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6/30/2013 6/30/2014 6/30/2015 9/30/2015 12/31/2015 3/31/2016 6/30/2016
Group I Members:
      (State & Higher Ed.) 56,008 56,390 55,179 53,447 51,412 50,691 45,516
Highway Patrol 764 756 726
Wildlife Officers 191 191 190
   Teachers 78,303 78,506 69,975 69,977 69,589 68,474 61,820
   General Employees 
      of Polisubs 79,984 78,144 85,531 87,163 80,580 81,199 73,655
Firemen & Policemen 7,358 7,446 7,040
   General Assembly 128 128 113 114 111 111 103
   County Officials 2 2 2 2 2 2 1
  Board Members 439 435 392
   County Judges 1 1 20 19 18 18 17
   Attorneys General 656 683 617 621 619 608 574

Total Group I 215,082 213,854 211,437 211,343 211,083 209,931 190,033

Group II & Prior Class:
   Wildlife Officers 2             2             1             1             1               
   Highway Patrol 3             1             1             1             1               1             
   Firemen & Policemen-
   Political Subdivisions 14           11           10           9             8               10           10           

Total Group II & Prior Class 19           14           12           11           10             11           10           

Group III and Prior Class:
   State Judges 1             1             1             1             1               1             1             
   County Judges 1             1             1               1             1             
   Attorneys General 4             3             1             2             1               1             1             
   County Officials 4             4             2             2             2               2             2             

Total Group III & Prior Class 9             8             5             6             5               5             5             

Group IV
   State Judges 183 184 128 123 122 121 113

State & Teacher Hybrid Plan
    State 5,689 7,905 9,242 10,754 10,271
    General Assembly 15 16 16 17 17
    Teacher 6,189 11,205 11,967 12,229 11,142
    Attorneys General, Judges 31 35 37 37 37
    Political Subdivisions 85 189 349 453 474

Local Government Plans
    Alternate DB 14 24 30 35 25
    Hybrid Plan W/O Cost Controls 92 125 179 207 173

Total Membership
   Contributing to TCRS 215,293 214,060 223,697 230,982 233,040 233,800 212,300
Teachers Contributing 
   to ORP 11,627 11,683 10,632 10,290 10,043 9,763 9,609

Grand Totals 226,920 225,743 234,329 241,272 243,083 243,563 222,025

ANALYSIS OF MEMBERS ACTIVELY CONTRIBUTING
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# OF
AMOUNT RETIREES

STATE EMPLOYEES $59,078,849.85 44,748             

STATE PAID JUDGES 1,014,332.11            207                  

COUNTY PAID JUDGES 302,586.33               82                     

ATTORNEY GENERALS 946,225.25               247                  

COUNTY OFFICIALS 361,554.20               174                  

PUBLIC SERVICE COMMISSIONERS 9,340.38                   5                       

POLITICAL SUBDIVISIONS 30,401,547.67         37,352             

TEACHERS 99,961,259.42         48,774             

LOCAL TEACHERS 3,297,422.36            1,782               

GOVERNORS AND WIDOWS 31,250.00                 5                       

AGED TEACHERS 510.87                       4                       

OTHERS            129,365.64 54                     

     TOTAL $195,534,244.08         133,434 

June 30, 2016
STATISTICS

RETIRED PAYROLL
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# OF
AMOUNT RETIREES

STATE EMPLOYEES $176,945,860.36 44,748        

STATE PAID JUDGES 3,048,509.96            207             

COUNTY PAID JUDGES 910,715.79               82               

ATTORNEY GENERALS 2,833,372.09            247             

COUNTY OFFICIALS 1,095,303.90            174             

PUBLIC SERVICE COMMISSIONERS 28,021.14                 5                  

POLITICAL SUBDIVISIONS 90,561,301.39         37,352        

TEACHERS 295,748,451.29       48,774        

LOCAL TEACHERS 9,927,339.29            1,782          

GOVERNORS AND WIDOWS 93,750.00                 5                  

AGED TEACHERS 1,532.61                   4                  

OTHERS            375,409.66             54 

Total $581,569,567.48    133,434 

NOTE: NINETY-NINE PERCENT (99%) OF THE RETIREES ARE ON DIRECT DEPOSIT AND DEBIT CARD

RETIRED PAYROLL
April 1, 2016

THROUGH
June 30, 2016
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Month 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16

July 894 499 496 475 516 613 512

August 612 406 466 471 782 820 403

September 494 431 447 394 457 586 522

October 369 379 383 375 378 483 364

November 320 293 364 319 314 244 359

December 256 276 257 241 276 338 326

January 257 307 348 338 402 322 386

February 242 265 312 335 310 238 351

March 278 299 262 253 284 331 355

April 687 277 346 311 424 338 347

May 385 662 329 274 866 247 332

June 360 406 339 336 674 383 336

TOTAL 5,154 4,500 4,349 4,122 5,683 4,943 4,593

NUMBER OF MEMBERS REFUNDED
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MEMBER'S 414(H) MEMBER'S EMPLOYER DEATH
MONTH CONTRIBUTIONS CONTRIBUTIONS INTEREST CONTRIBUTIONS PAYMENTS TOTAL

July 76,202.28 3,323,072.72 1,028,154.70 102.24 17,878.83 $4,445,410.77

August 171,154.26 2,993,789.99 1,384,824.15 228,195.20 1,061,837.07 $5,839,800.67

September 1,052,057.57 4,073,066.20 1,434,264.10 92,448.08 585,881.70 $7,237,717.65

October 84,575.00 2,727,940.03 1,005,076.98 42,280.48 252,003.17 $4,111,875.66

November 82,006.43 2,691,698.41 1,189,718.69 99,558.39 587,484.95 $4,650,466.87

December 35,744.62 2,165,795.74 768,133.77 12,523.27 124,452.48 $3,106,649.88

January 121,635.04 1,874,036.29 1,086,830.03 201,469.87 1,026,908.05 $4,310,879.28

February 54,468.45 2,662,063.02 1,288,254.67 118,431.54 786,866.69 $4,910,084.37

March 35,108.32 2,073,278.84 913,873.26 0.00 435,836.09 $3,458,096.51

April 40,654.95 2,190,387.41 1,710,128.89 103,300.36 554,560.34 $4,599,031.95

May 36,483.01 2,398,845.32 1,336,865.95 169,709.02 475,105.82 $4,417,009.12

June 29,594.36 2,284,018.29 826,402.59 18,123.01 147,527.86 $3,305,666.11

TOTAL 1,819,684.29 31,457,992.26 13,972,527.78 1,086,141.46 6,056,343.05 $54,392,688.84

REFUND EXPENDITURES
2015-2016 FISCAL YEAR
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PRIOR SERVICE ACTIVITY
April 1, 2016 through June 30, 2016

State: Type of Service No of Members Years of Service Amount

Backpayment 3             21           125,118$           
Military -          -          -                     
Redeposit 2             9             49,697$             

Totals 5 29 174,815$           

Teachers: Type of Service No of Members Years of Service Amount

Backpayment 7 15 66,092$             
Military -          -          -                     
Redeposit 7 32 189,047$           

Totals 14 47 255,139$           

Higher Education: Type of Service No of Members Years of Service Amount

Backpayment 16           66 481,982$           
Military -          -          -                     
Redeposit 2             11           45,050               

Totals 18 77 527,032$           

Political Subdivisions: Type of Service No of Members Years of Service Amount

Backpayment 46 32 24,107$             
Military -          -          -$                   
Redeposit 7 19 45,951$             

Totals 53 51 70,058$             

Grand Totals: Type of Service No of Members Years of Service Amount

Backpayment 72 135 697,299$           
Military -          -          -                     
Redeposit 18 70 329,745             

Totals 90 205 1,027,044$        
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DISABILITY RETIREMENT REPORT 
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Disability Statistical Report 
 

Fourth Quarter 2015-2016 
 

 
 
 
Disability Applications Received  April    34 
      May    23 
      June    22 
        TOTAL           79 
 
 
Initial Claims Approved    April     30 
      May    25 
      June    15 
        TOTAL    70 
 
Initial Claims Disapproved   April     03 
      May    12 
      June    15 
        TOTAL  30 
 
 
Initial Claims Approved after Reconsideration    06 
Initial Claims Disapproved after Reconsideration     04 
Re-Evaluation Claims Approved                 36 
Re-Evaluation claims Disapproved      00 
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TENNESSEE CONSOLIDATED RETIREMENT SYSTEM
STATEMENT OF FIDUCIARY NET POSITION

JUNE 30, 2016

ASSETS

Cash and Cash Equivalents 24,601,850.46              

Receivables

  Member receivable 27,176,759.80
  Employer receivable 73,182,438.14

Total receivables 100,359,197.94

Investments, at fair value
  Tennessee Retiree Group Trust 43,176,381,906.76
Total investments 43,176,381,906.76

Capital Assets  (net) 28,034,007.79

TOTAL ASSETS 43,329,376,962.95

LIABILITIES AND NET POSITION

LIABILITIES

  Retiree Insurance premium payable 8,667,480.91
  Refunds Payable 2,768,976.35
  Accounts payable 18,473,545.94

TOTAL LIABILITIES 29,910,003.20

NET POSITION RESTRICTED FOR PENSIONS $43,299,466,959.75

See Accompanying Notes to the Financial Statements

UNAUDITED
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STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
JULY 1, 2015 - JUNE 30, 2016

ADDITIONS
  

Contributions
  Member Contributions 296,539,707.59
  Employer Contributions 1,000,647,062.35
Total Contributions 1,297,186,769.94

Investment Income

 Investment Income (Loss) 1,191,279,507.89         
    Total investment income (loss) 1,191,279,507.89
    Less:  Investment expense (54,658,091.90)
  Net investment income 1,136,621,415.99
TOTAL ADDITIONS $2,433,808,185.93

DEDUCTIONS
  Annuity benefits 2,307,206,736.96
  Death benefits 5,604,580.98
  Refunds 45,290,549.62
  Administrative expenses 20,179,944.63

TOTAL DEDUCTIONS 2,378,281,812.19

NET INCREASE (DECREASE) 55,526,373.74

NET POSITION RESTRICTED FOR PENSIONS

  BEGINNING BALANCE 43,243,940,586.01

  ENDING BALANCE $43,299,466,959.75

See Accompanying Notes to the Financial Statements

UNAUDITED

TENNESSEE CONSOLIDATED RETIREMENT SYSTEM
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