
REPORT OF THE TREASURER 
Stateo17~ 

1943 

otlOUN \V. DAllTON • Trc,.aurer 



REPORT 
otde 

TREASURER 

FOR THE YEAR ENDING JUNE 30 , 1943 

JouN W. HARTON, Treasurer 

NASHVILLE, TENNESSEE 



TABLE OF CONTENTS 

Letter of Transmittal.... 3 

List of State Officials and Office PersonneL. ···-··-················ 4 

List of State Treasurers __ -·············· -········ ···-··························· 5 

Comments of State Treasurer ...................... ·--···-···················· 6 

Comments of State Treasurer ............... ······-··························- 7 

Statements of Fund Balances .. ·-·······················---·--··················· 8 

Sinking Fund Statement.. ............................... _........................... 9 

Schedule of Bonded Indebtedness ................... ·-·····-·········-····- 10 

County Highway Reimbursement Debt................................... 11 

-2-



STATE OF TENNESSEE 
TREASURY DEPARTMENT 

To His Excellency, 

PRENTICE COOPER, Governor 
State of Tennessee, 
Nashville, Tennessee 

Sir: 

J uly 1, 1943 

In compliance with the State Lm.v, 1 submit to you my report 
as Treasurer of the State of Tennessee for the period ending 

J une 30th, 1943. 

Respectf u II y, 

J OHN W. H ARTON, Treasttrer. 
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I AM AGAIN GLAD TO REPORT to you the satisfactory 

condition of the State Treasury which shows a further 

reduction in the State debt and the low rate of interest 

that was secured in our last bond sale. 

This shows that the credit of the State of Tennes-

see is still in good condition. On June 2, 1943, an 

issue of bonds was sold at the all time low interest 

rate of 1.153. 

Out of increased revenues, the State had, on 

June 30, 1943, made contributions to its Sinking Fund, 

of approximately $8,500,000 in excess of statutory re-

quirements. While the balance in this fund is sufficient 

to meet all debt service obligations during the ensuing 

fiscal year, it is not the intention to encroach on the 

above excess contribution, but rather to hold it as 

protection against lean years which may develop due to 

gasoline rationing or other war emergency measures. 
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In addition to the increased money set aside 

m the Sinking Fund, we still had an increase in sur­

pluses for the year 1942-43. The unexpended appro­

priations as shown in the General Fund and the 

Highway Fund have neither curtailed or decreased the 

activity or efficiency of the State government, nor 

prevented it from meeting any of its obligations. 

In addition to the State revenues apportioned 

to the different funds, there was apportioned to coun­

ties and cities $7,759,289 as their share in the gasoline 

tax, income tax, beer tax, motor fuel tax and alcoholic 

beverage tax. 

From January 1, 1939, to July 1, 1943, there has 

been a net reduction in the State debt of $36,569,800, 

and on June 30, 1943, there were net assets in the 

Sinking Fund, of which amount $10,890,000 was used 

to retire bonds maturing on July 1, 1943. There is 

at present a sufficient balance in the Sinking Fund to 

pay all Debt Service requirements due in 1943-44. 

AU National and State banks have been desig­

nated as depositories and all deposits are fully covered 

by bonds and securities according to the Jaws of the 

State. 
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REPORT OF STATE TREASU RER 
CoND1T10N oF TREASURY-STATE OF TENNESSEE 

J UNE 30, 1943 

CASH 
R BSOURC'ES 

Treat11rt!r·1 Cuh-.... ·-·--·· ···--···-·- .. -----·· .. .... .. .. $21 , 260,809 63 
Board of Clal11111 Cuh- - -···- ·-··-···-···•···--.. -·--·-$ 336 ,311 .81 
Board of Uquldatlon Cub----··----·-· __ 13,881,607.09 
SinJd.na Fund Board Cub_. ___ ... ---·-__ 8 ,240, 714.23 

Total Sinlclna Fund Caah.·---······--·-·---- _... ..._....... 22,4.57,633. 13 
TJlu§!J?P}°OND~ Compcnaatioo Clearing AccounL- ·········-··· .. ···--·-·· -·- 26 .408. 74 

Uocmf.l~mcol Compcnallon Fcdual Trcu.._ ._ __ ·-·- -··- 3i , 795, 732 32 
DMm~H · ·---------· . a 11.618 34 

Ba.ob lo Llquldac.1011-.--------·------··-··---··· 494,&19. 16 
TOTAL RESOURCES. _______ $82,362,871.21 

OB Ll CAT I ONS 
GENERAL FUND 
sP~~J.!-i\ccoU'N'TS----··---··-···--- .. ···--·-·-······· s 6,408,988.81 

Game and Ffah---·---·-·-----··-····-···--·····' 89, 10.5.90 
Hotel and Rcataurant llllJ)f!Ctlon__ __ ........... -------·- 8,766.118 

SPECIAL DEPOSIT ACCOUNTS 
Uocmploymcot Ccmpcosatloo- Adminlatrative .. - .. - .. -.--S 
Uocmploymcnl Compcosation-Employment Service... ___ _ 
Unemployment Compcosatlon--Clcarioa Accouni._. ...... . 
Unemployment Compcnsation-Beocfit Funct___ ___ _ 
Old Ace .umtance-Couotica ____ ... --- --
Aid lO Bllod-Fcden.l---·· --~ 
Aid to BUnd-COunila.. ___ . -·-·-··- --··-----·--
Aid lO Dependent Chlldrco-Counliea... -·-·-··-.. • .. -···-··· .. -· 
Chlld Welfare ~rvlce&.--·--·-···-·--···---····· .. -··---··--
Publfc Wclfare-Admlolatrac.Jve ______ -···-·----
Crippled Clu1drco Setvfcn __ -------
Matcmal and Child H)lliene--. ___ ---- _ 
Department of Hcaltb_. __ ...... ----·----·--·· _ 
Department or Publfc Heah.h VL-··-·---· .. ----··-·· 
Venel't!al Disease Cont:roL----··--·-· 
Vocational Education._____ - .. _ .. 
Vocational Educalion- Defeote Wornra... ··-- -· 
DeOW"tmcnt or fnultutlo-Eutem State HOll>ital-.. _ 
Food Stamp Prolll'&m- Adminlttrative-Countlea._ .• 

SPECIAL LIABILITY ACCOUNTS 
Insurance Fund._ ___ .. _ --·-· .... - .. -·-- ........ ...$ 
Supreme Court Bulldint--- -----------

17,093. 72 
2, 788. 28 

26,498. 74 
24.0. 767. 9t 

8.832.08 
1,378.63 

27.63 
710.09 

9,844.84 
30.1196.66 
26,llM.08 
39,865.18 

294,231.36 
00,473.M 
40,220.63 
4,372.72 

406,784.83 
169,869.07 
10,805.JO 

46,732.68 
2.660.44 -----

97,872.88 

1.379.216.91 

48, 283. 12 

HIGHWAY FUND --· . ----·--.. ·--- 8,7frl.430. l0 
SINKING PUND- ... -··--·---· ........ -··-··· --.. --·-···-.. -·-····-·-.. - .... 22,219,996.49 
BOND FUND •. ___ ........ - ....... ··--- .... -··----··--····-·- l ,480,912.21 
DUE COUNTIES AND CITIES (Income Tu)_ ---·-- 4.16.002.66 
DUE M.UNIClPALITIES (Beer Tu) .. _ - _ -----···-·---- 74,401.03 
DUE COUNTIES ( Beer Tax)--. -- ·--·- 74,068.68 
DUE COUNTIESJAlcobollc Bcvcraac St.am1>1) .... ___ -- ..... ··--·- 92,601 .81 
DUR COUNTIES Two cents ptollne tax)--····--·-····-····-·-............ ___ 436,417.37 
OUTSTANDING HECKS 

Social StcuritY-... -·-·· ·-- -· ·--···-- .... $ 68,737.61 Coofcdmate Pcoalon&.-.-..... __ ... 23,668.00 
Unemployment Compcnatlon- &ne6t Fund ... 60,482.02 
GamlabmentL-.... ---···-· -··-- ·-----·- . 74 142,788 .27 

OUTSTANDING WARRANTS 
Genc.ral Fund.._ .. _. --· .• . .. - .... - .. ----·-··$ 2,622.865. 11 
Hi1bway Fund _______ --·---··---·--- 366,1113.36 
Sioklna Furui_ . 237 ,637.64 3,116.008. ll 

RESERVES 
Warrant.a Out•Ulndlna -··-······· .. ·····-··-··-·-· .. ·-··--······· .. ·····-·' 222. 69 

494,619. 16 Baoka in Liquidation- ....... - ...... ···-·-·--· 
Unemployment Compcnsatlon-Tru1t Fund 
A. & I. Nonnal Tru1t Fond-- ---· __ .. ,_ 
Due National Guard Armories... ... _. __ 
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37,7911,732.32 
317,878.34 

714.78 
--- -- 38.608,867.28 

182.352,871 .21 



REPORT OF STATE TREASURER 

CONSOLIDATED BALANCE SHEET 

SINKING Fmms-STATE OF TENNESSEE 

J UNE 30, ] 943 

ASSETS 

Cash Sinking Fund Board . ··························- ... $ 8,238,996.76 

Cash Board of Liquidation _ .. 13,881,547.09 

Cash Board of Claims . _ ...................... ·-··· .... . 99,451.64 

T OTAL. • ............................... - ..... _ ......... $22,219,995.49 

LIABILITIES 

Reserve for unpaid Bonds- Board of Liquidation .. $10,906,000.00 

Reserve for unpaid Coupons- Board of 
Liquidation .. ·--····· .. . ... .. ... ..... ... ................. 740,599.32 

Reserve for unpaid Coupons-Sinking Fund Board 52,017.05 

Reserve for Bonds due 1943- Board of Claims...... 99,451.64 

Reserve for Bonds due 1!'144- Board of Liquidation 2,306,000.00 

Accumulations for future use 8, 115,927.48 

TOTAL ........ ·--···- ....... ····-····················-··· •... $22,219,995.49 
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REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 
j UNE 30, 1943 

(After Payment J uly l , 19• 3) 

In terest Oeacriptlon Date 

!~~ ~~~!~l~:: ~= ::~::::=::=:::::::::::::: ~:tfg 
5 U Normal ScbooL - --··-·-······-····-··-····-·-10-1·20 
5).( 0 Capitol lmprovcmenL--..•.... - .. ···-·-·-··- 7-1-21 
5% Victory Memorial~······----··-··-·-· 1·1·21 
4U 3 Refunding or 1923, Series '"B'"·-···----·- 5-1·23 
414~ MemoriaL-··- ···----··-···-····-·-·-······- 7-1-25 
4U !9 University or Tennes:iee..........-··-··---- 7-1-17 
5.U 'l'o Hospital Renewals-·- ··········-··-····-··-·- 2-1·34 

36~~ General Fund Obligation..... .•.... - ................. 6-1-33 
U General Fund-_---···---·········-··· 9-1-35 
3~ General Fund-..--·······-·-··-· -··· ..... - 10-1-36 
3if o Refundin&-- ---······-···-···---·-····--- 9-1-35 
3~ Fundlnx-------··-·--····-·-·- 9-1-35 
3>i'3 Court Bulldins:----··- ·--······-··-····-·- 4-1-36 
2~3 Refunding ____ ·····-······--····-··-··-- 7-1-36 
33 Refundins:-----·--··- ···-·---- 7-1-36 
2>4% Refundin11.-----·-·-·· -··-·-··-···-····10-1-36 
4% Runtl Public Schoo'---·····-·· ·······--·····- 7-1-27 
4~3 U nh•er1lty of Tenne9See---·····-····--· 7-1·29 
41>4 Uni.,cralty of Tenneseet-·--··············--·- 7-1-30 
4 U UniversitY of TcnneSStt......-·-··-··--········ 7-1-31 
• ~( Smoky Mountain Park--·-···-··-----· 2-1·29 
4~ Brldire.-.-·-··-·-·-·-·---- ···-···· ...... 6-1-29 
4~ ~ Bridge._ ... _______ ...•....... -·-·-···············--· l·l-30 
3 . Highway Refunding, Series '"A"-·----- 9-1-35 
3.90 0 Highway Refunding, Series '"A '"-- ··--····· 9-1-35 
3>43 Highway Refunding ..•... -·····-················-12·1·3-0 
63 HighwaY-·--·--·······-···----·-·······- ... _ 4-15-32 3:41 Con. Bonde for Co. Reim- --··· ····--··--· 6-1-37 
3U 0 Con. Bondt for Co. Re!m··--··········-········- 6-1-37 
!!!<( Con. llooda for Co. Rc1m.·--·-·--·····12-l -37 
2 " Con. Bonda for Funding ... ·-·--·-···············12-1-37 
2"Il' Con: Bonda for Refunding ..... ---··--··-·· 6-1-38 2UI JnsUtutlonaJ._ .... ------~·- 6-1-38 
2!1{ Con. llonds for Co. Reim-········-···· ...... 6-1-38 
3 l1 Con. Bonds for Co. Reim--···--··-······· ···· 6-1-38 
S~ Con. Bondt for Co. Reim·-·--·-····-·- 6-1-38 a J{ Con. Bonds for Co. Reim ... . ............ - ....... _. 6-1-38 
3 !{ Coo. Bonds for Co. Reim--············-········- 7-1-38 
3M Coo. Bonds for Co. Reim---···-·--·-··· 7·1·38 
3"1 Con. Bonds for Co. Reim._ ..................•.•. 7·1·38 
2U Con. Bonds for Co. Relm ..... - ...............•... 12-1-38 
2U Con. Bonda for Co. Relm·-·----··-···-J2-1·38 
3U Con. Bondt for Co. Rc!m .. -··············-····-12-1-38 
314~ Con. Bonds for Co. Re!m·- ···-·-···-····...12-1-38 
3U Con. Bonds for Co. Rcim.·-·--·--·-····12-1-38 
2M~ ArtnOTY---·- ·--···-·---··-···-- 6-1-39 
l U Con. Bonda for Co. Reim.·-····-················· 6-1-39 
2fi o Con. Bonds for Co. Reim·--------·- 7-1-39 
3 0 Con. Bonds for Co. Reim--··-·············· 7-1-39 
3 , ~ Con. Bonda for Co. R~m-....•................. 7-1-39 
3 Con. Bonds for Co. Re•m·-·--·-·····-·-··- 7-1-39 
2U lnstituliona.L.....---···-··-····-········-10-1-39 
2~ o Chari table and Penal I!1J!litullona .............. 10-J-39 
3 o Con. Bonds for Co. Rcim.·--·--·····--10-1-39 
2 3 Con. Bonds for Co. Reim·--·--···-·-··JZ.l-39 
33 Con. Bonds for Co. Relm-··-·········--······-·12-1-39 
rn:~ Con. Bonds for Co. Rcim._ •. ··-···--····--·12-1-39 
3U Con. Bonds for Co. Rclm·-····-··-··········12-J-39 
2~ o Con. Bonds for Co. Reim·---··-···········-·· 1-1-40 
3 o Con. Bonds for Co. Rc!m .. ---· ················-· 1-1-40 
3 3 Con. Bonda for Co. Reim-·····-·······-- 1-1-40 
3.l-S'~ Con. Bonde for Co. Relm---·····-········ .. -·- 1-1-40 
2~'7o Charitable 011d Penal lnstltutions-·-··-··· 4-1-40 
23 Inatltutional .. - ·······················-····-··-···--··· 4-1-40 
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Maturity 
7-1-44;55 
7-1-44;51> 

10.1-60 
7-1-44;45 
1-1-61 
7-1-44;5-1-53 
7-1-44;59 
~i~;67 
6·1-48 
9-1-43 

10-1-43 
9-1-44;46 
1).1-46 
4-1--06 
7-1-44 
7-1-45 

10-1-45 
7.1-47 
7-1-44 
7-1-45 
7-1-46 
2-1-44;49 
6-1-t-4 
1-1-46 
9-1..05 
9-1-58 
9-1-65 
4-15-4tH7 
6-l-45;12-1-48 
6-l-48;12-1-49 

12-1-48 
12-1-47;4,8 
12-1-49 
l2-l-48;<l9 
12-1-49 
12-1-49;62 
12-1-49;52 
12-1-49;52 
12-1..01;53 
12-1-61;53 
12-1...50;52 
12-1-49 
12-1-49 
12-1-49;53 
12-1-52 
12-1-52 
6-1-65 

12-1...50 
12-1-50 
12-1-60 :51 
12-1-60;52 
12-1..00;54 
12-1-66 
12-1-66 
12-1-50 
12-1-50 
12-1..SJ 
12-1-52 
12-1..00;53 
12-1-50 
12-1-51 
12-1..02 
12-1-50;54 
12-1-56 
12-1-56 

Amount 
$ 1,899,000,00 

3,641,000.00 
623,000.00 

10,000.00 
941.500.00 
250,000. 00 
160,000.00 
475,000.00 
360,000.00 
136,000.00 
166,000.00 
ro.000 .00 

2,000, 000.00 
1,950,000.00 

450,000.00 
250,000.00 
121,000.00 
81,000.00 

980,000.00 
490,000.00 
460,000.00 
500,000.00 
769,000.00 

6,983,000.00 
2,189,000.00 
7' 199,000.00 

509,000.00 
3,400,000.00 
9,000,000.00 
5,867,000.00 
4,199,000.00 
1.313 .000.00 
2,286,000.00 

700,000.00 
t.500,000.00 

218,000.00 
220.000.00 
172,500.00 
280,000.00 
66,000.00 
32,000.00 

497,000.00 
680' 000. 0000 
500.000. 
47,500.00 
55,500.00 

ll4,500.00 
350,000.00 

1,083.000.00 
4,000.00 

31,500.00 
30,500.00 

425,000.00 
250,000.00 
750,()00.00 
673,000.00 

6.000.00 
3,500.00 
1 ,500.00 

636,500.00 
164,000.00 

9,000.00 
14.5,500.00 
418.000.00 

I, 715,000.00 
785,000.00 



lntereet Oesqlpttoo Date 

Con. Bonds for Co. ReJm __ ·---··-·- 4-140 
Con. Bond~ for Co. Relm------· 6-1-40 
Con. Bondi! for Co. Reim 6-1-4,0 
Con. Bonds for Co. Relm--···-······-· 6-1-40 Con. Bonds for Co. Reim _______ 6-1-40 
Con. Bonds for Co. Rel -- 7-1-40 
Con. Bonds for Co. Reim--·-·-··--- 7-1-40 
Con. Bonds for Co. Reim-·-·-·--- 7-1-40 
Con. Bonds for Co. Reim-~---- 7-1-40 
Con. Bonds for Co. Relm ______ .12-1-40 
Con. Bonds for Co. Rel.m.---------12-1-40 
Con. Bonds for Co. Relm ____ -1.2-1-40 
Con. Bonda for Co. Relm-·-------12-1-40 
Con. Bonds for Co. Reltu----·······..12-1-4,0 
Con. Bonds for Co. Reim ______ 1-1-41 
Con. Bonds for Co. Reim-·-·--- l·l-41 
Con. Bond$ for Co. Relm--··-·---- 1-1-41 
Con. Bonda for Co. Reim 1-1-41 
Con. Bonda for Co. Reim--·--··-·- 1-1-41 
T ubetculosia HospltaL----·----·- 4-1-41 
Deferuie----------·-- 4-1-41 
Con. Bonds for Co. Reim 4-1-41 
Con. Bonda for Co. Reim.- ... ·--··- 7-1-41 
Con. Bonds for Co. Reim--·------ 7-1-41 
Con. Bonds for Co. Relm----·-- 7-1-41 
Con. Bonda for Co. Reim----------- 7-1-41 
Con. Bonds for Co. Reim----··-- 7-1-41 
Con. Bonds for Co. Relm--~-- 7-1-41 
Con. Bonda for Co. Reim----·--- 7-1-41 
Con. Bonda for Co. Relm-·-----..... 7-1-4,1 
Con. Bonds for Co. Relm_., _ 7-1-41 
Coo. Bonda for Co. Reim- .. -·-·-··-· 7-1-41 
Coo. Bonds Cor Co. Reim---·--·--·-· 7-1-41 
Coo. Bonda for Co. Reim 7-1-41 
Con. Bonds for Co. Reim----- 7-1-41 
Coo. Bonds for Co. Reim-----·-· 7-1-41 
Charilable and PMlll l08titutions _ __ -12-l-41 
Jnatitut.lona.1___, - .. -·--·----L2-1-4,l 
State Defeo ···--··-12-1-41 
State Guard-__. 1-41 
Con. Bonda for Co. Rel.m---·---12-1-4.l 
Stnte Guard.----··-- 12-1-41 
Con. Bonda for Co. Reim------ 1-1-42 
Con. Bonda for Co. Reim ._ ... J-l-42 
Con. Bonds for Co. Reim-----·-·-·- 1-1-42 
State Defenee......._ 6-1-42 
Coo. Bonds for Co. Reim--·---- 6-1-'12 
Coo. Bonde for Co. Reim 7-1-42 
Con. Bonda for Co. Reim------- 7-1-42 
Con. Bonds for Co. Reim 7-1-42 
Coo. Bonde for Co. Relm----·--- 7-1-42 
State Guard..... -1.2-1-42 
Con. Bonds for Co. Relm·------··12-1-42 
Con. Bonds for Co. Reim-----·- 1-1-43 
Con. Bonds for Co. Reim_. ____ 1-1-43 
Con. Bonds for Co. Mm 1-1-43 
Con. Bond!! for Co. Rehn _______ 1-1-43 
Con. Bonds for Co. Reim .. 6-1-43 

Maturity 

12-1-50 
12-1-50 
12-1-61 
12-1-52 
12-1-53;54 
12-1-50 
12-1-51 
12-1-51;62 
12-1-53;54 
12-1-50 
12-1-60 
12-1-61 
12-1-61;53 
12-l -50;M 
12-1...'SO 
12-1-50;61 
12-1-61;52 
12-1-62;53 
12-1-53;54 
12-1-56 
12-1-56 
12-1-60 
12-1-50 
12-1-61 
12-1-52 
12-1-54 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-60 
12-1-61 
12-1-52 
12-1-53 
12-1-M 
12-1-57 
12-1-57 
12-1-67 
12-1-57 
12-1-50 
12-1-61 
12-1-52 
12-1-63 
12-1-M 
12-l..a2 
12-1-52 
12-1-51 
12-1-52 
12-1-63 
12-1-M 
12-1-50 
12-1...'SO 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-61 

Amount 

344.000.00 
loi.000.00 
1.000.00 
9,500.00 

12'1,500.00 
16,000.00 
3,000.00 

112,000.00 
616, 500.00 
368,000.00 
154.000.00 
#9,000.00 
864,500.00 
794,000.00 
10,000.00 
39,000.00 
71 , 500.00 

166 ,500.00 
493,500.00 
500,000.00 
356.000.00 
145,000.00 

5,000.00 
12,000.00 
35,000.00 

183.500.00 
8.000. 00 

22.000.00 
8 ,500.00 

13,000.00 
260,000.00 
32,500.00 
55,500.00 

146,500.00 
200,000.00 
374.000.00 
535,000.00 
365,000.00 
240.000.00 
200,000.00 
182,000.00 
300,000.00 
10.000.00 
2,500,00 

84,000.00 
405,000.00 
85,000.00 
33,600.00 

169.500.00 
130,000.00 
202,000.00 
250,000.00 
119,000.00 
171.500.00 

S.000.00 
175,iJOO.OO 
660,000.00 
100.000.00 

TOTt\....,I----··--------- ____ .$84.;033,000.00 

COUNTY HIGHWAY RE IMBURSEMENT DEBT 7/ 1/ 43 

The Highway Reimbursement deb t due the Counties at J une 
30, 1943, amounted to $12,002,155.68. T his is to be paid from 
the State's Sinking Fund. 
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