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STATE OF TENNESSEE

TRBASURY:DBPARTMBNT

July 1st, 1940.

To His Excellency,

Prextice Coorer, Governor
State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you
my report as Treasurer of the State of Tennessee for the
period ending June 30th, 1940.

Respectfully,

Joun W. Harron, Treasurer
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IT IS WITH CONSIDERABLE PRIDE that I report to you the
satisfactory condition of the State Treasury, and the re-
duction of the State debt and interest during your ad-
ministration.

The credit of the State of Tennessee is at an all time
high and the prices paid for the Tennessee bonds in the
financial markets of the country are evidence of this fact.

From January 1, 1939 to June 30, 1940 $24,977,000.00
of State debt has matured and has been retired thereby
making the total net reduction of the State Debt over $21-
000,000.00, or approximately 17.01 per cent of its total
debt both funded and unfunded.

There are net assets in the Sinking Funds amounting to
$3,976,031.01 to meet maturing bonds and Sinking Fund
Retirement Certificates during the remainder of 1940. All
maturing bonds will be paid when due.

$4,134,819.22 of the State’s debt to the counties has been
liquidated during the past eighteen months. This money
has been used by the counties to retire their highway debt.
To date interest has been reduced and saved by the State
in an amount of approximately $1,500,000.00 a year.



On June 1, 1939, the State sold $1,433,000.00 bonds
at an interest rate of 1.968 per cent. On April 1, 1940,
the State sold $2,844,000.00 bonds at an interest rate of
2.1955 per cent. These are the lowest interest rates in the
State’s history.

The State’s money is now deposited in more banks than
at’any time in it’s history. We have established deposi-
tories in 319 State and National Banks of Tennessee. Its
deposits are fully covered by Bonds and Securities according
to the laws of the State.

Great care has been taken to accommodate daily, all banks
in the exchange of collateral, and in clipping coupons on
the bonds as they mature. There has been no discrimina-
tion in the deposit of State funds, except to insure safety.
Every bank that desired State funds and was willing to
deposit the necessary collateral has been given a proper
share.

The improved financial position of the State of Ten-
nessee is due to the fact that the State is operating with a
balanced budget, meeting all obligations and retiring all

bonds when due.

—



REPORT OF STATE TREASURER

Conprrion oF TREASURY—STATE OF TENNESSEE, JUNE 30, 1940

CASH RESOURCES
Treasurer’s Cash . . .$12,083,612.99
Board of Claims Cash .. .. .. ....vusnesinennannss ?0? 895.65
Board of Liquidation Cash .. v e R e § L e
Sinking Fund Board Cash .. .. .. .. s +zsevvaesrno. 1,511,722.88
TorbBinking Pundtaah’, 1o n o ralie s mo 0 S e 4,387,137.77
Unemployment Compensation Clearing Account . ................. 61,215.19
TI:JUST IFUNDB Com Federal T 3,883,041.35
nemployment pensation eral Trean. o «viiivmvsense srips  AODONORLL
T o L L e L ot oo b 478,654.61
DEFERRED CASH
T L e Y S R P S e e e e e T 513,690.68
TOTAL RESOURCES.. i vs s v imrin s 2 SOLADT392:99
RRRRE - o s b A N A R 380,888.31
SPECIAL ACCOUNTS
Game and el s st inas eian e e E e 52,425.08
Hotel and Restaurant Inspection .................. 7.444.25 50,869.33
SPECIAL DEPOSIT ACCOUNTS
Unemployment Compensation-Administrative . . 4,102.48
Unemployment Compensation—Employment Service 8,154.15
Unemployment Compensation—Clearing Account . 61,215.19
Unemployment Compensation—Benefit Fund....... 66,920.90
Old Age Assistance—Federal .. .. ......ovvvensins 66,441.51
Old Age Assistance—Counties ... ........ovievnas 8,661.61
Aidto Blind—Rederal .. .. .. 0. c o s 1,678.02
Aid'to Blind—Counties .. .. . .. ieacnpivsvanones 210.63

Aid to Dependent Children—Federal . . RO o 47,263.08

Aid to Dependent Chl[dren—Counnea ; 5,370.20

Child Welfare Services . . TP 2,994.09

Public Welfare—Administeative . . 84,778.31

Cirippled Children Services—Federal .. 34,949.01

Crippled Children Services—Local .. 18,766.60

Tuberculosis Control . . ST 11,600.00

Department of Health . . PR 169,624.71

Venereal Disease Control .. .. .. .. ........ o ,702.81

Vocational Education . . s A, 8,025.56 629,459.76
SPECIAL LIABILITY ACCOUNTS

Insurance Fund . . i 111,802.68

Supreme Court Buﬂdmg R A e S e S 2,441.68

Commonwealth Pund .. .. . .. icieesmamaaiais 3,367.74

Land Grants—A & [ Normal .. .. ... cocvercarse 24.479.66 142,091.76
BHGHWAY FUND LG, i s st en s e s T LA e e 4,357,340.89
mLLBRIDGETRUSTFUND 350,409.94
SINKING FUND . . e e e e e e e IS OTG T ]
BOND FUND . , O PR e cn e L R R Ll
ARMORY FUND—{C:t:es and Gountles) ....................... 5,000.00
DUE COUNTIES AND CITIES—(Income Tax) .. .....ocuoeveicunnn. 428,135.55
DUE MUNICIPALITIES—(Beer Tax) .. .. oo ceveieuiencar nneees 33,005.46
DUE COUNTIES—(Beer Tax) .. e i 33,905.46
DUE COUNTIES—{ Alcoholic Bcverage ‘-‘-tampe) e e A ST A 100,117.90
DUE COUNTIES—(Two Cent Gasoline Tax) .. .. .. .c.coveeniranas 535,143.80
OUTSTANDING CHECKS

Carnishment IABCOMNIR & sz m i ol aieis e s s 22645

Soctal Security o e i s e e 38,159.69

Confederate Pensions . . SR 34,371.00

Unemployment Compensatmn—Beneﬁt Fund ...... 136,175.46 208,932.60
OUTSTANDING WARRANTS.. e e T 2200 280:NY
RESERVES

For Corpishments o, ininoia seidioss tininssn 1.43

Warrants Outstanding . .. oo ol iiniiavimsiss 222.69

Banks in Liquidation . . e 513,600.68

Unemployment Compensat:on—'rrust | Y. i 13.883,041.35 14,396,956.15




REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SinkmNG FUNDS—STATE OF TENNESSEE

Juxne 30, 1940

ASSETS
CashuSinkitigd Pund Baard. o . vsimeisielisie e 4t s $1,492,261.19
Eash=Boavd of Liquidation . i cueisi s sssiaerss 2,066,567.99
CaliBord ot CHima o« o o0 s mmivn s s e s sl 417,201.83

X0 W M e ST e SB[t e 1) 1= $3,976,031.01

LIABILITIES
Reserve for unpaid bonds—Board of Liquidation. . . . ... $ 504,000.00
Reserve for unpaid coupons—Board of Liquidation. . .. .. 005,111.09
Reserve for unpaid coupons—Sinking Fund Board .. .... 337,854.24
Reserve for bonds due 1940—Board of Claims. . ......... 416,346.83
Reserve for Interest due counties—Board of Claims. ... .. 855.00
Reserve for bonds due 1943—Board of Liquidation. . .. .. 445,000.00
Reserve for transfer from Sinking Fund Board to

Begrd ot T O O e o s i 1,154,361.95
Unallocated reserves—Board of Liquidation........... 212,501.90

Ol e e e e e e R s At e $3,976,031.01



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1940
(After payment July 1, 1940)
InTEREST DescrierTion Date Marurty  Asount
4% Refunding, Series “A™............... 7= 1-1915 1- 1-41;
7-1-55  $2,344,000.00
414% Refunding, Series "B".. .. ............ 7- 1-1015 1- 1-41;
7- 1-55 4,241,000.00
5%% Normal School ....ccovviviiieiiniieis 10- 1-20 10~ 1-60 623,000.00
1o Gt T e e e e e s 7-1-21 7-1-41 10,000.00
SV 9? Capitol Improvement ., veeenasne 7= 1-21 7= 1-41;-45  25,000.00
Victory Memorial. . ...........0cunnue 1- 1-21 1- 1-61 041,500.00
4/% Refunding of 1923, series “A™ ........ 5-1-23 1- 1-41;
7- 1-43 60,000.00
434% Refunding of 1923, series “B™......... 5~ 1-23  7- 1-44;
5- 1-53 250,000.00
434 % Memarial. . ccccvovininiesvsninenes T=1-25 7= I1-44;
7= 1-59 160,000.00
4149 University of Tennessee .............. 7-1-17 7- 1-41;
7- 1-67 535,000.00
5149% Hospital Renewal .. ...........cc00une 2-1-34 2- 149 360,000.00
6%  General Fund Obligation.............. 5~1-32 5-1-41 1,215,000.00
6%  General Fund Obligation............. 6~ 1-33 6- 1-48 135,000.00
434% Western State Hospital .. .. .. .. .. ....10~ 1-31 10~ 1-40;
7- 1-41 150,000.00
3300 Cenefal Band . . cv v visrinessamsninsn 9- 1-35  9- 1-42;
0- 1-43 356,000.00
B34 % Ceneral Pond.. o on-ve s soenimms hudis 10- 1-35 10~ 1-43 50,000.00
314% Refunding Highway .. ............... 9- 1-35 9~ 1-40;~42 3,200,000.00
SV 90 RenRing . . oo Lo s v e s osisa e 9- 1-35  9- 1-44;-45 2,500,000.00
3%  Funding.. 0~ 1-35  O- 1-46 1,950,000.00
3149, Court Bm.]dmg ...................... 4~ 136  4- 1-56 450,000.00
2365 Rebonding - v cvasiavizsaiavdaaive 7- 1-36 7- 1-44 250,000.00
3% Rebunding o o s snienavis sassiiansaaiios 7- 1-36 7- 1-45 121,000.00
2389 Befinding, -, s iviniinessssean yanet 10- 1-36 10~ 1-45 81,000.00
49,  Rural Pubhc School Building .......... 7-1-27  7- 147 080,000.00
495" B of TEnemaee, . v.un srssmsiramsnss 7- 127  7-1-42 500,000.00
49, U.of Tennessee........ocoveevennnns e e S 500,000.00
436% U.of Tennessee .. .. .. oveeurveersnns 7- 1-29 7- 1-44 490,000.00
418 1. of Tenneseee .. v o vosssionsmsersne 7- 1-30 7- 1-45 460,000.00
4349 U.of Tennessee .. .. .o oevvcvenennvans 7- 1-31 7- 1-46 500,000.00
41% Smoky Mountain Park ... 2-1-29  2- 1-41;-49 1,039,000.00
6%  State of Tennessee (lc ga.u) ‘‘‘‘‘ 1-1-32  7- 141 1,000,000.00
6%  Funding.. 7- 1-33  7- 143  10,000,000.00
4349 Bridge .. 6-1-20 6~ 1-44 6,983,000.00
B Dedgr 1-1-30  1- 145  2,189,000.00
3.90%, H1ghway Refunding, Series “A" 9-1-35  9-1-55  7,199,000.00
3.90%, Highway Refunding, Series “A™ . 9-1-35 9-1-58 509,000.00
3149, Highway Refundin 9- 1-55  3,400,000.00
6%  Highway Bonds 4-15-46;-47 9,000,000.00
334% Consolidated Bonds for Refunding...... 6- 1-37 - 1-45;
12- 148 5,867,000.00

-0



INTEREST Descrierion Darte
3149, Consolidated Bonds for Co. Reim....... 6- 1-37
39, £ i i o 12- 1-37
2%, Consolidited Bonds for Fanding: . 1r-. 12- 1-37
2379 Consolidated Bonds for Refunding . .. .. 6- 1-38
234% Institutional Bonds .. ..........c.000s 6~ 1-38
2349, Consolidated Bonds for Co. Reim. .. ... 6~ 1-38
I 2 Tt 6~ 1-38
3% 55 L g 1-32
3 L aME A e
33"??}% 2 i A e ;— 1«;3
3149 5 A ] LRl S e
33 %} ¥ yo B e 7- 1-38
2560,  voEREre s~ e o ey
2149, o g e e 12- 1-38
3149, 5 e .12~ 1-38
31407, R (A s 12- 1-38
334 % & St S M T 12- 1-38
2%9@ Armory Bonds . A RO A £
1349 Consolidated Bonds for Co. Reim. .. ... 6- 1-39
2349, N 7- 1-39
3% " ol o 7- 1-39
K% . g ik 7- 1-39
3149, w B et b Sy 7- 1-39
OTLOL TOARCIEIEIONAL i+ v v eies v sinebibn bimmimains 10- 1-39
2349 Charitable & Penal Institutions .......10- 1-39
3%  Consolidated Bonds for Co. Reim. .....10- 1-39
234 % ki B ..12- 1-39
3% ey e S e 12- 139
3% % ¥ R i .12- 1-39
3149, ; e AT W s 12- 1-39
234 %, o W L e 1- 1-40
39, u o me. W 1- 1$
34 % k: % i s 1- 1
39, » e e T = T
2149, Charitable & Penal Institutions ........ 4- 1-40
L £ L (B ERSe EC 4- 140
2149, Consolidated Bonds for Co. Reim.. ..... 4- 1-40
234 % PR A T 5- 1-40
3%0‘ i @ R S T g: {::g
3% % i K il e e e
3In%, - L e e 6~ 1-40
TOTAL 3 o T

Marurity  AmMOUNT

6~ 1-48;

12- 1-49  $4,199,000.00
12- 1-48 1,313,000.00
12— 1-47;-48 2,286,000.00
12- 149 750,000.00
12- 1-48;-49 1,500,000.00
12~ 1-49 218,000.00

12~ 1-49;-52  220,000.00
12- 1-49;-52 172,500.00
12- 1-49; -52 280,000.00

12- 1-51;-53  66,000.00
12- 1-51;-53  32,000.00
12- 1-50;-53  497,000.00
12- 1-49 580,000.00
12- 1-49 500,000.00
12- 1-49;-53  47,500.00
12- 1-52 55,500,00
12~ 1-52 114,500.00
6- 1-55 350,000.00
12- 1-50  1,083,000.00
12- 1-50 4,000.00
12~ 1-50;-51  31,500.00
12- 1-50;-52  30,500.00
12~ 1-50;-54 425,000.00
12- 1-36 250,000.00
12- 1-56 750,000.00
12- 1-50 673,000.00
12- 1-50 5,000.00
12- 1-51 3,500.00
12- 1-52 1,500.00
12~ 1-50;-53  636,500.00
12- 1-50 164,000.00
12- 1-51 9,000.00
12- 1-52 145,500.00
12- 1-50;-54 418,000.00
12- 1-56  1,715,000.00
12- 1-56 785,000.00
12- 1-50 344,000.00
12- 1-50 14,000.00
12- 1-51 1,000.00
12- 1-52; 9,500.00

12- 1-53;-54 124,500.00
. .. 591,427,500.00

COUNTY HIGHWAY REIMBURSEMENT DEBT

The Highway Reimbursement debt due the Counties at June 30,
1940, amounted to $19,684,112.02. This is paid from the State’s
Sinking Fund.
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