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STATE OF TENNESSEE.

TREASURY DEPARTMENT
July 1, 1941

To His Excellency,
PrenTICE CoOPER, Governor
State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period
ending June 30th, 1941.

Respectfully,

Joun W. HARTON, Treamu‘er
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I AM AGAIN GLAD TO REPORT to you the satisfactory
condition of the State Treasury and the reduction
of the State debt and interest during your adminis-

tration.

The credit of the State of Tennessee is still in
wonderful condition and we have been selling our .

bonds at the lowest rates in the State’s history.

From January 1, 1939 to June 30, 1941,
$29,198,000 of the State’s debt has matured and
has been retired, thereby making the total net re-
duction of the State debt $24,493,000, or approxi-
mately 18.46%.0f its total debt, both funded and

unf upded.

i



There are net assets in the Sinking Tunds a-
mounting to $3,675,898.49 to meet future maturing
bonds and Sinking Fund Retirement Certificates.

All maturing bonds will be paid when due.

$8,194,404.21 of the State’s debt to the coun-
ties has been liquidated during the past thirty months.
This money has been used by the counties to retire

their highway obligations.

The State is using all of the National and
State banks as depositories and we now have depos-
its in approximately 334 banks in Tennessee, which
is the .la.rgest number the State has ever reached.
All deposits are fully covered by bonds and securities

according to the laws of the State.

-



REPORT OF STATE

TREASURER

ConDpITION OF TREASURY—STATE OF TENNESSEE

June 30, 1941

RESOURSES
CASH

Treasurer’s Cash

of Claims Cash... ...

§

Roard of Liguidntion Cash

5,800,266, 66
896,977,990

Sinking Fund Board Cosh. ......

Total Sinking Fund Cash

Unemployment Compensation Clearing A
TRUST FUNDS .

Unemployment Compensation Federal Treas...

Toll Bridge—Hizhway......

DEFERRED CASH

Banks in Liquidation
TOTAL RESOURCES..

v $17,. 222,301 .45
30

% 7.151.830.04

20.933.00

16.636,883.13

18.087.40

494, 740.09

OBLIGATIONS
GENERAL FUND

.S41,544 874,77

Regular..
SPEC.IAL ACCOUNTS

Gome and Fish.
Hotel and Restaurant 1

tion..

SPECIAL DEPOSIT ACCOUNTS
Unemployment Compensation—Administrative....
Unemp! »oyment Compensation—Employment Ser

Unemploy ;;;:n; Comi:euanuon—Beneht Fund...
Old Age Assistance—Federc|..
Old Age Assista nee—Cout

Aid l.o Blind—Federr]
Aid to Blind—Counti

Aid to Dependent, Childre:
Aid 1o Dependent Chlldren—lennn

Cisild Wellare Serviees. .
Public Welfare—Administrative

Crippled Children Services—Federal
Crippled Children Services—Loeal.. ...
Tuberculosis Control

Department of Health ...

Venereal Disease Control
Voeation:l Eduention..

Voeationzl Education—Defense Workers. . ..

SPECIAL LIABIL ITY ACCOUNTS

Inzurance Fund_. ..
ourt Bui

Commonwenlth Fund .

Forestry Fund. ...
Land Grants

HIGHWAY FUND.. .. ..

ND
TOLI, BRIDGE TRUST FUND
BINKING FUND

RBOND FUND
DUE COUNTIE

DUE MUNICIP.-\IITIE.‘: flietr T

DUE COUNTIES (

DUE COUNTIES (J\!cahohe lleve!'age s ps).....

DUE COUNTIES (Two cants go
OUTSTANDING CHECKS

So r:al Sec uril._n,r

nte I Soeereres
100

Unemployment Comj
OUTSTANDING WARRANTS..

RESERVES

Warrants Outst
Banks in Liguilation ..

Unemployment Compensn.i won—Trust Fund... ......

- 16,636.583.13

..... $ 1.200.033.44
6.921,02
4,585.33 11,506,356
35.510,03
10,194, 30
ion—Cleuring Account. ... . 20,933.06
,328.48
25,238.22
3.002.02
1,290.44
203.42
deral.. 2,505, 44
1,954,
10.553.75
62,4064.064
34.062.24
17.423.07
15, 145.02
842,
18,599,360
3.720.74
405, 548,97
1,055,527,27
i 103,177 .68
i 2.550.44
8.780.72
12.033.41
48.959.32
— 175.501 .57
7.695,730.42
17,132, 16
3,587 455,73
. 4. .
CITIES (Income Tax}....iiinnne, 445.251.39
ux} 43,256.83
43,184.61
...... 112,990,
tax) 588.687.18
29,042 .57
29,661.50
lienefit Fund 128,004 .75
— - 183.208.82
3.492.362.01
222.69
494 ,740.69

17,131,846, 51

841.544.874.77




REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE OF TENNESSEE
June 30, 1941

ASSETS
Cash Sinking Fund Board...._.....____. ... $ 895,683.42
Cash Board of Liquidation._...._..._.._.__ = 5686,324.16
“'@Cash Board of Claims.ooscssspmerr v 178,749.81
Total oS 6,760,757.39
LIABILITIES

Reserve for unpaid bonds—Board of Liquidation $ 1,567,000.00
Reserve for unpaid coupons—Board of Liquidation 926,763.07
Reserve for unpaid coupons—Sinking I'und Board .. 412,346.02

Reserve for bonds due 1941—Board of Claims..._.... 172,843.28
Reserve for Interest due Counties-Board of Claims 3,245.00
Unallocated Reserve—Board of Claims._.._____. 2,661.53

Reserve for bonds due 1943-Board of Liquidation.. 2,879,000.00

Reserve for transfer from Sinking Fund Board to

Board of Liquidation.................._... ... 483,337.40
Unalloeated Reserve—Board of Liquidation......... 313,561.09
Total. oS 6,760,757.39

—



REPORT OF STATE TREASURER
THE BONDED INDEBTEDNESS OF THE

STATE OF TENNESSEE
June 30, 1941

(After payment July 1, 1941)

IxTEREST DescrirTiON Date MaruriTY AMOUNT
4%  Refunding, Series “A".........iricnsiniinirisicncs. T= 1=13 1- 1-41
7- 1-55 $2,194,000.00
4%4% Refunding, Series “B' ....cvvecccivcssensirrsrisssssonees 1= 1-15 1- 1-41
7- 1-65 4.041.,000.G0
5% % Normal School............. e = e oS 10- 1-20 10- 1-60 623,000.00
64 % Cuanitel ImMprovement . cvivemeiniiisnane . 7= 1-21 T- 1-41;-45 20.000.00
5%  Victory Memorinl 1- 1-21 1- 1-61 941,500.00
44 % Refunding of 1923, Series “A" ovcervcvicinns b= 1-23 1- 141
7- 1-43 40,000.00
44 % Refuncing of 1923, Series "B". . ..ccviiecine. 5= 1-23 7= 1-44
: 5- 1-58 250,000.00
44 % Memorial 7-1-25  7- 1-44
7- 1-59 160,000.00
4 %% University of Ten 7- 1-17 7- 1-41
7- 1-69 515,000.00
5% 9 Hospital Renewal .. ... 2- 1-49 360,000.00
6%  General Fund Obligation... 6- 1-48 135,000.00
3% % General Fund. . 0- 1-42;-43  356,000.00
K% G 1 Fund 10- 1-35  10- 1-43 50,000.00
3% % Refunding Highway. . 0- 1-35 9- 1-40;-42 2,200.000.0C
34 % Refundi i 9- 1-35 9- 1-44;-45 2,500,000.00
3% Fundi 9- 1-35 9- 1-46 1,950,000.00
34 % Court Building. 4- 1-36  4- 1-56 450,000.00
244 % Refunding. . 7-1-36  7- 1-44 250,000.00
3% Refunding. . 7- 1-36 7- 1-45 121,000,00
2% Refunding.. 10- 1-36 10~ 1-45 81,000.00
4%  Rural Puklic School Building... .ovoceccorviiiinnn. 7= 1-27 7- 147 080,000.00
4% U.of Ten S 7- 1-42 500,000.00
1% U.of T T- 1-43 500,000.00
449 U. of Ten 7- 1-44 490,000.00
4%% U. of T 7- 1-45 460.000.00
4% U.of T 7- 1-46 500,000.00
43 % Smoky Mountain Park 2- 1-41;-49  949,000.00
6%  Fundi 7- 1-43 10,000, 000.00

G- 1-44  6,983,000.00
1- 1-45 2,189,000.00
9- 1-55  7.199.000.00
9- 1-38 509,000.00
9- 1-65  8,400,000.00
4-15-46;-47 9,000,000.00

434 % Dridge. ..
4% % Dridge. ’
3.90 %% Hizhway Refunding, Series ""A™ ...
3.90% Highway Refunding, Series ""A"
34 % Uighway Refunding....
6%  Highway Bonds..

344 % Con. Bonds for Co. Reim. ..o vveicicisiisionnns 6= 1-37 6~ 1-45
12- 1-48 5.867,000.00
344 % Con. Bonds far Ca. Reim.. ..ocernvessrsnsnsinss. 8= 1-37 6~ 1-48

12- 1-49 4,199,000.00
v 12= 1-37 12~ 1-48 1,813,000.00

34 % Con. Bonus for Co. Peim....

23 % Con. Bonds for Funding 12- 1-37 12~ 1-47;-48 2,286,000.00
23 9% Con. Bomi: for Refunding... .o v, 6= 1-38 12— 1-49 750,000.00



IxTERDST DescripTiON Date

2§ Institutional Bonds. G-
‘2”‘ Con. Bonds for County Reim.. 2-
35 woom SR " T 6
e n v onop -
wooronon &
3 W w oo S
2igel v o o 12—
2 % " " o |: s
s = : 1 ¢ & 1
B85 v om W " “15-
2 zg,\rmor Bond . . G-
1 Con. Byonds for County Iteim..... . 6=
R T - o o 7
P, x = -
I v W w .
2&% Institutional .. oo 10-
2344 7, Charitable & Penvl Institu _10-
3 Con, Bonds for County leim 10~
’§§% AU O 8-
Wy = & 2 2
3 f ’ " 9.
A 1
R 1
2 z:, Charitable & Penal Institulions. A
2 Irstitutional..... 4-
2% % Con. Bonas for County Reim .. 4-
2hgap R " W
By 22 =5 o 6
wg - oo ;
a . W
iy : D C
l'g»’ " kL "
M oo
3}:% 5" w oon
3’45 N
ME 22 7 g
ey v oL 1
1 %‘,’Stm'rnbc. losis Hospital 4
1 State Defense Bonds 4=
2 ‘g Con. Bonds for Co. Reim.......oo oo 4=
PODELL s 5

MarunmiTy AsousT

12— 1-48:49 1,500.000.00
12- 1-49 218.000.06
12- 1-49;52 220,000.00
12- 1-49;52 172, 500.0C
12- 1-49:52 2F0,000.00
12- 1-51;53 G6..000. 00
12- 1-A1153 32.000.00
12- 1-50;53 497 .000.00
12- 1- 580,000.00
12- 1-49 500, 000. 00
12- 1-49;53 47.500.00
12- 1-52 85.500.,00
12- 1-52 114, 500.00
8- 1-55 350,000.00
12- 1-50 1.083.000.00
12- 1-50 4.000.00
12- 1-50;51 31,500.00
12- 1-50;52 30.500.00
12- 1-50;54 425.000.00
12- 1-56 250, 000.0C
12- 1-56 750.000.00
12- 1-50 673.000.00
12- 1-50 5.000.09
12- 1-51 3,500.00
12- 1-52 1.500.00
12- 1-50:53 636 . 500,00
12- 1-80 164 ,000.00
12- 1-51 9,000.00
12~ 1-52 145, 500,00
12- 1-50;54 418,000.00
12- 1-36 1,715.000.00
12~ 1-56 785.000.00
12- 1-50 344,000.00
12- 1-50 14,000.00
12- 1-51 1. 000,00
12- 1-52 9,500.00
12- 1-52;54 124.500.00
12- 1-50 16.000.00
12- 1-51 3,000.00
12- 1-51:52 112,000.00
12- 1-53;54 516, 500.00
12~ 1-50 368,000.00
12- 1-50 154,000.00
12- 1-51 449 ,000.00
12- 1-51'563 834 ,500.00
12= 1-5054 704,000.00
12- 1-50 10,000, 00
12- 1-50°51 39,000.00
12- 1-51 A2 71,500.00
12~ 1-52:563 166 500.00
12~ 1-53;54 493 ,500.00
12- 1-56 500, 000,00
12- 1-56 55,000.00
12- 1-50 145,000.00

e 892,615,000.00

COUNTY HIGHWAY REIMBURSEME‘NT DEBT

The Highway Reimbursement debt due the Counties at
This is paid from

June 30, 1941, amounted to $15,491,885.95.

the State’s Sinking I'und.

= |



	LETTER OF TRANSMITTAL

	STATE OFFICIALS

	PAST TREASURERS OF TENNESSEE

	COMMENTS

	FINANCIAL STATEMENTS




