC 2022 (25,271.29) (26,021.53) 100.000 (750.24)
FNMA 426859 8.0% 01 JUN 2025 (19,660.24) (20,366.78) 100.000 (706.54)
FNMA 535208 7.0% 01 MAR 2015 (158,396.88) (155,909.55) 100.000 2,487.33

FNMA 535373 7.5% 01 JUN 2015 (116,148.00) (113,915.78) 100.000 2,232.22

FNMA 535461 7.0% 01 JUL 2015 (44,091.78) (43,540.63) 100.000 551.15

FNMA 535921 8.0% 01 FEB 2031 (26,041.34) (27,021.96) 100.000 (980.62)
FNMA 545485 7.0% 01 FEB 2032 (207,548.05) (213,385.34) 100.000 (5,837.29)
FNMA 545528 7.0% 01 JAN 2032 (92,658.37) (95,844.20) 100.000 (3,185.83)
FNMA 545759 6.5% 01 JUL 2032 (0.07) (0.07) 100.000 0.00

FNMA 555153 7.5% 01 DEC 2032 (295,530.00) (312,338.27) 100.000 (16,808.27)
FNMA 591380 7.0% 01 SEP 2031 (39,798.73) (42,367.00) 100.000 (2,568.27)
FNMA 607109 7.0% 01 NOV 2031 (52,232.17) (53,619.58) 100.000 (1,387.41)
FNMA 614949 7.0% 01 DEC 2031 (146,432.04) (150,321.64) 100.000 (3,889.60)
FNMA 616919 7.0% 01 DEC 2031 (80,297.51) (82,430.41) 100.000 (2,132.90)
FNMA 646147 7.0% 01 JUN 2032 (156,667.43) (166,312.26) 100.000 (9,644.83)
FNMA 671164 7.0% 01 FEB 2033 (723.93) (770.65) 100.000 (46.72)
FNMA 682159 7.0% 01 FEB 2033 (2,590.44) (2,757.60) 100.000 (167.16)
FNMA 702010 5.5% 01 MAY 2033 (1,294,638.00) (1,312,843.85) 100.000 (18,205.85)
FNMA 713702 5.0% 01 AUG 2033 (2,228.19) (2,313.83) 100.000 (85.64)
FNMA 722390 5.0% 01 JUL 2033 (53.18) (53.30) 100.000 (0.12)
FNMA 735298 5.0% 01 JAN 2020 (1,337,288.28) (1,332,691.35) 100.000 4,596.93

FNMA 738567 5.0% 01 SEP 2033 (187,558.26) (196,818.95) 100.000 (9,260.69)
FNMA 741541 7.0% 01 SEP 2033 (860.85) (916.40) 100.000 (55.55)
FNMA 887692 7.0% 01 JUN 2036 (380,655.12) (389,695.68) 100.000 (9,040.56)
FNMA 888209 5.5% 01 MAY 2036 (742,150.37) (795,376.46) 100.000 (53,226.09)
FNMA 889392 ADJ RT 01 APR 2038 (315,782.90) (336,210.11) 100.000 (20,427.21)
FNMA 889579 6.0% 01 MAY 2038 (2,690,707.50) (2,828,396.03) 100.000 (137,688.53)|
FNMA 889797 ADJ RT 01 JUN 2038 (1,773,680.89) (1,881,903.81) 100.000 (108,222.92)|
FNMA 944340 6.0% 01 JUN 2037 (1,809,352.52) (1,906,322.51) 100.000 (96,969.99)
FNMA 966850 6.0% 01 DEC 2037 (1,920,154.19) (1,992,760.02) 100.000 (72,605.83)
FNMA AC0550 ADJ RT 01 SEP 2039 (499,548.74) (521,969.89) 100.000 (22,421.15)
FNMA AC8546 ADJ RT 01 JAN 2040 (656,507.40) (681,229.01) 100.000 (24,721.61)
FNMA AD1604 ADJ RT 01 FEB 2040 (856,749.75) (883,322.38) 100.000 (26,572.63)
FNMA AD7572 ADJ RT 01 JUL 2040 (3,721,286.83) (3,828,419.19) 100.000 (107,132.36)|
FNMA AE0107 ADJ RT 01 OCT 2038 (757,096.00) (808,199.98) 100.000 (51,103.98)
FNMA POOL #254829 5.5% DUE 01 AUG 2033 (3,542,302.00) (3,674,584.85) 100.000 (132,282.85)|
FNMA POOL #254868 5.0% DUE 01 SEP 2033 (2,506,987.57) (2,512,863.33) 100.000 (5,875.76)
FNMA POOL #255028 5.5% DUE 01 JAN 2034 (2,745,901.00) (2,742,039.58) 100.000 3,861.42

FNMA POOL #255458 5.5% DUE 01 NOV 2034 (1,061,584.75) (1,137,720.27) 100.000 (76,135.52)
FNMA POOL #535086 7.5% DUE 01 JAN 2030 (44,855.00) (44,897.05) 100.000 (42.05)
FNMA POOL #555592 5.5% DUE 01 JUL 2033 (2,706,767.33) (2,725,121.32) 100.000 (18,353.99)
FNMA POOL #725424 5.5% DUE 01 APR 2034 (8,276,701.71) (8,406,248.56) 100.000 (129,546.85)|
FNMA POOL #735579 5.0% DUE 01 JUN 2035 (2,534,203.00) (2,628,839.64) 100.000 (94,636.64)
FNMA POOL #831495 6.0% DUE 01 MAY 2021 (207,113.20) (226,788.95) 100.000 (19,675.75)
FNMA POOL #831872 6.5% DUE 01 NOV 2036 (887,445.34) (971,197.99) 100.000 (83,752.65)
FNMA POOL #835470 5.0% DUE 01 SEP 2020 (30,504.17) (29,953.67) 100.000 550.50

FNMA POOL #844702 5.0% DUE 01 DEC 2035 (809.75) (786.22) 100.000 23.53

FNMA POOL #888363 6.0% DUE 01 MAY 2037 (1,718,122.36) (1,777,048.58) 100.000 (58,926.22)
FNMA POOL #889451 6.0% DUE 01 MAY 2038 (3,038,112.80) (3,237,963.66) 100.000 (199,850.86)|
FNMA POOL #889509 6.0% DUE 01 MAY 2038 (1,291,666.09) (1,396,008.50) 100.000 (104,342.41)|
FNMA POOL #889706 6.0% DUE 01 JUN 2038 (482,403.61) (500,644.50) 100.000 (18,240.89)
FNMA POOL #903812 5.5% DUE 01 DEC 2036 (1,611,401.14) (1,731,249.10) 100.000 (119,847.96)|
FNMA POOL #908789 6.0% DUE 01 FEB 2037 (1,304,875.54) (1,349,220.91) 100.000 (44,345.37)
FNMA POOL #929009 6.0% DUE 01 JAN 2038 (935,481.29) (1,005,788.56) 100.000 (70,307.27)
FNMA POOL #929185 5.5% DUE 01 JAN 2036 (458,082.40) (491,007.07) 100.000 (32,924.67)
FNMA POOL #931792 5.0% DUE 01 AUG 2039 (1,627,572.55) (1,665,464.47) 100.000 (37,891.92)
FNMA POOL #932260 5.0% DUE 01 DEC 2039 (1,289,313.92) (1,321,345.31) 100.000 (32,031.39)
FNMA POOL #934467 6.0% DUE 01 SEP 2023 (510,043.63) (555,469.39) 100.000 (45,425.76)
FNMA POOL #952680 6.5% DUE 01 SEP 2037 (525,834.83) (563,629.20) 100.000 (37,794.37)
FNMA POOL #954859 6.0% DUE 01 NOV 2037 (668,492.44) (725,105.39) 100.000 (56,612.95)
FNMA POOL #970600 5.0% DUE 01 OCT 2023 (1,019,640.34) (1,087,191.51) 100.000 (67,551.17)
FNMA POOL #982897 5.0% DUE 01 MAY 2023 (682,505.95) (727,721.97) 100.000 (45,216.02)
FNMA POOL #986470 6.0% DUE 01 AUG 2023 (229,853.62) (250,253.13) 100.000 (20,399.51)
FNMA POOL #987886 6.0% DUE 01 SEP 2038 (1,139,598.81) (1,217,946.22) 100.000 (78,347.41)
FNMA POOL #993203 4.5% DUE 01 JUN 2039 (290,564.45) (291,699.47) 100.000 (1,135.02)
FNMA POOL #995024 5.5% DUE 01 AUG 2037 (1,829,425.00) (1,963,201.70) 100.000 (133,776.70)|
FNMA POOL #995049 5.5% DUE 01 FEB 2038 (1,144,800.99) (1,226,189.19) 100.000 (81,388.20)
FNMA POOL #995200 6.5% DUE 01 MAR 2037 (569,719.72) (624,733.28) 100.000 (55,013.56)
FNMA POOL #995230 6.5% DUE 01 JAN 2039 (1,239,110.70) (1,352,760.39) 100.000 (113,649.69)|
FNMA POOL #995231 6.5% DUE 01 JAN 2039 (3,091,076.80) (3,307,935.16) 100.000 (216,858.36)|
FNMA POOL #995382 6.5% DUE 01 DEC 2023 (244,898.53) (268,393.49) 100.000 (23,494.96)
FNMA POOL #995446 6.0% DUE 01 OCT 2038 (514,252.80) (540,045.80) 100.000 (25,793.00)
FNMA POOL #AA5883 4.5% DUE 01 JUL 2039 (178,933.48) (177,982.89) 100.000 950.59

FNMA POOL #AA7008 4.5% DUE 01 JUN 2024 (1,512,301.90) (1,543,020.53) 100.000 (30,718.63)
FNMA POOL #AA7205 4.5% DUE 01 MAY 2024 (565,629.87) (598,683.86) 100.000 (33,053.99)

**Price has been rounded to three decimal places.
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FNMA POOL #AA7442 4.5% DUE 01 JUN 2024 (189,170.75) (193,781.79) 100.000 (4,611.04)
FNMA POOL #AB1058 5.0% DUE 01 MAY 2040 (669,841.20) (706,577.81) 100.000 (36,736.61)
FNMA POOL #AB1125 5.5% DUE 01 JUN 2040 (629,699.50) (671,220.31) 100.000 (41,520.81)
FNMA POOL #AC2501 4.0% DUE 01 SEP 2024 (173,851.38) (176,024.52) 100.000 (2,173.14)
FNMA POOL #AC3251 4.0% DUE 01 SEP 2024 (1,745,356.60) (1,774,945.84) 100.000 (29,589.24)
FNMA POOL #AC3258 4.5% DUE 01 SEP 2024 (771,201.46) (799,880.52) 100.000 (28,679.06)
FNMA POOL #AC5446 5.0% DUE 01 NOV 2039 (810,308.64) (847,025.74) 100.000 (36,717.10)
FNMA POOL #AC6682 5.5% DUE 01 DEC 2039 (228,947.23) (246,762.19) 100.000 (17,814.96)
FNMA POOL #AC8518 5.0% DUE 01 DEC 2039 (1,280,290.20) (1,322,299.72) 100.000 (42,009.52)
FNMA POOL #AC9708 4.0% DUE 01 FEB 2025 (53,679.85) (56,170.93) 100.000 (2,491.08)
FNMA POOL #AD1061 4.0% DUE 01 FEB 2025 (687,039.50) (696,378.94) 100.000 (9,339.44)
FNMA POOL #AD1592 4.5% DUE 01 FEB 2040 (835,471.45) (834,427.12) 100.000 1,044.33

FNMA POOL #AD5479 5.0% DUE 01 JUN 2040 (1,294,303.20) (1,381,264.20) 100.000 (86,961.00)
FNMA POOL #AD5545 5.0% DUE 01 JUN 2040 (526,638.30) (554,533.67) 100.000 (27,895.37)
FNMA POOL #AD5561 4.5% DUE 01 JUN 2025 (1,417,542.00) (1,507,467.32) 100.000 (89,925.32)
FNMA POOL #AD6392 4.5% DUE 01 MAY 2025 (878,096.83) (930,096.62) 100.000 (51,999.79)
FNMA POOL #AD6441 5.0% DUE 01 MAY 2040 (1,355,642.27) (1,402,666.11) 100.000 (47,023.84)
FNMA POOL #AD6929 5.0% DUE 01 JUN 2040 (978,343.00) (1,032,610.46) 100.000 (54,267.46)
FNMA POOL #AD6943 5.0% DUE 01 JUL 2040 (417,834.50) (441,011.26) 100.000 (23,176.76)
FNMA POOL #AD7111 5.0% DUE 01 JUL 2040 (1,178,400.30) (1,252,786.83) 100.000 (74,386.53)
FNMA POOL #AD7414 5.0% DUE 01 JUN 2040 (50,678.64) (53,505.56) 100.000 (2,826.92)
FNMA POOL #AD7993 4.5% DUE 01 JUL 2040 (2,706,997.58) (2,830,927.31) 100.000 (123,929.73)|
FNMA POOL #AD8370 4.0% DUE 01 JUL 2025 (6,461,928.76) (6,765,336.51) 100.000 (303,407.75)|
FNMA POOL #AD8911 5.0% DUE 01 JUL 2040 (674,492.95) (716,964.93) 100.000 (42,471.98)
FNMA POOL #AD9118 5.0% DUE 01 AUG 2040 (728,816.40) (773,456.40) 100.000 (44,640.00)
FNMA POOL #AE0210 5.0% DUE 01 AUG 2040 (688,593.90) (733,890.47) 100.000 (45,296.57)
FNMA POOL #AE0280 5.5% DUE 01 FEB 2050 (274,625.67) (292,819.62) 100.000 (18,193.95)
FNMA POOL #AE0407 6.0% DUE 01 JAN 2024 (1,143,117.55) (1,245,283.68) 100.000 (102,166.13)|
FNMA POOL #AE0511 5.0% DUE 01 AUG 2050 (9,725.15) (10,266.11) 100.000 (540.96)
FNMA POOL #AE0597 4.5% DUE 01 NOV 2050 (18,810.58) (19,668.81) 100.000 (858.23)
FNMA POOL #AE1818 4.0% DUE 01 OCT 2025 (52,196.99) (55,010.73) 100.000 (2,813.74)
FNMA POOL #AE2078 4.5% DUE 01 AUG 2040 (605,876.21) (634,939.34) 100.000 (29,063.13)
FNMA POOL #AE2410 4.5% DUE 01 AUG 2040 (655,822.92) (687,281.92) 100.000 (31,459.00)
FNMA POOL #AE2513 5.0% DUE 01 SEP 2040 (33,323.60) (35,492.24) 100.000 (2,168.64)
FNMA POOL #AE4628 4.5% DUE 01 OCT 2040 (221,139.00) (232,558.76) 100.000 (11,419.76)
FNMA PREASSIGN 00089 5.5% 25 DEC 2031 (355,059.36) (371,147.99) 100.000 (16,088.63)
FNMA PREASSIGN 00110 3.25% 25 JUL 2033 (224,645.15) (230,471.88) 100.000 (5,826.73)
FNMA PREASSIGN 00800 5.5% 25 MAR 2033 (370,939.37) (393,137.77) 100.000 (22,198.40)
FNMA REMIC 5.5% 25 APR 2029 (1,137,726.80) (1,149,104.07) 100.000 (11,377.27)
FNMA REMIC TR 2003-91 CL-VE 4.75% (3,455,838.00) (3,605,950.96) 100.000 (150,112.96)|
FNMA REMIC TR 2005-106 CL-ED 4.5% (3,511,835.44) (3,529,394.62) 100.000 (17,559.18)
FNMA REMIC TR 2006-35 CL-MN 6.0% (1,574,003.40) (1,574,495.28) 100.000 (491.88)
FNMA REMIC TR 2010-18 CL-PV 5.0% (243,092.35) (260,982.43) 100.000 (17,890.08)
FNMA REMIC TR 2010-19 CL-LV 5.0% (268,485.51) (288,244.36) 100.000 (19,758.85)
FNMA REMIC TR 2010-19 CL-VB 5.0% (142,786.96) (154,299.16) 100.000 (11,512.20)
FNMA REMIC TR 2010-21 CL-SJ VAR RATE (1,208,985.60) (155,279.09) 4.446 (101,533.21),
FNMA REMIC TR 2010-39 CL-VT 4.5% 25 JUN (178,232.64) (193,326.71) 100.000 (15,094.07)
FNMA REMIC TR 2010-79 CL-VA 4.5% 25 AUG (178,326.00) (192,759.28) 100.000 (14,433.28)
GE COML MTG CORP 2005-C1 COML MTG (578,270.79) (558,460.50) 100.000 19,810.29

GMAC COML MTG SECS INC 2003-C2 MTG (1,008,664.70) (980,855.23) 100.000 27,809.47

GMACM HOME LOAN TRUST GMACM 2005-AR1 MTG (21,151.21) (21,070.29) 100.000 80.92

GNMA 2009-042 REMIC PASSTHRU CTF CL DA (1,687,329.00) (1,776,968.35) 100.000 (89,639.35)
GNMA 2009-066 PASSTHRU CTF CL MX-AJ 5.0% (953,800.00) (991,952.00) 100.000 (38,152.00)
GNMA 2010-090 REMIC PASS THRU 17 SECS CL (632,890.65) (648,317.36) 100.000 (15,426.71)
GNMA POOL #003517 6.0% DUE 20 FEB 2034 (1,038,052.00) (1,083,466.77) 100.000 (45,414.77)
GNMA POOL #004600 5.5% DUE 20 DEC 2039 (4,150,634.63) (4,447,710.73) 100.000 (297,076.10)|
GNMA POOL #004619 5.5% DUE 20 JAN 2040 (1,384,689.60) (1,469,501.84) 100.000 (84,812.24)
GNMA POOL #004680 5.5% DUE 20 APR 2040 (1,606,456.41) (1,744,325.76) 100.000 (137,869.35)|
GNMA POOL #004698 5.5% DUE 20 MAY 2040 (301,076.68) (327,044.54) 100.000 (25,967.86)
GNMA POOL #604548 4.5% 15 AUG 2033 (139,556.52) (145,356.84) 100.000 (5,800.32)
GNMA POOL #639208 6.0% DUE 15 SEP 2037 (110,368.90) (110,662.07) 100.000 (293.17)
GNMA POOL #712744 5.0% DUE 15 MAY 2039 (669,119.13) (714,075.57) 100.000 (44,956.44)
GNMA POOL #713599 4.5% 15 JUL 2039 (2,061,172.69) (2,048,934.48) 100.000 12,238.21

GNMA POOL #717175 4.5% DUE 15 JUN 2039 (554,202.90) (561,390.21) 100.000 (7,187.31)
GNMA POOL #718071 5.0% DUE 15 DEC 2039 (843,614.17) (876,172.40) 100.000 (32,558.23)
GNMA POOL #720181 4.0% DUE 15 JUL 2039 (74,622.66) (71,905.93) 100.000 2,716.73

GNMA POOL #721258 5.0% DUE 15 JUL 2040 (334,345.93) (358,951.70) 100.000 (24,605.77)
GNMA POOL #722800 5.5% DUE 15 NOV 2039 (1,475,958.45) (1,565,438.43) 100.000 (89,479.98)
GNMA POOL #723419 5.0% DUE 15 NOV 2039 (206,984.20) (218,724.09) 100.000 (11,739.89)
GNMA POOL #724006 5.0% DUE 15 NOV 2039 (616,031.99) (642,574.31) 100.000 (26,542.32)
GNMA POOL #724076 5.0% DUE 15 DEC 2039 (566,165.93) (588,104.86) 100.000 (21,938.93)
GNMA POOL #726116 5.0% DUE 15 DEC 2039 (925,960.66) (961,913.97) 100.000 (35,953.31)
GNMA POOL #726832 5.0% DUE 15 OCT 2039 (995,956.38) (1,038,868.09) 100.000 (42,911.71)
GNMA POOL #780622 8.0% 15 AUG 2027 (25,235.28) (26,264.40) 100.000 (1,029.12)
GNMA POOL #780633 9.0% 15 NOV 2021 (54,418.23) (58,567.60) 100.000 (4,149.37)
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GNMA POOL #780701 8.0% 15 DEC 2022 (42,092.82) (44,059.35) 100.000 (1,966.53)
GNMA POOL #780750 8.0% 15 DEC 2027 (45,974.64) (47,626.87) 100.000 (1,652.23)
GNMA POOL #780811 8.0% 15 MAY 2028 (68,280.00) (70,596.72) 100.000 (2,316.72)
GNMA POOL #781041 7.0% 15 MAY 2029 (103,183.00) (104,988.70) 100.000 (1,805.70)
GNMA POOL #781074 7.5% 15 JUL 2029 (131,986.00) (133,532.74) 100.000 (1,546.74)
GNMA POOL #781089 7.5% 15 SEP 2029 (60,435.00) (60,795.11) 100.000 (360.11)
GNMA POOL #781108 7.0% 15 NOV 2014 (128,189.00) (128,309.29) 100.000 (120.29)
GNMA POOL #781231 7.0% 15 DEC 2030 (153,916.75) (157,114.77) 100.000 (3,198.02)
GNMA POOL #781533 7.0% DUE 15 NOV 2032 (344,653.19) (367,354.48) 100.000 (22,701.29)
GNMA POOL #781553 6.5% 15 NOV 2032 (296,899.21) (313,274.84) 100.000 (16,375.63)
GNMAII POOL #002754 6.5% 20 MAY 2029 (274,296.03) (271,553.07) 100.000 2,742.96
GNMAII POOL #002780 6.0% 20 JUL 2029 (162,583.76) (149,526.25) 100.000 13,057.51
GNMAII POOL #002809 7.0% 20 SEP 2029 (79,537.04) (75,274.35) 100.000 4,262.69
GNMAII POOL #003202 7.0% 20 FEB 2032 (53,874.35) (55,499.00) 100.000 (1,624.65)
GNMAII POOL #003489 6.0% 20 DEC 2033 (1,532,078.55) (1,601,500.87) 100.000 (69,422.32)
GNMAII POOL #781593 6.5% 20 FEB 2033 (236,484.00) (246,867.13) 100.000 (10,383.13)
GS MTG SECS CORP 11 2004-C1 COML MTG (13,605,562.04) (12,881,172.15) 100.000 724,389.89
GSAA HOME EQUITY TR 2006-10 2006-10 (303,076.14) (303,076.14) 100.000 0.00
GSR MTG LN TR 2007-1F MTG PASS THRU CTF (1,666,813.23) (1,638,946.23) 100.000 27,867.00
HARLEY-DAVIDSON MOTORCYCLE TR (5,820,259.04) (5,819,603.47) 100.000 655.57
HSBC AUTOMOTIVE TR USA 2006-3 (899,215.23) (937,993.89) 100.000 (38,778.66)
HYUNDAI AUTO RECEIVABLES TR 2007-A (548,406.36) (548,253.57) 100.000 152.79
INDYMAC MBS INC 2002-A15 MTG PASSTHRU (186,122.86) (178,212.63) 100.000 7,910.23
INDYMAC MBS INC 2005-A6CB MTG PASSTHRU (548,409.05) (548,323.37) 100.000 85.68
J P MORGAN MTG TR 2006-A2 MTG PASSTHRU (643,213.99) (645,224.04) 100.000 (2,010.05)
J P MORGAN MTG TR 2006-A5 MTG PASSTHRU (418,065.05) (420,286.02) 100.000 (2,220.97)
J P MORGAN MTG TR 2007-S3 MTG PASS THRU (815,903.85) (797,227.31) 100.000 18,676.54
JOHN DEERE OWNER TR 2007 5.07000017166% (656,690.80) (656,646.11) 100.000 44.69
KEYCORP STUDENT LN TR 2000-B ASSET BKD (648,709.02) (518,967.22) 100.000 129,741.80
KEYCORP STUDENT LN TR 2006-A ASSET BKD (2,011,083.93) (1,913,043.59) 100.000 98,040.34
LB-UBS COML MTG TR 2003-C8 COML MTG (1,990,301.44) (1,954,380.05) 100.000 35,921.39
LEHMAN MTG TR 2007-10 MTG PASSTHRU CTF (549,766.18) (533,445.00) 100.000 16,321.18
MERRILL LYNCH MTG INVS INC FOR FUTURE IS (265,668.65) (275,133.10) 100.000 (9,464.45)
MORGAN STANLEY MTG LN TR 2004-2AR (261,690.76) (259,523.62) 100.000 2,167.14
NCUA GTD NTS TR 2010-C1 GTD NT CL A-PT (39,444.26) (39,366.06) 100.000 78.20
NORTHWEST AIRLS PASS THRU TRS 2002-1 (77,019.30) (74,285.11) 100.000 2,734.19
OVERSEAS PRIVATE INVT CORP U S GOVT GTD (1,019,676.37) (1,061,972.55) 100.000 (42,296.18)
PREMIER AIRCRAFT LEASING EXIM 1 LTD (208,086.73) (208,086.73) 100.000 0.00
PROTECTIVE FIN CORP MTG PASS THRU CTF CL (2,018,200.59) (2,018,154.17) 100.000 46.42
RALI SER 2006-QS10 TR MTG ASSET BKD (289,105.31) (286,383.08) 100.000 2,722.23
SAN CLEMENTE LEASING LLC 3.35% (87,481.10) (87,481.10) 100.000 0.00
SMALL BUSINESS ADMIN GTD DEV PARTN 4.11% (229,115.29) (242,719.01) 100.000 (13,603.72)
SMALL BUSINESS ADMIN GTD DEV PARTN CTF (2,062,358.63) (2,062,358.63) 100.000 0.00
SMALL BUSINESS ADMIN GTD DEV PARTN (1,465,967.54) (1,465,967.54) 100.000 0.00
STRUCTURED ADJ RATE MTG LN TR MTG (506,013.23) (459,997.65) 100.000 46,015.58
TAL ADVANTAGE IV LLC SER 2010-2 SECD NT (100,000.00) (100,000.00) 100.000 0.00
TAYARRA LTD GTD SECD NT 3.628% (514,927.50) (514,927.50) 100.000 0.00
WACHOVIA AUTO OWNER TR 2007-A 5.49% (4,818,504.60) (4,817,895.06) 100.000 609.54
WACHOVIA MTG LN TR 2006-AMN1 MTG (789,861.38) (789,861.39) 100.000 (0.01)
WAMU COML MTG SECS TR 2007-SL3 MTG (245,824.18) (245,822.90) 100.000 1.28
WELLS FARGO ALTERNATIVE LN 2007-PA5 TR (2,386,266.24) (2,358,302.18) 100.000 27,964.06
WELLS FARGO MORGAGE BACKED SECS 2006-4 (56,752.63) (54,402.72) 100.000 2,349.91
WELLS FARGO MTG BACKED SECS 2007-10 TR (1,168,136.09) (1,153,534.38) 100.000 14,601.71
WELLS FARGO MTG BACKED SECS 2007-2 TR (1,061,220.28) (1,064,287.90) 100.000 (3,067.62)
WELLS FARGO MTG BACKED SECS 2007-7 TR (1,002,783.13) (996,045.68) 100.000 6,737.45
WORLD OMNI AUTO RECEIVABLES TR (2,344,891.20) (2,344,412.14) 100.000 479.06

Total

(299,286,605.85)

(304,350,433.37)

(6,219,067.24)

**Price has been rounded to three decimal places.
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UNITED STATES OF AMER TREAS BONDS 1.75% 52,000,000.00 44,886,197.35 106.270 55,260,324.60
UNITED STATES OF AMER TREAS BONDS 2.125% 62,000,000.00 64,154,674.26  107.099 66,401,446.34
UNITED STATES OF AMER TREAS BONDS 2.375% 100,000,000.00 120,637,757.42  129.113 129,112,899.00
UNITED STATES OF AMER TREAS BONDS 2.5% 62,000,000.00 65,208,031.17 115.584 71,661,991.96
UNITED STATES OF AMER TREAS BONDS 3.375% 74,550,000.00 106,447,108.71  159.243 118,715,798.89
UNITED STATES OF AMER TREAS BONDS 3.875% 15,000,000.00 27,421,683.00 178.424 26,763,623.70
UNITED STATES OF AMER TREAS NOTES 1.375% 92,000,000.00 92,129,056.63  105.102 96,694,255.84
UNITED STATES OF AMER TREAS NOTES 1.875% 33,000,000.00 37,174,274.78  126.975 41,901,795.87
UNITED STATES OF AMER TREAS NOTES 2% NTS 215,900,000.00 221,517,258.97 119.987 259,050,965.76
UNITED STATES OF AMER TREAS NOTES 2% 45,000,000.00 55,629,889.16  125.406 56,432,512.80
UNITED STATES OF AMER TREAS NOTES 2.125% 95,000,000.00 108,245,256.79  112.719 107,082,889.45
UNITED STATES OF AMER TREAS NOTES 2.375% 73,700,000.00 75,656,895.96  120.853 89,068,553.39
UNITED STATES OF AMER TREAS NOTES 2.625% 60,000,000.00 65,735,858.40 120.090 72,054,079.80
UNITED STATES OF AMER TREAS NOTES INDX 98,000,000.00 101,917,979.90 104.678 102,584,265.88
UNITED STATES OF AMER TREAS NOTES NTS 80,000,000.00 84,930,719.37  102.680 82,144,292.00
UNITED STATES TREAS BDS 00201 2.375% 15 25,000,000.00 28,082,250.00 120.522 30,130,602.50
UNITED STATES TREAS BDS DTD 01/31/2006 199,100,000.00 203,206,157.95 116.999 232,945,827.30
UNITED STATES TREAS BDS DTD 04/15/1998 30,000,000.00 55,467,966.49  174.547 52,364,211.60
UNITED STATES TREAS NTS DTD 01/15/2002 65,000,000.00 76,973,368.38  128.759 83,693,166.70
UNITED STATES TREAS NTS DTD 01/15/2004 120,000,000.00 141,914,400.36  127.073 152,487,279.60
UNITED STATES TREAS NTS DTD 01/15/2008 50,000,000.00 51,533,921.12 111.710 55,854,861.00
UNITED STATES TREAS NTS DTD 04/28/2006 215,000,000.00 238,279,785.56  111.166 239,007,560.05
UNITED STATES TREAS NTS DTD 04/30/2007 71,000,000.00 78,567,947.02 111.692 79,301,548.62
UNITED STATES TREAS NTS DTD 07/15/2005 50,000,000.00 54,064,018.44 121.802 60,900,974.50
UNITED STATES TREAS NTS DTD 08/15/2010 25,000,000.00 25,609,475.00 94.805 23,701,175.00
UNITED STATES TREAS NTS 25,000,000.00 31,547,188.75 125.786 31,446,417.00

Accrued Income

19,025,835.73

Total

2,033,250,000.00

2,256,939,120.94

2,435,789,154.88

**Price has been rounded to three decimal places.
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TCRS Inflation Hedged
Acquisitions and Disposals
As of 12/31/10

Acquisitions

Security Name Units Cost Price Gain/Loss
UNITED STATES OF AMER TREAS NOTES 2.125% 10,000,000.00 11,818,324.69 118.18

UNITED STATES OF AMER TREAS NOTES INDX 71,000,000.00 73,410,709.79 103.40

UNITED STATES OF AMER TREAS NOTES NTS 50,000,000.00 54,162,631.15 108.33

UNITED STATES TREAS BDS DTD 04/15/1998 30,000,000.00 55,467,966.49  184.89

UNITED STATES TREAS NTS DTD 08/15/2010 25,000,000.00 25,609,475.00 102.44

Total 186,000,000.00 220,469,107.12

Dispositions

Security Name Units Cost Price Gain/Loss
UNITED STATES OF AMER TREAS NOTES 1.375% (25,000,000.00) (25,035,069.74)  109.25 2,277,039.33
UNITED STATES TREAS NTS DTD 01/15/2004 (50,000,000.00) (59,131,000.15)  126.71 4,223,075.93
UNITED STATES TREAS NTS INFLATION LNKD (10,000,000.00) (12,004,412.19) 122.70 266,023.31

Total

(85,000,000.00)

(96,170,482.08)

6,766,138.57

**Price has been rounded to three decimal places.
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TCRS International Equity

As of 12/31/10

Security Name Units Cost Price MV
A.P. MOLLER - MAERSK SER'B'DKK1000 363.00 2,839,309.98 9092.955 3,300,742.59
AALBERTS INDUSTRIES EURO.25 129,400.00 1,093,716.42 21.163 2,738,486.01
ABB LTD CHF1.03 (REGD) 16,394.00 282,522.36 22.347 366,363.07
ABC-MART INC NPV 40,900.00 1,297,256.45 35.756 1,462,425.25
ABERDEEN ASSET MANAGEMENT ORD GBPO0.10 325,200.00 938,113.53 3.177 1,033,064.02
ABITIBIBOWATER INC COM 28,956.00 680,643.82 0.614 17,776.04
ACCIONA SA EUR1 29,669.00 1,583,159.43 71.102 2,109,529.78
ACCOR EUR3 60,625.00 1,637,980.34 44.674 2,708,338.03
ACERINOX SA EURO0.25 198,101.00 2,000,349.53 17.608 3,488,131.62
ADECCO SA CHF1(REGD) 59,590.00 3,033,934.36 65.712 3,915,768.16
ADEKA CORPORATION NPV 429,700.00 2,803,062.05 11.072 4,757,667.22
ADIDAS AG COMSTK 415,323.00 19,161,489.85 65.588 27,240,363.73
ADMIRAL GROUP ORD GBP0.001 577,266.00 8,671,465.04 23.720 13,692,516.22
AEGIS GROUP GBP0.05 4,369,117.00 5,885,984.89 2.200 9,610,913.13
AEON MALL CO LTD NPV 364,700.00 5,832,838.89 26.879 9,802,675.54
AFREN ORD GBP0.01 1,849,032.00 2,497,443.37 2.311 4,272,926.64
AGFA GEVAERT NV NPV 107,194.00 949,141.89 4.293 460,179.57
AGGREKO GBP0.20 68,600.00 1,299,764.10 23.203 1,591,721.09
AGRIUM INC COM 29,200.00 2,103,139.23 91.750 2,679,100.00
AICHI STEEL CORP NPV 102,447.00 466,876.17 6.868 703,569.19
AISIN SEIKI CO NPV 90,700.00 2,469,357.86 35.423 3,212,885.77
AJINOMOTO CO INC NPV 87,000.00 873,256.19 10.431 907,490.29
AKER SOLUTIONS ASA NOK2 255,200.00 2,722,052.42 17.075 4,357,608.60
AKZO NOBEL NV EUR2 24,099.00 1,242,240.90 62.362 1,502,860.75
ALFA LAVAL AB NPV 223,608.00 3,384,051.39 21.077 4,713,068.65
ALFRESA HOLDINGS CORP NPV (POST MERGER) 111,842.00 5,446,193.25 44.449 4,971,215.22
ALLGREEN PROPERTIES NPV 5,172,000.00 3,216,460.82 0.921 4,764,029.50
ALLIANZ SE (SE SOCIETAS EUROPEAE) 111,654.00 10,567,456.36 119.304 13,320,774.03
ALSTOM EUR7.00 7,533.00 355,414.23 48.041 361,892.16
ALTEN NPV 53,500.00 1,109,747.69 32.982 1,764,537.44
ALUMINA LIMITED NPV 1,005,362.00 2,523,245.39 2.542 2,555,754.78
AMADEUS IT HLDGS SA EUR0.001 160,195.00 2,775,118.59 21.036 3,369,782.71
AMCOR LIMITED ORD NPV 1,170,868.00 6,294,114.05 6.919 8,101,337.88
AMEC GBP0.50 136,156.00 2,052,060.35 18.005 2,451,485.21
AMER SPORTS CORP SER'A'NPV 111,400.00 1,207,938.92 13.992 1,558,749.70
AMLIN ORD GBP0.28125 596,733.00 3,355,288.63 6.402 3,820,250.30
ANDRITZ AG NPV (BR) 78,420.00 4,515,509.11 92.285 7,237,007.63
ANGLO AMERICAN USDO0.54945 8,906.00 429,440.68 52.222 465,091.38
ANGLO IRISH BANK CORP IE EUR0.16 601,407.00 8,203,460.30 0.278 167,414.65
ANHEUSER-BUSCH INBEV NV 60,548.00 3,178,166.42 57.418 3,476,565.80
ANSALDO STS EURO.5 78,120.00 1,228,761.59 14.381 1,123,476.27
APRIL GROUP EUR0.40 48,305.00 1,526,466.68 28.354 1,369,623.58
AQUARIUS PLATINUM LIMITED COM USDO0.05 662,916.00 3,361,269.11 5.484 3,635,442.82
ARCELORMITTAL NPV 483,558.00 15,403,315.85 38.073 18,410,595.94
ARM HOLDINGS PLC ORD GBP0.0005 196,470.00 566,177.25 6.627 1,302,084.49
ARYZTA AG CHF0.02 (REGD) 57,400.00 2,141,657.74 46.293 2,657,236.35
ASAHI CO LTD NPV 129,600.00 2,053,549.03 13.563 1,757,721.47
ASAHI GLASS CO COM 102,165.00 884,887.07 11.701 1,195,420.57
ASCIANO LIMITED NPV(STAPLED) 1,100,000.00 1,641,554.35 1.635 1,798,450.17
ASIAN BAMBOO AG NPV (BR) 31,800.00 1,658,960.82 52.924 1,682,987.96
ASM INTERNATIONAL NV EUR0.04 46,900.00 1,366,488.47 35.544 1,667,030.90
ASM PACIFIC TECHNOLOGY HKDO0.10 574,395.00 4,576,477.13 12.639 7,259,692.52
ASML HOLDING NEW 31,179.00 1,026,051.60 38.771 1,208,834.68
ASOS PLC ORD GBP0.035 36,400.00 780,484.16 24.894 906,135.53
ASSA ABLOY SER'B'NPV 233,524.00 3,170,754.97 28.187 6,582,446.14
ASTELLAS PHARMA INC CO NPV 62,900.00 2,377,540.86 38.160 2,400,289.75
ASTRAZENECA ORD USDO0.25 321,035.00 15,134,839.99 45.748 14,686,802.23
ATCO LTD CLI NON VTG 22,157.00 821,450.36 59.528 1,318,961.96
ATLAS COPCO AB SER'A'NPV 247,428.00 3,725,755.13 25.242 6,245,644.57
ATLAS IRON LTD (PLACEMENT) 406,100.00 910,857.16 3.024 1,228,004.73
ATOS ORIGIN EURL 27,011.00 1,400,279.97 53.447 1,443,666.49
AURUBIS AG NPV 39,100.00 2,144,203.58 59.270 2,317,444.55
AUSTRALIA & NEW ZEALAND BANK GROUP NPV 721,787.00 12,409,370.70 23.935 17,275,911.72
AUSTRIAMICROSYSTEMS AG NPV (BR) 69,200.00 1,319,537.10 48.010 3,322,283.02
AUTONOMY CORP ORD GBP0.003333 541,414.00 12,354,502.22 23.563 12,757,354.80
AVIVA ORD GBP0.25 667,309.00 5,838,499.62 6.153 4,105,955.00
AXA EUR2.29 554,101.00 11,561,222.12 16.702 9,254,760.15
AXEL SPRINGER VERLAG AG NPV 3,429.00 382,468.34 163.669 561,221.37
AZIMUT HLDG S.P.A NPV 69,500.00 730,691.16 9.096 632,151.80

**Price has been rounded to three decimal places.

A-47




TCRS International Equity

As of 12/31/10

Security Name Units Cost Price MV
BABCOCK INTERNATIONAL GROUP ORD GBP0.60 197,900.00 1,458,550.21 8.940 1,769,198.47
BAE SYSTEMS ORD GBP0.025 2,784,641.00 13,640,201.49 5.167 14,387,250.51
BALOISE HOLDING AG CHF0.10 (REGD) 59,599.00 4,613,894.44 97.629 5,818,591.35
BANCO BILBAO VIZCAYA ARGENTARIA SA 463,587.00 7,027,921.87 10.142 4,701,754.26
BANCO BPI PORTUGUES DE INVESTIMENTO 274,663.00 887,140.55 1.858 510,336.72
BANCO DI DESIO E DELLA BRIANZA SPA 63,636.00 376,416.27 5.447 346,605.77
BANCO ESPANOL DE CREDITO SA EUR0.79 167,249.00 2,119,793.87 8.318 1,391,112.02
BANCO ESPIRITO SANTO SA EUR3.00 74,136.00 371,165.79 3.864 286,436.61
BANCO POPOLARE SOC COOPERATIVA NPV 102,229.00 2,572,811.88 4.548 464,922.64
BANCO SANTANDER SA EUR0.50(REGD) 2,089,912.00 25,010,509.31 10.636 22,227,904.60
BANK OF MONTREAL COM NPV 57,859.00 1,511,087.19 57.847 3,346,988.70
BANK OF QUEENSLAND LIMITED ORD NPV 137,027.00 1,390,936.19 10.650 1,459,374.43
BANK OF YOKOHAMA NPV 431,000.00 2,815,620.86 5.191 2,237,235.68
BANK SARASIN & CIE AG CHF0.35 'B'(REGD) 34,650.00 1,087,956.80 45.703 1,583,617.64
BANQUE CANTONALE VAUDOISE CHF30.00(REGD) 10,319.00 3,323,589.53 526.768 5,435,713.97
BARCLAYS ORD GBP0.25 5,155,112.00 26,969,130.54 4.097 21,118,034.57
BARON DE LEY EUR0.60 19,129.00 801,168.32 60.356 1,154,556.37
BARRATT DEVELOPMENTS ORD GBP0.10 151,297.00 237,662.06 1.388 209,992.46
BASF - ORD SHS COMSTK 219,264.00 6,582,808.00 80.091 17,560,971.84
BAYER AG - ORD SHS 477,465.00 30,575,684.30 74.188 35,422,038.90
BAYERISCHE MOTOREN WERKE AG EUR1 58,965.00 2,102,216.63 78.950 4,655,299.78
BCE INC COM NEW 84,527.00 1,986,546.95 35.566 3,006,274.02
BEKAERT NV COMSTK 36,300.00 1,742,823.09 115.239 4,183,181.15
BG GROUP ORD GBP0.10 1,037,756.00 11,336,198.65 20.291 21,056,922.90
BHP BILLITON LIMITED NPV 941,162.00 22,623,234.68 46.384 43,654,397.94
BHP BILLITON PLC USD0.50 711,349.00 18,887,155.67 39.940 28,411,086.10
BML INC NPV 7,800.00 198,362.17 28.112 219,271.31
BNP PARIBAS EUR2 379,065.00 24,299,208.25 63.871 24,211,335.79
BOART LONGYEAR LTD NPV 313,700.00 1,211,843.26 4.674 1,466,305.28
BOC HONG KONG(HLDGS) LTD ORD HKD5 3,006,000.00 7,081,544.58 3.403 10,227,975.28
BOSKALIS WESTMINSTER GROEP NV EUR0.80 106,621.00 1,418,948.40 47.893 5,106,435.50
BP ORD USDO0.25 3,977,687.00 31,836,530.13 7.289 28,992,895.44
BRADKEN LIMITED NPV 338,923.00 2,096,457.68 9.236 3,130,191.22
BRAMBLES LTD NPV 494,949.00 3,017,681.82 7.298 3,612,313.88
BRENNTAG AG NPV 55,422.00 4,035,218.97 102.360 5,673,010.86
BRIDGESTONE CORP NPV 162,000.00 2,767,181.00 19.345 3,133,937.49
BRITISH AIRWAYS ORD GBP0.25 3,072,742.00 10,858,599.91 4.266 13,109,534.04
BRITISH AMERICAN TOBACCO ORD GBP0.25 225,274.00 7,959,802.72 38.570 8,688,769.76
BRITISH SKY BROADCASTING GROUP ORD 88,382.00 935,532.23 11.523 1,018,441.98
BRITVIC ORD GBPO.2 519,472.00 2,967,969.12 7.410 3,849,402.30
BRUNEL INTERNATIONAL EURO0.05 44,400.00 658,780.33 39.562 1,756,566.62
BT GROUP ORD GBP0.05 513,841.00 1,261,548.36 2.831 1,454,527.15
BUCHER INDUSTRIES AG CHF0.20 (REGD) 11,330.00 987,424.82 187.426 2,123,539.32
BULGARI SPA EUR0.07 222,800.00 1,745,186.81 10.846 2,416,585.10
BUNZL PLC ORD GBP0.32142857 171,220.00 1,822,475.02 11.257 1,927,427.43
BURBERRY GROUP ORD GBP0.0005 1,083,292.00 7,348,383.28 17.598 19,063,669.47
BUREAU VERITAS EURO0.12 40,000.00 2,518,539.17 76.093 3,043,708.77
BWIN INTERACTIVE ENTERTAINMENT AG NPV 17,106.00 654,990.39 39.562 676,752.90
BYGGMAX GROUP AB NPV 140,900.00 833,122.31 8.590 1,210,346.06
C&C ENERGIA LTD COM 25,200.00 226,610.23 12.580 317,013.03
C&C GROUP ORD GB EUR0.01 305,769.00 1,218,972.52 4.541 1,388,541.97
CABLE & WIRELESS COMMUNICATIONS ORD 4,126,572.00 3,144,600.22 0.760 3,135,410.23
CABLE & WIRELESS WORLDWIDE ORD GBP0.05 1,666,092.00 1,636,353.05 1.029 1,713,795.50
CAIRN ENERGY PLC ORD GBP0.006154 1,747,990.00 6,488,256.03 6.576 11,494,309.49
CALTEX AUSTRALIA NPV 290,346.00 3,266,214.54 14.730 4,276,787.29
CAMPARI EUR0.10 84,575.00 470,428.11 6.533 552,557.97
CAMPBELL BROTHERS ORD NPV 26,400.00 957,222.72 40.582 1,071,357.62
CANON INC NPV 339,700.00 12,287,757.98 51.908 17,633,154.55
CAP GEMINI EUR8 112,224.00 5,503,925.47 46.860 5,258,855.20
CAPITA GROUP ORD GBP0.02066666 591,264.00 4,071,604.77 10.905 6,447,587.00
CAPITALAND LTD NPV 211,000.00 546,743.05 2.896 611,069.04
CARGOTEC CORP NPV ORD 'B' 13,670.00 392,106.62 52.361 715,770.75
CARLSBERG AS SER'B'DKK20 95,509.00 5,985,840.40 100.543 9,602,739.31
CARNIVAL PLC ORD USD1.66 245,947.00 8,467,009.01 46.688 11,482,694.77
CARPHONE WAREHOUSE GROUP PLC ORD 443,063.00 1,477,484.25 6.186 2,740,909.17
CARREFOUR EUR2.50 97,997.00 4,971,512.99 41.387 4,055,784.13
CATHAY PACIFIC AIRWAYS HKDO0.20 540,000.00 1,472,108.13 2.759 1,490,033.64
CATLIN GROUP COM STK USD0.01 464,582.00 2,314,208.44 5.793 2,691,279.20
CDON GROUP AB NPV 71,992.00 213,685.10 4.626 333,036.01
CELESIO AG NPV(REGD) 13,726.00 322,435.76 24.953 342,502.56
CENTRAL GLASS CO NPV 574,000.00 2,157,164.55 4.661 2,675,198.82

**Price has been rounded to three decimal places.
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CENTRICA ORD GBP0.061728395 2,236,693.00 7,995,137.36 5.192 11,612,227.96
CF MSCI CONSUMER DISCRETIONARY SECT ZVM4 928,770.67 10,824,921.40 14.893 13,832,181.51
CF MSCI HEALTH CARE INDEX FUND ZVM6 1,314,188.86 19,512,000.00 15.450 20,304,217.95
CF MSCI INDUSTRIALS SECTOR INDEX FUND 3,195,370.33 38,660,000.00 15.570 49,751,915.98
CF MSCI INFORMATION TECHNOLOGY SECTOR 1,326,540.52 10,999,527.38 9.465 12,555,705.99
CF MSCI SEK INDEX NL FUND (SW12) 60,178.67 8,400,000.00 142.534 8,577,506.12
CF SSGA AUSTRALIA MSCI INDEX (AU12) 358,537.93 22,580,553.98 101.537 36,404,866.00
CF SSGA FRANCE MSCI INDEX (FR12) ZV1H 638,235.91 37,574,531.56 74.508 47,553,681.33
CF SSGA GERMANY MSCI INDEX (GR12) 776,013.13 45,300,360.35 75.850 58,860,595.91
CF SSGA JAPAN MSCI INDEX (JP12) 7,842,277.05 54,679,858.62 8.993 70,525,597.48
CF SSGA MSCI ENERGY SECTOR INDEX FUND 2,228,362.38 34,712,842.15 20.199 45,010,691.61
CF SSGA MSCI ESP INDEX FUND (SP12) FD 115,410.48 6,799,012.99 60.092 6,935,246.38
CF SSGA MSCI MATERIALS SECTOR INDEX FUND 410,693.73 11,890,838.32 37.282 15,311,483.53
CF SSGA MSCI TELECOMMUNICATION SERVICES 2,927,964.09 20,350,382.93 8.138 23,827,771.72
CF SSGA NETHERLANDS MSCI NL12 ZV1P 292,870.29 19,701,253.47 92.750 27,163,719.77
CF SSGA SINGAPORE MSCI INDEX (SG12) 106,331.51 5,391,693.46 73.374 7,801,968.43
CF SSGA UK MSCI INDEX (UK12) 452,615.81 18,568,896.55 62.096 28,105,631.28
CGG VERITAS EUR0.40 127,674.00 3,012,258.05 30.554 3,900,926.19
CHALLENGER LTD NPV 800,785.00 3,135,702.43 4.818 3,857,969.79
CHARTER INTERNATIONAL ORD GBP0.02 162,600.00 1,634,382.46 13.222 2,149,883.11
CHEUNG KONG (HOLDINGS) LTD HKDO.50 488,413.00 6,160,426.81 15.424 7,533,233.26
CHIBA BANK NPV 286,000.00 1,746,046.03 6.510 1,861,882.74
CHINA MINZHONG FOOD CORP LTD COMSTK 1,526,000.00 1,469,109.19 1.062 1,620,046.06
CHINA TING GROUP H HKDO.1 3,864,000.00 584,692.12 0.165 636,241.66
CHINESE ESTATES HOLDINGS LTD COMSTK 122,500.00 211,391.77 1.652 202,337.38
CHIYODA CORP NPV 305,000.00 2,466,523.15 9.962 3,038,530.30
CHRISTIAN DIOR EUR2 1,816.00 191,928.66 143.412 260,435.65
CHUGAI PHARMACY CO. LTD NPV 529,300.00 9,931,362.85 18.371 9,723,901.12
CIE FINANCIE RICHEMONT CHF 308,880.00 10,165,219.66 59.007 18,225,941.42
CIRCLE K SUNKUS CO LTD NPV 9,673.00 174,698.69 16.066 155,402.49
CLARIANT CHF4.00(REGD) 104,380.00 1,635,674.01 20.320 2,120,971.14
CLOSE BROS GROUP ORD GBP0.25 30,476.00 331,526.69 13.332 406,291.06
CLP HLDGS HKD5 1,984,500.00 13,750,519.87 8.117 16,108,514.02
CNP ASSURANCES EUR1.00 111,876.00 2,933,269.91 18.118 2,026,928.37
COBHAM ORD GBP0.025 2,650,000.00 6,277,581.86 3.186 8,443,158.45
COCA-COLA AMATIL LTD NPV 328,196.00 3,309,959.01 11.132 3,653,491.86
COCHLEAR LTD ORD NPV 76,500.00 5,238,014.58 82.424 6,305,456.48
COLOPLAST SER'B'DKKS 82,417.00 6,978,466.34 136.457 11,246,403.78
COMFORTDELGRO CORPORATION LTD 715,000.00 827,345.93 1.210 865,110.65
COMMONWEALTH BANK OF AUSTRALIA ORD NPV 198,966.00 6,043,536.80 52.042 10,354,546.15
COMPASS GROUP PLC ORD GBP0.10 1,177,663.00 6,735,408.25 9.096 10,712,524.18
COMPUTACENTER ORD GBP0.06 302,851.00 535,947.56 6.075 1,839,735.51
CONNAUGHT PLC ORD GBP0.02 78,199.00 349,075.07 0.261 20,384.97
CONSOLIDATED THOMPSON IRON MINES LTD COM 167,300.00 1,187,246.72 14.180 2,372,321.24
CONTINENTAL AG NPV 197,398.00 12,978,009.33 79.339 15,661,413.32
CONTINENTAL GOLD LIMITED NEW COM STK 144,600.00 1,399,314.17 10.064 1,455,240.78
COOKPAD INC. NPV 34,000.00 934,126.66 29.160 991,430.86
COOKSON GROUP ORD GBP1 1,018,646.00 7,058,883.57 10.310 10,502,041.15
CRAMO 0OYJ NPV 64,600.00 1,496,994.92 25.597 1,653,551.67
CREDIT AGRICOLE SA EUR3 352,453.00 6,212,384.34 12.750 4,493,808.09
CREDIT SAISON CO NPV 148,700.00 2,442,795.77 16.460 2,447,623.45
CREDIT SUISSE GROUP AG CHFO0.04(REGD) 304,185.00 13,235,377.86 40.414 12,293,368.69
CRH ORD EUR0.32 165,051.00 3,407,524.95 20.995 3,465,288.40
CRH ORD EURO0.32(DUBLIN LISTING) 18,527.00 393,908.94 20.794 385,250.92
CRODA INTERNATIONAL ORD GBP0.10 128,082.00 2,271,194.56 25.301 3,240,590.16
CSL LTD ORD NPV 355,700.00 11,736,315.09 37.199 13,231,706.80
CTS EVENTIM NPV 21,437.00 686,897.48 62.000 1,329,088.35
DAH CHONG HONG KONG HOLDING HKDO0.15 921,000.00 1,143,487.48 1.061 977,436.60
DAH SING FINANCIAL HLDGS HKD2 637,200.00 3,457,170.37 6.541 4,168,134.66
DAI NIPPON PRINTING CO NPV 335,431.00 4,719,930.47 13.637 4,574,153.08
DAICEL CHEMICAL INDUSTRIES NPV 487,042.00 2,978,609.95 7.312 3,561,012.34
DAIHATSU MOTOR CO NPV 214,000.00 2,052,508.73 15.363 3,287,639.48
DAI-ICHI LIFE INSURANCE CO.LTD NPV 683.00 972,632.71 1626.287 1,110,753.96
DAIICHI SANKYO COMPANY LIMITED NPV 142,700.00 2,599,842.95 21.910 3,126,538.44
DAIKIN INDUSTRIES NPV 265,000.00 7,504,655.45 35.510 9,410,024.04
DAILY MAIL & GENERAL TRUST 'A'ORD NON 49,046.00 630,985.89 8.987 440,768.08
DAIMLERCHRYSLER ORD NPV(REGD) 273,008.00 12,862,255.61 68.057 18,580,060.27
DAINIPPON SUMITOMO PHARMA CO LTD NPV 24,500.00 199,851.89 9.099 222,933.23
DAIRY CREST GROUP ORD GBPO0.25 500,382.00 2,210,308.43 6.629 3,317,013.09
DAITO TRUST CONSTRUCTION CO NPV 409,900.00 21,143,808.71 68.553 28,099,919.86
DAIWA HOUSE INDUSTRY CO NPV 145,000.00 1,450,849.76 12.305 1,784,230.32
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DANISCO A/S DKK20 14,550.00 1,052,303.17 91.812 1,335,859.65
DANONE EURO0.25 348,252.00 21,556,958.79 63.080 21,967,626.04
DANSKE BANK A/S DKK10 21,488.00 486,641.43 25.743 553,171.37
DAPHNE INTERNATIONAL HOLDINGS LTD. 2,076,000.00 1,509,073.09 0.936 1,944,167.80
DBS GROUP HLDGS LTD NPV 1,520,552.00 15,523,595.24 11.178 16,997,232.46
DCC ORD EURO0.25 34,261.00 951,207.71 31.595 1,082,483.70
DELHAIZE GROUP NPV 32,049.00 2,376,270.16 74.147 2,376,352.32
DELTA LLOYD NV EURO0.20 11,112.00 261,197.82 20.237 224,876.68
DENA CO LTD NPV 92,700.00 2,582,920.72 35.904 3,328,307.75
DENSO CORP NPV 420,000.00 8,885,036.46 34.548 14,510,079.53
DENTSU INC COM STK 208,500.00 5,571,103.76 31.083 6,480,839.65
DEUTSCHE BANK AG ORD NPV(REGD) 82,277.00 5,435,904.04 52.455 4,315,807.73
DEUTSCHE BOERSE AG NPV(REGD) 122,928.00 9,248,050.40 69.492 8,542,548.60
DEUTSCHE LUFTHANSA AG ORD NPV 213,121.00 3,327,285.53 21.941 4,676,098.78
DEUTSCHE TELEKOM AG NPV(REGD) 387,878.00 6,443,038.89 12.953 5,024,054.11
DEUTSCHE WOHNEN AG EURL1 (BR) 133,200.00 1,211,522.41 14.086 1,876,291.91
DEVRO ORD GBP0.10 297,283.00 801,391.70 3.961 1,177,565.97
DIAGEO ORD PLC 565,653.00 8,171,270.64 18.553 10,494,532.52
DIALOG SEMICONDUCTOR GBPO0.10 50,600.00 927,071.44 22.847 1,156,037.83
DISCO CORPORATION NPV 20,000.00 1,349,823.88 60.785 1,215,708.03
DNB HOLDING ASA NOK10 312,838.00 2,265,320.47 14.090 4,407,988.33
DOMINOS PIZZA AUSTRALIA NEW ZEALAND NPV 264,687.00 520,006.12 6.427 1,701,160.10
DR.CI:LABO CO LTD NPV 340.00 1,292,105.48 3896.184 1,324,702.55
DRAX GROUP PLC ORD GBP0.1155172 420,749.00 2,345,250.71 5.766 2,426,160.15
DULUXGROUP LTD NPV 92,679.00 164,460.73 2.819 261,251.67
E.ON AG COM STK 305,897.00 8,487,649.11 30.768 9,411,976.74
EAST JAPAN RAILWAY CO NPV 190,000.00 12,293,256.98 65.101 12,369,151.10
EDENRED EUR2 60,208.00 1,228,083.93 23.766 1,430,876.80
ELECTROLUX AB SER'B'NPV (POST SPLIT) 159,517.00 3,178,755.14 28.411 4,531,968.88
ELEKTA SER'B'NPV 60,600.00 2,251,442.08 38.496 2,332,832.06
ELEMENTIS ORD GBP0.05 1,554,500.00 700,617.56 2.239 3,480,337.94
ELRINGKLINGER AG NPV (REGD) 72,895.00 1,933,600.25 35.551 2,591,495.73
ENEL EUR1 379,690.00 3,788,507.51 5.017 1,905,055.55
ENERGIAS DE PORTUGAL SA EUR1(REGD) 530,557.00 1,681,851.03 3.342 1,773,016.02
ENI SPA EUR1 256,248.00 5,491,084.91 21.921 5,617,193.95
ENTERPRISE INNS ORD GBP0.025 261,766.00 1,608,316.21 1.849 484,013.85
EQUINOX MINERALS LTD COM 314,300.00 1,236,520.28 6.149 1,932,645.30
ERICSSON(L.M.)(TELEFONAKTIEBOLAGET) 902,123.00 9,934,197.98 11.625 10,486,759.70
ERSTE GROUP BANK AG AG NPV 91,360.00 3,342,987.44 47.142 4,306,899.43
ESPRIT HOLDINGS LTD ORD HKDO0.10 1,157,753.00 7,843,346.79 4.760 5,510,520.93
ESSILOR INTERNATIONAL EURO0.18 305,212.00 8,382,104.78 64.629 19,725,599.48
ETABLISSEMENTEN COLRUYT ORDSHR 204,000.00 6,200,446.39 51.046 10,413,379.87
EUROCOMMERCIAL EURO0.50 (REP 10 SHS) 31,270.00 1,330,073.71 46.210 1,444,977.06
EUROFINS SCIENTIFIC EUR0.10 9,743.00 488,584.76 72.310 704,511.93
EURONAV NPV 87,427.00 1,767,912.68 17.024 1,488,380.88
EUROPEAN AERONAUTIC DEFENCE & SPACE EUR1 140,529.00 2,872,497.61 23.397 3,287,905.44
EUROPEAN GOLDFIELDS LTD COM 42,900.00 246,707.84 14.019 601,415.99
EUTELSAT COMMUNICATIONS EUR1 130,080.00 4,038,522.89 36.745 4,779,796.90
EVOLUTION GROUP ORD GBP0.01 800,100.00 1,837,214.68 1.088 870,610.15
EVS BROADCAST EQUIPMENT NPV 22,000.00 1,097,512.28 64.260 1,413,725.45
EXEDY CORPORATION NPV 108,000.00 1,556,668.22 32.501 3,510,116.52
EXOR SPA EUR1 62,700.00 1,881,274.22 33.109 2,075,962.86
EXPERIAN ORD USDO0.10 1,634,083.00 14,869,218.92 12.494 20,416,046.95
FABEGE AB NPV 17,707.00 117,167.85 11.684 206,889.17
FANUC LTD NPV 128,700.00 10,792,911.05 153.751 19,787,793.60
FIAT SPA EUR3.50 402,708.00 3,272,936.40 20.700 8,336,102.88
FINMECCANICA SPA EUR 4.40 31,125.00 757,566.53 11.410 355,132.62
FIRST PACIFIC CO USDO0.01 5,809,302.00 3,618,798.00 0.900 5,231,148.04
FIRST QUANTUM MINERALS LTD COM 22,200.00 1,941,198.57 108.690 2,412,922.06
FLETCHER BUILDING NPV 429,294.00 1,678,892.69 5.984 2,568,891.91
FLIGHT CENTRE LTD NPV 49,100.00 969,045.74 25.401 1,247,176.24
FLSMIDTH & CO A/S SER'B' DKK20 24,798.00 1,616,442.24 95.772 2,374,958.10
FONCIERE DES REGIONS REIT EUR 16,539.00 2,089,513.25 97.128 1,606,403.70
FONDIARIA-SAI DI RISP EUR1 169,900.00 1,610,871.58 5.245 891,203.78
FORTHNET EUR1.18 (CR) 507,500.00 1,324,226.46 0.792 401,693.63
FP CORP NPV 30,900.00 1,537,807.70 55.484 1,714,444.24
FRASER & NEAVE NPV 889,676.00 2,674,487.41 5.004 4,451,678.83
FRASER PAPERS INC COM 41,460.00 215,636.91 0.067 2,765.53
FRED OLSEN ENERGY ASA NOK20 61,450.00 2,148,600.86 44.353 2,725,472.69
FRESENIUS MED CARE AKTIENGESELLSCHAFT 21,636.00 432,780.03 57.690 1,248,180.84
FRESENIUS MEDICAL CARE AG & CO KGAA NPV 101,420.00 2,565,191.48 57.995 5,881,874.10
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FRESENIUS SE COMMON STOCK 115,774.00 6,487,566.47 84.182 9,746,117.69
FRESENIUS SE NON VTG PREF NPV 113,484.00 6,852,083.04 85.953 9,754,302.99
FUJI HEAVY INDUSTRIES NPV 571,000.00 3,445,796.00 7.768 4,435,361.57
FUJI MEDIA HOLDINGS INC NPV 413.00 654,540.45 1583.133 653,833.92
FUJIFILM HOLDINGS CORP 267,096.00 9,301,889.56 36.200 9,668,871.90
FUJIKURA NPV 43,684.00 235,865.67 5.055 220,830.28
FUJITSU JPY50 949,932.00 6,376,009.09 6.966 6,617,490.66
FUKUOKA FINANCIAL GROUP INC. NPV 675,000.00 3,996,149.11 4.352 2,937,858.33
FURUKAWA ELECTRIC CO NPV 446,000.00 1,877,041.62 4.500 2,007,151.22
FYFFES ORD EURO.06(DUBLIN LISTING) 501,180.00 278,986.64 0.496 248,772.48
G4S PLC ORD 25P 1,257,456.00 4,419,239.82 3.986 5,012,401.49
GA4S PLC 319,159.00 917,762.85 4.105 1,309,994.91
GAGFAH SA EUR1.25 172,464.00 1,397,859.42 9.006 1,553,180.69
GALP ENERGIA SGPS EUR1 134,252.00 2,446,182.67 19.238 2,582,716.86
GDF SUEZ EUR1 36,030.00 1,261,988.88 36.021 1,297,822.91
GEA GROUP AG NPV 112,186.00 1,661,984.12 29.018 3,255,382.81
GEBERIT CHF0.10(REGD) 83,406.00 8,284,054.56 231.949 19,345,968.46
GECINA EUR7.50 15,502.00 1,882,040.37 110.423 1,711,777.12
GENTING SINGAPORE PLC USD0.10 526,000.00 561,502.37 1.710 899,215.49
GESTEVIS TELECINCO EURO.5 215,546.00 2,533,350.15 11.041 2,379,834.11
GFK SE NPV 68,102.00 1,601,486.70 50.442 3,435,220.30
GIMV NPV 44,100.00 2,262,743.48 54.829 2,417,965.56
GKN ORD GBP0.10 1,114,666.00 1,938,542.57 3.479 3,877,782.63
GLAXOSMITHKLINE ORD GBPO0.25 1,094,875.00 20,517,525.98 19.414 21,255,967.48
GLOBAL LOGISTIC PROPERTIES LTD NPV 900,000.00 1,486,078.20 1.686 1,517,505.17
GLOBAL YELLOW PAGES LIMITED 780,500.00 216,168.10 0.144 112,714.18
GLORY LTD NPV 77,100.00 1,437,643.57 24.659 1,901,239.13
GN STORE NORD DKK4 553,123.00 5,168,429.51 9.154 5,063,377.86
GOLDCREST CO LTD NPV 61,020.00 1,336,731.54 26.176 1,597,256.15
GOLDEN AGRI-RESOURCES LTD USD0.025 17,834,000.00 9,460,793.44 0.624 11,137,114.09
GOODMAN GROUP NPV (STAPLED UNITS) 4,317,973.00 2,137,248.87 0.666 2,876,989.75
GPE EUROTUNNEL (EUR) EURO 0.40 1,586,682.00 13,886,102.36 8.827 14,006,275.71
GRANDE CACHE COAL CORP COM 320,500.00 2,007,534.23 10.537 3,377,079.45
GREAT EAGLE HLDGS HKDO0.50 744,000.00 2,069,495.87 3.107 2,311,346.67
GREAT EASTERN LIFE ASSURANCE CO NPV 230,000.00 2,157,940.11 12.193 2,804,418.25
GREAT PORTLAND ESTATES ORD GBP0.125 177,900.00 881,840.91 5.649 1,004,933.05
GREE INC NPV 83,600.00 1,246,129.51 12.737 1,064,777.76
GREGGS ORD GBP0.02 46,805.00 349,982.36 7.280 340,753.13
GRIFOLS SA EURO.5 169,240.00 2,390,698.67 13.684 2,315,848.11
GROUPE EUROTUNNEL SA EUR0.40 28,362.00 251,086.21 9.431 267,484.77
GROUPE STERIA EUR1 53,705.00 1,642,320.59 26.026 1,397,730.15
GUOCOLEISURE LTD PAR USD.2 1,387,000.00 1,062,969.84 0.562 779,548.03
HALDEX AB NPV 95,500.00 914,921.20 15.656 1,495,106.24
HALMA ORD GBP0.10 141,788.00 747,746.93 5.621 796,945.42
HAMAKYOREX CO LTD NPV 72,500.00 1,670,442.33 30.615 2,219,561.06
HANNOVER RUECKVERSICHERUNG AG ORD 59,245.00 2,266,785.99 53.843 3,189,935.15
HARGREAVES LANSDOWN ORD GBP0.004 302,200.00 1,734,403.58 9.175 2,772,596.87
HAULOTTE GROUP EUR0.13 212,647.00 1,765,089.04 15.549 3,306,355.74
HAVAS EUR0.40 145,066.00 666,053.33 5.219 757,045.74
HAYS PLC ORD GBP0.01 705,527.00 1,640,212.05 2.018 1,423,840.06
HEIJMANS N.V.-ORD SHS ORSHR 97,050.00 1,879,894.00 20.190 1,959,471.37
HEINEKEN NV EUR1.60 103,481.00 3,391,054.67 49.221 5,093,487.11
HELVETIA HOLDING AG CHFO0.10 1,314.00 390,423.35 385.688 506,794.34
HENDERSON LD DEV LTD SPONSORED ADR 274,601.00 1,486,300.35 6.818 1,872,203.28
HENNES & MAURITZ SER'B'NPV 282,000.00 4,515,062.23 33.319 9,396,015.08
HERITAGE OIL PLC ORD NPV 244,000.00 1,971,911.36 7.025 1,714,117.34
HEXAGON AB SER'B'NPV 136,266.00 2,297,009.56 21.460 2,924,321.83
HIKMA PHARMACEUTICALS ORD GBP0.10 165,862.00 1,297,269.19 12.705 2,107,317.99
HIROSE ELECTRIC CO NPV 46,600.00 4,999,281.93 112.817 5,257,259.11
HITACHI CHEMICAL CO NPV 155,300.00 2,515,047.13 20.726 3,218,781.83
HITACHI METALS NPV 837,000.00 8,192,197.89 12.021 10,061,956.72
HITACHI NPV 4,222,000.00 15,600,584.66 5.339 22,540,237.96
HMV GROUP ORD GBP0.01 188,031.00 373,205.16 0.501 94,205.03
HO BEE INVESTMENT NPV 303,000.00 367,148.67 1.265 383,170.06
HOGANAS AB SER'B'NPV 47,064.00 832,422.08 39.120 1,841,158.44
HOKUHOKU FINANCIAL GROUP INC NPV 273,800.00 608,900.81 2.034 557,018.68
HOMESERVE ORD GBP0.025 252,386.00 1,526,026.31 6.941 1,751,691.59
HONDA MOTOR CO NPV 482,200.00 14,295,927.68 39.640 19,114,394.92
HONG KONG & CHINA GAS CO HKDO0.25 2,278,100.00 3,361,969.93 2.357 5,368,751.10
HONG KONG & SHANGHAI HOTELS ORD HKDO0.50 1,024,031.00 1,217,814.55 1.713 1,754,657.45
HONG KONG AIRCRAFT ENGINEERING CO HKD1 52,400.00 558,029.96 16.710 875,619.56
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HONG KONG ELECTRIC HLDGS HKD1 162,500.00 991,030.36 6.303 1,024,293.61
HONGKONG LAND HOLDINGS LTD ORD 127,000.00 809,856.37 7.220 916,940.00
HOPEWELL HOLDINGS COMSTK 415,174.00 1,361,622.54 3.139 1,303,151.75
HOYA CORP NPV 459,500.00 8,615,032.19 24.314 11,172,356.82
HSBC HLDGS ORD USDO0.50 3,980,403.00 43,053,485.33 10.194 40,576,015.03
HUGO BOSS AG PREF NPV 10,600.00 695,191.29 75.798 803,454.33
HUTCHISON WHAMPOA HKDO0.25 915,457.00 7,348,573.67 10.291 9,421,129.07
IBIDEN CO LTD NPV 199,700.00 5,647,206.54 31.589 6,308,259.66
I-CABLE COMMUNICATIONS HKD1 1,847,000.00 381,485.48 0.125 230,469.60
ICAP ORD GBP0.10 458,770.00 2,315,171.13 8.376 3,842,761.62
ICL-ISRAEL CHEMICALS ORD ILS1 556,149.00 9,474,201.84 17.176 9,552,603.04
IINET NPV 627,167.00 1,292,589.54 2.973 1,864,344.78
ILUKA RESOURCES NPV 834,021.00 4,974,248.43 9.369 7,813,906.63
IMAGINATION TECHNOLOGIES GROUP GBP0.10 160,100.00 916,022.07 5.646 903,881.93
IMERYS EUR2 6,992.00 393,468.06 66.923 467,927.19
IMI ORD GBP0.25 436,406.00 5,323,453.85 14.795 6,456,797.61
IMMOFINANZ AG NPV 147,033.00 592,922.85 4.278 629,037.05
IMPERIAL TOBACCO GROUP GBP0.10 229,289.00 6,302,811.42 30.812 7,064,850.35
INCHCAPE ORD GBPO0.10 531,801.00 1,984,720.65 5.583 2,969,102.17
INCITEC PIVOT NPV 841,180.00 3,186,118.19 4.059 3,414,516.06
INDEPENDENT NEWS & MEDIA ORD EUR0.35 26,364.00 17,837.72 0.661 17,436.73
INDEPENDENT NEWS&M COMSTK 538,324.00 2,524,490.03 0.675 363,260.86
INDITEX (IND.DE DISENO TEXTIL SA) 180,585.00 7,810,012.70 75.167 13,574,041.69
INFINEON TECHNOLOGIES AG ORD NPV (REGD) 803,238.00 6,162,372.43 9.341 7,503,217.29
INFORMA PLC ORD GBP0.001 1,478,955.00 7,583,217.33 6.380 9,435,767.37
ING GROEP NV CERTIFICAAT VAN AANDEEL 1,425,191.00 13,560,846.23 9.766 13,919,105.71
INGENICO EUR1 135,774.00 1,989,911.04 36.349 4,935,289.70
INPEX CORPORATION NPV 2,035.00 14,573,799.48 5862.770 11,930,737.94
INTERCELL AG NPV (BR) 42,700.00 1,350,552.75 15.562 664,496.58
INTERCONTL HOTELS ORD GBP0.13617 175,033.00 2,490,931.31 19.461 3,406,322.14
INTERNATIONAL PERSONAL FINANCE PLC ORD 976,610.00 2,579,953.24 6.012 5,871,472.67
INTERNATIONAL POWER ORD GBP0.50 187,800.00 1,160,391.42 6.851 1,286,671.12
INTERPUMP GROUP EUR0.52 367,940.00 2,075,253.85 7.640 2,811,108.54
INTERTEK GROUP ORD GBP0.01 253,406.00 2,756,076.09 27.790 7,042,225.11
INTESA SANPAOLO S.P.A. EUR0.52 154,474.00 413,099.37 2.723 420,686.25
INTRUM JUSTITIA NV NPV 192,000.00 1,689,570.78 15.395 2,955,889.24
INVENSYS ORD GBP0.10 786,140.00 2,635,922.13 5.546 4,359,564.46
INVESTEC ORD GBP0.0002 41,679.00 199,423.97 8.251 343,892.38
IREN SPA EUR1 972,000.00 1,455,436.42 1.681 1,633,895.28
IRISH CONTINENTAL GROUP UTS (COMP 1 ORD 10,022.00 200,334.06 20.814 208,599.40
ISETAN MITSUKOSHI HOLDINGS LTD NPV 332,800.00 3,614,799.63 11.639 3,873,536.77
ISUZU MOTORS NPV 616,000.00 1,917,290.25 4.550 2,802,589.24
ITOCHU TECHNO-SOLUTIONS CORPORATION NPV 44,100.00 1,365,157.14 37.544 1,655,687.07
ITURAN LOCATION & CONTROL I1LS0.333 77,200.00 1,293,550.44 17.342 1,338,765.49
ITV ORD GBP0.10 2,000,102.00 2,630,586.15 1.097 2,193,587.36
JAMES HARDIE INDUSTRIES SE CUFS EURO.5 327,483.00 1,251,961.15 6.950 2,275,954.05
JAPAN PETROLEUM EXPLORATION CO LTD NPV 54,900.00 2,105,080.48 38.099 2,091,621.97
JAPAN PRIME REALTY INVESTMENT CORP REIT 35.00 64,342.43 3082.424 107,884.84
JAPAN STEEL WORKS LTD NPV 186,000.00 2,108,277.93 10.456 1,944,738.30
JARDINE CYCLE & CARRIAGE LTD SINGAPORE 83,917.00 1,045,480.81 28.570 2,397,534.99
JARDINE MATHESON HLDGS USDO0.25(SINGAPORE 271,800.00 5,834,572.67 44.000 11,959,200.00
JARDINE STRATEGIC HOLDING 370,500.00 4,574,061.56 27.680 10,255,440.00
JB HI-FI NPV 97,006.00 1,797,028.65 18.348 1,779,904.35
JERONIMO MARTINS SGPS EUR1 303,949.00 2,484,509.78 15.294 4,648,495.91
JFE HOLDINGS INC NPV 170,000.00 6,085,387.93 34.868 5,927,624.68
JGC CORP NPV 35,000.00 757,434.68 21.787 762,530.05
JOHNSON MATTHEY GBP1 127,831.00 3,052,636.72 31.908 4,078,824.49
JS GROUP CORP NPV 253,300.00 4,294,222.67 22.033 5,581,001.17
JSR CORP NPV 119,100.00 2,005,046.16 18.679 2,224,727.21
JULIUS BAER GRUPPE CHF0.02 (REGD) 230,758.00 7,729,891.13 46.991 10,843,472.16
JUMBO SA EUR1.40 152,800.00 821,357.45 6.627 1,012,644.91
JUNGHEINRICH NON VTG PRF SHS NPV 67,900.00 1,332,769.80 39.683 2,694,479.15
JUPITER FUND MANAGEMENT PLC ORD GBP0.02 104,451.00 298,212.63 4.703 491,255.22
JX HOLDINGS INC NPV 1,572,328.00 10,573,035.75 6.794 10,681,865.83
K&S AG NPV 141,622.00 6,625,744.33 75.610 10,708,005.62
K.WAH INTERNATIONAL HLDGS HKD0.10 COM 1,523,000.00 553,227.60 0.374 570,122.14
KABEL DEUTSCHLAND GMBH NPV 33,585.00 1,305,009.51 46.787 1,571,326.57
KAMIGUMI CO LTD NPV 146,000.00 1,128,527.24 8.409 1,227,692.50
KANEKA CORP NPV 242,000.00 1,537,992.48 6.942 1,679,871.77
KAO CORP NPV 231,800.00 6,080,690.72 26.977 6,253,355.53
KAWASAKI HEAVY INDUSTRIES NPV 971,000.00 2,724,626.83 3.366 3,268,392.82
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KDDI CORPORATION NPV 802.00 3,887,797.52 5782.627 4,637,667.22
KEIYO BANK NPV 333,000.00 1,656,242.16 4.957 1,650,527.09
KENEDIX REALTY INVESTMENT CORP REIT 181.00 498,813.59 4703.779 851,384.01
KEPPEL CORP NPV 961,191.00 5,825,648.14 8.837 8,493,565.53
KERRY PROPERTIES LTD ORD HKD1 554,500.00 1,683,873.41 5.210 2,888,893.89
KEWPIE CORPORATION NPV 102,693.00 1,131,454.22 12.700 1,304,158.68
KEYENCE CORP NPV 76,300.00 15,748,071.79 289.994 22,126,576.66
K-GREEN TRUST NPV 965,800.00 780,888.00 0.831 802,917.14
KINDEN CORPORATION NPV 246,000.00 2,221,969.38 9.247 2,274,828.92
KINGFISHER ORD GBP0.157142857 1,785,514.00 6,896,630.68 4.124 7,363,320.14
KINTETSU WORLD EXPRESS NPV 69,200.00 1,280,016.35 28.630 1,981,165.16
KISSEI PHARMACEUTICAL CO NPV 35,000.00 820,235.21 19.678 688,736.82
KLOECKNER & & CO SE 57,762.00 1,239,781.96 28.179 1,627,690.36
KLOVERN AB NPV 46,443.00 222,959.66 5.057 234,879.85
KOBAYASHI PHARMACEUTICALS NPV 24,000.00 1,078,338.39 46.483 1,115,590.90
KOMATSU NPV 938,565.00 15,857,022.51 30.294 28,432,947.48
KONE CORPORATION NPV ORD 'B' 36,176.00 1,570,230.54 55.808 2,018,927.66
KONINKLIJKE AHOLD NV EUR 0.3 632,606.00 8,263,749.35 13.249 8,381,490.76
KONINKLIJKE KPN NV EURO.24 489,537.00 4,924,108.64 14.650 7,171,583.23
KOWLOON DEVELOPMENT CO HKDO0.10 346,000.00 432,586.14 1.190 411,711.36
KUBOTA CORP NPV 289,000.00 2,471,279.15 9.482 2,740,163.98
KUEHNE & NAGEL INTERNATIONAL AG 24,127.00 1,978,774.85 139.470 3,364,993.03
KUKA AG NPV 103,800.00 1,960,477.62 22.270 2,311,598.08
KYORIN HOLDINGS INC NPV 43,000.00 635,973.95 17.520 753,381.42
KYOWA HAKKO KIRIN CO LTD NPV 328,000.00 3,206,358.43 10.308 3,380,901.30
LADBROKES ORD GBP0.28333 383,098.00 1,731,344.94 1.921 735,951.35
LANCASHIRE HLDGS COM STK 167,600.00 1,246,322.16 8.658 1,451,088.16
LANXESS AG NPV 49,957.00 1,579,136.49 79.286 3,960,871.14
LEGAL & GENERAL GROUP ORD GBP0.025 2,388,978.00 5,328,373.65 1.515 3,618,743.30
LEGRAND SA EUR4 137,149.00 4,298,395.19 40.884 5,607,163.79
LEND LEASE GROUP NPV 293,137.00 2,327,380.10 8.846 2,593,143.02
LIECHTENSTEINISCHE LANDESBANK AG CHF5 2,757.00 164,111.21 78.318 215,922.11
LIFESTYLE INTERNATIONAL HLDGS HKDO0.005 1,019,000.00 1,824,984.53 2.462 2,508,944.96
LINDE AG NPV 57,220.00 5,426,965.93 152.333 8,716,494.79
LLOYDS BANKING GROUP ORD GBPO.1 29,033,984.00 33,781,745.39 1.029 29,865,284.42
LOGICA PLC ORD GBP0.10 1,188,025.00 2,377,086.82 2.051 2,436,640.89
LOGITECH INTERNATIONAL SA CHF0.25(REGD) 104,547.00 1,711,090.01 19.097 1,996,498.87
LONZA GROUP AG CHF1(REGD) 15,948.00 1,348,542.21 80.410 1,282,375.93
L'OREAL EURO.20 106,000.00 8,082,026.70 111.456 11,814,333.76
LUNDIN PETROLEUM AB NPV 76,100.00 872,274.45 12.443 946,884.88
LUXOTTICA GROUP EUR0.06 183,779.00 4,723,547.87 30.587 5,621,311.01
LUXOTTICA GROUP S P A SPONSORED ADR 137,981.00 1,845,781.75 30.620 4,224,978.22
M1 LTD NPV 673,000.00 720,521.74 1.834 1,234,573.20
MACNICA INC NPV 30,200.00 452,273.51 25.091 757,746.13
MAJOR DRILLING GROUP INTL INC COM 39,200.00 1,112,011.26 41.816 1,639,168.72
MAKINO MILLING MACHINE CO NPV 84,000.00 473,473.19 8.249 692,879.60
MAKITA CORP NPV 50,700.00 1,836,242.73 40.935 2,075,383.76
MAN GROUP ORD USD0.03428571 549,500.00 2,558,137.97 4.634 2,546,560.86
MAN SE ORD NPV 121,169.00 11,742,953.49 119.385 14,465,705.30
MANDARIN ORIENTAL INTERNATIONAL ORD 205,000.00 250,232.10 2.070 424,350.00
MAP GROUP 695,595.00 1,018,782.88 3.065 2,131,928.70
MARKS & SPENCER GROUP ORD GBP0.25 644,815.00 3,289,601.43 5.777 3,725,256.23
MARUI GROUP CO LTD 219,400.00 2,387,904.51 8.162 1,790,799.58
MARUICHI STEEL TUBE LTD 48,700.00 959,694.41 21.269 1,035,786.94
MAZDA MOTOR CORP NPV 763,000.00 2,238,254.87 2.873 2,191,961.04
MEDA AB SER'A'NPV 219,100.00 1,403,223.35 7.616 1,668,625.66
MEDIASET EURO.52 513,146.00 3,624,478.39 6.074 3,116,781.02
MEDIPAL HOLDINGS CORP NPV 99,300.00 1,159,422.43 11.035 1,095,783.24
MEDIVIR AB SER'B'NPV 44,600.00 804,821.71 20.787 927,114.24
MEDUSA MINING LIMITED NPV 59,952.00 257,565.58 6.632 397,606.06
MEETIC EURO.1 50,600.00 787,853.11 21.800 1,103,089.54
MEGGITT ORD GBP0.05 384,400.00 1,656,259.77 5.793 2,226,792.53
MELLANOX TECHNOLOGIES LTD COM STK 111,750.00 2,143,172.94 26.170 2,924,497.50
MELROSE ORD GBP0.002 267,757.00 977,382.96 4.869 1,303,754.66
MELROSE RESOURCES ORD GBP0.10 60,728.00 166,994.83 3.718 225,812.12
METRO AG ORD NPV 154,578.00 7,403,502.78 72.283 11,173,317.86
METSO OYJ NPV 316,460.00 8,229,392.48 56.077 17,746,061.75
MICHAEL PAGE INTERNATIONAL ORD GBP0.01 380,585.00 2,284,461.58 8.689 3,307,038.90
MICHELIN(CIE GLE DES ETABL.) EUR2 (REGD) 52,404.00 4,117,045.20 72.041 3,775,249.05
MIDLAND HOLDINGS LIMITED HKDO.10 754,000.00 369,881.55 0.821 618,823.85
MILANO ASSICURAZIONI EURO.52 519,200.00 1,362,155.18 1.587 823,998.29
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MILLENNIUM & COPTHORNE HOTELS GBP0.30 76,042.00 574,642.50 9.245 703,020.66
MINERAL DEPOSITS NPV 115,923.00 469,230.23 5.740 665,430.46
MIRACA HOLDINGS INC NPV 71,200.00 2,113,174.84 40.318 2,870,649.16
MISUMI GROUP INC NPV 117,100.00 1,470,939.76 24.943 2,920,822.39
MITSUBISHI CHEMICAL HOLDINGS CORP NPV 490,000.00 2,561,247.25 6.794 3,328,894.64
MITSUBISHI CORP NPV 725,718.00 16,346,834.41 27.101 19,667,445.46
MITSUBISHI ESTATE CO LTD 934,000.00 15,551,585.74 18.569 17,342,999.82
MITSUBISHI HEAVY INDUSTRIES NPV 595,000.00 2,178,807.93 3.761 2,237,531.59
MITSUBISHI MATERIALS CORP NPV 723,000.00 2,208,272.04 3.193 2,308,821.90
MITSUBISHI UFJ FINANCIAL GROUP INC NPV 3,684,900.00 24,370,500.95 5.413 19,945,393.01
MITSUI & CO LTD NPV 814,000.00 13,244,998.42 16.534 13,458,775.66
MITSUI FUDOSAN CO LTD NPV 267,000.00 3,789,014.69 19.962 5,329,794.71
MITSUI O.S.K. LINES LTD NPV 330,000.00 2,235,732.54 6.831 2,254,115.04
MITUSBISHI TANABE PHARMA CORPORATION SHS 77,700.00 955,161.27 16.904 1,313,441.83
MIZUHO FINANCIAL GROUP NPV 4,721,200.00 7,684,048.19 1.886 8,906,277.05
MLP AG NPV 17,219.00 180,571.14 10.196 175,561.14
MODERN TIMES GROUP(MTG) SER'B'NPV 71,992.00 3,644,073.29 66.192 4,765,306.38
MORINAGA MILK INDUSTRY CO JPY50 152,257.00 630,143.22 4.241 645,785.19
MS&AD INSURANCE GROUP HOLDINGS, INC. NPV 87,200.00 2,097,342.79 25.091 2,187,929.23
MUENCHENER RUECKVERSICHERUNGS AG 88,776.00 13,209,358.41 152.199 13,511,605.48
MURATA MANUFACTURING CO NPV 46,000.00 2,357,912.84 70.156 3,227,174.65
MYTILINEOS HLDGS EUR1.07(CR) 58,624.00 377,330.76 5.930 347,619.88
NABTESCO CORP NPV 23,300.00 289,488.41 21.355 497,572.28
NAGAILEBEN CO NPV 94,100.00 1,932,558.56 26.842 2,525,808.52
NAMCO BANDAI HOLDINGS INC NPV 185,500.00 2,559,940.99 10.751 1,994,402.32
NATIONAL AUSTRALIA BANK NPV 268,825.00 6,433,103.83 24.294 6,530,749.65
NATIONAL EXPRESS GROUP ORD GBP0.05 99,604.00 364,518.29 3.930 391,421.93
NATIONAL GRID ORD GBP0.11395 808,135.00 6,988,826.87 8.658 6,996,868.31
NATIXIS EUR1.6(POST 325,732.00 1,478,418.45 4.695 1,529,450.24
NATUZZI S P A ADR 28,457.00 470,336.94 3.280 93,338.96
NEOPOST EUR1 35,745.00 3,651,261.20 87.469 3,126,581.69
NESTLE SA CHFO0.10(REGD) 648,706.00 21,039,761.23 58.738 38,103,908.91
NEW HOPE CORPORATION NPV 135,576.00 625,362.64 4.971 674,015.04
NEW WORLD DEVELOPMENT CO HKD1 2,224,942.00 3,791,680.52 1.878 4,178,751.71
NEWCREST MINING LTD NPV 172,426.00 5,772,909.08 41.453 7,147,578.54
NEXT MEDIA HKD1 1,394,000.00 617,216.45 0.138 191,876.40
NEXT PLC ORD GBP0.10 100,236.00 3,463,231.70 30.922 3,099,456.03
NGK SPARK PLUG CO NPV 107,000.00 1,410,261.31 15.363 1,643,819.74
NIDEC CORPORATION NPV 80,308.00 7,144,785.68 101.227 8,129,322.23
NIEUWE STEEN INVESTMENTS NV EURO0.46 11,459.00 230,900.62 20.096 230,284.88
NIKO RES LTD COM 4,700.00 495,710.46 103.839 488,045.09
NIKON CORP JPY50 82,800.00 1,839,240.94 20.307 1,681,420.38
NINTENDO CO LTD NPV 48,100.00 13,378,521.09 293.817 14,132,581.22
NIPPO CORPORATION NPV 23,000.00 150,019.65 6.979 160,507.98
NIPPON ELECTRIC GLASS LTD 260,000.00 3,506,748.61 14.450 3,757,104.99
NIPPON EXPRESS CO NPV 711,326.00 3,322,312.64 4.513 3,209,978.62
NIPPON MEAT PACKERS INC JPY50 449,000.00 5,793,770.86 13.082 5,873,731.58
NIPPON PAPER GROUP INC 70,246.00 1,929,489.55 26.262 1,844,818.20
NIPPON SEIKI CO NPV 207,000.00 1,882,775.85 11.997 2,483,336.42
NIPPON SHEET GLASS CO JPY50 2,388,000.00 5,415,041.96 2.700 6,448,085.81
NIPPON SHOKUBAI CO NPV 97,000.00 943,099.06 10.357 1,004,623.64
NIPPON SUISAN KAISHA NPV 379,300.00 1,373,372.42 3.156 1,197,223.35
NIPPON TELEGRAPH & TELEPHONE CORP NPV 248,600.00 11,127,072.01 45.312 11,264,471.98
NIPPON THOMPSON CO NPV 525,000.00 2,182,567.70 8.064 4,233,401.15
NISSAN MOTOR CO LTD 1,363,939.00 11,455,166.25 9.531 12,999,504.92
NISSAN SHATAI CO NPV 120,873.00 1,002,183.43 8.742 1,056,642.09
NISSHIN SEIFUN GROUP INC NPV 166,500.00 2,091,413.80 12.712 2,116,534.12
NISSHIN STEEL CO NPV 1,281,000.00 2,201,596.05 2.232 2,858,775.66
NITORI HOLDINGS CO LTD NPV 41,650.00 2,837,181.57 87.541 3,646,076.07
NITTA CORP NPV 93,600.00 1,082,298.11 19.703 1,844,187.16
NITTO DENKO CORP NPV 58,800.00 2,242,789.96 47.161 2,773,071.94
NKSJ HOLDINGS INC NPV 397,000.00 3,528,350.82 7.373 2,927,143.83
NOBEL BIOCARE HOLDING LTD CHF.4 210,000.00 4,937,785.52 18.914 3,971,998.71
NOBLE GROUP HKDO0.25 564,000.00 835,696.29 1.694 955,372.55
NOKIA OYJ EUR0.06 106,068.00 1,783,061.51 10.384 1,101,367.42
NOKIAN RENKAAT OYJ (NOKIA TYRES) NPV 47,200.00 1,732,746.13 36.826 1,738,165.92
NOMURA HOLDINGS INC. NPV 297,300.00 2,368,103.77 6.350 1,887,793.60
NOMURA REAL ESTATE HOLDINGS INC NPV 171,700.00 2,793,979.37 18.236 3,131,056.04
NOMURA RESEARCH INSTITUTE NPV 87,600.00 1,770,878.47 22.292 1,952,787.13
NORDEA BANK AB EUR0.39632(SEK QUOTE) 112,198.00 1,070,727.70 10.881 1,220,804.23
NORTHGATE ORD GBP0.50 45,636.00 806,374.15 4.415 201,489.00
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NOVARTIS AG CHF0.50(REGD) 504,975.00 24,638,133.31 58.953 29,769,741.71
NOVO-NORDISK AS DKK1 SER'B' 220,155.00 13,152,195.90 113.234 24,929,115.10
NSK NPV 259,000.00 1,183,390.33 9.050 2,343,949.20
NTT DATA CORP NPV 758.00 2,860,668.87 3465.878 2,627,135.20
NTT DOCOMO INC NPV 1,197.00 2,015,338.91 1748.351 2,092,776.03
NTT URBAN DEVELOPMENT CORP NPV 5,880.00 5,264,693.34 986.376 5,799,889.03
NUTRECO NV EUR0.24 49,560.00 3,018,192.26 76.187 3,775,809.28
NWS HOLDINGS LIMITED HKD1 97,671.00 80,099.86 1.518 148,259.54
OBAYASHI CORP NPV 667,000.00 3,283,552.90 4.611 3,075,741.32
OBIC CO LTD NPV 17,696.00 2,952,472.06 206.153 3,648,074.96
OESTERREICHISCHE POST NPV 26,466.00 803,828.58 33.170 877,872.59
OKINAWA CELLULAR NPV 485.00 815,978.36 2219.345 1,076,382.47
OKINAWA ELECTRIC POWER COMPANY INC NPV 29,300.00 1,630,453.47 49.935 1,463,103.38
OLAM INTERNATIONAL LIMITED NPV 3,697,000.00 7,253,387.43 2.451 9,061,769.64
OMRON CORP NPV 414,681.00 9,458,304.03 26.521 10,997,827.88
ONESTEEL NPV 1,345,009.00 3,771,439.70 2.655 3,570,836.70
ONWARD HOLDINGS CO LTD NPV 198,000.00 2,610,644.94 8.668 1,716,219.72
OPAP SA EUR0.30 (CR) 1,005.00 30,159.21 17.360 17,446.46
ORICA NPV 101,595.00 1,761,828.26 25.524 2,593,084.79
ORIFLAME COSMETICS SDR EACH REP 1 7,950.00 454,125.95 52.656 418,617.10
ORIGIN ENERGY LTD NPV 116,194.00 1,764,166.82 17.077 1,984,283.56
ORIX CORPORATION NPV 96,454.00 7,759,018.73 98.514 9,502,095.55
OSAKA SECURITIES EXCHANGE CO NPV 433.00 2,071,258.25 5049.011 2,186,221.56
OUTOKUMPU OYJ SER'A'NPV 24,465.00 423,737.34 18.621 455,555.79
OUTOTEC OYJ NPV 113,841.00 4,193,596.00 62.033 7,061,930.03
OVERSEA-CHINESE BANKING CORP NPV 213,090.00 1,384,283.11 7.712 1,643,440.30
OVERSEAS UNION ENT LTD COMSTK 522,000.00 1,276,610.81 2.568 1,340,603.41
OZ MINERALS LTD COMSTK 2,590,755.00 3,264,189.35 1.763 4,567,723.72
PADDY POWER PLC ORD EURO.10 38,508.00 1,129,314.94 41.186 1,585,974.58
PALADIN ENERGY LTD NPV 177,951.00 668,425.67 5.053 899,274.73
PANALPINA WELTTRANSPORT (HLDG) AG CHF2 29,217.00 3,015,960.51 129.278 3,777,114.58
PANASONIC CORP NPV 306,500.00 4,431,818.64 14.216 4,357,246.78
PANAUST LIMITED NPV 1,197,600.00 697,354.57 0.912 1,092,563.86
PANDORA A/S DKK1 38,252.00 1,905,863.11 60.488 2,313,774.81
PARMALAT S.P.A EUR1 871,591.00 2,214,911.48 2.750 2,397,030.06
PARTNERS GROUP HLG AG CHF0.01 (REGD) 8,800.00 1,338,016.06 190.323 1,674,841.76
PARTYGAMING ORD GBP0.00015 66,194.00 303,769.55 3.217 212,973.27
PEARSON ORD GBPO0.25 244,978.00 3,933,645.65 15.782 3,866,181.77
PETROLEUM GEO SERVICES ASA NOK3 244,200.00 3,144,537.86 15.630 3,816,872.26
PHILIPS ELECTRONICS(KONINKLUKE)NV 350,185.00 10,798,489.24 30.748 10,767,603.01
PHOENIX IT ORD GBP0.01 214,300.00 763,518.81 4.176 894,996.32
PIERRE & VACANCES EUR10 20,000.00 1,351,177.00 81.003 1,620,055.85
PIONEER CORP NPV 931,600.00 3,211,671.53 4.143 3,859,411.87
PIRELLI + C. ORD COMMON STOCK 291,900.00 2,296,881.89 8.116 2,369,170.70
PLAYTECH ORD NPV 162,900.00 902,975.43 6.623 1,078,837.67
PORSCHE AUTOMOBIL HOLDING SE NON VTG PRF 163,617.00 11,297,073.82 80.037 13,095,393.63
PREMIER FARNELL ORD GBP0.05 125,900.00 487,054.19 4.492 565,523.86
PREMIER FOODS ORD GBP0.01 2,584,700.00 1,338,393.26 0.302 780,210.56
PREMIER OIL ORD GBP0.50 36,100.00 740,258.69 30.530 1,102,139.24
PROSEGUR COMPANIA SECURIDAD 47,500.00 1,446,351.39 56.520 2,684,676.44
PROSIEBENSAT1 MEDIA AG NPV PREF 143,507.00 3,664,257.53 30.185 4,331,741.05
PROTO CORPORATION NPV 47,600.00 1,276,643.64 44.387 2,112,816.72
PROVIDENT FINANCIAL ORD GBP0.207272 171,753.00 2,398,317.33 13.684 2,350,230.28
PRUDENTIAL GBP0.05 1,824,619.00 14,986,057.40 10.459 19,082,853.13
PUBLICIS GROUPE SA EUR0.40 195,143.00 8,581,793.43 52.320 10,209,970.02
PUBLIGROUPE AG CHF1(REGD) 4,080.00 994,741.35 116.940 477,116.19
QANTAS AIRWAYS NPV 1,058,658.00 2,485,001.37 2.604 2,756,350.46
QBE INSURANCE GROUP NPV 153,125.00 2,485,373.82 18.605 2,848,838.09
RALLYE EUR3 9,368.00 292,495.21 43.178 404,489.52
RAMIRENT OYJ NPV 114,200.00 1,488,004.10 13.214 1,509,069.42
RAMSAY HEALTH CARE NPV 77,857.00 737,598.42 18.246 1,420,570.21
RANDSTAD HLDGS NV EUR0.10 12,522.00 533,605.53 52.991 663,556.15
RANK GROUP PLC ORD GBP0.1388888 87,194.00 158,747.71 1.979 172,555.32
RECKITT BENCK GRP ORD GBP0.10 748,508.00 25,083,463.74 55.189 41,309,526.80
RED ELECTRICA CORP EUR2 26,700.00 1,170,695.64 47.223 1,260,842.41
REDROW ORD GBP0.10 1,040,100.00 2,241,557.90 2.123 2,208,154.41
REED ELSEVIER GBP0.1444 319,512.00 2,995,392.72 8.478 2,708,820.87
REMY COINTREAU EUR1.60 9,200.00 462,461.17 71.035 653,522.70
REXAM ORD 64 2/7P 700,715.00 4,276,148.10 5.209 3,649,966.40
RHEINMETALL AG NPV 31,400.00 2,095,781.27 80.721 2,534,641.51
RHODIA EUR1.00 159,325.00 3,241,488.23 33.203 5,290,125.96
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RHOEN-KLINIKUM AG ORD NPV 101,200.00 2,502,421.19 22.095 2,236,047.34
RICOH LEASING CO NPV 169,100.00 2,417,143.51 27.495 4,649,442.08
RIGHTMOVE PLC ORD GBP0.01 193,963.00 1,687,923.97 12.196 2,365,652.79
RIO TINTO LIMITED NPV 172,648.00 10,218,234.89 87.611 15,125,867.49
RIO TINTO ORD GBP0.10 610,299.00 24,342,323.14 70.243 42,869,160.89
ROCHE HOLDINGS AG CHF1(BR) 48,000.00 9,011,058.45 153.202 7,353,717.41
ROCHE HOLDINGS AG GENUSSCHEINE NPV(NES) 147,622.00 24,215,215.22 146.980 21,697,472.38
ROCKHOPPER EXPLORATION ORD GBP0.01 293,200.00 1,549,920.04 5.758 1,688,151.04
ROLLS ROYCE GROUP ORD GBP0.20 1,458,439.00 10,899,615.58 9.754 14,225,612.30
ROYAL BANK OF SCOTLAND GROUP PLC ORD 25,728,409.00 17,416,621.75 0.612 15,738,052.68
ROYAL DUTCH SHELL 'A'SHS EUR0.07 (DUTCH 726,905.00 20,084,545.61 33.177 24,116,187.69
ROYAL DUTCH SHELL 'A'SHS EUR0.07 (UK 610,712.00 18,136,881.85 33.481 20,447,506.78
ROYAL DUTCH SHELL 'B'ORD EUR0.07 281,122.00 7,658,953.07 33.113 9,308,932.00
RPC GROUP ORD GBP0.05 318,748.00 921,890.29 4.932 1,572,000.48
RSA INSURANCE GROUP PLCORD 1,154,315.00 2,527,190.16 1.960 2,262,680.95
RUBICON MINERALS CORP COM 144,800.00 828,083.65 5.716 827,720.02
RWE AG NPV 44,496.00 5,502,073.98 66.930 2,978,114.27
SAFILO POST RAGGR COMSTK 188,300.00 2,622,223.01 17.856 3,362,290.69
SAFRAN SA EUR0.20 224,418.00 6,496,405.47 35.551 7,978,301.50
SAGE GROUP GBP0.01 1,037,209.00 4,038,971.63 4.280 4,439,759.44
SAI GLOBAL LTD NPV 823,791.00 1,876,742.96 5.002 4,120,803.45
SAIPEM EUR1 216,059.00 2,759,403.84 49.423 10,678,220.04
SAIZERIYA COMPANY NPV 65,400.00 741,276.70 20.245 1,324,046.61
SAKAI CHEMICAL INDUSTRY CO NPV 444,000.00 1,227,843.45 4.957 2,200,702.79
SALAMANDER ENERGY ORD GBP0.10 541,400.00 996,551.94 4.219 2,284,397.48
SAMPO OYJ SER'A'NPV 394,316.00 6,029,809.60 26.898 10,606,342.80
SANKEI BUILDING CO NPV 193,100.00 1,018,046.55 5.992 1,157,100.06
SANOFI-AVENTIS EUR2 307,826.00 23,341,541.38 64.193 19,760,326.85
SANTEN PHARMACEUTICAL CO NPV 62,000.00 2,158,678.38 34.770 2,155,724.06
SANTOS LIMITED NPV 228,292.00 2,142,616.95 13.479 3,077,240.80
SAP AG ORD NPV 427,634.00 20,180,466.09 51.113 21,857,681.13
SARANTIS EUR1.54 313,910.00 1,835,836.95 4.025 1,263,377.94
SARTORIUS STEDIM BIOTECH COMSTK 22,850.00 427,570.92 50.576 1,155,671.59
SATO CORP NPV 159,100.00 1,942,765.13 13.267 2,110,740.40
SATS LTD NPV 7,009.00 12,995.88 2.248 15,757.32
SAVILLS ORD GBP0.025 102,200.00 606,407.55 6.047 617,956.38
SCHIBSTED ASA NOK1 96,200.00 2,397,620.38 29.591 2,846,692.47
SCHINDLER-HLDG AG PTG CERT CHF0.10 16,505.00 1,840,411.77 118.657 1,958,430.43
SCHNEIDER ELECTRIC EUR8 195,263.00 20,113,527.46 150.254 29,338,969.99
SCOR SE EUR7.876972 129,059.00 2,804,410.77 25.489 3,289,643.07
SDL ORD GBP0.01 423,876.00 1,756,451.61 10.177 4,313,669.19
SEB SA EUR1.00 13,100.00 1,274,211.38 104.279 1,366,050.79
SECHILIENNE-SIDEC EUR0.0385 43,473.00 1,619,864.02 25.510 1,108,977.73
SECOM CO NPV 107,500.00 5,099,728.67 47.408 5,096,325.75
SEEK LIMITED NPV 233,125.00 1,618,536.66 6.796 1,584,336.45
SEGA SAMMY HLDGS INC NPV 23,100.00 249,067.61 19.049 440,040.69
SEIKO EPSON CORP NPV 143,504.00 2,774,720.84 18.248 2,618,653.84
SEINO HOLDINGS NPV 115,000.00 829,670.11 6.880 791,196.60
SEKISUI CHEMICAL CO NPV 217,683.00 1,330,332.90 7.188 1,564,751.73
SEKISUI HOUSE NPV 233,000.00 3,043,212.45 10.123 2,358,584.55
SELOGER.COM EURO0.2 37,300.00 1,079,098.18 47.263 1,762,902.76
SEMBCORP INDUSTRIES NPV (POST REORG) 201,000.00 563,475.82 4.012 806,479.06
SES FDR EACH REP 1 'A" NPV 389,612.00 9,390,007.17 23.900 9,311,615.49
SEVAN MARINE AS NOKO0.20 802,000.00 985,950.63 1.119 897,550.11
SEVEN & | HOLDINGS CO LTD NPV 367,800.00 9,259,776.40 26.755 9,840,651.01
SGS SA CHF1(REGD) 7,400.00 8,741,219.33 1683.296 12,456,388.80
SHIMAMURA CO NPV 53,000.00 4,027,663.96 92.843 4,920,658.41
SHIMIZU CORP NPV 492,000.00 2,441,250.64 4.278 2,104,975.03
SHIN-ETSU CHEMICAL CO NPV 177,800.00 8,971,901.38 54.251 9,645,767.83
SHIRE PLC ORD GBP0.05 396,642.00 5,190,939.06 24.158 9,582,068.64
SHISEIDO COMPANY LIMITED NPV 134,500.00 2,311,139.31 21.873 2,941,902.47
SHO-BOND HOLDINGS CO LTD NPV 118,700.00 2,323,962.49 21.121 2,507,035.32
SHUN TAK HLDGS HKDO0.25 2,016,000.00 607,242.83 0.625 1,260,380.90
SIEMENS AG NPV(REGD) 156,767.00 12,285,318.50 124.362 19,495,809.13
SILVER GRANT INTERNATIONAL INDS HKDO.20 478,000.00 125,352.79 0.342 163,562.81
SILVER WHEATON CORP COM 66,200.00 1,746,903.90 39.229 2,596,966.74
SINGAMAS CONTAINER HLDGS HK HKDO.10 5,720,290.00 1,251,880.04 0.320 1,832,282.40
SINGAPORE AIRLINES NPV 503,093.00 5,576,728.42 11.943 6,008,604.58
SINGAPORE TELECOMMUNICATIONS NPV(POST 808,000.00 1,701,733.80 2.381 1,923,734.44
SKANSKA AB SER'B'NPV 64,972.00 914,311.74 19.828 1,288,258.34
SMARTONE TELECOMMUNICATIONS HLDGS ORD 811,500.00 789,092.49 1.914 1,553,339.81
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SMC CORP NPV 22,900.00 3,588,948.18 171.506 3,927,489.06
SMITH & NEPHEW ORD USDO0.20 1,023,865.00 9,426,788.96 10.592 10,844,390.57
SMITHS GROUP PLC ORD GBP0.375 127,000.00 2,261,927.56 19.492 2,475,527.33
SMURFIT KAPPA GROUP PLC ORD EUR0.001 192,245.00 1,666,035.92 9.793 1,882,715.93
SNAI SPA EURO.52 359,900.00 981,435.55 3.629 1,306,038.56
SOFTBANK CORP NPV 234,600.00 6,021,138.16 34.659 8,130,948.77
SOFTWARE AG NPV (BR) 11,800.00 1,050,003.66 147.302 1,738,165.92
SOJITZ CORPORATION 1,628,988.00 3,146,521.52 2.195 3,575,117.00
SONOVA HOLDING AG COMMON STOCK 19,878.00 2,102,477.90 129.493 2,574,052.78
SONY CORP NPV 262,900.00 8,249,385.84 36.089 9,487,803.47
SPAREBANK 1 SR BK GRUNNFONDSBEVIS NOK25 20,276.00 186,495.90 9.806 198,835.61
SPECTRIS ORD GBP0.05 120,500.00 1,586,658.22 20.526 2,473,343.25
SPIRENT COMMUNICATIONS ORD GBX3.333333 554,200.00 1,362,779.96 2.314 1,282,435.73
SPONDA OYJ NPV 110,608.00 564,874.01 5.205 575,738.34
SPORTINGBET ORD GBP0.001 687,360.00 565,067.70 0.966 663,993.87
ST JAMES'S PLACE ORD GBP0.15 342,000.00 1,446,830.03 4.160 1,422,696.66
STAGECOACH GROUP PLC ORD GBP0.009824 744,067.00 1,617,871.82 3.322 2,472,020.54
STANDARD CHARTERED ORD USDO0.50 688,868.00 13,990,200.32 27.015 18,609,968.04
STANLEY ELECTRIC CO NPV 61,756.00 1,260,210.54 18.704 1,155,093.42
STATOIL ASA NOK2.50 223,727.00 6,000,568.15 23.845 5,334,806.40
STATS CHIPPAC LTD SGDO0.25 2,163,000.00 1,395,965.37 0.687 1,485,843.64
STHREE ORD GBP0.01 433,600.00 1,089,401.38 5.743 2,490,079.73
STOREBRAND ASA SER'A'NOKS 619,536.00 1,283,204.12 7.510 4,652,515.51
STRABAG SE NPV (BR) 25,444.00 627,628.90 27.502 699,755.19
STRAITS ASIA RESOURCES NPV 1,606,000.00 2,467,750.57 1.944 3,121,611.18
SUBSEA 7 INC USD0.01 148,481.00 2,701,269.51 26.133 3,880,303.47
SUBSEA 7 SA COM USD2 544,847.00 11,668,834.55 24.602 13,404,407.91
SUEDZUCKER AG NPV 9,222.00 173,220.71 26.730 246,507.61
SULZER AG-REG COMSTK 23,300.00 2,495,583.91 152.881 3,562,117.80
SUMITOMO BAKELITE CO NPV 350,000.00 1,908,046.91 5.894 2,062,758.15
SUMITOMO CORP NPV 599,668.00 7,538,482.93 14.167 8,495,389.08
SUMITOMO ELECTRIC INDUSTRIES NPV 812,400.00 8,711,985.19 13.908 11,298,775.66
SUMITOMO FORESTRY CO NPV 282,100.00 2,586,080.53 8.791 2,479,961.78
SUMITOMO HEAVY INDUSTRIES NPV 1,894,486.00 10,648,504.16 6.436 12,193,103.90
SUMITOMO METAL MINING CO NPV 202,000.00 2,461,572.06 17.496 3,534,159.42
SUMITOMO MITSUI FINANCIAL GROUP INC NPV 675,135.00 27,694,244.95 35.657 24,073,613.46
SUMITOMO RUBBER INDUSTRIES NPV 372,700.00 2,951,288.67 10.456 3,896,795.51
SUNCOR ENERGY INC NEW COM 238,300.00 5,771,783.72 38.525 9,180,419.66
SUZUKI MOTOR CORP NPV 108,100.00 2,195,192.09 24.659 2,665,680.29
SVENSKA HANDELSBANKEN SER'A'SEK4.30 307,675.00 5,224,847.96 31.966 9,835,019.00
SWEDBANK AG SER'A'SEK20 117,900.00 1,609,677.01 13.952 1,644,989.85
SWEDISH MATCH NPV 549,822.00 9,042,749.98 28.961 15,923,357.42
SWIRE PACIFIC 'A'HKDO0.60 91,500.00 1,231,923.97 16.440 1,504,274.05
SWISS REINSURANCE AG CHFO0.1(REGD) 8,629.00 365,903.16 53.964 465,656.80
SYMRISE AG NPV (BR) 225,255.00 6,312,847.44 27.535 6,202,467.38
SYNERGY HEALTH PLC ORD GBP0.00625 95,460.00 486,091.74 13.739 1,311,484.64
SYNGENTA AG REG CHFO.1 68,607.00 16,078,567.33 293.423 20,130,902.80
SYNTHES INC FORMERLY SYNTHES-STRATEC INC 76,800.00 10,376,304.18 135.500 10,406,437.08
T&D HOLDINGS INC NPV 115,550.00 2,886,785.45 25.399 2,934,874.55
TABCORP HOLDINGS LIMITED NPV 307,071.00 1,916,290.50 7.288 2,237,965.76
TAIYO NIPPON SANSO CORP NPV 165,000.00 1,182,862.17 8.840 1,458,664.69
TAKATA CORPORATION NPV 166,905.00 3,368,210.39 29.616 4,943,046.79
TAKEDA PHARMACEUTICAL CO LTD NPV 298,794.00 14,543,768.73 49.257 14,717,736.63
TALK TALK TELECOM GROUP PLC ORD GBP0.001 391,600.00 269,663.93 2.505 980,973.60
TATE & LYLE ORD GBP0.25 134,008.00 966,794.74 8.110 1,086,813.78
TECHNIP NPV 56,023.00 3,955,744.78 92.701 5,193,394.23
TECHTRONIC INDUSTRIES CO HKDO.1 4,242,000.00 4,027,993.75 1.304 5,533,292.60
TECMO KOEI HOLDINGS CO LTD NPV 136,200.00 1,207,561.58 7.866 1,071,396.34
TECNICAS REUNIDAS EURO.1 9,949.00 580,872.74 63.878 635,521.29
TED BAKER ORD GBP0.05 219,600.00 1,460,093.58 10.044 2,205,584.23
TEUIN LTD NPV 379,000.00 1,558,752.23 4.278 1,621,515.32
TELECITY GROUP ORD GBP0.002 133,600.00 904,448.51 7.365 983,939.56
TELECOM CORP OF NEW ZEALAND NPV 494,409.00 1,211,174.11 1.695 838,124.13
TELEFONICA S A ORD 474,212.00 10,625,874.95 22.759 10,792,779.06
TELENET GROUP HOLDING NPV 8,200.00 322,653.67 39.549 324,300.95
TELENOR ASA ORD NOK6 899,388.00 12,222,130.43 16.310 14,668,728.15
TELEPERFORMANCE EUR2.50 35,500.00 934,676.50 33.874 1,202,531.93
TELEVISION BROADCASTS ORD HKDO.05 457,000.00 2,503,098.41 5.403 2,469,110.40
TELSTRA CORPORATION LTD NPV 1,272,228.00 4,044,136.93 2.860 3,638,431.38
TERANGA GOLD CORP-CDI 305,217.00 879,927.26 2.921 891,658.63
TERUMO CORP NPV 80,000.00 3,014,091.78 56.347 4,507,736.88
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TESCO ORD GBP0.05 5,485,854.00 29,196,869.85 6.654 36,502,938.55
TEXWINCA HLDGS HKDO0.05 1,932,211.00 2,036,195.30 1.267 2,448,306.56
TGS-NOPEC GEOPHYSICAL COMPANY NOKO0.25 111,697.00 2,469,310.17 22.624 2,526,994.49
THALES SA EUR3 73,213.00 3,160,099.07 35.128 2,571,862.02
THE LINK REAL ESTATE INVESTMENT TRU 466,500.00 1,346,834.83 3.107 1,449,251.64
THOMAS COOK GROUP PLC ORD EUR0.10 946,548.00 3,441,270.76 2.970 2,811,283.39
THYSSENKRUPP AG NPV 465,272.00 14,796,378.68 41.568 19,340,393.28
TIETO OYJ ORD NPV 86,149.00 1,968,834.63 18.996 1,636,516.45
TNT NV EURO.48 147,725.00 4,091,257.98 26.496 3,914,064.53
TOHO BANK NPV 66,861.00 220,649.61 3.132 209,391.46
TOKAI CARBON CO NPV 200,000.00 996,744.85 6.226 1,245,299.30
TOKYO ELECTRIC POWER CO INC NPV 455,900.00 12,287,958.96 24.450 11,146,658.04
TOKYO ELECTRON NPV 130,000.00 8,068,879.64 63.375 8,238,702.92
TOKYO GAS CO LTD NPV 1,233,000.00 5,392,594.94 4.439 5,472,905.49
TOKYO OHKA KOGYO CO NPV 142,400.00 2,706,948.68 21.552 3,069,048.76
TOKYO TATEMONO CO NPV 969,000.00 4,571,005.05 4.636 4,492,250.79
TOPDANMARK A/S DKK10 3,550.00 413,279.12 132.767 471,322.36
TOPPAN FORMS NPV 104,000.00 1,461,837.86 10.271 1,068,146.23
TOPPAN PRINTING CO NPV 376,304.00 3,334,367.54 9.149 3,442,667.75
TORIDOLL CORPORATION NPV 834.00 1,538,193.52 1385.858 1,155,805.44
TOSHIBA CORP COM 645,000.00 3,645,337.14 5.450 3,515,073.05
TOTAL PRODUCE ORD EUR0.01 147,460.00 90,563.93 0.503 74,184.36
TOTAL SA EUR10 222,071.00 11,924,246.49 53.192 11,812,502.75
TOYO SEIKAN KAISHA NPV 163,759.00 2,650,587.98 19.049 3,119,507.49
TOYOTA MOTOR CORP NPV 536,334.00 20,870,831.12 39.702 21,293,329.39
TOYOTA TSUSHO CORP NPV 205,300.00 2,918,464.46 17.631 3,619,739.84
TRANSALTA CORP COM 10,659.00 193,781.14 21.285 226,878.53
TRAVIS PERKINS ORD GBP0.10 247,100.00 3,236,092.61 16.565 4,093,106.69
TSUTSUMI JEWELRY NPV 85,300.00 1,674,577.30 26.706 2,278,032.18
TUI TRAVEL PLC ORD GBP0.10 791,103.00 4,421,278.41 3.855 3,049,409.39
UBE INDS COM 987,000.00 2,535,726.82 3.008 2,969,336.05
UBS AG CHFO0.10 169,615.00 3,300,173.23 16.468 2,793,252.07
ULVAC INC NPV 50,900.00 1,034,160.80 26.151 1,331,100.43
UMICORE COMMON STOCK NPV 106,215.00 4,112,397.08 52.213 5,545,817.43
UNICHARM CORP NPV 82,200.00 2,239,600.42 39.825 3,273,608.29
UNICREDIT SPA EUR0.50 4,254,984.00 13,447,487.25 2.077 8,836,408.20
UNILEVER NV CVA EURO.16 271,775.00 7,420,489.26 31.258 8,495,174.58
UNILEVER PLC ORD GBP0.031111 114,429.00 3,520,953.75 30.734 3,516,827.40
UNITED DRUG ORD EURO0.05 (DUBLIN LISTING) 374,100.00 1,118,031.18 2.817 1,053,935.14
UNITED INDUSTRIAL CORPORATION NPV 108,000.00 104,503.15 1.952 210,764.61
UNITED INTERNET AG NPV 78,805.00 953,249.57 16.320 1,286,094.18
UNITED OVERSEAS BANK LTD NPV 202,000.00 2,881,464.99 14.207 2,869,833.34
UNITED URBAN INVESTMENT CORP REIT 894.00 602,837.44 1279.822 1,144,161.27
UPM-KYMMENE CORP NPV 98,575.00 1,401,159.14 17.735 1,748,256.39
VALENER INC COM 3,400.00 36,589.89 17.209 58,511.55
VALEO EUR3 106,567.00 2,815,780.06 56.969 6,071,007.25
VALLAR PLC ORD GBP1 143,943.00 2,298,009.34 17.418 2,507,178.32
VALLOUREC(USIN A TUB DE LOR ESCAUT) 53,608.00 4,601,956.38 105.446 5,652,740.30
VASTNED RETAIL EURS 11,714.00 674,764.09 69.734 816,861.41
VECTOR LIMITED NPV 349,456.00 457,762.11 1.797 627,888.57
VEOLIA ENVIRONNEMENT EURS 125,512.00 3,376,527.32 29.340 3,682,484.40
VESTAS WIND SYSTEMS DKK1 69,393.00 1,318,656.24 31.702 2,199,898.70
VICAT EUR4 8,030.00 828,132.59 83.847 673,290.44
VINCI EUR2.50 87,990.00 3,111,899.46 54.574 4,801,988.82
VISCOFAN SA 60,723.00 686,584.71 38.046 2,310,289.10
VODAFONE GROUP ORD USDO0.11428571 7,770,887.00 18,453,877.92 2.596 20,172,037.74
VOESTALPINE AG NPV 11,611.00 357,584.79 47.826 555,310.70
VOLKSWAGEN AG NON.V PRF NPV 167,898.00 16,386,867.59 162.864 27,344,569.62
VOPAK COMSTK 38,216.00 966,663.67 47.424 1,812,347.73
VST HLDGS HKDO0.10 4,050,000.00 1,287,027.68 0.295 1,193,068.89
WARTSILA EUR3.50 10,107.00 640,484.19 76.603 774,221.55
WAVIN N.V EURO.4 155,050.00 2,165,835.85 15.287 2,370,243.60
WEIR GROUP ORD GBP0.125 40,100.00 546,641.90 27.869 1,117,529.58
WERELDHAVE NV EUR10 25,385.00 2,152,153.84 98.014 2,488,076.44
WEST JAPAN RAILWAY CO NPV 977.00 4,144,532.98 3742.063 3,655,995.31
WESTERN COAL CORP COM NPV 210,800.00 912,535.14 12.379 2,609,409.75
WESTPAC BANKING CORPORATION NPV 534,153.00 8,604,926.50 22.766 12,160,719.35
WH SMITHS PLC - ORD GBP0.27 6/67 98,269.00 670,703.26 7.625 749,273.12
WHARF(HLDGS) HKD1 864,000.00 4,520,188.07 7.693 6,646,453.08
WHEELOCK & CO HKDO0.50 441,000.00 900,887.99 4.046 1,784,161.88
WHITEHAVEN COAL LIMITED NPV 299,608.00 1,511,601.72 6.888 2,063,800.50

**Price has been rounded to three decimal places.

A-58




TCRS International Equity

As of 12/31/10

Security Name Units Cost Price MV
WIENERBERGER AG NPV 169,680.00 2,388,716.11 19.171 3,252,892.92
WIHLBORGS FAST. AB NPV 36,058.00 731,347.42 29.006 1,045,882.33
WILLIAM DEMANT HOLDING AS DKK1.00 46,509.00 1,849,672.30 74.169 3,449,545.53
WING HANG BANK HKD1 518,500.00 4,103,078.85 13.829 7,170,216.06
WING TAI HOLDINGS NPV 1,096,440.00 1,413,354.46 1.319 1,446,456.89
WM MORRISON SUPERMARKETS ORD GBP0.10 2,049,000.00 8,081,852.19 4.190 8,584,652.50
WOLTERS KLUWER EUR0.12 103,851.00 2,282,873.73 22.001 2,284,869.57
WOOD GROUP (JOHN) ORD GBP0.03333 491,583.00 3,345,224.16 8.752 4,302,326.01
WOODSIDE PETROLEUM LTD COM 432,529.00 11,844,726.64 43.626 18,869,564.89
WOOLWORTHS LIMITED NPV 454,489.00 8,763,845.42 27.646 12,564,620.00
WOTIF.COM HOLDINGS LIMITED NPV 347,364.00 1,646,586.30 5.105 1,773,205.97
WPP PLC ORD GBP0.10 249,071.00 2,178,027.65 12.361 3,078,718.29
XEBIO CO LTD NPV 161,600.00 3,102,621.40 21.663 3,500,785.40
XSTRATA PLC ORD GBP 1,009,649.00 13,262,673.23 23.571 23,798,294.35
YAMADA DENKI CO LTD NPV 87,760.00 5,163,563.87 68.307 5,994,579.87
YAMATAKE CORP NPV 64,100.00 977,253.56 23.735 1,521,392.02
YAMATO HOLDINGS NPV 352,400.00 5,135,079.52 14.253 5,022,802.54
YAMAZEN CORP NPV 350,100.00 1,463,600.24 5.363 1,877,732.57
YANLORD LAND GROUP LTD NPV 1,743,000.00 2,341,185.46 1.311 2,285,812.42
YASKAWA ELECTRIC CORP NPV 231,000.00 1,139,823.77 9.469 2,187,386.72
YODOGAWA STEEL WORKS NPV 58,214.00 265,594.29 4.661 271,313.63
YUE YUEN INDUSTRIAL HLDGS HKDO0.25 386,000.00 1,335,282.36 3.595 1,387,855.13
ZUMTOBEL AG NPV(BR) 121,800.00 2,486,434.41 28.032 3,414,259.66
ZURICH FINANCIAL SERVICES AG CHF0.10 78,632.00 15,043,548.64 259.843 20,432,003.43

Accrued Income
Payables/Receivables

19,021,952.95
(546,390.64)

TARF 50,263,025.15
Cash and Invested Cash 17,299,756.76
Total 473,633,268.34 3,771,430,791.04 4,755,768,303.32
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ABB LTD CHF1.03 (REGD) 765.00 15,553.56 20.331 0.00
ABERDEEN ASSET MANAGEMENT ORD GBP0.10 325,200.00 938,113.53 2.885 0.00
ACCIONA SA EUR1 1,743.00 120,981.31 69.410 0.00
ADECCO SA CHF1(REGD) 1,699.00 100,741.45 59.295 0.00
ADIDAS AG COMSTK 43,481.00 2,840,312.14 65.323 0.00
ADIDAS AG NPV 10,117.00 627,755.14 62.050 0.00
ADMIRAL GROUP ORD GBP0.001 3,829.00 97,945.02 25.580 0.00
AGGREKO GBP0.20 11,000.00 295,950.20 26.905 0.00
AGL ENERGY LTD NPV 64,185.00 1,034,888.49 16.124 0.00
AIA GROUP LIMITED COMMON PAR USD 1 324,000.00 847,389.90 2.615 0.00
AKER SOLUTIONS ASA NOK2 59,400.00 858,502.36 14.453 0.00
ALFRESA HOLDINGS CORP NPV (POST MERGER) 5,900.00 260,760.81 44.197 0.00
ALLGREEN PROPERTIES NPV 585,000.00 531,095.91 0.908 0.00
ALSTOM EUR7.00 536.00 22,609.49 42.182 0.00
ALUMINA LIMITED NPV 276,024.00 679,278.15 2.461 0.00
AMADEUS IT HLDGS SA EUR0.001 93,869.00 1,834,572.28 19.544 0.00
AMCOR LIMITED ORD NPV 259,978.00 1,727,990.12 6.647 0.00
AMEC GBP0.50 93,192.00 1,559,018.77 16.729 0.00
ANDRITZ AG NPV (BR) 6,416.00 541,678.97 84.426 0.00
ANGLO AMERICAN USDO0.54945 8,906.00 429,440.68 48.219 0.00
ANHEUSER-BUSCH INBEV NV 3,236.00 188,455.35 58.237 0.00
AQUARIUS PLATINUM LIMITED COM USD0.05 57,878.00 343,544.87 5.936 0.00
ARCELORMITTAL NPV 180,743.00 6,035,591.63 33.393 0.00
ARYZTA AG CHF0.02 (REGD) 7,780.00 341,382.40 43.879 0.00
ASIAN BAMBOO AG NPV (BR) 24,600.00 1,344,587.13 54.658 0.00
ASML HOLDING NEW 19,779.00 738,208.33 37.323 0.00
ASOS PLC ORD GBP0.035 43,800.00 939,154.02 21.442 0.00
ASSA ABLOY SER'B'NPV 11,925.00 335,848.44 28.163 0.00
ASTELLAS PHARMA INC CO NPV 7,000.00 271,692.16 38.813 0.00
ASTRAZENECA ORD USDO0.25 10,077.00 505,448.69 50.159 0.00
ATLAS IRON LTD (PLACEMENT) 151,800.00 350,048.70 2.306 0.00
ATOS ORIGIN EUR1 486.00 20,741.17 42.677 0.00
AURUBIS AG NPV 39,100.00 2,144,203.58 54.839 0.00
AUSTRALIA & NEW ZEALAND BANK GROUP NPV 84,314.00 1,971,436.92 23.382 0.00
AUTONOMY CORP ORD GBP0.003333 10,812.00 219,993.72 20.347 0.00
AXA EUR2.29 54,460.00 1,032,150.09 18.952 0.00
AXEL SPRINGER VERLAG AG NPV 258.00 38,751.32 150.199 0.00
AZIMUT HLDG S.P.A NPV 145,900.00 1,533,925.76 10.514 0.00
BAE SYSTEMS ORD GBP0.025 885,031.00 4,840,808.17 5.470 0.00
BANCO BILBAO VIZCAYA ARGENTARIA SA 143,811.00 1,635,181.63 11.370 0.00
BANCO POPOLARE SOC COOPERATIVA NPV 3,996.00 17,555.54 4.393 0.00
BANCO SANTANDER SA EURO.50(REGD) 162,579.00 1,833,709.83 11.279 0.00
BARCLAYS ORD GBP0.25 2,304,654.00 10,241,897.56 4.444 0.00
BARRATT DEVELOPMENTS ORD GBP0.10 6,023.00 6,879.65 1.142 0.00
BASF - ORD SHS COMSTK 5,455.00 424,285.44 77.779 0.00
BAYER AG - ORD SHS 43,861.00 3,297,874.34 75.189 0.00
BAYERISCHE MOTOREN WERKE AG EUR1 3,414.00 278,983.34 81.717 0.00
BHP BILLITON LIMITED NPV 56,571.00 2,548,950.92 45.058 0.00
BHP BILLITON PLC USDO0.50 9,476.00 359,382.95 37.926 0.00
BNP PARIBAS EUR2 16,659.00 1,150,095.43 69.037 0.00
BOART LONGYEAR LTD NPV 313,700.00 1,211,843.26 3.863 0.00
BOC HONG KONG(HLDGS) LTD ORD HKD5 109,000.00 370,378.97 3.398 0.00
BOSKALIS WESTMINSTER GROEP NV EUR0.80 6,860.00 305,112.82 44.477 0.00
BP ORD USDO0.25 1,392,105.00 9,969,445.32 7.161 0.00
BRADKEN LIMITED NPV 41,967.00 333,985.74 7.958 0.00
BRAMBLES LTD NPV 185,810.00 1,214,613.50 6.537 0.00
BRENNTAG AG NPV 13,534.00 1,130,211.35 83.509 0.00
BRIDGESTONE CORP NPV 76,000.00 1,387,187.31 18.252 0.00
BRITISH AIRWAYS ORD GBP0.25 665,172.00 2,831,785.89 4.257 0.00
BRITISH AMERICAN TOBACCO ORD GBP0.25 406.00 14,999.58 36.945 0.00
BRITISH SKY BROADCASTING GROUP ORD 4,554.00 51,806.36 11.376 0.00
BT GROUP ORD GBP0.05 513,841.00 1,261,548.36 2.455 0.00
BUNZL PLC ORD GBP0.32142857 9,759.00 111,121.82 11.387 0.00
BUREAU VERITAS EURO.12 6,700.00 472,013.75 70.450 0.00
BWIN INTERACTIVE ENTERTAINMENT AG NPV 1,208.00 54,363.56 45.003 0.00
C&C ENERGIA LTD COM 25,200.00 226,610.23 8.992 0.00
CABLE & WIRELESS COMMUNICATIONS ORD 636,137.00 501,175.13 0.788 0.00
CABLE & WIRELESS WORLDWIDE ORD GBP0.05 65,885.00 70,920.94 1.076 0.00
CAIRN ENERGY PLC ORD GBP0.006154 603,490.00 3,908,505.89 6.477 0.00
CALTEX AUSTRALIA NPV 54,056.00 651,491.00 12.052 0.00
CAMPARI EURO.10 6,540.00 40,516.60 6.195 0.00
CAMPBELL BROTHERS ORD NPV 26,400.00 957,222.72 36.258 0.00
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CANON INC NPV 17,100.00 794,542.35 46.464 0.00
CAPITA GROUP ORD GBP0.02066666 27,591.00 290,387.78 10.525 0.00
CARGOTEC CORP NPV ORD 'B' 1,000.00 48,538.25 48.538 0.00
CARLSBERG AS SER'B'DKK20 7,189.00 716,418.39 99.655 0.00
CARNIVAL PLC ORD USD1.66 25,436.00 1,173,535.55 46.137 0.00
CARPHONE WAREHOUSE GROUP PLC ORD 59,200.00 364,899.05 6.164 0.00
CARREFOUR EUR2.50 47,592.00 2,025,946.61 42.569 0.00
CATHAY PACIFIC AIRWAYS HKDO0.20 540,000.00 1,472,108.13 2.726 0.00
CELESIO AG NPV(REGD) 969.00 23,847.02 24.610 0.00
CENTRICA ORD GBP0.061728395 4,532.00 23,419.97 5.168 0.00
CF MSCI HEALTH CARE INDEX FUND ZVM6 702,185.02 10,600,000.00 15.096 0.00
CF MSCI INDUSTRIALS SECTOR INDEX FUND 729,668.19 10,600,000.00 14.527 0.00
CF MSCI SEK INDEX NL FUND (SW12) 60,178.67 8,400,000.00 139.584 0.00
CF SSGA MSCI MATERIALS SECTOR INDEX FUND 71,809.98 2,455,780.47 34.198 0.00
CHARTER HALL GROUP NPV (STAPLED) 1,213,473.00 698,915.71 0.576 0.00
CHEUNG KONG (HOLDINGS) LTD HKDO.50 65,000.00 1,074,800.01 16.535 0.00
CHEUNG KONG INFRASTRUCTURE HLDGS HKD1 32,000.00 141,363.20 4.418 0.00
CHIBA BANK NPV 59,000.00 362,129.87 6.138 0.00
CHINA MINZHONG FOOD CORP LTD COMSTK 662,000.00 710,993.75 1.074 0.00
CHINESE ESTATES HOLDINGS LTD COMSTK 122,500.00 211,391.77 1.726 0.00
CIE FINANCIE RICHEMONT CHF 22,332.00 1,117,046.42 50.020 0.00
CLARIANT CHF4.00(REGD) 73,380.00 1,240,106.92 16.900 0.00
CLOSE BROS GROUP ORD GBP0.25 1,244.00 15,924.96 12.801 0.00
COLOPLAST SER'B'DKK5 9,392.00 1,356,908.47 144.475 0.00
COMPAGNIE DE ST-GOBAIN EUR4 78,000.00 3,940,732.59 50.522 0.00
COMPASS GROUP PLC ORD GBP0.10 33,596.00 303,257.18 9.027 0.00
CONTINENTAL AG NPV 59,323.00 4,988,028.31 84.083 0.00
CONTINENTAL GOLD LIMITED NEW COM STK 144,600.00 1,399,314.17 9.677 0.00
COOKPAD INC. NPV 1,200.00 34,433.71 28.695 0.00
COOKSON GROUP ORD GBP1 232,576.00 2,034,121.35 8.746 0.00
CRAMO OYJ NPV 64,600.00 1,496,994.92 23.173 0.00
CREDIT AGRICOLE SA EUR3 174,127.00 2,428,088.07 13.944 0.00
CREDIT SAISON CO NPV 148,700.00 2,442,795.77 16.428 0.00
CREDIT SUISSE GROUP AG CHF0.04(REGD) 9,845.00 437,107.11 44.399 0.00
CRH ORD EUR0.32(DUBLIN LISTING) 1,297.00 24,717.11 19.057 0.00
CRODA INTERNATIONAL ORD GBP0.10 57,500.00 1,344,842.03 23.389 0.00
DAH CHONG HONG KONG HOLDING HKDO0.15 1,754,000.00 2,177,716.66 1.242 0.00
DAH SING FINANCIAL HLDGS HKD2 20,400.00 142,152.17 6.968 0.00
DAICEL CHEMICAL INDUSTRIES NPV 197,000.00 1,420,917.96 7.213 0.00
DAI-ICHI LIFE INSURANCE CO.LTD NPV 683.00 972,632.71 1424.060 0.00
DAIICHI SANKYO COMPANY LIMITED NPV 41,000.00 867,816.28 21.166 0.00
DAILY MAIL & GENERAL TRUST 'A'ORD NON 7,826.00 69,694.37 8.905 0.00
DAIMLERCHRYSLER ORD NPV(REGD) 6,333.00 437,054.60 69.012 0.00
DAITO TRUST CONSTRUCTION CO NPV 144,200.00 9,205,548.48 63.839 0.00
DAIWA HOUSE INDUSTRY CO NPV 7,000.00 79,274.68 11.325 0.00
DANONE EUR0.25 15,560.00 952,675.50 61.226 0.00
DANSKE BANK A/S DKK10 1,598.00 42,508.79 26.601 0.00
DBS GROUP HLDGS LTD NPV 585,000.00 6,272,829.05 10.723 0.00
DCC ORD EURO0.25 9,539.00 271,444.31 28.456 0.00
DENA CO LTD NPV 3,800.00 114,558.21 30.147 0.00
DENSO CORP NPV 90,000.00 2,973,314.30 33.037 0.00
DENTSU INC COM STK 208,500.00 5,571,103.76 26.720 0.00
DIAGEO ORD PLC 166,236.00 3,152,932.48 18.967 0.00
DIALOG SEMICONDUCTOR GBP0.10 50,600.00 927,071.44 18.322 0.00
DNB HOLDING ASA NOK10 17,140.00 222,010.62 12.953 0.00
DR.CI:LABO CO LTD NPV 340.00 1,292,105.48 3800.310 0.00
E.ON AG COM STK 4,962.00 145,070.00 29.236 0.00
EAST JAPAN RAILWAY CO NPV 24,400.00 1,530,119.81 62.710 0.00
EDENRED EUR2 27,008.00 627,991.51 23.252 0.00
ELEKTA SER'B'NPV 42,100.00 1,610,372.62 38.251 0.00
ELRINGKLINGER AG NPV (REGD) 20,695.00 675,515.89 32.642 0.00
ENTERPRISE INNS ORD GBP0.025 10,704.00 18,717.49 1.749 0.00
ERICSSON(L.M.)(TELEFONAKTIEBOLAGET) 9,586.00 100,512.51 10.485 0.00
EUROFINS SCIENTIFIC EURO.10 704.00 50,020.46 71.052 0.00
EXEDY CORPORATION NPV 11,100.00 364,137.87 32.805 0.00
EXOR SPA EUR1 62,700.00 1,881,274.22 30.004 0.00
EXPERIAN ORD USDO0.10 194,577.00 2,234,761.97 11.485 0.00
FANUC LTD NPV 800.00 121,618.80 152.024 0.00
FIAT SPA EUR3.50 23,964.00 427,194.23 17.826 0.00
FINMECCANICA SPA EUR 4.40 1,708.00 19,630.50 11.493 0.00
FIRST PACIFIC CO USDO0.01 984,902.00 915,415.71 0.929 0.00
FIRST QUANTUM MINERALS LTD COM 22,200.00 1,941,198.57 87.441 0.00
FLSMIDTH & CO A/S SER'B' DKK20 6,900.00 598,051.32 86.674 0.00
FRESENIUS MEDICAL CARE AG & CO KGAA NPV 6,299.00 375,134.71 59.555 0.00
FUJI HEAVY INDUSTRIES NPV 185,000.00 1,264,181.31 6.833 0.00
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FUJI MEDIA HOLDINGS INC NPV 66.00 92,385.99 1399.788 0.00
FUJIFILM HOLDINGS CORP 2,400.00 83,331.48 34.721 0.00
FUJITSU JPY50 727,000.00 4,899,362.70 6.739 0.00
FURUKAWA ELECTRIC CO NPV 446,000.00 1,877,041.62 4.209 0.00
G4S PLC ORD 25P 33,935.00 129,353.34 3.812 0.00
GALP ENERGIA SGPS EUR1 65,170.00 1,295,418.18 19.878 0.00
GEA GROUP AG NPV 1,429.00 36,983.85 25.881 0.00
GEBERIT CHF0.10(REGD) 1,253.00 262,580.23 209.561 0.00
GECINA EUR7.50 15,502.00 1,882,040.37 121.406 0.00
GESTEVIS TELECINCO EURO.5 63,494.00 619,907.75 9.763 0.00
GKN ORD GBP0.10 329,900.00 1,026,006.25 3.110 0.00
GLAXOSMITHKLINE ORD GBP0.25 52,216.00 1,000,803.74 19.167 0.00
GLOBAL LOGISTIC PROPERTIES LTD NPV 900,000.00 1,486,078.20 1.651 0.00
GN STORE NORD DKK4 165,300.00 1,417,448.03 8.575 0.00
GOLDEN AGRI-RESOURCES LTD USDO0.025 17,834,000.00 9,460,793.44 0.530 0.00
GOODMAN GROUP NPV (STAPLED UNITS) 805,392.00 534,085.38 0.663 0.00
GPE EUROTUNNEL (EUR) EURO 0.40 63,845.00 604,809.67 9.473 0.00
GRANDE CACHE COAL CORP COM 13,900.00 144,530.08 10.398 0.00
GREAT EAGLE HLDGS HKDO0.50 119,000.00 372,381.98 3.129 0.00
GREE INC NPV 61,100.00 802,028.74 13.126 0.00
GROUPE EUROTUNNEL SA EURO0.40 60,029.00 554,165.91 9.232 0.00
GUOCOLEISURE LTD PAR USD.2 2,000.00 1,014.91 0.507 0.00
HALMA ORD GBP0.10 141,788.00 747,746.93 5.274 0.00
HANG LUNG PROPERTIES HKD1 65,000.00 315,451.47 4.853 0.00
HANNOVER RUECKVERSICHERUNG AG ORD 868.00 43,175.53 49.741 0.00
HAYS PLC ORD GBP0.01 39,815.00 70,807.52 1.778 0.00
HEINEKEN NV EUR1.60 3,726.00 181,063.59 48.595 0.00
HELVETIA HOLDING AG CHFO0.10 57.00 20,128.89 353.138 0.00
HIKMA PHARMACEUTICALS ORD GBP0.10 14,862.00 188,199.48 12.663 0.00
HITACHI METALS NPV 64,000.00 798,683.51 12.479 0.00
HITACHI NPV 869,000.00 4,096,410.06 4.714 0.00
HMV GROUP ORD GBP0.01 24,816.00 18,463.90 0.744 0.00
HOMESERVE ORD GBP0.025 69,221.00 467,205.14 6.749 0.00
HONDA MOTOR CO NPV 73,600.00 2,655,858.48 36.085 0.00
HONG KONG ELECTRIC HLDGS HKD1 81,000.00 507,064.81 6.260 0.00
HONG KONG EXCHANGES & CLEARING HKD1 28,600.00 669,211.40 23.399 0.00
HONGKONG LAND HOLDINGS LTD ORD 42,000.00 297,198.34 7.076 0.00
HSBC HLDGS ORD USD0.50 909,667.00 9,618,253.87 10.573 0.00
HUGO BOSS AG PREF NPV 10,600.00 695,191.29 65.584 0.00
HUTCHISON WHAMPOA HKDO.25 103,000.00 1,074,493.33 10.432 0.00
IBIDEN CO LTD NPV 143,700.00 3,525,485.64 24.534 0.00
ICAP ORD GBPO0.10 13,533.00 109,853.85 8.117 0.00
ICL-ISRAEL CHEMICALS ORD ILS1 556,149.00 9,474,201.84 17.035 0.00
IINET NPV 65,040.00 182,963.46 2.813 0.00
ILUKA RESOURCES NPV 313,427.00 2,330,480.43 7.435 0.00
IMAGINATION TECHNOLOGIES GROUP GBP0.10 82,300.00 496,325.66 6.031 0.00
IMERYS EUR2 523.00 32,312.57 61.783 0.00
IMI ORD GBPO0.25 177,337.00 2,536,043.44 14.301 0.00
IMMOFINANZ AG NPV 147,033.00 592,922.85 4.033 0.00
IMPERIAL TOBACCO GROUP GBP0.10 10,354.00 314,714.74 30.395 0.00
INCITEC PIVOT NPV 841,180.00 3,186,118.19 3.788 0.00
INDEPENDENT NEWS & MEDIA ORD EUR0.35 26,364.00 17,837.72 0.677 0.00
INDEPENDENT NEWS&M COMSTK 225,395.00 201,251.49 0.893 0.00
INDITEX (IND.DE DISENO TEXTIL SA) 33,585.00 2,818,615.41 83.925 0.00
INDUSTRIAL&COMMER BK OF CHINA(ASIA) HKD2 142,000.00 537,945.17 3.788 0.00
INFINEON TECHNOLOGIES AG ORD NPV (REGD) 678,194.00 5,586,094.40 8.237 0.00
INFORMA PLC ORD GBP0.001 30,227.00 201,583.10 6.669 0.00
ING GROEP NV CERTIFICAAT VAN AANDEEL 441,766.00 4,449,986.50 10.073 0.00
INPEX CORPORATION NPV 675.00 3,726,160.50 5520.238 0.00
INTERNATIONAL PERSONAL FINANCE PLC ORD 8,242.00 42,279.03 5.130 0.00
INTERNATIONAL POWER ORD GBP0.50 47,300.00 299,579.50 6.334 0.00
INTERPUMP GROUP EURO0.52 116,200.00 805,668.18 6.933 0.00
INTERTEK GROUP ORD GBP0.01 11,213.00 343,057.07 30.595 0.00
INTESA SANPAOLO S.P.A. EUR0.52 11,231.00 31,801.23 2.832 0.00
INTOLL GROUP NPV(STAPLED) 281,037.00 419,459.95 1.493 0.00
INVENSYS ORD GBP0.10 57,689.00 303,158.49 5.255 0.00
IRISH CONTINENTAL GROUP UTS (COMP 1 ORD 3,444.00 70,369.91 20.433 0.00
ISHARES TR MSCI EAFE INDEX FD 95,022.00 5,335,967.76 56.155 0.00
ITOCHU TECHNO-SOLUTIONS CORPORATION NPV 44,100.00 1,365,157.14 30.956 0.00
ITURAN LOCATION & CONTROL ILS0.333 77,200.00 1,293,550.44 16.756 0.00
ITV ORD GBPO0.10 55,709.00 61,341.22 1.101 0.00
JAPAN PETROLEUM EXPLORATION CO LTD NPV 18,500.00 732,369.48 39.588 0.00
JB HI-FI NPV 10,168.00 185,542.15 18.248 0.00
JFE HOLDINGS INC NPV 29,200.00 1,010,888.01 34.619 0.00
JGC CORP NPV 35,000.00 757,434.68 21.641 0.00
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JSR CORP NPV 4,900.00 87,151.97 17.786 0.00
JUPITER FUND MANAGEMENT PLC ORD GBP0.02 5,280.00 24,950.18 4.725 0.00
JX HOLDINGS INC NPV 22,000.00 142,326.61 6.469 0.00
KABEL DEUTSCHLAND GMBH NPV 16,559.00 667,137.83 40.289 0.00
KAKAKU.COM. INC NPV 100.00 585,078.06 5850.781 0.00
KANEKA CORP NPV 242,000.00 1,537,992.48 6.355 0.00
KAWASAKI KISEN KAISHA LTD 481,000.00 1,914,798.17 3.981 0.00
KEPPEL CORP NPV 215,000.00 1,658,324.27 7.713 0.00
KINDEN CORPORATION NPV 71,000.00 640,129.57 9.016 0.00
KINGFISHER ORD GBP0.157142857 1,785,514.00 6,896,630.68 3.863 0.00
KLOVERN AB NPV 46,443.00 222,959.66 4.801 0.00
KOMATSU NPV 129,600.00 3,320,911.17 25.624 0.00
KONE CORPORATION NPV ORD 'B' 2,116.00 116,055.63 54.847 0.00
KONINKLIJKE KPN NV EURO.24 5,137.00 77,067.14 15.002 0.00
KUBOTA CORP NPV 12,000.00 115,732.75 9.644 0.00
KUKA AG NPV 40,900.00 853,378.21 20.865 0.00
KYOCERA CORP COM 27,000.00 2,636,782.81 97.659 0.00
LANCASHIRE HLDGS COM STK 43,500.00 373,239.26 8.580 0.00
LEGRAND SA EUR4 6,340.00 253,742.73 40.023 0.00
LLOYDS BANKING GROUP ORD GBPO.1 10,401,608.00 11,167,174.46 1.074 0.00
LOGITECH INTERNATIONAL SA CHF0.25(REGD) 7,119.00 144,567.69 20.307 0.00
LUNDIN PETROLEUM AB NPV 76,100.00 872,274.45 11.462 0.00
LUXOTTICA GROUP EURO0.06 80,084.00 2,227,263.62 27.812 0.00
MAJOR DRILLING GROUP INTL INC COM 17,909.00 534,249.34 29.831 0.00
MAKINO MILLING MACHINE CO NPV 4,000.00 32,568.25 8.142 0.00
MAKITA CORP NPV 50,700.00 1,836,242.73 36.218 0.00
MAN GROUP ORD USDO0.03428571 549,500.00 2,558,137.97 4.655 0.00
MAN SE ORD NPV 22,415.00 2,603,030.79 116.129 0.00
MAZDA MOTOR CORP NPV 763,000.00 2,238,254.87 2.933 0.00
MEDIASET EURO.52 93,730.00 664,146.36 7.086 0.00
MEDIVIR AB SER'B'NPV 44,600.00 804,821.71 18.045 0.00
MELLANOX TECHNOLOGIES LTD COM STK 28,750.00 588,304.38 20.463 0.00
METSO OYJ NPV 10,207.00 557,178.62 54.588 0.00
MICHAEL PAGE INTERNATIONAL ORD GBP0.01 14,764.00 114,778.51 7.774 0.00
MIDLAND HOLDINGS LIMITED HKDO.10 130,000.00 105,680.25 0.813 0.00
MILLENNIUM & COPTHORNE HOTELS GBP0.30 3,275.00 28,403.62 8.673 0.00
MINERAL DEPOSITS NPV 1,159,237.00 1,349,157.49 1.164 0.00
MITSUBISHI CORP NPV 36,400.00 909,415.29 24.984 0.00
MITSUBISHI ESTATE CO LTD 52,000.00 943,975.51 18.153 0.00
MITSUBISHI MATERIALS CORP NPV 30,000.00 99,254.47 3.308 0.00
MITSUBISHI UFJ FINANCIAL GROUP INC NPV 257,100.00 1,266,765.40 4.927 0.00
MITSUI & CO LTD NPV 406,000.00 6,408,096.80 15.783 0.00
MIZUHO FINANCIAL GROUP NPV 3,700,600.00 5,918,919.80 1.599 0.00
MLP AG NPV 1,409.00 14,408.02 10.226 0.00
MODERN TIMES GROUP(MTG) SER'B'NPV 24,626.00 1,887,980.49 76.666 0.00
MS&AD INSURANCE GROUP HOLDINGS, INC. NPV 49,000.00 1,216,783.54 24.832 0.00
MUENCHENER RUECKVERSICHERUNGS AG 17,300.00 2,609,977.76 150.866 0.00
MYTILINEOS HLDGS EUR1.07(CR) 58,624.00 377,330.76 6.436 0.00
NABTESCO CORP NPV 1,300.00 27,578.72 21.214 0.00
NATIONAL AUSTRALIA BANK NPV 60,932.00 1,541,644.37 25.301 0.00
NATIONAL EXPRESS GROUP ORD GBP0.05 4,654.00 17,549.72 3.771 0.00
NEC CORP NPV 794,000.00 2,251,160.09 2.835 0.00
NEOPOST EUR1 1,931.00 170,471.44 88.281 0.00
NEWCREST MINING LTD NPV 26,642.00 1,083,109.90 40.654 0.00
NEWS CORPORATION CDI NPV CLASS B DFD 60,843.00 990,133.84 16.274 0.00
NGK SPARK PLUG CO NPV 17,000.00 238,891.34 14.052 0.00
NIDEC CORPORATION NPV 33,100.00 3,214,612.91 97.118 0.00
NIPPO CORPORATION NPV 23,000.00 150,019.65 6.523 0.00
NIPPON ELECTRIC GLASS LTD 68,000.00 959,248.02 14.107 0.00
NIPPON SHEET GLASS CO JPY50 1,531,000.00 3,530,618.98 2.306 0.00
NIPPON SHOKUBAI CO NPV 57,000.00 523,996.60 9.193 0.00
NISSAN MOTOR CO LTD 165,100.00 1,544,730.80 9.356 0.00
NISSHIN SEIFUN GROUP INC NPV 99,000.00 1,298,126.20 13.112 0.00
NISSHIN STEEL CO NPV 677,000.00 1,273,889.26 1.882 0.00
NOBLE GROUP HKDO0.25 147,000.00 241,537.91 1.643 0.00
NOKIAN RENKAAT OYJ (NOKIA TYRES) NPV 47,200.00 1,732,746.13 36.711 0.00
NOMURA REAL ESTATE HOLDINGS INC NPV 171,700.00 2,793,979.37 16.272 0.00
NOMURA RESEARCH INSTITUTE NPV 87,600.00 1,770,878.47 20.216 0.00
NORDEA BANK AB EUR0.39632(SEK QUOTE) 64,095.00 654,874.61 10.217 0.00
NORTHGATE ORD GBP0.50 2,139.00 6,981.91 3.264 0.00
NOVARTIS AG CHF0.50(REGD) 44,579.00 2,592,168.78 58.148 0.00
NOVO-NORDISK AS DKK1 SER'B' 614.00 62,914.93 102.467 0.00
NTT DOCOMO INC NPV 363.00 612,601.77 1687.608 0.00
NTT URBAN DEVELOPMENT CORP NPV 1,950.00 1,827,900.09 937.385 0.00
OBIC CO LTD NPV 2,800.00 507,263.70 181.166 0.00
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OESTERREICHISCHE POST NPV 2,174.00 65,902.74 30.314 0.00
OLAM INTERNATIONAL LIMITED NPV 312,000.00 798,315.99 2.559 0.00
OMRON CORP NPV 95,700.00 2,365,028.55 24.713 0.00
ONESTEEL NPV 1,196,032.00 3,237,615.86 2.707 0.00
ORICA NPV 7,833.00 209,204.98 26.708 0.00
ORIFLAME COSMETICS SDR EACH REP 1 498.00 26,890.65 53.997 0.00
ORIGIN ENERGY LTD NPV 50,511.00 806,275.63 15.962 0.00
ORIX CORPORATION NPV 32,474.00 2,874,423.96 88.515 0.00
OTSUKA HOLDINGS CO LTD 40,600.00 1,031,516.54 25.407 0.00
OUTOKUMPU OYJ SER'A'NPV 1,841.00 32,163.40 17.471 0.00
OUTOTEC OYJ NPV 14,004.00 704,287.21 50.292 0.00
OVERSEA-CHINESE BANKING CORP NPV 82,000.00 599,772.46 7.314 0.00
OVERSEAS UNION ENT LTD COMSTK 522,000.00 1,276,610.81 2.446 0.00
OZ MINERALS LTD COMSTK 121,959.00 205,529.51 1.685 0.00
PADDY POWER PLC ORD EUR0.10 5,680.00 226,726.29 39.917 0.00
PALADIN ENERGY LTD NPV 61,786.00 289,222.07 4.681 0.00
PANALPINA WELTTRANSPORT (HLDG) AG CHF2 10,200.00 1,234,404.94 121.020 0.00
PANASONIC CORP NPV 116,400.00 1,641,905.39 14.106 0.00
PANDORA A/S DKK1 38,252.00 1,905,863.11 49.824 0.00
PARTYGAMING ORD GBP0.00015 3,265.00 12,948.51 3.966 0.00
PERPETUAL LIMITED NPV 5,753.00 173,810.18 30.212 0.00
PETROLEUM GEO SERVICES ASA NOK3 178,000.00 2,298,980.88 12.916 0.00
PHILIPS ELECTRONICS(KONINKLIKE)NV 64,286.00 1,934,485.55 30.092 0.00
PIONEER CORP NPV 22,300.00 79,865.23 3.581 0.00
PIRELLI + C. ORD COMMON STOCK 178,000.00 1,524,532.51 8.565 0.00
PORSCHE AUTOMOBIL HOLDING SE NON VTG PRF 163,617.00 11,297,073.82 69.046 0.00
PROSIEBENSAT1 MEDIA AG NPV PREF 108,200.00 3,153,627.99 29.146 0.00
PROVIDENT FINANCIAL ORD GBP0.207272 13,516.00 169,229.41 12.521 0.00
PRUDENTIAL GBP0.05 966,170.00 9,467,209.35 9.799 0.00
PUBLICIS GROUPE SA EUR0.40 4,200.00 218,612.05 52.050 0.00
QANTAS AIRWAYS NPV 215,606.00 595,992.75 2.764 0.00
QBE INSURANCE GROUP NPV 36,625.00 606,211.49 16.552 0.00
RAMIRENT OYJ NPV 114,200.00 1,488,004.10 13.030 0.00
RANDSTAD HLDGS NV EUR0.10 944.00 45,027.69 47.699 0.00
RECKITT BENCK GRP ORD GBP0.10 13,039.00 731,410.22 56.094 0.00
REED ELSEVIER GBP0.1444 15,820.00 132,015.14 8.345 0.00
REXAM ORD 64 2/7P 32,157.00 157,584.35 4.900 0.00
RIO TINTO LIMITED NPV 7,370.00 640,683.01 86.931 0.00
RIO TINTO ORD GBPO0.10 82,429.00 5,698,825.25 69.136 0.00
ROCHE HOLDINGS AG GENUSSCHEINE NPV(NES) 1,824.00 252,958.43 138.683 0.00
ROCKHOPPER EXPLORATION ORD GBP0.01 293,200.00 1,549,920.04 5.286 0.00
ROLLS ROYCE GROUP ORD GBP0.20 251,059.00 2,472,622.59 9.849 0.00
ROUND ONE CORP NPV 2,000.00 7,198.98 3.599 0.00
ROYAL BANK OF SCOTLAND GROUP PLC ORD 12,491,449.00 8,435,848.31 0.675 0.00
ROYAL DUTCH SHELL 'A'SHS EUR0.07 (DUTCH 10,674.00 332,667.54 31.166 0.00
ROYAL DUTCH SHELL 'A'SHS EUR0.07 (UK 126,559.00 4,199,210.98 33.180 0.00
ROYAL DUTCH SHELL 'B'ORD EUR0.07 9,814.00 306,556.07 31.237 0.00
RSA INSURANCE GROUP PLCORD 28,859.00 57,861.60 2.005 0.00
RUBICON MINERALS CORP COM 144,800.00 828,083.65 5.719 0.00
SAFILO POST RAGGR COMSTK 112,000.00 1,712,288.69 15.288 0.00
SAFRAN SA EUR0.20 55,265.00 1,797,223.77 32.520 0.00
SAGE GROUP GBP0.01 56,700.00 248,537.67 4.383 0.00
SAIPEM EUR1 10,915.00 487,742.02 44.685 0.00
SAMPO OYJ SER'A'NPV 16,660.00 435,838.40 26.161 0.00
SANOFI-AVENTIS EUR2 131,368.00 9,189,480.36 69.952 0.00
SANTOS LIMITED NPV 18,799.00 251,944.70 13.402 0.00
SAVILLS ORD GBP0.025 102,200.00 606,407.55 5.934 0.00
SCHIBSTED ASA NOK1 19,800.00 556,668.88 28.115 0.00
SCHINDLER-HLDG AG PTG CERT CHF0.10 16,505.00 1,840,411.77 111.506 0.00
SCHNEIDER ELECTRIC EUR8 20,394.00 2,687,423.39 131.775 0.00
SEB SA EUR1.00 13,100.00 1,274,211.38 97.268 0.00
SEEK LIMITED NPV 233,125.00 1,618,536.66 6.943 0.00
SEKISUI HOUSE NPV 8,000.00 75,539.88 9.442 0.00
SES FDR EACH REP 1 'A' NPV 358,042.00 8,818,250.51 24.629 0.00
SEVEN & | HOLDINGS CO LTD NPV 8,800.00 211,644.52 24.051 0.00
SHIMADZU CORP NPV 138,000.00 1,132,675.25 8.208 0.00
SHIMIZU CORP NPV 48,000.00 194,648.07 4.055 0.00
SHO-BOND HOLDINGS CO LTD NPV 24,400.00 503,892.33 20.651 0.00
SIEMENS AG NPV(REGD) 25,388.00 3,127,047.58 123.170 0.00
SILVER WHEATON CORP COM 29,700.00 810,717.39 27.297 0.00
SINGAMAS CONTAINER HLDGS HK HKDO.10 1,942,000.00 455,916.77 0.235 0.00
SINGAPORE AIRLINES NPV 138,000.00 1,716,012.80 12.435 0.00
SINGAPORE EXCHANGE NPV 78,000.00 598,105.04 7.668 0.00
SINGAPORE POST LTD NPV 588,000.00 542,581.09 0.923 0.00
SINO LAND CO HKD1 72,000.00 157,079.15 2.182 0.00
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SMC CORP NPV 30,300.00 4,705,660.28 155.302 0.00
SMITH & NEPHEW ORD USDO0.20 2,154.00 20,225.77 9.390 0.00
SMITHS GROUP PLC ORD GBP0.375 12,509.00 230,040.77 18.390 0.00
SONOVA HOLDING AG COMMON STOCK 10,687.00 1,350,512.80 126.370 0.00
SONY CORP NPV 25,400.00 882,283.77 34.736 0.00
SPECTRIS ORD GBP0.05 32,405.00 573,830.95 17.708 0.00
SPIRENT COMMUNICATIONS ORD GBX3.333333 554,200.00 1,362,779.96 2.459 0.00
SPONDA OYJ NPV 110,608.00 564,874.01 5.107 0.00
ST JAMES'S PLACE ORD GBP0.15 342,000.00 1,446,830.03 4.230 0.00
STAGECOACH GROUP PLC ORD GBP0.009824 42,012.00 137,341.65 3.269 0.00
STATOIL ASA NOK2.50 74,314.00 1,588,727.69 21.379 0.00
STOREBRAND ASA SER'A'NOKS5 4,454.00 28,842.33 6.476 0.00
STRABAG SE NPV (BR) 14,026.00 367,723.94 26.217 0.00
STRAITS ASIA RESOURCES NPV 384,000.00 693,908.11 1.807 0.00
SUBSEA 7 SA COM USD2 437,147.00 10,264,557.04 23.481 0.00
SULZER AG-REG COMSTK 7,700.00 965,447.89 125.383 0.00
SUMITOMO ELECTRIC INDUSTRIES NPV 105,800.00 1,381,420.46 13.057 0.00
SUMITOMO HEAVY INDUSTRIES NPV 402,000.00 2,333,338.69 5.804 0.00
SUMITOMO MITSUI FINANCIAL GROUP INC NPV 124,600.00 3,904,952.58 31.340 0.00
SVENSKA HANDELSBANKEN SER'A'SEK4.30 5,802.00 178,606.57 30.784 0.00
SWEDISH MATCH NPV 4,490.00 125,736.01 28.004 0.00
SWIRE PACIFIC 'A'HKDO0.60 12,000.00 193,987.42 16.166 0.00
SWISS REINSURANCE AG CHF0.1(REGD) 244.00 12,563.95 51.492 0.00
SYMRISE AG NPV (BR) 201,655.00 5,721,834.29 28.374 0.00
T&D HOLDINGS INC NPV 40,000.00 973,841.94 24.346 0.00
TABCORP HOLDINGS LIMITED INST PLACEMENT 52,893.00 325,721.71 6.158 0.00
TABCORP HOLDINGS LIMITED NPV 174,609.00 1,241,145.40 7.108 0.00
TAKATA CORPORATION NPV 56,500.00 1,463,088.75 25.895 0.00
TECHNIP NPV 4,567.00 396,222.52 86.758 0.00
TECHTRONIC INDUSTRIES CO HKDO.1 1,205,000.00 1,622,786.89 1.347 0.00
TENUIN LTD NPV 379,000.00 1,558,752.23 4.113 0.00
TELECITY GROUP ORD GBP0.002 35,100.00 270,042.34 7.694 0.00
TELECOM CORP OF NEW ZEALAND NPV 41,201.00 70,923.30 1.721 0.00
TELEFONICA S A ORD 74,311.00 1,795,842.29 24.167 0.00
TELENET GROUP HOLDING NPV 25,000.00 983,700.21 39.348 0.00
TELEVISION BROADCASTS ORD HKDO0.05 158,000.00 808,816.30 5.119 0.00
TESCO ORD GBPO0.05 74,071.00 497,680.76 6.719 0.00
TEXWINCA HLDGS HKDO0.05 1,282,000.00 1,406,250.42 1.097 0.00
THALES SA EUR3 12,900.00 479,334.89 37.158 0.00
THE LINK REAL ESTATE INVESTMENT TRU 279,500.00 872,742.56 3.123 0.00
THOMAS COOK GROUP PLC ORD EURO.10 54,334.00 157,379.43 2.897 0.00
THYSSENKRUPP AG NPV 168,815.00 5,924,717.33 35.096 0.00
TIETO OYJ ORD NPV 1,806.00 34,666.15 19.195 0.00
TNT NV EURO.48 779.00 20,401.31 26.189 0.00
TOKYO ELECTRIC POWER CO INC NPV 177,100.00 4,193,845.59 23.681 0.00
TOKYO ELECTRON NPV 76,400.00 4,735,441.14 61.982 0.00
TOKYO GAS CO LTD NPV 23,000.00 100,189.47 4.356 0.00
TOKYO TATEMONO CO NPV 665,000.00 2,885,351.78 4.339 0.00
TOPDANMARK A/S DKK10 265.00 32,881.34 124.081 0.00
TOTAL PRODUCE ORD EUR0.01 44,729.00 23,489.41 0.525 0.00
TOTAL SA EUR10 2,095.00 108,146.18 51.621 0.00
TOWER AUSTRALIA GROUP LTD NPV 74,837.00 176,951.70 2.364 0.00
TOYOTA MOTOR CORP NPV 110,900.00 4,106,427.44 37.028 0.00
TRAVIS PERKINS ORD GBP0.10 52,900.00 701,265.64 13.256 0.00
TUI TRAVEL PLC ORD GBP0.10 37,015.00 127,453.79 3.443 0.00
UBE INDS COM 987,000.00 2,535,726.82 2.569 0.00
UBS AG CHF0.10 13,722.00 216,552.06 15.781 0.00
ULVAC INC NPV 50,900.00 1,034,160.80 20.318 0.00
UMICORE COMMON STOCK NPV 16,700.00 794,904.14 47.599 0.00
UNICREDIT SPA EUR0.50 30,303.00 64,554.17 2.130 0.00
UNILEVER NV CVA EURO.16 88,099.00 2,762,642.02 31.358 0.00
UNILEVER PLC ORD GBP0.031111 7,838.00 229,482.50 29.278 0.00
VALEANT PHARMACEUTICALS INTERNATIONAL 14,700.00 392,265.09 26.685 0.00
VALLAR PLC ORD GBP1 143,943.00 2,298,009.34 15.965 0.00
VALLOUREC(USIN A TUB DE LOR ESCAUT) 23,320.00 2,449,719.91 105.048 0.00
VEDANTA RESOURCES ORD USDO0.10 33,739.00 1,113,225.97 32.995 0.00
VESTAS WIND SYSTEMS DKK1 4,205.00 124,656.02 29.645 0.00
VICAT EUR4 1,347.00 103,059.26 76.510 0.00
VISCOFAN SA 7,510.00 267,371.57 35.602 0.00
VODAFONE GROUP ORD USD0.11428571 1,132,201.00 2,975,212.21 2.628 0.00
VOLKSWAGEN AG NON.V PRF NPV 22,690.00 3,173,595.00 139.868 0.00
VOLVO(AB) SER'B'NPV 188,200.00 2,612,581.44 13.882 0.00
VST HLDGS HKDO.10 4,050,000.00 1,287,027.68 0.318 0.00
WARTSILA EUR3.50 644.00 46,959.57 72.919 0.00
WEST JAPAN RAILWAY CO NPV 237.00 885,520.80 3736.375 0.00
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WESTERN COAL CORP COM NPV 59,400.00 364,241.24 6.132 0.00
WH SMITHS PLC - ORD GBPO0.27 6/67 18,749.00 147,609.00 7.873 0.00
WHARF(HLDGS) HKD1 68,000.00 500,803.04 7.365 0.00
WING HANG BANK HKD1 151,500.00 1,881,311.57 12.418 0.00
WOOD GROUP (JOHN) ORD GBP0.03333 491,583.00 3,345,224.16 6.805 0.00
WOODSIDE PETROLEUM LTD COM 67,345.00 2,886,471.29 42.861 0.00
WOTIF.COM HOLDINGS LIMITED NPV 32,452.00 163,696.48 5.044 0.00
WPP PLC ORD GBPO0.10 17,869.00 209,609.42 11.730 0.00
XSTRATA PLC ORD GBP 202,644.00 4,177,690.30 20.616 0.00
YAMADA DENKI CO LTD NPV 1,990.00 127,177.28 63.908 0.00
YAMATO HOLDINGS NPV 14,700.00 187,590.77 12.761 0.00
YANLORD LAND GROUP LTD NPV 506,000.00 686,708.13 1.357 0.00
Total 115,865,321.85 651,169,197.60 0.00
Dispositions

Security Name Units Cost Price Gain/Loss
A.P. MOLLER - MAERSK SER'B'DKK1000 (35.00) (273,762.67) 8253.679 15,116.09
ABB LTD CHF1.03 (REGD) (469,523.00) (7,077,146.07) 22.478 3,476,598.33
ACE AVIATION HLDGS INC SHS CL A VAR VTG (17,132.00) (372,432.18) 13.068 (148,551.35)|
ACERINOX SA EUR0.25 (60,284.00) (608,725.21) 16.628 393,688.71
ADIDAS AG COMSTK (25,758.00) (1,251,574.62) 65.100 425,269.08
ADIDAS AG NPV (3,816.00) (234,097.08) 65.326 15,186.14
ADMIRAL GROUP ORD GBP0.001 (19,400.00) (417,099.45) 24.151 51,439.37
AFRICAN BARRICK GOLD LTD ORD GBP0.10 (516,604.00) (4,612,152.82) 8.717 (108,913.26)|
AGFA GEVAERT NV - RTS (107,194.00) 0.00 0.283 30,325.98
AGGREKO GBP0.20 (33,900.00) (642,303.25) 23.890 167,572.09
AGL ENERGY LTD NPV (112,600.00) (1,765,443.02) 15.127 (62,162.94)
AGRIUM INC COM (11,100.00) (799,481.01) 78.455 71,372.80
AIA GROUP LIMITED COMMON PAR USD 1 (324,000.00) (847,389.90) 2.924 99,942.57
AJINOMOTO CO INC NPV (22,000.00) (220,823.43) 9.886 (3,328.94)
ALIMENTATION COUCHE-TARD INC SUB VTG SH (44,500.00) (958,547.27) 22.341 35,647.04
ALSTOM EUR7.00 (22,309.00) (1,199,539.61) 49.788 (88,815.76)
AMADEUS IT HLDGS SA EUR0.001 (38,200.00) (661,753.05) 20.171 108,783.88
AMCOR LIMITED ORD NPV (488,032.00) (2,740,318.37) 6.334 350,799.73
AMLIN ORD GBP0.28125 (61,600.00) (344,641.18) 6.317 44,512.31
ARCELORMITTAL NPV (69,052.00) (4,308,188.16) 33.114 (2,021,573.41)
ARM HOLDINGS PLC ORD GBP0.0005 (569,930.00) (1,642,395.26) 6.026 1,792,175.67
ASAHI BREWERIES NPV (119,600.00) (2,060,569.10) 19.787 305,912.13
ASCIANO LIMITED NPV(STAPLED) (760,722.00) (1,138,418.46) 1.603 81,053.73
ASIAN BAMBOO AG NPV (BR) (4,100.00) (213,891.18) 51.343 (3,385.03)
ASML HOLDING NEW (5,000.00) (187,891.51) 37.858 1,400.79
ASOS PLC ORD GBP0.035 (7,400.00) (158,669.86) 24.958 26,022.22
ASTRAZENECA ORD USDO0.25 (151,022.00) (7,102,146.79) 47.546 78,390.51
ATCO LTD CL I NON VTG (10,819.00) (401,104.45) 51.328 154,208.50
AUSTRALIA & NEW ZEALAND BANK GROUP NPV (14,515.00) (304,692.12) 24.334 48,521.33
AZIMUT HLDG S.P.A NPV (76,400.00) (803,234.60) 8.813 (129,912.02)|
BAE SYSTEMS ORD GBP0.025 (220,195.00) (1,151,370.28) 5.500 59,757.17
BANCO BILBAO VIZCAYA ARG -RTS (463,587.00) 0.00 0.419 194,185.87
BANCO BILBAO VIZCAYA ARGENTARIA SA (111,852.00) (1,205,470.35) 10.110 (74,699.92)
BANCO SANTANDER SA EUR0.50 (STK DIV (1,542,622.00) 0.00 0.172 265,616.99
BANK OF IRELAND(GOVERNOR & CO OF) ORD (2,751,210.00) (2,649,529.97) 0.764 (547,673.96)
BANK OF QUEENSLAND LIMITED ORD NPV (95,200.00) (899,342.23) 10.664 115,902.22
BARCLAYS ORD GBP0.25 (244,720.00) (1,269,024.26) 4.312 (213,722.28)
BAYER AG - ORD SHS (10,409.00) (682,790.25) 75.796 106,174.48
BCE INC COM NEW (12,199.00) (288,472.71) 34.850 136,666.14
BEGBIES TRAYNOR GROUP ORD GBP0.05 (400,000.00) (710,653.62) 0.970 (322,790.06)
BENESSE HOLDINGS INC NPV (57,700.00) (2,648,067.50) 45.274 (35,742.17)
BHP BILLITON LIMITED NPV (44,104.00) (1,534,568.84) 42.435 337,001.25
BLUEBAY ASSET MANAGEMENT PLC ORD (430,900.00) (2,251,508.60) 7.673 1,054,903.74
BOC HONG KONG(HLDGS) LTD ORD HKD5 (1,448,500.00) (3,436,670.84) 3.247 1,267,273.42
BOMBARDIER INCCL B (306,468.00) (1,038,299.17) 4.559 358,916.38
BP ORD USDO0.25 (91,728.00) (812,113.69) 6.741 (193,800.61)
BRAMBLES LTD NPV (26,153.00) (157,600.87) 6.783 19,782.85
BRIDGESTONE CORP NPV (46,000.00) (774,332.03) 18.852 92,857.35
BRITISH AIRWAYS ORD GBP0.25 (154,365.00) (531,481.70) 4.264 126,761.17
BT GROUP ORD GBP0.05 (4,554,089.00) (8,162,484.28) 2.333 2,463,894.34
BURBERRY GROUP ORD GBP0.0005 (57,200.00) (500,288.47) 15.975 413,477.54
BUREAU VERITAS EUR0.12 (3,600.00) (226,668.52) 76.462 48,593.66
C C LAND HOLDINGS LIMITED HKDO.1 (1,050,000.00) (452,057.75) 0.415 (16,136.71)
CAIRN ENERGY PLC ORD GBP0.006154 (983,733.00) (5,433,585.11) 7.096 1,547,138.75
CANON INC NPV (151,365.00) (5,082,923.24) 46.248 1,917,360.03
CAP GEMINI EUR8 (40,672.00) (1,994,721.78) 46.655 (97,182.06)
CAPITA GROUP ORD GBP0.02066666 (867,431.00) (10,700,976.14) 12.352 13,776.40
CAPITALAND LTD NPV (477,000.00) (1,418,369.59) 3.080 50,992.62
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CARLSBERG AS SER'B'DKK20 (11,996.00) (674,405.83)  105.952 596,597.45
CARNIVAL PLC ORD USD1.66 (26,901.00) (843,295.70) 41.444 271,598.53
CARPHONE WAREHOUSE GROUP PLC ORD (47,500.00) (178,522.79) 5.789 96,440.96
CARREFOUR EUR2.50 (198,908.00) (9,163,916.17) 43.825 (446,718.94),
CATALYST PAPER CORP COM (111,387.00) (118,787.61) 0.164 (100,484.75)|
CF MSCI INFORMATION TECHNOLOGY SECTOR (184,571.72) (1,530,448.34) 8.669 69,551.66
CF SSGA MSCI ESP INDEX FUND (SP12) FD (139,208.42) (8,200,987.01) 60.341 199,012.99
CF SSGA MSCI FINANCIALS SECTOR INDEX (2,102,172.85) (17,422,763.99) 10.492 4,633,016.48
CGG VERITAS EUR0.40 (22,504.00) (530,944.87) 27.883 96,530.29
CHARTER HALL GROUP NPV (STAPLED) (3,725,409.00) (2,003,925.61) 0.552 53,602.91
CHEUNG KONG (HOLDINGS) LTD HKDO.50 (206,000.00) (2,911,325.30) 15.100 199,313.90
CHEUNG KONG INFRASTRUCTURE HLDGS HKD1 (187,000.00) (727,346.22) 4.372 90,159.16
CHINA MINZHONG FOOD CORP LTD COMSTK (572,000.00) (549,608.67) 1.005 25,015.52
CIE FINANCIE RICHEMONT CHF (53,210.00) (2,093,134.01) 55.889 880,724.65
CLARIANT CHF4.00(REGD) (67,300.00) (858,763.40) 14.962 148,186.94
COCA-COLA AMATIL LTD NPV (181,777.00) (1,773,072.79) 10.887 206,023.55
COCHLEAR LTD ORD NPV (19,700.00) (1,233,720.21) 68.356 112,883.83
COLOPLAST SER'B'DKK5 (2,500.00) (275,474.06) 120.966 26,941.97
COMMONWEALTH BANK OF AUSTRALIA ORD NPV (169,568.00) (4,539,715.73) 49.969 3,933,462.80
COMPAGNIE DE ST-GOBAIN EUR4 (88,493.00) (4,319,393.16) 46.782 (179,543.11)
CONTINENTAL AG NPV (8,952.00) (566,874.83) 81.283 160,773.36
CREDIT AGRICOLE SA EUR3 (295,019.00) (4,369,911.52) 13.914 (265,027.64),
CREDIT SUISSE GROUP AG CHF0.04(REGD) (319,290.00) (14,561,384.43) 42.202 (1,086,817.31)
CRH ORD EUR0.32 (33,260.00) (686,662.18) 19.674 (32,289.31)
DAH CHONG HONG KONG HOLDING HKDO0.15 (833,000.00) (1,034,229.18) 1.101 (116,936.40)
DAH SING FINANCIAL RIGHTS (45,000.00) 0.00 2.043 91,934.90
DAI NIPPON PRINTING CO NPV (72,000.00) (1,087,902.21) 12.741 (170,528.57)|
DAIICHI SANKYO COMPANY LIMITED NPV (108,200.00) (1,971,289.47) 21.569 362,424.02
DAILY MAIL & GENERAL TRUST 'A'ORD NON (85,758.00) (619,553.15) 8.261 88,893.67
DAIMLERCHRYSLER ORD NPV(REGD) (7,987.00) (388,268.15) 66.669 144,216.76
DAINIPPON SUMITOMO PHARMA CO LTD NPV (29,100.00) (237,375.10) 8.670 14,916.81
DAIWA HOUSE INDUSTRY CO NPV (54,000.00) (539,121.51) 11.301 71,128.47
DANISCO A/S DKK20 (44,200.00) (3,196,687.28) 82.229 437,839.99
DANONE EURO.25 (52,033.00) (3,460,204.47) 64.733 (91,974.25)
DAVID JONES ORD NPV (193,824.00) (500,516.29) 4.817 433,225.92
DELHAIZE GROUP NPV (12,295.00) (911,611.64) 69.701 (54,642.20)
DENA CO LTD NPV (35,800.00) (994,008.76) 30.641 102,956.83
DIAGEO ORD PLC (29,095.00) (439,868.80) 18.943 111,291.60
ELEMENTIS ORD GBP0.05 (376,800.00) (169,824.83) 1.823 517,022.05
ELRINGKLINGER AG NPV (REGD) (9,100.00) (241,385.03) 33.722 65,480.64
ENI SPA EURL (48,007.00) (1,028,731.99) 21.792 17,431.28
EQUINOX MINERALS CDI NPV (217,600.00) (1,032,685.61) 5.403 143,022.96
ERICSSON(L.M.)(TELEFONAKTIEBOLAGET) (97,840.00) (1,022,256.25) 10.880 42,255.30
EUROPEAN AERONAUTIC DEFENCE & SPACE EUR1 (6,205.00) (126,833.95) 25.027 28,458.00
EUTELSAT COMMUNICATIONS EUR1 (57,962.00) (1,995,407.85) 37.648 186,758.69
EXPERIAN ORD USDO0.10 (29,500.00) (325,086.10) 12.106 32,031.78
FABEGE AB NPV (178,540.00) (1,181,405.54) 10.556 703,207.41
FAMILYMART CO NPV (42,700.00) (1,428,997.35) 36.050 110,345.91
FANUC LTD NPV (14,400.00) (1,674,462.77) 136.598 292,555.51
FENNER ORD GBP0.25 (552,000.00) (1,048,952.99) 4911 1,661,990.95
FIRST PACIFIC CO USDO0.01 (1,918,000.00) (1,267,326.80) 0.874 408,650.24
FLETCHER BUILDING NPV (354,125.00) (1,277,557.49) 6.115 887,752.61
FLSMIDTH & CO A/S SER'B' DKK20 (5,800.00) (330,018.29) 69.617 73,760.63
FONDIARIA-SAI DI RISP EURL (107,500.00) (1,019,238.93) 6.718 (297,107.50)
FUJI MEDIA HOLDINGS INC NPV (1,383.00) (2,193,319.04) 1480.933 (145,188.17)
FUJIFILM HOLDINGS CORP (65,100.00) (1,918,929.76) 33.977 292,961.52
FUJIKURA NPV (329,316.00) (1,778,095.84) 5.042 (117,747.05)
FYFFES ORD EUR0.06(DUBLIN LISTING) (782,446.00) (435,556.03) 0.422 (105,558.63)
GESTEVIS TELECINCO EURO.5 (SUB/RIGHTS (154,026.00) 0.00 0.653 100,502.51
GILDAN ACTIVEWEAR INC COMMON (27,300.00) (582,612.19) 27.943 180,221.54
GKN ORD GBP0.10 (121,700.00) (141,514.37) 2.812 200,696.19
GLAXOSMITHKLINE ORD GBP0.25 (140,023.00) (2,651,002.99) 20.090 162,040.13
GLOBAL YELLOW PAGES LIMITED (121,000.00) (33,512.29) 0.133 (17,442.71)
GN STORE NORD DKK4 (23,355.00) (225,887.00) 8.311 (31,785.03)
GPE EUROTUNNEL (EUR) EURO 0.40 (6,568.00) (52,742.72) 9.971 12,743.62
GRANDE CACHE COAL CORP COM (150,800.00) (1,069,447.02) 6.759 (50,129.56)
GREAT EASTERN LIFE ASSURANCE CO NPV (28,000.00) (262,705.76) 12.080 75,529.42
GREAT PORTLAND ESTATES ORD GBP0.125 (154,800.00) (767,335.44) 5.344 59,853.74
GREE INC NPV (98,500.00) (1,479,164.45) 11.414 (354,843.83)
GUOCOLEISURE LTD PAR USD.2 (63,000.00) (48,281.98) 0.549 (13,689.63)
HAMAMATSU PHOTONICS NPV (17,400.00) (447,134.18) 32.111 111,594.70
HANG LUNG PROPERTIES HKD1 (65,000.00) (315,451.47) 4.844 (596.37)
HENDERSON LD DEV LTD SPONSORED ADR (69,000.00) (373,468.14) 7.127 118,324.15
HENNES & MAURITZ SER'B'NPV (55,978.00) (1,081,019.06) 34.150 830,609.57
HINO MOTORS JPY50 (199,000.00) (971,917.42) 4.708 (34,995.93)
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HITACHI CHEMICAL CO NPV (38,700.00) (626,737.44) 19.110 112,831.48
HITACHI NPV (342,000.00) (1,090,372.92) 4.310 383,658.86
HOGANAS AB SER'B'NPV (10,158.00) (179,664.79) 34.975 175,613.64
HONEYS CO LTD NPV (95,100.00) (1,550,643.87) 12.613 (351,187.40)|
HONG KONG & CHINA GAS CO HKDO.25 (1,034,000.00) (1,525,954.48) 2.389 944,067.24
HONG KONG & SHANGHAI HOTELS ORD HKDO0.50 (91,500.00) (108,815.09) 1.767 52,826.93
HONG KONG AIRCRAFT ENGINEERING CO HKD1 (16,800.00) (178,910.34) 16.222 93,611.92
HONG KONG ELECTRIC HLDGS HKD1 (89,000.00) (539,688.86) 6.362 26,533.57
HONG KONG EXCHANGES & CLEARING HKD1 (28,600.00) (669,211.40) 22.673 (20,766.34)
HONGKONG LAND HOLDINGS LTD ORD (34,000.00) (205,063.21) 6.923 30,335.55
HUTCHISON WHAMPOA HKDO.25 (1,058,000.00) (5,201,488.40) 10.302 5,698,089.55
HYSAN DEVELOPMENT HKD5 (203,000.00) (720,505.95) 3.663 23,126.77
IBERDROLA SA EURO.75 (161,913.00) (1,106,042.05) 7.921 176,425.44
|I-CABLE COMMUNICATIONS HKD1 (529,000.00) (109,261.41) 0.142 (34,380.45)
IMAGINATION TECHNOLOGIES GROUP GBP0.10 (70,100.00) (401,081.49) 6.084 25,429.14
IMPERIAL OIL LTD COM NEW (16,827.00) (588,205.01) 36.925 33,125.64
IMPERIAL TOBACCO GROUP GBP0.10 (42,700.00) (1,173,759.09) 30.218 116,534.57
INCHCAPE ORD GBPO0.10 (207,800.00) (689,729.65) 5.564 466,505.78
INDUSTRIAL&COMMER BK OF CHINA(ASIA) HKD2 (46,000.00) (174,263.93) 3.760 (1,297.23)
INFINEON TECHNOLOGIES AG ORD NPV (REGD) (14,000.00) (97,930.03) 9.504 35,128.94
ING GROEP NV CERTIFICAAT VAN AANDEEL (381,881.00) (3,605,925.20) 9.749 117,021.42
INTERCONTL HOTELS ORD GBP0.13617 (81,700.00) (1,230,185.24) 18.015 241,608.74
INTERPUMP GROUP C/W 31/10/12(INTERPUMP (59,440.00) 0.00 0.746 44,353.76
INTERTEK GROUP ORD GBP0.01 (2,848.00) (28,535.49) 29.292 54,886.78
ISHARES TR MSCI EAFE INDEX FD (136,142.00) (7,322,062.30) 57.084 449,435.62
ITOCHU TECHNO-SOLUTIONS CORPORATION NPV (16,300.00) (525,699.55) 29.868 (38,843.32)
JARDINE MATHESON HLDGS USDO0.25(SINGAPORE (80,800.00) (1,653,668.56) 45.448 2,018,512.00
JARDINE STRATEGIC HOLDING (61,500.00) (759,257.20) 27.085 906,448.95
JERONIMO MARTINS SGPS EUR1 (89,764.00) (562,645.17) 14.906 775,409.46
JFE HOLDINGS INC NPV (7,800.00) (257,436.16) 32.440 (4,403.34)
JSR CORP NPV (13,800.00) (231,759.54) 17.230 6,020.29
JX HOLDINGS INC NPV (109,400.00) (587,021.50) 6.131 83,703.34
KAKAKU.COM. INC NPV (400.00) (2,049,487.67) 4728.198 (158,208.40)
KAKEN PHARMACEUTICAL NPV (77,000.00) (675,024.21) 10.969 169,583.81
KALAHARI MINERALS ORD GBP0.01 (272,700.00) (816,048.67) 3.784 215,937.42
KAWASAKI HEAVY INDUSTRIES NPV (184,000.00) (516,304.15) 2.798 (1,477.29)
KAWASAKI KISEN KAISHA LTD (672,000.00) (2,644,536.62) 4.091 104,614.08
KDDI CORPORATION NPV (166.00) (961,081.89) 5441.716 (57,757.08)
KEPPEL CORP NPV (163,613.00) (1,142,203.67) 8.117 185,863.17
KESA ELECTRICALS ORD EUR0.30 (710,600.00) (1,437,553.65) 2.541 367,898.04
K-GREEN TRUST NPV (522,000.00) (422,057.92) 0.822 7,038.76
KINNEVIK INVESTMENT AB SER'B'SEK0.1 (39,200.00) (764,672.62) 20.894 54,362.52
KINROSS GOLD CORP (4,301.00) (14,800.08) 3.896 1,954.97
KOMATSU NPV (97,935.00) (2,216,731.85) 27.029 430,375.51
KONE CORPORATION NPV ORD 'B' (7,400.00) (323,269.77) 55.275 85,763.12
KONINKLIJKE AHOLD NV EUR 0.3 (87,795.00) (1,012,539.49) 13.730 192,857.98
KONTRON AG NPV (147,600.00) (1,507,742.27) 9.119 (161,851.37)
KUBOTA CORP NPV (34,000.00) (289,128.44) 9.548 35,518.17
KYOCERA CORP COM (27,000.00) (2,636,782.81) 101.080 92,378.99
LADBROKES ORD GBP0.28333 (133,634.00) (603,935.68) 1.959 (342,166.36)
LANXESS AG NPV (21,300.00) (659,112.66) 64.247 709,349.06
LLOYDS BANKING GROUP ORD GBPO.1 (3,700,437.00) (3,864,163.29) 1.118 274,228.76
L'OCCITANE INTERNATIONAL SA COMSTK (316,950.00) (723,976.41) 2.684 126,678.94
LONDON MINING PLC ORD GBP0.002 (588,439.00) (1,621,459.49) 4.959 1,296,692.04
MAN GROUP ORD USDO0.03428571 (292,691.00) (3,346,593.46) 4.075 (2,153,824.72)
MAN SE ORD NPV (8,213.00) (782,477.57) 121.733 217,316.11
MANDARIN ORIENTAL INTERNATIONAL ORD (56,000.00) (68,356.08) 2.069 47,530.81
MAP GROUP (649,897.00) (1,801,487.22) 3.085 203,157.91
MEDIQ NV COMSTK (3,879.00) (65,767.89) 19.734 10,781.15
MEDUSA MINING LIMITED NPV (69,475.00) (298,478.26) 5.593 90,093.47
MELROSE RESOURCES ORD GBP0.10 (320,272.00) (880,710.11) 3.744 318,346.52
METRO AG ORD NPV (12,989.00) (622,107.27) 68.069 262,039.60
METRO INC CL A SUB VTG (18,200.00) (790,211.74) 44.312 16,261.15
MICHELIN(CIE GLE DES ETABL.) EUR2 (REGD) (52,404.00) 0.00 2.850 149,377.42
MIDLAND HOLDINGS LIMITED HKDO.10 (280,000.00) (135,517.64) 0.790 85,699.55
MITSUBISHI CORP NPV (32,658.00) (753,909.18) 25.641 83,484.22
MITSUBISHI ESTATE CO LTD (21,000.00) (312,392.62) 18.217 70,158.42
MITSUBISHI GAS CHEMICAL CO INC NPV (18,567.00) (93,657.03) 5.902 15,926.59
MITSUBISHI HEAVY INDUSTRIES NPV (284,000.00) (1,039,968.82) 3.695 9,545.30
MITSUBISHI MATERIALS CORP NPV (84,000.00) (255,638.49) 3.082 3,275.84
MITSUBISHI UFJ FINANCIAL GROUP INC NPV (414,700.00) (2,277,219.50) 4.717 (321,015.47)
MITSUI & CO LTD NPV (18,000.00) (266,840.61) 16.101 22,978.50
MITUSBISHI TANABE PHARMA CORPORATION SHS (36,000.00) (442,545.81) 16.068 135,913.25
MIZUHO FINANCIAL GROUP NPV (2,790,400.00) (5,950,856.37) 1.474 (1,838,000.55)
MUENCHENER RUECKVERSICHERUNGS AG (3,822.00) (527,915.96) 150.570 47,562.75
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MURATA MANUFACTURING CO NPV (50,100.00) (2,391,670.11) 52.142 220,635.16
NABTESCO CORP NPV (23,000.00) (273,814.68) 17.377 125,846.68
NATIONAL AUSTRALIA BANK NPV (35,853.00) (859,618.80) 22.787 (42,618.91)
NATUZZI S P A ADR (6,944.00) (114,770.34) 3.449 (90,819.37)
NEC CORP NPV (1,935,000.00) (4,997,382.04) 2.860 537,298.26
NEPTUNE ORIENT LINES LTD NPV (1,126,000.00) (1,746,940.96) 1.652 112,745.32
NESTLE SA CHF0.10(REGD) (17,580.00) (737,112.15) 54.661 223,832.26
NEW WORLD DEVELOPMENT CO HKD1 (525,000.00) (892,755.82) 2.005 160,009.49
NEWCREST MINING LTD NPV (9,244.00) (289,269.17) 40.610 86,125.74
NEWS CORPORATION CDI NPV CLASS B DFD (144,369.00) (2,223,034.26) 15.954 80,192.33
NGK SPARK PLUG CO NPV (82,000.00) (1,073,661.20) 13.572 39,245.51
NIDEC CORPORATION NPV (14,292.00) (1,277,736.24) 88.014 (19,846.71)
NIKO RES LTD COM (8,900.00) (938,685.78) 97.361 (72,175.67)
NIPPON ELECTRIC GLASS LTD (73,000.00) (940,445.36) 13.719 61,045.38
NIPPON PAPER GROUP INC (50,370.00) (1,383,543.39) 26.066 (70,581.37)
NIPPON SHEET GLASS CO JPY50 (104,000.00) (228,681.44) 2.148 (5,255.77)
NISSAN MOTOR CO LTD (7,600.00) (59,973.53) 8.590 5,306.88
NOBLE GROUP HKDO0.25 (308,000.00) (443,604.86) 1.535 29,054.39
NOKIA OYJ EURO.06 (185,326.00) (3,115,432.16) 9.837 (1,292,372.51)
NOVOZYMES A/S SER'B'DKK10 (14,086.00) (1,525,622.25) 126.861 261,340.47
NSK NPV (30,000.00) (137,072.24) 7.824 97,649.48
NTT DOCOMO INC NPV (4,206.00) (6,731,023.75) 1668.473 286,575.15
NTT URBAN DEVELOPMENT CORP NPV (145.00) (129,687.35) 887.271 (1,033.08)
OMRON CORP NPV (65,119.00) (1,484,987.56) 23.227 27,517.25
ONEX CORP SUB.VTG NPV (4,849.00) (98,331.44) 28.234 38,574.05
OPAP SA EUR0.30 (CR) (21,511.00) (645,527.14)  18.874 (239,518.43)
ORIGIN ENERGY LTD NPV (7,955.00) (116,012.13) 15.919 10,621.94
ORIX CORPORATION NPV (11,500.00) (817,825.16) 79.767 99,490.05
OTSUKA HOLDINGS CO LTD (40,600.00) (1,031,516.54) 24.277 (45,875.53)
OVERSEA-CHINESE BANKING CORP NPV (159,000.00) (1,024,584.43) 7.333 141,345.06
OZ MINERALS LTD COMSTK (891,016.00) (1,053,552.49) 1.635 403,679.23
PALADIN ENERGY LTD NPV (153,545.00) (521,193.16) 4.114 110,561.52
PANALPINA WELTTRANSPORT (HLDG) AG CHF2 (15,500.00) (1,350,373.84) 126.011 602,797.03
PANAUST LIMITED NPV (831,300.00) (484,060.50) 0.725 118,838.21
PAN-UNITED CORP NPV (1,254,000.00) (324,462.58) 0.413 193,252.64
PARTNERS GROUP HLG AG CHF0.01 (REGD) (5,100.00) (775,441.12) 185.272 169,444.76
PERPETUAL LIMITED NPV (74,750.00) (2,036,085.06) 35.010 580,944.19
PETROLEUM GEO SERVICES ASA NOK3 (47,900.00) (618,658.34) 12.549 (17,551.74)
PIONEER CORP NPV (63,600.00) (216,601.24) 3.398 (465.19)
POYRY NPV (20,769.00) (276,363.94) 14.994 35,051.99
PRELIOS SPA EURO.5 (213,900.00) (106,577.06) 0.582 17,835.72
PREMIER FARNELL ORD GBP0.05 (123,200.00) (476,609.02) 4.487 76,189.36
PREMIER OIL ORD GBP0.50 (37,900.00) (777,169.09) 26.128 213,089.03
PROMISE CO NPV (48,200.00) (385,880.22) 6.536 (70,850.25)
PROSEGUR COMPANIA SECURIDAD (3,772.00) (70,634.40) 60.272 156,712.78
PROSIEBENSAT1 MEDIA AG NPV PREF (56,400.00) (556,582.33) 28.444 1,047,643.13
PUBLICIS GROUPE SA EUR0.40 (51,889.00) (1,641,195.45) 47.663 831,976.27
PUBLIGROUPE AG CHF1(REGD) (383.00) (93,378.91)  96.206 (56,532.13)
QANTAS AIRWAYS NPV (671,001.00) (1,548,663.44) 2.736 287,056.14
RAKUTEN INC NPV (3,224.00) (2,326,062.53) 760.531 125,890.61
RATOS AB SER'B'NPV (13,187.00) (380,320.12) 34.249 71,326.05
REXAM ORD 64 2/7P (933,194.00) (3,748,389.60) 4.895 819,277.50
RICOH CO LTD NPV (16,000.00) (273,679.62) 14.915 (35,043.32)
RIETER HOLDING AG CHF5.00 (REGD) (1,900.00) (497,993.44)  283.467 40,594.03
RIGHTMOVE PLC ORD GBP0.01 (11,560.00) (100,598.57) 11.994 38,056.93
RIO TINTO LIMITED NPV (12,910.00) (818,825.50) 82.426 245,298.95
RIO TINTO ORD GBPO0.10 (17,082.00) (756,406.81) 68.457 412,967.49
ROCHE HOLDINGS AG GENUSSCHEINE NPV(NES) (14,890.00) (2,497,560.99) 145.896 (325,165.85)
ROGERS COMMUNICATIONS INC CL B NON VTG (54,526.00) (1,095,809.73) 34.863 805,142.39
ROK ORD GBP0.02 (934,359.00) (766,663.91) 0.317 (470,780.42)
ROLLS ROYCE GROUP ORD GBP0.20 (249,546.00) (1,820,059.51) 9.972 668,511.32
ROUND ONE CORP NPV (137,376.00) (820,849.08) 3.493 (341,010.05)
ROYAL BANK OF SCOTLAND GROUP PLC ORD (1,322,242.00) (905,829.97) 0.650 (45,910.80)
ROYAL DUTCH SHELL 'A'SHS EUR0.07 (DUTCH (101,494.00) (2,793,166.38) 31.682 422,327.70
RWE AG NPV (4,316.00) (533,687.33)  70.588 (229,030.45)
SAFRAN SA EURO0.20 (26,000.00) (706,043.03) 27.888 19,044.30
SAIPEM EUR1 (2,400.00) (20,161.25) 43.857 85,096.33
SANTOS LIMITED NPV (119,407.00) (1,505,891.83) 12.460 (18,040.28)
SAP AG ORD NPV (10,923.00) (522,666.59) 51.487 39,726.54
SARANTIS EUR1.54 (35,490.00) (207,555.84) 5.264 (20,719.18)
SAWAI PHARMACEUTICAL NPV (4,100.00) (360,716.08) 91.597 14,831.55
SCHNEIDER ELECTRIC EUR8 (6,347.00) (744,575.91) 148.856 200,212.28
SES FDR EACH REP 1 'A' NPV (13,530.00) (245,038.57) 25.439 99,146.39
SHIMADZU CORP NPV (573,000.00) (4,498,852.20) 7.259 (339,573.83)
SHIN-ETSU CHEMICAL CO NPV (110,200.00) (4,864,962.34) 55.677 1,270,624.37
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SILVER GRANT INTERNATIONAL INDS HKDO.20 (182,000.00) (47,728.48) 0.325 11,477.95
SILVER WHEATON CORP COM (5,800.00) (153,052.00) 37.637 65,241.98
SINGAMAS CONTAINER HLDGS HK HKDO.10 (4,045,710.00) (880,428.19) 0.259 166,150.28
SINGAPORE EXCHANGE NPV (78,000.00) (598,105.04) 6.812 (66,763.43)
SINGAPORE POST LTD NPV (1,666,000.00) (1,518,241.13) 0.876 (58,055.11)
SINO LAND CO HKD1 (72,000.00) (157,079.15) 1.982 (14,386.35)
SMARTONE TELECOMMUNICATIONS HLDGS ORD (237,500.00) (230,942.04) 1.546 136,226.46
SMC CORP NPV (7,400.00) (1,116,712.10)  156.946 44,685.93
SODEXHO EUR4 (19,900.00) (1,174,329.27) 65.191 122,974.02
SOFTWARE AG NPV (BR) (5,000.00) (444,916.81) 139.235 251,257.03
SONY CORP NPV (20,300.00) (692,424.09) 32.539 (31,888.16)
SPECTRIS ORD GBP0.05 (38,517.00) (442,829.54) 17.954 248,693.83
STANDARD CHARTERED ORD USD0.50 (27,767.00) (590,557.94) 30.040 243,575.66
STATOIL ASA NOK2.50 (604,767.00) (13,713,438.24) 20.822 (1,121,244.70)
STATS CHIPPAC LTD SGDO0.25 (637,000.00) (411,109.54) 0.720 47,671.35
SUMITOMO HEAVY INDUSTRIES NPV (112,514.00) (579,003.85) 5.741 66,910.75
SUMITOMO METAL MINING CO NPV (181,000.00) (2,704,176.57) 15.951 183,001.53
SWEDBANK AG SER'A'SEK20 (53,600.00) (731,795.48) 13.901 13,299.23
SWIRE PACIFIC 'A'HKDO0.60 (38,500.00) (502,648.53) 15.058 77,076.14
SWISS REINSURANCE AG CHF0.1(REGD) (2,025.00) (85,867.88) 47.620 10,562.81
SXC HEALTH SOLUTIONS CORP COM (33,400.00) (1,209,832.00) 38.281 68,739.26
SYMRISE AG NPV (BR) (28,700.00) (732,365.46) 25.694 5,058.47
SYSMEX CORP NPV (32,100.00) (1,948,553.94) 67.818 228,399.04
T&D HOLDINGS INC NPV (9,200.00) (232,946.13) 21.148 (38,386.87)
TABCORP HOLDINGS LIMITED NPV (271,761.00) (1,674,437.79) 7.109 257,471.44
TAKEDA PHARMACEUTICAL CO LTD NPV (46,800.00) (2,178,880.33) 48.450 88,574.51
TECNICAS REUNIDAS EURO.1 (40,541.00) (2,366,987.83) 62.062 149,076.39
TELECITY GROUP ORD GBP0.002 (158,100.00) (1,070,309.21) 7.236 73,683.23
TELEFONICA S A ORD (698,461.00) (15,104,760.10) 22.761 792,931.16
TELENET GROUP HOLDING NPV (16,800.00) (661,046.54) 36.701 (44,474.96)
TELEVISION BROADCASTS ORD HKDO0.05 (93,000.00) (526,984.08) 5.063 (56,169.64)
TESCO ORD GBPO0.05 (1,684,537.00) (8,428,332.73) 6.702 2,860,691.21
THYSSENKRUPP AG NPV (25,152.00) (825,914.66) 39.102 157,579.37
TIETO OYJ ORD NPV (74,354.00) (1,697,718.35) 20.782 (152,469.19)|
TOGNUM AG NPV (BR) (65,692.00) (942,407.66) 21.802 489,814.37
TOHO HOLDINGS CO.,LTD (22,799.00) (303,246.73) 14.487 27,031.41
TOKAI CARBON CO NPV (85,000.00) (444,175.23) 6.071 71,901.07
TOKYO ELECTRIC POWER CO INC NPV (185,500.00) (4,414,367.91) 23.140 (121,899.97)|
TOTAL PRODUCE ORD EUR0.01 (429,766.00) (263,944.78) 0.530 (36,189.88)
TOTAL SA EUR10 (54,145.00) (2,701,796.85) 53.062 171,256.98
TOWER AUSTRALIA GROUP LTD NPV (646,161.00) (1,443,198.40) 3.918 1,088,486.03
TOYO SUISAN KAISHA NPV (115,000.00) (2,970,392.33) 21.134 (540,014.47)|
TOYOTA MOTOR CORP NPV (23,100.00) (880,712.60) 35.447 (61,897.75)
TREND MICRO INC NPV (14,100.00) (535,421.17) 31.510 (91,137.17)
UBS AG CHF0.10 (550,020.00) (9,498,997.47) 16.006 (695,554.46)|
UNICREDIT SPA EUR0.50 (1,262,920.00) (3,816,120.89) 2.582 (555,719.42)|
UNILEVER PLC ORD GBP0.031111 (274,513.00) (7,470,153.93) 28.857 451,480.74
UNITED INDUSTRIAL CORPORATION NPV (32,000.00) (30,963.90) 1.807 26,869.36
UNITED INTERNET AG NPV (21,048.00) (254,603.10) 16.037 82,933.88
VALEANT PHARMACEUTICALS INTERNATIONAL (53,000.00) (1,251,420.10) 25.761 113,914.13
VALLOUREC(USIN A TUB DE LOR ESCAUT) (9,964.00) (878,353.18) 105.324 171,095.45
VEDANTA RESOURCES ORD USDO0.10 (222,182.00) (7,376,694.64) 35.756 567,642.76
VIVENDI SA EUR5.50 (120,306.00) (3,688,649.80) 27.520 (377,803.35)
VOLKSWAGEN AG NON.V PRF NPV (36,935.00) (3,432,736.07) 156.498 2,347,505.93
VOLVO(AB) SER'B'NPV (188,200.00) (2,612,581.44)  13.482 (75,286.05)
WEIR GROUP ORD GBP0.125 (79,800.00) (1,087,831.01) 25.621 956,721.28
WEST JAPAN RAILWAY CO NPV (1,716.00) (6,476,646.18) 3646.499 (219,254.34),
WESTERN COAL CORP COM NPV (314,900.00) (1,363,175.13) 8.273 1,242,043.97
WESTPAC BANKING CORPORATION NPV (57,161.00) (1,324,824.99) 22.802 (21,464.60)
WHARF(HLDGS) HKD1 (154,000.00) (948,236.48) 6.809 100,397.66
WHEELOCK & CO HKDO0.50 (89,000.00) (181,811.86) 4.026 176,485.64
WILLIAM DEMANT HOLDING AS DKK1.00 (15,482.00) (615,722.27) 72.092 500,407.42
WING TAI HOLDINGS NPV (548,714.00) (714,911.24) 1.292 (5,847.86)
WOLTERS KLUWER EURO0.12 (22,622.00) (497,281.38) 21.987 103.35
WOODSIDE PETROLEUM LTD COM (21,458.00) (936,745.03) 43.744 1,921.47
XSTRATA PLC ORD GBP (141,244.00) (1,785,049.69) 21.717 1,282,400.12
YAMADA DENKI CO LTD NPV (22,530.00) (1,367,734.34) 64.253 79,893.94
YAMAHA MOTOR CO NPV (175,600.00) (2,574,733.16) 15.009 60,896.12
YAMATO HOLDINGS NPV (258,500.00) (3,243,932.39) 12.619 18,075.02
YAMATO KOGYO CO NPV (22,497.00) (656,747.06) 24.014 (116,507.09)
YANLORD LAND GROUP LTD NPV (807,000.00) (976,212.83) 1.294 67,703.84
YASKAWA ELECTRIC CORP NPV (19,000.00) (93,751.74) 8.303 64,007.43
ZEON CORPORATION NPV (308,000.00) (1,924,168.66) 8.452 679,016.23
ZURICH FINANCIAL SERVICES AG CHF0.10 (9,667.00) (1,721,405.07)  239.535 594,176.41

Total

(89,410,776.99)

(542,185,368.00)

67,623,213.89

**Price has been rounded to three decimal places.
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TCRS International Equity

As of 12/31/10

Security Name Units Cost Price mMv
CANADA GOVT DEB 1.5% 01 JUN 2012 25,000,000.00 23,939,737.53 100.60 25,150,505.59
EUROPEAN INVESTMENT BANK 3.875% MTN 30,000,000.00 39,341,384.33 142.08 42,623,138.20
EUROPEAN INVESTMENT BANK 4.125% MTN 15,000,000.00 18,262,633.82 139.52 20,927,677.84
EUROPEAN INVESTMENT BANK 5.375% GTD BDS 10,000,000.00 20,055,567.02 176.13 17,613,177.70
FRANCE(GOVT OF) 2.5% BDS 15/01/2015 EUR 16,500,000.00 22,491,227.05 137.28 22,651,334.90
GERMANY(FEDERAL REPUBLIC) 4.25% BDS 17,250,000.00 28,313,677.31 152.37 26,284,660.29
GERMANY(FEDERAL REPUBLIC) 4.75% BDS 7,500,000.00 11,322,473.59 156.30 11,722,432.55
JAPAN 0.8% BDS 20/06/2023 JPY50000'62' 3,000,000,000.00 30,114,888.63 115.62 34,687,072.31
JAPAN 1% BDS 20/03/2023 JPY50000 '61' 1,000,000,000.00 7,414,810.31 119.03 11,902,657.05
JAPAN 1.3% BDS 20/03/19 JPY1000000 3,000,000,000.00 33,879,417.18 127.29 38,185,685.22
JAPAN 1.3% BDS 20/12/14 JPY '267 5,000,000,000.00 54,519,864.23 128.08 64,040,133.16
JAPAN 1.4% BDS 20/09/2013 JPY50000 '254' 4,600,000,000.00 49,993,600.17 127.24 58,532,383.95
JAPAN 1.7% BDS 20/03/17 JPY50000 3,900,000,000.00 37,042,506.54 131.66 51,345,552.06
JAPAN 1.8% BDS 20/06/17 JPY100000'286' 3,000,000,000.00 34,960,569.62 132.60 39,780,654.71
JAPAN 1.9% BDS 22/3/2021 JPY50000 '50' 5,000,000,000.00 53,627,341.54 132.43 66,215,091.55
JAPAN 2.1% BDS 20/12/27 JPY10000000 4,000,000,000.00 44,948,254.10 129.24 51,697,182.66
JAPAN 2.4% BDS 20/09/2038 JPY50000 850,000,000.00 9,558,298.38 133.73 11,367,289.32
NETHERLANDS (KINGDOM OF) 4% BDS 4,000,000.00 6,207,242.03 146.18 5,847,030.56
NORWAY(KINGDOM OF) 6% BDS 16/5/2011 140,000,000.00 24,136,008.33 174.33 24,405,579.42
UNITED KINGDOM(GOVERNMENT OF) 3.75% GILT 10,000,000.00 16,231,748.52 161.53 16,152,809.93
UNITED KINGDOM(GOVERNMENT OF) 4% 13,000,000.00 20,564,816.49 168.87 21,953,229.65
UNITED KINGDOM(GOVERNMENT OF) 4.25% LN 500,000.00 839,362.19 161.40 807,014.24
UNITED KINGDOM(GOVERNMENT OF) 4.25% STK 6,900,000.00 10,972,333.52 157.88 10,893,729.32
UNITED KINGDOM(GOVERNMENT OF) 4.25% TSY 1,000,000.00 1,400,444.58 160.01 1,600,094.19
UNITED KINGDOM(GOVERNMENT OF) 4.5% STK 3,500,000.00 5,139,732.68 165.41 5,789,381.89
UNITED KINGDOM(GOVERNMENT OF) 4.5% TSY 9,000,000.00 15,801,781.06 168.03 15,122,299.18
Accrued Income 5,681,020.24

Total

702,978,817.68

**Price has been rounded to three decimal places.
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TCRS International Fixed
Acquisitions and Disposals
As of 12/31/10

Acquisitions

Security Name Units Cost Price Gain/Loss
GERMANY/(FEDERAL REPUBLIC) 4.25% BDS 12,750,000.00 21,503,420.71 168.654 0.00
JAPAN 1.7% BDS 20/03/17 JPY50000 1,200,000,000.00 15,179,189.38 126.493 0.00
NORWAY(KINGDOM OF) 6% BDS 16/5/2011 70,000,000.00 11,846,547.91 169.236 0.00
UNITED KINGDOM(GOVERNMENT OF) 4.25% STK 6,500,000.00 10,382,964.44 159.738 0.00
UNITED KINGDOM(GOVERNMENT OF) 4.5% TSY 9,000,000.00 15,801,781.06 175.575 0.00
Total 1,298,250,000.00 74,713,903.50 0.00
Dispositions

Security Name Units Cost Price Gain/Loss
FRANCE(GOVT OF) 2.5% BDS 15/01/2015 EUR (23,500,000.00) (32,032,959.73) 139.210 681,321.99
GERMANY/(FEDERAL REPUBLIC) 3.75% BDS (10,250,000.00) (14,185,287.94) 150.156 1,205,746.01
QUEENSLAND TREAS CORP (16,000,000.00) (15,056,381.44) 98.163 649,659.39
UNITED KINGDOM(GOVERNMENT OF) 4% (6,000,000.00) (9,491,453.77) 173.880 941,334.10
Total (55,750,000.00) (70,766,082.88) 3,478,061.49

**Price has been rounded to three decimal places.
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TCRS Real Estate Summary Report December 2010
Peter Katseff

Number O1 TCRS Share Of Previous Mkt. Value Market Value Profit (Loss)  Gross Profit Profit (Loss) Gross Profit
TCRS Property Owned As Of 9/30/10 Properties Acquisition Costs 12/31/2009 12/31/2010 Adgainst Acq Cost  Margin  Against Previous Mkt.  Margin
Advisor:
Clarion Partners 10 $ 493,237,549 $ 399,082,094 $ 418,385,941 $ (74,851,608) -15.2% $ 19,303,847 4.8%
JP Morgan 5 303,399,696 233,820,000 260,600,000 (42,799,696) -14.1% 26,780,000 11.5%
TA Associates 6 251,975,275 218,695,227 225,793,682 (26,181,593) -10.4% 7,098,455 3.2%
Cornerstone 2 73,878,300 54,300,000 63,900,000 (9,978,300) -13.5% 9,600,000 17.7%
REITS 2 150,000,000 92,981,381 102,908,928 (47,091,072) -31.4% 9,927,547 10.7%
Total 25 $ 1,272,490,820 $ 998,878,702 $1,071,588,551 * $ (200,902,269) -15.8% $ 72,709,849 7.3%
TCRS Property Owned As Of 9/30/10
Property Type:
Office 8 $ 362,734,914 $ 303,395,227 $ 307,293,682 $ (55,441,232) -15.3% $ 3,898,455 1.3%
Apartments 8 402,058,171 333,520,000 379,100,000 (22,958,171) -5.7% 45,580,000 13.7%
Industrial 3 189,921,000 120,381,381 133,408,928 (56,512,072) -29.8% 13,027,547 10.8%
Retail 6 317,776,735 241,582,094 251,785,941 (65,990,794) -20.8% 10,203,847 4.2%
Total 25 $ 1,272,490,820 $ 998,878,702 $1,071,588,551 * $ (200,902,269) -15.8% $ 72,709,849 7.3%
Number O1 TCRS Share Of TCRS Share Of Profit (Loss)  Gross Profit
TCRS Property Sold Since Inception Properties Acquisition Costs Sales Proceeds  Against Acq Cost  Margin
Advisor:
Clarion Partners 7% 292,081,880 $ 367,798,983 $ 75,717,103 25.9%
JP Morgan 3 70,729,430 86,156,827 15,427,397 21.8%
TA Associates 0 - - - 0.0%
Cornerstone 1 44,782,750 45,887,124 1,104,374 2.5%
Henderson 1 25,657,734 26,273,836 616,102 2.4%
Lend Lease 2 73,403,050 88,528,275 15,125,225 20.6%
Total 14 $ 506,654,844 $ 614,645,045 $ 107,990,201 21.3%
TCRS Property Sold Since Inception
Property Type:
Office 5% 207,967,614 $ 226,622,801 $ 18,655,187 9.0%
Apartments 9 298,687,230 388,022,244 89,335,014 29.9%
Industrial 0 - - - 0.0%
Retail 0 - - - 0.0%
Total 14 $ 506,654,844 $ 614,645,045 $ 107,990,201 21.3%

* The total value at 12/31/10 is based on actual REIT values.
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