
New State Treasurer
David H. Lillard, Jr. was elected 
Treasurer by the 106th Tennessee 
General Assembly in January 
2009. Mr. Lillard is a graduate 
tax attorney with a Master of 
Laws in Taxation from the 
University of Florida, 1983. He 
also holds a Bachelor of Arts and 
a Juris Doctor degree in Law 
from University of Memphis. He 
is listed in the 2009 and multiple 

prior years editions of The Best Lawyers in America. 
He is also the holder of an “AV” rating from 
Martindale Hubbell for the highest designation for 
legal ability and ethics. He practiced law 28 years, 
and was a member of the law fi rm of Burch, Porter & 
Johnson, PLLC, in Memphis, TN for over 21 years. 

Mr. Lillard practiced fi nance law, health law and 
tax law, including representation in equity and debt 
securities offerings. He also practiced municipal law, 
emphasizing the fi elds of economic development 
and municipal fi nance. He is a member of the 
National Association of Bond Lawyers (NABL) and 
the Project Finance section of the American Health 
Lawyers Association.

He served as Chairman of the Shelby County Board 
of Commissioners in 2007-2008, and as a Shelby 
County Commissioner from 2002 to 2009. He also 
served in 2006-2007 as president of the Tennessee 
County Commissioners Association. From 1993 
to 2002, Mr. Lillard was a Shelby County Election 
Commissioner. 

He served as Finance Chairman of the Memphis-
Midsouth Affi liate of the Susan G. Komen Breast 
Cancer Foundation from 2001 to 2003, and was 
awarded the Cameo Award with Sterling Silver 
Ribbon for outstanding volunteer service, 2003.

We congratulate Treasurer Lillard on his election by 
the Tennessee General Assembly as State Treasurer.
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A D V I S O R
Tax Withholding Table Changes
Earlier this year, Congress passed the American 
Recovery and Reinvestment Act of 2009. As a result 
of this legislation, all taxpayers will have less money 
withheld from their paychecks for taxes. With the tax 
table change, retirees may not have enough money 
withheld from their pension benefi ts to cover their 
tax liabilities. Please review your tax needs and, if 
necessary, adjust the amount of money withheld 
from your pension payments for taxes.

If you would like to change the amount of taxes 
being withheld from your monthly retirement 
benefi t, please complete a Substitute Withholding 
Certifi cate for Pension or Annuity Payments form. This 
form can be downloaded at http://www.tn.gov/
treasury/tcrs/PDFs/tr0318.pdf. You may also send 
a letter indicating any changes to TCRS, ATTN: 
Retired Payroll, 502 Deaderick Street, Nashville, TN 
37243-0201.

If you have any questions, please call the Retired
Payroll section of TCRS at 1-800-770-8277 (option 1).

Treasurer Lillard

2009 Cost-of-Living Adjustment
TCRS members who have been retired at least twelve 
months on July 1 are eligible to receive a cost-of-
living adjustment (COLA) in July of each year. When 
the increase in the Consumer Price Index (CPI) is less 
than 0.5% for the year, no COLA is awarded to TCRS 
retirees. Although the CPI fl uctuated throughout the 
year, the change in the CPI for the period December 31, 
2007 compared to December 31, 2008 was only 0.1%. 
As a result, TCRS retirees will not receive a COLA 
adjustment this year.

Tennessee Code Annotated, Section 8-36-801 
provides guidance on the COLA calculation. The 
annual COLA is not subject to the fi nancial condition 
of the pension plan or budget of the state of 
Tennessee. Any potential TCRS COLA is based upon 
the change in CPI for the previous calendar year as 
determined by the U.S. Department of Labor.



The Retiree Advisor is a publication of TCRS, 10th Floor Andrew Jackson Building, 
Nashville, TN 37243, (615) 741-4913 or 1-800-770-8277.

David H. Lillard, Jr., State Treasurer
 Jill Bachus, Director

Shirley Chatman, Publications Offi cer

This publication neither supersedes nor restricts procedures or authority established pursuant 
to state statute. Ref.: T.C.A. Title 8, Chapters 34-37. The Tennessee Department of Treasury 
operates all programs and activities free from discrimination on the basis of sex, race, or any other 
classifi cation protected by federal or Tennessee state law. Individuals with disabilities who may 
require an alternative communication format for this or other Treasury Department publications 
should contact the Treasury ADA coordinator at 615-741-2956.

Treasury Department; July 2009; Authorization #309088; 98,000 copies.
This public document was printed at a cost of 3¢ per copy.

Calling TCRS
Your calls are extremely 
important to us. Our offi ce 
hours are Monday through 
Friday, 8:00 a.m. - 4:30 p.m. 
Central time. You may fi nd that 8:00 a.m. - 9:00 
a.m. is the best time of day to call. If Monday 
or Friday is a holiday, you might wait until 
Wednesday or Thursday to call. We typically 
receive our highest call volume at the end of 
the month, the fi rst week of the month and 
immediately after a newsletter or other major 
communication.

TCRS has updated its automated system 
for your convenience. Our toll-free number 
remains 1-800-770-8277. If you call from 
Davidson or surrounding counties, you may 
reach the system locally by dialing 242-6554. 
When you call us, you have the following 
options:

Selection
Number Service Area Desired
 1 Retired Payroll, Refunds, and 

Account Balances
 2 Retirement Insurance and the 

Flexible Benefi ts Program
 3 Disability Retirement 
 4 Retirement Counseling and 

Benefi ciary Changes
 5 Benefi ts and Prior Service 

Questions
 6 Death Benefi ts Area
If you call from a touch-tone phone, you do not 
have to listen to the menu. Press your selection 
after the automated attendant answers your 
call.

Returning to Work
Are you thinking about returning to work after 
retirement? Many retirees choose part-time jobs to 
supplement income, help out a former employer, 
or to keep their skills up to date. If you return to 
work with an employer covered by TCRS, please 
remember to complete the temporary employment 
form located on the TCRS website at www.tn.gov/
treasury/tcrs. As noted on the form, you are limited 
to 120 days of work within a 12-month period and 
salary limitations apply. Other limitations and 
exceptions exist. For further details, visit the TCRS 
website, contact your employer, or call TCRS. Unless 
you are retired on disability, there are no restrictions 
on employment with a private employer. If you have 
any questions concerning temporary employment, 
please contact the Member Services area at
(615) 741-4868 or toll-free at (800) 770-8277, option 4.

Fun Facts
Remember the cost of living in 1949?

The average annual salary was $3,600• 

Minimum wage was 40¢ per hour• 

A car cost $1,650• 

Gasoline was 26¢ per gallon• 

A house cost $14,500• 

Bread was 14¢ per loaf• 

Milk was 84¢ per gallon• 

A postage stamp was 3¢• 

One pound of coffee sold for 59¢• 

Two heads of iceberg lettuce cost 25¢• 

One dozen of eggs cost 25¢• 

Ground beef was 45¢ per pound• 

A candy bar was 5¢• 

Bottled pop was 5¢• 

Admission to a movie cost 60¢• 

2009 Direct Deposit

Payment Schedule

 July 31 October 30
 August 31 November 30
 September 30 December 31
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