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STATE OF TENNESSEE 
TREASURY DEPARTMENT 

To His &cellency, 
l'RBNTic.B CooPER, Governor 
State of Tennessee, 

Nashville, Tennessee 

Sir: 

July l , 1942 

In compliance with the State Law, I submit to you my 
report as Treasurer of the State of Tennessee for the period 

ending June 30th, 1942. 

Respectfully, 

JoBN W. HARTON, Treasurer 

_,_ 
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TREASURERS OF TENNESSEE 

MILLER rRANCIS 1836-1843 

MA:rnmw NELSON 1843-1845 

ROBERT B. TURNER 1845- 1847 

ANraoNY DmRBLL 1847- 1855 

G. c. TORBETT 1855-1857 

w. z. McGREGOR 1857-1865 

R. L. STANFORD 1865- 1866 
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M. F. HouSB 1889-1893 
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RE.t.u E. Fout 1901- 1911 

G. T. TAYLOR 1911- 1913 

w. P. HICKERSON 1913-1915 

PORTER DuNLAP 1915-1919 

HILL McALrSTER 1919-1927 

JoFCN F. NoLAN 1927-1931 

HILL McALxsTER 1931- 1933 

J. J. Be.AN 1933-1937 

GROVER Ks.ATON 1937-1939 

JOHN w. HARTON 1939-



I AM AGAIN GLAD TO REPORT to you the satisfactory 

condition of the State Treasury which shows a further 

reduction in the State debt and the low rate of interest 

that was secured in our last bond sale. 

This shows that the credit of the State of Tennessee 

is still in good condition. On November 23, 1942, an 

issue of bonds was sold at the all time low interest rate of 

1.41%. 

Out of the increased revenues, the State had, on 

June 30, 1942, made excess contributions to its Sinking 

Fund of $4,200,000 which will meet all requirements in 

order to protect the payment of its debt service obligations 

in lean years which may develop due to gasoline rationing 

or other war emergency measures. 



In addition to the increased money set aside in 

the Sinking Fund, we still had an increase in surpluses 

for the year 1941-4 2. The unexpended appropriations 

as shown in the General Fund and the Highway Fund 

have neither curtailed or decreased the activity or efficiency 

of the State government, nor prevented it from meeting 

any of its obligations. 

In addition to the State revenues apportioned to 

the different funds there was apportioned to counties and 

cities $8,601,362 as their share in the gasoline tax, income 

tax, beer tax, motor fuel tax and alcoholic beverage tax. 

From January l , 1939 to June 30, 1942, $31,197,326 

of the State's debt has matured and has been retired and 

there are net assets in the Sinking Fund amounting to 

$12,033,000 to meet future maturing bonds and Sinking 

Fund Retfrement Certificates. All maturing bonds will be 

paid when due. 

All National and State banks have been designated 

as depositories and all deposits are fully covered by bonds 

and secUiities according to the laws of the State. 
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REPORT OF STATE TREASIJRER 
CoNDITION OF TREASURY-STATB OF TBNNESSBB 

}UNB 30, 1942 

CASH 
RESOURCES 

Treasurer's CaalL-::--:------------------'$18,196,701.21 
Board of Claims Oaah- 872,884.U 
Board of Liquidation Cuh. 9,052,241.61 
Sinking Fu,nd Board Cu 6,319,248.'4 

Total S!nkina Fund Cu"---,----------- 14,7«,874.20 
Unemployment Compenaation Clea.ring Account 21,46'. 72 

TRUST FUNDS 
Unet!IJ)loyment Compen.eation Federal Treas·--------- 28,8'16,900.61 
Toll Brida:e-Higbw119 14,81'.20 
A. & L No 817,678.34 

DEFERRED CASH 
Banb In Liquidatio..__________________ 494,619.15 

TOTAL RESOURCES--------------$57,666.452.48 

OBLIGATIONS 
GENERAL FUND 

Regnlar -----------------------•* 2,868,876.66 SPECIAL ACCOUNTS 
Game and Flab ·-------------- 56,728.96 
Hotel and Restaurant Inspection'---------- 7,180.97 62,909.98 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Administrative, _____ 19,578.21 
Unemploytnent Compensation- Employment Service....___ 8,160.48 
Unemployment Conu>enaatlon-Clearlng .Account 21,484. 72 
Unemployment Compen.eatlon-Beneflt Fun 140,989.88 
Old Age Aaalatan~Feder 118,808.18 
Old Age Au!stance-Countles 6,.178.92 
Aid to BUnd-Feder 5,719.45 
Aid to Blind--Countiee 254.69 
Aid to Dependent Cltlldren-Federa 2,5'2.47 
Aid to Dependent Cblldren-Counti 2/117.88 
Child Welfare Servi 11.29!!.40 
Public Wellare-AdmJnistratlve... 84,876.05 
Crippled Children Servlc&-Federal 22,826.71 
Crippled Children Sel'vlcee-Loul 18,828-'9 
Tuberculosi& Control 40,181.97 
Department of Health..__ 1'7,799.83 
State aid to Counti-Heal 1&2,2'1.6' 
Venereal Dlaeaae Contro 54,•42..'18 
Vocational Education_ 1,662.60 
Vocational Education-Defense Worien •87,895,88 
Food Stamp Pro&'MUD AdmJnlatratlon-Colllltles 11,188.'80 

SPECIAL LIABJLITY ACCOUNTS 
Insurance Fun~----------------$60,782.88 
Supreme Court Building 2,650.4' 

1,887,026.98 

58,283.12 

m
8

INKINGHWAGYFUNDFUND ------------------ 7,190,796.67 
14,tOll,281.85 

BOND FUND 2,189,783.78 
DUE COUNTIES AND CITIES (Income Tax) 468,5'6 •. 50 
DUE MUNICIPALITIES (Beer Tu) 64,688.88 
DUE COUNTIES (Beer Tax) . 6',511.11 
DUE COUNTIES (Alcoholic lleverage StanlPI) 110,757.77 
DUE COUNTIES (Two cents guoline tax) 570,'82.60 

OUTSTANDING CHECKS Social Security _______________ 85,217.98 
Confederate Penalo 28,tll0.27 
UnemploJ11Dent Com"l)enaation-Truet Fun UJS,418.18 
Reserve for Garnlabmenta 87.74 

OUTSTANDING WA.RRANTS-------------­
RESERVES 

Warrants Outstanding_____________ 222.89 
Banks in Liquldatlo.._____________ 49',619.16 
A. & L Normi..._ _____________ 817,678.84 

uuauo 
8,888,018.71 

U ne.mploymeot Compenaatlon-Trwl 28,878,900.81 
National Guard-Armor!• 71'.78 2',890,086.67 

$57,666,462.'8 



REPORT OF STATE TllEASUllER 

CONSOLIDATED BALANCE SI IEET 

Sl.NKINc FuNDs-STATB OF TENNESSEE 

} UNE 30, 1942 

ASSETS 

Cash Sinking Fund Board_ _______ _, ...... ------·-···············$ 5,315,501.46 

Cash Board of Liquidation. .. ·-·---·---~····---·····-··· ······· 8,961,156.61 

Cash Board of Claims .. - ---·--·-·---····-·····-··--·---·······-- 128,603.58 

TotaL--··················-······-·······-·-···-·············-·-Sl 4, 405,261.65 

LIABILITIES 

Reserve For unpaid bonds-Board of Liquidation ........ $ 

Reserve for unpaid coupons-Board of Liquidation ... . 

Reserve for unpaid coupons-Sinking Fund Board ... . 

Reserve for bonds due 1942-Board of Claims ........ _ .. 

Reserve for Interest due counties-Board of Claims. ... 

9 11,000.00 

896,807.32 

446,603.13 

128,603.58 

0 

Unallocated ReseJ:Ve-Board of Claims........................ 0 

Reserve for bonds due 1943 & 1944-Board of 
Liquidation ................... ·-·············---------··-····-- 7,247 ,000.00 

Accumulations for future use .............. ·-··--··-·············· 4,775,247.62 

Total ........ ·-··-··--·--·-·················-···--·-··-····-···-$14,405,261.65 
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REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 

}UNB 30, 1942 

(Alter p a711lonC Ju!Jr l, 19U) 

lnterat Deau!J>tlon Date 

'
'5i~ Refunding, Serles "A" 7-1-16 

Refundl!llr, Series "B"------7·1-16 
Normal Schoo 0-1-20 

IS % Capitol hnprovement 7-1-21 
6 Victory Memorial 1-1-Zl 
4 % Refundlnii ol 1928, Serles "A"-- 5-1-28 
4 ~ Retundlnii of 1928, Serles "B"-- 6-1-2.8 
' 70 M.emorlaJ 7-1-25 
4 % Unlveralty ol Tenn- 7-1-17 
6 % Hospital R<!newal8 2-1-3' 
6 General Fund Obllgatlo 6-1-88 
8 % General Fun 9-1-86 
3 % General Fun 0-1-86 
8 ~ Re.fbnding HigbW1f.7 9-1·86 
a -,., Re:fundlns 9-1-86 
8 Fu:ndlq 9-1-85 
8 % Court Bulldlq 4-1-88 
2 % Refundins 7-1-36 
3 Retundins 7-1-86 
2 % Refundlq 0-1-88 
4% Rural PubUe Schoo 7-1-27 

1

1 University of Tennessee 7-1-28 % Univeraity of Tenneuee 7· 1-29 
% Univenlty of Tennes....., 7-1-80 
% Unlvenlty of Tennesa 7-1-81 

.( % Smoky Mountain Park 2-1-29 
6 

% ~:a tt~: . 
% Drldae 1-1-80 

3.90% Rlghway Refunding, Serles "A"-- 9-1-86 
8.90% Higbw113 Refundiq, Serles "A"-- 9-1-86 
8 % Rllrbway Refundlnir 2-1-86 
6 Highway 4-15-82 
g ~ ~~· B?,nda ~?r <:;?· ~ ti:~~ 
8 .,., ·1-87 
2 % Fundlnsr------'u:·l-37 
8 % Refunding, ____ 6-1-88 
2 % Inatitutional 6-1-88 
2 % ~~· B~~do f?,r ~; ~m 6-1-88 
a % G-1-88 
8% w~ 
3 % 6-1-88 
= ~ ~\\- B?,nda f~r <:;?· R~im. ~:t:: 
I % 7-1-88 
2 % 2-1-88 
2 % 2-1-38 

a
s <ro 2-1-38 % ____ _u-1-38 
a % -1-88 
2 .,., Armory 6-1-39 

~ ~ ~~· B?,nde f~ CJ:!· ~~ml tt:: 
8 7-1-311 
8 % 7-1-39 
a % 7-1-ae 
2 % Inetitutlonal 0-1-39 
2 % Cbarltablo .t Pen.al Inatitutiona-i0-1-311 
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Maturity 

7-l-4B ;66 
7-1...(8 :66 

10-1-60 
7-1...(3 :(6 
1-1-61 
7-1""8 
7-1...(.( ;6-1-53 
7-1...(.( ;69 
7-1-48 ;69 
2-1...(9 
6-1...(8 
0-1...(2 ;'8 

10-1-43 
9-1"'2 
9-l-'' ;46 
9-1...(6 
4-1-66 
7-1...(.( 
7-1-45 

10-1...(6 
7-1...(7 
7- i...(3 
7-1-« 
7-1...(6 
7-1...(6 
2-1...(8 :•9 
7-1...(8 
6-1...U 
1-1-45 
9-1-65 
9-1-68 
9-1-66 
4.-16-46;'7 
8-1-45 ;12-1...(8 
6-1-48 ;12-1...(9 

12-1...(8 
12-1-47 :'8 
12-1-411 
ll-1""8:.l9 
12-1-49 
12-1-49 ;52 
12-1-49 ;62 
12-1.(11 ;62 
12-1-61 ;68 
12·1-61 ;611 
U-1-60 ;68 
U-1...(9 
12-1...(9 
12-1-49 ;68 
U-1-62 
12-1-62 

6-1-ISIS 
12·1-60 
12-1-60 
12-1-60 ;51 
12-1-60 ;ISl! 
12-1-50 ;54 
12·1-68 
12· 1-66 

Amount 

s 2,ou,000.00 
8,8.(1,000.00 

023,000.00 
15,000.00 

9•1,600.00 
20.000.00 

uo.000.00 
160.000.00 
4ff,000.00 
8GO,OOO.oo 
1811,000.00 
868,000.00 

60,000.00 
1,200,000.00 
2,500,000.00 
1,960,000.00 

'60,000.00 
260,000.00 
121,000.00 

81,000.00 
980,000.00 
600,000.00 
490,000.00 
(60,000.00 
500,000.00 
869,000.00 

10,000.000.00 
6,988,000.00 
2,189,000.00 
7,1119,000.00 

6011,000.00 
uoo.000.00 
9,000,000.00 
5,867,000.00 
4,1119,000.00 
1,818,000.00 
ll,288,000.00 

760,000.00 
l,S00,000.00 

218,000.00 
220.000.00 
172,500.00 
280.000.00 

66,000.00 
82,000.QO 

.(97,000.00 
680,000.00 
600,000.00 

47,600.00 
86,600.00 

11',800.00 
860,000.00 

1,088.000.00 
4,000.00 

31,500.00 
80,600.00 

'26,000.00 
U0,000.00 
760,000.00 



Interest o .. crlptlon Dau Ma turity Amount 

·1 
Con. Bonds for Co. Reim. 0-1-39 12-1-60 673.000.00 

2 % .. .. .. ,, 
2-1-39 12-1-50 5,000.00 

~ % 
.12-1-30 12-1-61 8.600.00 

2-1-39 12·1·62 1,600.00 
8 o/o 2-1-39 12-1-50 ;58 636,600.00 
2 % 1-1-40 12-1-00 164,000.01) 

:i% 1-1-40 12-1-61 9,000.00 
1-1-40 12-1-62 1(5,500.00 

3 o/o 1-1-40 12·1-50 ;54 418,000.00 
2 o/o Charitable & Penal lnstitqtiona _ __ 4-1-40 12-1-56 1,716.000.00 

m % 
I n.1titutlonal 4-1-40 12-1-56 786,000.00 
C~?· B?,nc!A f~r ~· Reim. 4-1-40 12-1-50 844,000.00 

2%% 6-1-40 12·1·60 14,000.00 

ai 6-1-40 12-1-51 1,000.00 
8 % 6-1-40 12-1-52 9,600.00 
8 % 6-1-40 12-1-53 ;6' 124.500.00 
2 % 7-1-40 12-1-50 16.000.00 

:~% 7-1-40 12-1-61 s.000.00 
7-1-40 12·1·51 ;S2 u2.ooo.oo 

3~% 7-1-40 12·1-68 ;54 516,600.00 
l o/o -1-40 12-1-50 368,000.00 
2%% 12-1-40 12-1-50 16',000.00 

81 
2-1-40 12-1-51 U9,000.00 

s % .. 12-1-40 12-1-51 ;58 U'-600.00 
8 o/o 2-1-40 12-1-50 ;64 794,000.00 
2 o/o l-1-41 12-1-60 10,000.00 
2 % 1-1-41 12-1-50 ;51 89,000.00 

·1 
1-1-41 12-1-61 ;52 71.600.00 

a % 1-1-41 12-1-62 ;53 166,500.00 
8 % 1-1-41 12-1-58 ;64 493,600.00 
1 % Tube.rculoela H011plta 4-1-41 12-1-68 500,000.00 
l % Defense Bondll 4-1-41 12-1-56 855,000.00 
2 o/o Con. B~.nds f~r Co. Reim 4-1-41 12-1-50 146,000.00 
2 % .. .. 7-1-41 12-1-50 6,000.00 
2,% 7-1-41 12-1-61 12.000.00 

8~ 7-1-41 12-1-52 86,000.00 
8 % 7-1-41 12-1-54 189,500.00 
2 % 7-1-41 12-1-60 8,000.00 r 7-1-41 12-1-51 22,000.00 

7-1-41 12-1-52 8.500.00 
8 % 7-1-41 12-1-58 lS,000.(lO 
3.% 7-1-41 12-1-64 260,000.00 
2 % '1-1-41 12-1-60 32,500.00 
2 % 7-1-41 12-1-51 56,500.00 ·1 . . 7-1-41 12-1-52 146,500.00 
8 % 7-1-41 12-1-53 200.000.00 
3 % .. " 7-1-41 12-1-54 874,000.00 
1 % Charitable & Penal lnstltutiona.__12-1-•1 12-1-67 636,000.00 
1 % lnatitutional 12-1-41 12-1-57 966,000.00 
11 % State Defenae 2-1-41 12-1-67 240,000.00 
1 •% State Guard - 2-1-41 12-1-57 200.000.00 
3~ Con. Bonda for Co. Reim. 2-1-41 12-1-50 182.000.00 
1 % State Guard . 2-1·'1 12-1-61 800,000.00 

31 
Con. Bond& for ~· Rel 1-1-42 12-1·52 10,000.00 

8 % ff u .. 
----- 1-1-42 12-1-63 2,600.00 

3 % 1-1-42 12-1-64. 84.000.00 
l % State Defense 6-1-42 12-1-62 405,000.00 
2 % Con. Bon~ for Co. Reim 6-1-42 12-1-52 85,000.00 

TOTAL $94,394,000.0() 

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/ 1/ 42 

The Highway Reimbursement debt due the Counties at 
June 30, 1942, amounted to $13,770,104.75. This is to be paid 
from the State's Sinking Fund. 
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	LETTER OF TRANSMITTAL

	STATE OFFICIALS

	PAST TREASURERS OF TENNESSEE

	COMMENTS

	FINANCIAL STATEMENTS




