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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1, 1943

To His Excellency,
PRENTICE COOPER, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending

June 30th, 1943,
Respectfully,

Joun W, HARTON, Treasurer.
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I AM AGAIN GLAD TO REPORT to you the satisfactory
condition of the State Treasury which shows a further
reduction in the State debt and the low rate of interest

that was secured in our last bond sale.

This shows that the credit of the State of Tennes-
see is still in good condition. On June 2, 1943, an
issue of bonds was sold at the all time low interest

rate of 1.15%.

Out of increased revenues, the State had, on
June 30, 1943, made contributions to its Sinking Fund,
of approximately $8,500,000 in excess of statutory re-
quirements. While the balance in this fund is sufficient
to meet all debt service obligations during the ensuing
fiscal year, it is not the intention to encroach on the
above excess contribution, but rather to hold it as
protection against lean years which may develop due to

gasoline rationing or other war emergency measures.



In addition to the increased money set aside
in the Sinking Fund, we still had an increase in sur-
pluses for the year 1942-43. The unexpended appro-
priations as shown in the General Fund and the
Highway Fund have neither curtailed or decreased the
activity or efficiency of the State government, nor

prevented it from meeting any of its obligations.

In addition to the State revenues apportioned
to the different funds, there was apportioned to coun-
ties and cities $7,759,289 as their share in the gasoline

tax, income tax, beer tax, motor fuel tax and alcoholic

beverage tax.

From January 1, 1939, to July 1, 1943, there has
been a net reduction in the State debt of $36,569,800,
and on June 30, 1943, there were net assets in the
Sinking Fund, of which amount $10,890,000 was used
to retire bonds maturing on July 1, 1943. There is
at present a sufficient balance in the Sinking Fund to

pay all Debt Service requirements due in 1943-44.

All National and State banks have been desig-
nated as depositories and all deposits are fully covered
by bonds and securities according to the laws of the
State.
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CoNDITION OF TREASURY—STATE OF TENNESSEE

JunE 30, 1943

RESOURCES
CASH

T ‘s Cash
Board of Claims Cash

e 22,457,633, 13

n Total Sin%inl Fund ﬂf;--'é ey 013
nemployment Compensation ABOORIE. s iomsissaomsrarsiinsmmiiost A
TRUST FUNDS
Uamnpwmeut Compensation Federal Treas...... .. . . 87,795,732.32
317,678.34
DEFERRED CASH
Banks in Liquidation 404,519.15
TOTAL RESOURCES. $82,352,871.21
OBLIGATIONS
GENERAL FUND o e ola
SPECIAL ACCOUNTS .
Game and Fish s 80,105,980
Hotel and Restaurant Inspection AT, 8,766.98 97,872.88
SPECIAL DEPOSIT ACCOIl
J ployment Comp 3 17,003.72
i ment C 2,788.28
J ployment Compensati 26,498.74
Unemployment Compensati 240,767 .04
Age Assistance—Counti 6,832.08
1,378.53
fes. 27.63
710.00
9,844.34
30,996. 56
26,656.08
39,865.18
294,231.35
60,473.84
40,220.53
4,372.72
Vocational Educa tion—Defense Workers. A 405,784.33
Department of Institutions—Eastern State Hocp{ul. 160,869.07
Food Stamp Program—Administrative—Counties...... . ... 10,805.10 1,379,215.91
SPECIAL LIABILITY ACCOUNTS
I Fund $ 45,732.68
Supr Court Buildi o 2,550.44 48,283.12
HIGHWAY FUND. 8,757,430.19
SINKING FUND i 22,219,905 .49
BOND FUND 1,480,912.21
DUE COUNTIES AND CITIES (Income Tax)__ 7 416,022.55
DUE MUNICIPALITIES (Beer Tax)...._ ... 74,401.08
DUE COUNTIES (Beer Tax). oo = 74,068.68
DUE COUNTIES (Alcoholic Beverage Stamps) 92,601.31
UE CO!I Two cents gasoline tax) 435,417.37
OUTSTANDING CHECKS
Social Security 688,737.51
U Dlorm‘C- pensation Benaﬁ Fnd.*_,"_ g‘%g
nem ent Comy e, t o » %
Garnishments ___. .74 142,788 .27
OUTSTANDING WARRANTS
[ | Fund $ 2,522,855.11
BUENWAEINEE i i i e 355,513.36
Sinking Fund .. - 237,637.64 3,116,000.11
!IESBRVBS
arrants Outstanding $ 222.60
Bunh in Liquidation. .. A A 494,519,156
m loyment Commntim-‘l‘nm Fund.. 795,732.32
ormal Trust Fund_ el ! 317,678.34
Dm.- National Guard Armories.... ... 714.78
38,608,807 .28
$82,352,.871.21
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CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE OF TENNESSEE
JunE 30, 1943

ASSETS
Cash Sinking Fund Board ... ... ... . _.% 82380996.76
Cash Board of Liquidation ... .. ... . ... 13,881,547.09
Cash Boatd of ‘CIRIME. .. i cieinrsrssmesissbmesoinis 99,451.64
PR i s J 22210, 90549
LIABILITIES

Reserve for unpaid Bonds—Board of Liquidation.$10,906,000.00

Reserve for unpaid Coupons—Board of

LiGmdatON oo 150,999.32
Reserve for unpaid Coupons—Sinking Fund Board 52,017.05
Reserve for Bonds due 1943—Board of Claims____ 99,451.64
Reserve for Bonds due 1944—Board of Liquidation 2,306,000.00
Accumulations for future use = e 8,115,927.48

TOTKL. i s i OIS 19,09 5.49
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THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

JunNE 30, 1943
(After Payment July 1, 1943)

lnterm Deacription Date Maturity Amount
Refunding, Series "A"... 7-1-44;55 § 1,809,000,00
Refunding, Series “B".. 7-1-44; 3,641,000.00
Normal S 0-1-80 623,000.00
Capll.ol lmpmvment SN =, 1= 7-1-44:45 10,000.00
Victory N 1-1-61 B41,500.00
Refunding of 1923. Series ' 7-1-44;5-1-53 250,000.00
% YRR o e -1-44:, 160,000.00
7-1-44;67 475,000,00
2-1-49 360,000.00
6-1-48 135,000.00
8-1-43 156,000.00
10-1-43 50,000.00
3 Refunding............ 0-1-44:45 2,500,000.00
Funding............. 9.1-46 1,950,000.00
Court B : 4-1-50 450,000, 00
b IR o ccctionspcic st 7-1-44 250,000,00
3% Ref i 7-1-45 121,000.00
2159, Refunding .......cce..... 10-1-45 81,000.00
499 Rural Public School... 7-1-47 980,000,00
41 University of Tennessee. 7-1-44 490,000, 00
41 University of Tennessee. 7-1-45 460,000, 00
414 University of Tennessee._ -1-46 500,000, 00
4 *2 Smoky Mountain Park. 2-1-44:40 769,000, 00
42 Bridge. . BN -1-44 6,983,000.00
4 RBridge. 1-1-45 2,189,000,00
3. Highway Refunding, Series A" 9-1-55 7,189,000,.00
3.90% Highway Refuudms. Senes ‘f\' 9-1-58 509,000.00
IX% r'd Ref : 8-1-56 3,400,000, 00
G?g Highway: 4-15-32 4-15-46:47 9,000,000.00
3, Con, Bonds for Co. Reim............... ... 6-1-37 6-1-45;12-1-48  5,867,000.00
314% Con, Bonds for Co, Reim.. § 4,100,000.00
34 Con. Bonds for Co. Reim 1,313,000,00
2 Sg Con. Bonds for Funding.... 2,286,000.00
2 Con. Bonds for Refunding.... 750,000, 00
2 a Institutional I,S{KJ.ODD,OO
2% Con. Bonds for Co. 218,000.00
3y Con. Bonds for Co. 220,000, 00
314 Con. Bonds for Co. 172,500.00
3%% Con. Bonds for Co. 280,000.00
314% Con. Bonds for Co. 66,000,00
34 Con. Bonds for Co. 32,000.00
3 5 Con. Bonds for Ca. 497,000,00
214 Con. Bonds for Co. 580,000.00
214 Con. Bonds for Co. 500,000.00
34% Con. Bonds for Co. 47,500.00
34% Con. Bonds for Co. 55,500.00
334% Con. Bonds for Co. 114,500.00
2149% Armory. 350,000.00
1 Con. Bond.s for Co. 4 1,083,000.00
2349 Con. Bonds for Co. Reim.. 4,000.00
3 Con. Bonds for Co. Reim 31,500,00
3!1;; Con. Bonds for Co. Reim.. 30,500, 00
3! Con. Bonds for Co. Reim.. 425,000,00
214 Tnstitutional 2.50,0(.‘0.1’.‘(1
2 Charitable and Penal Imﬂlutiom_ 750,000.00
3 Con. Bonds for Co. 673,000.00
23{% Con. Bonds for Co. 5,000.00
3% Con. Bonds for Co. 3,500.00
3 Con. Bonds for Co. 1,500.00
3 Con. Bonds for Co. 636,500, 00
23467 Con. Bonds for Co. 164,000.00
3 Con. Bonds for Co. 9,000.00
3 g; Con. Bonds for Co. 145, 500.00
325% Con. Bonds for Co. Reim.. 418,000.00
2149 Charitable and Penal Imti:utions 1,715,000.00
2% Institutional..... e 421-40 12-1-56 785,000.00



Interest Description Date
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Con. Bonds for Co. Reim..____
Con. Bonds for Co. Reim..__. o
Con. Bonds for Co. Reim 6-1-40
Con. Bonds for Co. Reim 6-1-40
Con. B for O Rz o T 6-1-40
Con. Bonds for Co. Reim.oo . ... T-1-40
Con. Bands for Co. Reim.......... e T-1-40
Con. B forCo. Redm. ... .. .. 7-1-40
Con. B for Co. Reim 7-1-40
Con. Bonds for Co. Reim 12-1-40
Con. Bonds for Co. Reim 12-1-40
Con. Bonds for Co. Relm. .o 12-1-40
Con. Bonds for Co. Reim 12-1-40
Con. Bonds for Co. Reim.. ... .........12-1-40
Con. Bonda for Co. Reim. .. 1-1-41
Bonds for Co. R — L 5 ]
Con. Bonds for Co. Reim._._..__..__._ 1-1-41
on. Bonds for Co. Reim._........... 1-1-41
Con. Bonds for Co. Reim._. .. o - 1-1-41
Tuberculosis Hospital ... 4-1-41
Def 4-1-41
Con. Bonds for Co. m-lm e 4-1-41
Con. Bonds for Co. 7-1-41
Con. Bondas for Co. Rdm.._.....,_.._.,.........“ 7-1-41
Con. Bonds for Co. Reim 7-1-41

Con. Bonds for Co, Reim. oo, 7-1-41
Con. Bonds for Co. Rei e

Con. Bonds for Co. Rel
Con. Bonds for Co. Rei
Con. Bonds for Co. Rei
Con. Bonds for Co. Rei
Con. Bonds for Co. Rei
Con. Bonda for Co. Rei
Con. Bonds for Co. Rei
Con. Bonds for Co. Rei

Con. Bands for Co, ReiMee.. comremrscreenees 7-1-41
Charitable and Penal mltituunnn.._.. ..... .12.1-41
Institutional 12-1-41
State Def 2-1-41
State Guard 2-1-41
Con. Bonds for Co. Reim.._.___ 2-1-41
State Guard.. 2-1-41
on. Bonds for Co, ReiMe e -1-42
Con. Bonds for Co. Reim..— ... 1-1-42
Cm !lond.s for Co, RelM iemeeresnsrerepornas 1-1-42
6-1-42
Con Bonda for Co. Reime— . ... 6-1-42
Con. Bonds for Co. Reim oo 7-1-42
Con. Bonds for Co. Reim..._. e T-1-42
Con. Bonds for Co. Reim, e 7-1-42
Con. Bonds for Co. Reimo. T-1-42
State Guard 12-1-42
Con. Bonds for Co. Reim 12-1-42
Con. Bonds for Co. Reimeee.ee. 1-1-43
Con. Bonds for Co. Reim.ovooeoeeee. 1-1-43
Con. Bonds for Co. Reim.__.._.._.__ 1-1-43
Con. Bonds for Co. Reim. ~ 1-1-43
Con. Bonds for Co. Reim.._..._._.._. 6143

TOTAL
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COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/43

The Highway Reimbursement debt due the Counties at June
30, 1943, amounted to $12,002,155.68. This is to be paid from

the State’s Sinking Fund.
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