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STATE OF TENNESSEE 
TREASURY DEPARTMENT 

To His Excellency, 
PRENTICE COOPER, Governor 
State of Tennessee, 
Nashville, Tennessee 

Sir; 

July 1, 1944 

In compliance with the State Law, I submit to you my report 

as Treasurer of the State of Tennessee for the period ending 
June 30th, 1944. 

Respectfully, 

JOHN W. HARTON, Treasurer. 
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ON January 16, 1939, when I was inducted 

into office, the deposits in the different depositories 

over the Sta te of Tennessee amoun Led to $18,661,355.28. 

At that time there was collateral amou.otiog to $11,-

304,158.42 together with p ersonal bonds for 118 banks 

over the State. 

On June 30, 1944, Lhe deposits in tbe banks over 

the State amounted to $42,984,979.43, and as security 

for same we held in ou.r ~aults in Nashville, governmen t , 

state, county and municipal bonds with a par value 

of $45,442,550.00. These bonds are worth a great 

dea l more than par al this t ime. 

We have eliminated all of the personal bonds 

for all banks and have replaced 15am e with collateral. 

We did not think jt wise or busioesslike to have our 

deposits secured b y personal bonds. 

The amount paid on the State debt from Jan

uary 15, 1939, to July 2, 1944, amounts to $45,616,-

000.00, during which time the State bas saved in in

teres t the amount of $12,654,187.00. 

ln my las t sta tement I stated J was very p roud 

of the fact t hat we had set an all-t ime low rate of 

interes t on t he sale of bonds, but on May 22, 1944, we 

sold an issue of bonds at an all-time low iuterest rate 

of 0.890% . 

This is a rate that bas never been equalled an 

the pasl and T Jo not think will ever be equalled m 
the future. 
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Out of increased revenues, the State had, on 

J uae 30, 1944, made contributions to its Sinking Fund, 

of $8,371,999.00 in excess of statutory requirements. 

In addition to the increased money set aside in 

Lbe Sinking Fund, we stiJI had an unprecedented in

crease ju surpluses for the year 1943-1944. The unex

pended appropriations as shown in the General Fund 

and the Highway Fund have neither curtailed nor 

decreased the activity or efficiency of the State gov

ernment nor prevented h from meeting any of its 

obligations. 

In addition to the State revenues apportioned to 

the different funds, there was apportioned to counties 

and cities $7,575,171.00 as their share in the gasoline 

tax, iacome tax, beer tax, motor fuel tax and alcoholic 

beverage tax. 

From January 1, 1939, to June 30, 1944, bonds 

aggregating $50,842,000.00 have been retired, and, 

during the same period, bonds aggregating $7,000,000.00 

for n ew debt have been issued, reflecting a net reduction 

of $43,842,000.00. The new debt covers building pro

grams for armories, $350,000.00; institutions, $4,900,-

000.00; State defense, $1,000,000.00; and for State 

Guard, $750,000.00. 

Every hank in the State of Tennessee has been 

designated as a depository and at this time practically 
every bank in tbe State is being used as a depository 

for State funds. 
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REPORT OF STATE TREASURER 
CONDJTJON OF TREASURY- STATE OF TENNESSEE 

JUNE 30, 1944 

CASH 
llESOURCES 

Treuarer·• Cull 
Board of Ct.im• C...b _ 
Board or Liquidation CHb 
Sialtla1 Food Board CuL 

_... .. $ 3 1,HH ,850. 78 

Total Siukjug Fund C .. b T.fus!f P~fii:los Compenution Cl•aring AC4·oun1 

Uocmploym.,nt CompcmHtlion F'edt•ral 'l'rca1ury 
A. & I. Nocmal. _,,. ...... .. ... _ 

DEFERRED CASII 
Baob m Liqwduion 

_ ___ $ 2U6, 7i6 . 41 
- - 2,316,679. 40 

8.544 ,52'1 , IO 

ii ,067 ,98<$ . 91 
20,686.42 

511, 159,288 .07 
317.678.34 

494,465AO 

1101 , 164 ,'153 92 

GEl\EflAL FUND 
0 U L I 1; A T I 0 'I S 

Rerular ___ • s 9,:?48,630 ,82 
SJ>ECLAL ACCOUNTS 

Game and Fitb -· .. _ _ 
Ootcl aud Re.i..aur•ot l ntpfl('lion.--··-

• $ 103,Jl7 ,S7 
18,!\76. 74 

SPECl AJ, D EPOSl'l' ACCOUNTS 
Uoemploywco t Compcmution- A.dminiiStrutive 
Uoowploymen.t C1mpen1atioo-Cleario{( Account 
Uo<mploymcm• CowpenHrioo- Bcnc6t 'Fund 
Old A1e Auiot.cu1ce- Fcderal ·-··- ·---.. 
Old A1e A.ui1taocc-Counric• 
Aid 10 Blind- 1''•deral • ---· -·------
Ajd to BUod-COuod.. ·- ... - ·--. ·-- •• 
AjJ 10 De~odcol ChUdnn- Jo·edttaL_ ---------
Aid to Depeodeol 01Udreo-Couuti .. __ _ 
Child Welfare Senice .... . ----.. -·- . __ .. 
Public Wel!ar-Admlni•trativ c... ____ ,, ____ ,,_,, ..... 
Crippled Children Seni~• ....... -··---.. -·-----
Ma•croal and Cblld lly1iru• __ ,,_. __ ,,,, ..... - .... . 
Department of Health ... __ ........ --........... _ ............ .... .. 
Deparuuont of t>ubllc Urahh VL.-........... ·--·· 
Venereal Diaoaoe Control.. ......... , ... __ _ 
Voc:.1iooal Education .. . .......... _ ___ . 
Vocational Educa•iou- Oofeote Wock.et• - . ·-·· __ _ 
Department of ln•titutio-E.illC!Ml State llmphal __ 

SPECIAL LlA.BIUTY ACCOU 'TS 
ln1ara.ooe Fund...... ----
Supreme CoW't 1Jwldlo8 
F°Ol'01tr1 Fund_ __ 

__ , 

43.090.53 
20,686 42 
71,558.57 

318,880.86 
525 . 11 

JS,2Sl.19 
291.90 

151 ,680.91 
196."3 

9,296. 78 
75,011.15 

9.-447 . 3.! 
36,867.96 

214,880. 33 
49,872.60 
32,288 .SO 
4,083.57 

280,022.39 
146,.U.07 

40,597. 17 
2,550. -44 

20,377 .SJ 

BJCllWAY FUND.--. .... ·----·-·-
SJNK.lNG FUND .... _... ..-... -~. . ,_ ... _ .. - .... - ............ . 
BOND FUND ..... _ ....................................................................... _ ,. __ 
DUE COUNTIES AND CITIES (lncumc 'l'u) 
DUE .MUNJCIPAL11'1£S (Bm 'ru)----·- .. _ .. _________ ,,_ 
DUE COUNTIES (Bou Toa). ___ ,,,........ . --·-· .. --···---
DUE COUNTIES (Alcoholic BOYerage Stampe) .... ··-·--·-· .. ·----· 
DUE COUNTIES (Two «1111 1aooljn< &•.~) • --- -·
OUTSTANDING CUEC.KS 

Social Security__ ··- -·--·-· .. 
Con!edent" Pe.oJlono.. .... --·---··-· un .. mploraieo1 Compc.nu•iou-Benelil A«aUUl 
Carniehmcot.._ ,,,,_ --.. --

OUTSTANUlNC WAHHANTS 

9-',126 . 01 
20,599.SO 
39,166,25 

• 74 

Genera.I FW1d._ ... ,....... .. ......................................... ,,_., ...... $2 ,542,268. 14 
lli1hwa1 Fund. .. ................................................. - .......... --.. 559,~0.15 
Sinking Puod._._, - .. ---·-·-- - ·-- 220,133. 01 
Oood Deducrioo•.. ·-- . _ ~ _ ·- ·-~-· .. ·- 43.30 

RES•! RVF.S 
Pa1Toll Deduction r°' Uood• -·-.. -·--- __ .... _ $ 42,377 . 10 
Outat•adh•1 Warraau_. ---··-----·~~----- 507. 95 
Due •tiooal Guerd Armoriu. _____ ---- 714. 78 
A. & L Ncwmal Truel Fund ... ·----- 317,678.34 B....U.. m Uqujdatiou_ .... ,_,, ________ ,,_,_______ 494,465 .40 
UaemploT111ent ComJ>C'O"tiOo Trotl Fund .... , .. ,_ .. ____ 58,159,288.07 

121 , 724. 31 

I ,'80,356.59 

63,525.12 

14,540,US. 47 
10,847 ,851. 90 

) ,133,980.48 
4311,694.41 
71,865.87 
71,362.90 

107,405.54 
5'&7,913. 87 

153,892.50 

11,321,894. 60 

Fed.,.al Wlthhohling Tu ,,, _______ ...... --··--.. ·--- -(22. 10) 
59,015,009. 54 

i1ot, lM,95ll.9.2 
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REPORT OF STATE TREASURER 

CONSOLIDATED BALANCE SHEET 

SINKING FUNDS- STATE OF TENNESSEE 

J UNE 30, 1944 

ASSETS 

Cash Sinking Fund Board ........ ··-··-·-···· ................. $ 8,543,982.85 

Cash Board of Liquidation ...................................... _ . 2,246,890.65 

Cash Board of Claims._ ......... ---········-·····---·····-· .. ··· 56,978.40 

TOTAL.. ___ , .... .................................... - .•••.•.•..•.•••.• $ l0,847,851.90 

LIABILITIES 

Reserve for unpaid Bonds- Board of Llqui<lation .... $ 1,877,000.00 

Reserve for unpaid Coupons- Board of Liquid a ti on .. 

Reserve for unpaid Coupons- Sinking Fund Board. 

Reserve for Bonds due 1944-Board of Claims ....... . 

Accumula tions for future use.--········-········· ... _ ..... . 

423,342.32 

118,366.85 

56,978.40 

8,372, l M.33 

TOTAL- ................................ ............ - •.•.. ..... .... _ ..... $10,847,851.90 
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REPORT OF STATE TREASURER 
T n E BoNueo f l>EBTEl>NESS Of' TUE 

ST-\.TE OF TENNESSEE 

J urrn 30, 1944 

(After Payment JuJy l, 1944) 
1"T&•&ST DaH 1nl'TIO:< D.n a 'g Re!uodlo1. s.,..;.,. .. , , .. 191s_ _ ._ 1.1.15 
4 ~ RdundlnJ, Serie• "U," 1915.- .. ___ 1.1.15 
S Norma l School_ .. .. ____ 10.1.20 
5 ., C..pitol lnoprovomC'nl _ . 1.1.21 
~.B Victory M"morial ····- ____ 1.1.:u 
.. ~ Rclundlog. Sttica ·•B." 1923_ - _ 5-1-23 

Me.morlal--··--- ---- _ 7-1-25 "i Uninnhr of Tenn., .. e ... 7-l .17 

6
5 o l:J0<tph1I ilenewal• . . ... 2.1.34 

G"ocr• I •'und Oblig• tion - .. 6-1-33 
3 % Refundlns--.-.. - 9.1.35 
3 Fuodin11 ·---- 9-1-35 
3 3 Court BulldioJ...... -·-- .. 4-1-36 
3 Refunding ---··· _ 7-1-36 
2 3 Refundin~---- --- .. 10-1-311 'Ij Etaral Public School. ··-·-··· .. ··- 7.1.27 
4 ~ Uni•euity of TonMU•• --··-···- ... 7-1-30 
4 Univonity of TeDt1e8""• - - - _ 1.1.JI 
4l( Smoky Mountain l'ark -- ..• 2.1.29 
4k',~ Bridie.·-·-- ----- 1-1-30 
3 : §0 Re!undin1 lli1bway ..•. -·---- .. • 9-1-35 
3 . 90 0 Refundln1 Oighway ... - .. -- 9-1-35 31 o B i5bway Hcfundinf..... . .. lZ-1-36 
6g

3 

·~ Bi5bway .• ----··- ___ 4.15.32 
Coo. Bond• lM Co. n~1m .. -·--- .. 6-1-37 
Coo. Bondt for Co. Heim ___ -·· _ 6-1-37 
Con. Booch fM Co. Rdm~- 12-1-37 

~
2:1 Con. Bonda for Fundlu' ----· -12-l~l7 

Con. Bond• foe R cl'.undml( • ·- 6·1-38 
101titu1lonaL........ •..... -·-- ••··- 6-1-38 
Coo. Bonde for Co. lt~lu•·-·- ··- 6-1-38 
Coo. Doud• for Co. Reim- 6-1-38 

:s3tJ·~ Coo. Bood• ro .. eo. n~.... _ _ 6-1..Js 
Con. Bond• for Co. Reim. 6-1-38 
Coo. Bond• for Co. R~im,~- -·--· 7-1-311 Coo. Bonda for Co. Reim. _____ .. . .. 7.J-38 

I 
Cau. Bond• !or Co. lldm. __ ,. __ i -1-311 
Coo. Doud• for Co. Etrim. . 12.1.aa 
Con. Bundo for Co. Rein•. _ ~- . 12-1..lJS 
Con. UunJo (or Co. Helm. _____ _ J2.l-38 

3}i Coo. Bond• for Co. Rdm. _ 12-1-38 
~I B 

0 

Con. llund• for Co. ll•lm._ L2.l.J8 

2 
~,~ ti~"lf(lntl• i~--:-·i< ~i~n. _.~: _ 67

6_:11
1:~99

9 

o;; C.m. Doud• Coe Co. J(dm._ .., 
33 Con. Uond• lor Co. ltdm. __ - 7.J.J9 
3" :a Cou. Bond• (or Co. Rdn•~- _ 7-1 -39 
3ii~" Coo. Bond• fur Co. Reim. _ _ _ 7.J .J9 !J10tilut lunal_ .. _ ...•... . ... ... _ I0-1-39 

Cb•ritablc •nd Ptu11l ln•1itution• .. _10.1.39 
3 • Con. OonJ• for Co. li•im. • .. . ._ .. 10-1-39 
: 3 Con. Onnoh for Co. Rtlm. -- ·--· ~!-11~99 " 19 Coo. Bond• f<>< Co. Rrim. .. ..... ...., 
Jn~ Con. BonJo for C... Rrlm__ 12.J-39 
3};~ Con. Bontl• foe Co. R<i m- -· -· _ 12- 1-3? 
2 !f 1n Ccm. Bond• for Co. llrlrn. _____ ··- 1-1-40 

3
3 I!'~ Coo. Donth for Co. lld n1. -·-·· -- 11 .-11 ~J00 n "· Con. Uu11J1 for Co. llrim. -- .. , 
32 ?j ,oo Coo. 1J on1h ror Co. lltim. - - 1-1-40 
~ 1 Charh•ble and P e.oat lni&tilutio n11 _ ... 4-140 2Z foati•utloa• I -·-···· •. 1 .. 0 

" "' Coo. Bonda !or Co. Rrim. 4 l.40 ¥ ~ Coo. IJ011d• (or Co. lldm. _ ~·-··-···= 6:1-4U 
., Cou. Uond• for Co. Jlelm. - ·········-·· 6-1-40 
3 % Con. Bon•I• (~Cu. Holm.__ ··- 6.1-40 
3~% Coo. Bond• for Co. Reim. _ 6-1-40 
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l\I A.TUalT>' 

7-1-45;55 
7-1-45;55 

I0.1.6() 
7°1-45 
1-1-61 
7-1-45:5-1-53 
7-1-45:59 
7-1-45;67 
2-1-49 
6-1-48 
Cl-1-44:45 
9-1-46 
4-1-56 
7.1-4S 

10-1-45 
7-1-47 
7-1-<IS 
7-1-46 
2-1-45;•9 
1-1-45 
9-1-55 
9-1-SR 
9-1-55 
4-lSM>: n 

12-1-4--l:•l8 
12-1-48;49 
12.1-48 
12-1-47:48 
l2-l-49 
12-J-48:49 
12-1-49 
ll-1 -49:52 
12-1-49:52 
12-1-49:52 
12-1-51:53 
12-J-51;53 
12-1-50:52 
12-1-49 
12-1-49 
L2-1-49:53 
12-1-52 
l2-l-S2 
6-1-55 

12.1.so 
12-1-50 
12-1-50;51 
12-1-50:52 
12.1.sO;S t 
12-1 -56 
12-1-56 
12-1.S() 
12-1-50 
12.1.51 
12-1-52 
12.1-50:53 
12.1.50 
12.1.5 1 
12-1-52 
12-1-S0;!\.1 
12-l-56 
12-1..56 
12.1.so 
12-1-50 
12-1..SI 
12-1-52 
12-1..53:54 

A MOOl<T 

$ I , 789 ,000. 00 
3,4-i l ,000. 00 

623,000 .00 
5,000.00 

9<\l ,S00. 00 
225,000.00 
150,000 .00 
455,000 ,00 
360,000 .00 
135,000.00 

2 ,500,000.00 
1,950,000.00 

450,000.00 
121,000.00 
81,000.00 

980,000.00 
460 • 000. 00 
500,000.00 
679,000.00 

2, 189.000.00 
7. 199,000.00 

509.000.00 
3,400,000.00 
9,00o.000.00 
5,867 ,000.00 
4, 199,000.00 
1,313,000.00 
2.286.000.00 

750 ,000.00 
1, 500,000.00 

218,000.00 
220.000.00 
172,500.00 
280,000.00 

66,000.00 
32.000.00 

497,000 .00 
sso.000.00 
500 ,000 .00 
47.500.00 
55,500.00 

11',SOO.Oo 
aso.000.00 

1,083,000.00 
4,000.0() 

31,500.0() 
30,500.00 

425 ,000.00 
250,000. 00 
750,000 00 
673.000 .00 

S.000.00 
3,500. 00 
1,500.00 

636,500.00 
164,000.00 

9,000 .00 
145,500 .00 
418 , 000 . 00 

I. 715,000. 00 
785,000. 00 
344,000. 00 
1.i , 000 .00 

1,000.00 
9,500.00 

IH,500.00 



lllTH88T DllSCll lPT'ION D4TI< 

Con. Bondi f<W Co. Rdm..___ 7-1-40 
Cou. llood• r .... Co. Jlcim •. _ ·---- 7-1-40 
Co.n. Hondo foe C:o. Rdm---~ 7-1-441 
Con. Boodo foe Co. Reim. ---- 7.1-4-0 
Con. Bonde for Co. Rtlm____ 12-140 
Con. Bond• for Co. lldrn. ---- 12-1-40 
Coo. Bonds f.,.. Co. Heim .. -·-·· ·- .12-1-40 
Coo. Domio for Co. Rtim. --- .. _ ... _. 12-1-40 
Con. Bonde for Co. j(eim. _____ .. 12-1-40 
Con. Bond• for Co. Rdrn .. ___ 1.1-41 
Con. Dondo lor Co. Rdm--·--- 1-1-41 
Con. Bonda for Co. Rtim---·----·- 1-1-41 
Con. Bo.nd1 £« Co. Rdm---- 1- 1-41 
Coo. Bond• for Co. Reim._ 1-141 
'l'ubercul001 Uoopitol--.. ·-·- . 4-1-41 
Dcfcnte.---·~- .......... _ ....... ___ 4-1-41 
Con. Ouoolo for Co. ftei0>.- ·-··· .. -· ......... ''·1-41 
Coo. Bond• fU( Co. Heim.____ 7.1.41 
Con. Bondi for Co. Reim. _ __ _ 7 -1-41 
Coo, Bondi for Co. Reim. ------·-- .. 7-1-41 
Con. Boodo for Co. Rdro.-- ·- 7-1-41 
Con. Bond• r.,.. Co. Reim.. .. --- 7-141 
Cort. Bonda f<>< Co. Reim--·· • 7-1-41 
Coo. Bond• for Co. Rdm. ---- 7-1-41 
Con. Bonda for Co. Reim. ----- . 7-1-41 
Con. Bunda for Co. Reim •. ·-- - 7-1-41 
Con. Bond.a for Co. Jtdm .. -...... .... .... 7.1-41 
Coo. BoJJd• for Co. Reiw.. .................. .. 7-1-41 
Coo. Bonde for Co. Helm. 7-14 1 
Con. B ond• for Co. Reim. _ 7°1-41 
Con. Bonda for Co. Reim. _....... _ 7-1-41 
Charitable and Penol lu11i1utio11A • 12-1-41 
lntlhutiorutl.- --- 12-1.41 
Sino Defenoe _ ... .. 12-1-41 
State Cuord...-..... . . 12-1.41 
Coo. Bond• for C.O. Reim. ·-·---- .. 12-1-41 
State Coard.._ ... -· ·--....... _ .. , .... 12-1-41 
Co ... Bond• f<>< Co. Reim _____ -·- •. 1.142 
Con. B ond• for Co. lltiru- .......... .• 1-1-42 
C..n. Bond• for Co. Ht!im- ... - .. -- 1.1.42 
S t•te Dtofe......_ ... 6°1-42 
Con. Dooda for Co. Reim. _ _ 6-1-42 
Con. Bond• for Co. Rrim.~ .......... _ 7 . 1 -42 
Coo. Doud• for Co. H.dm- - . 7-1.42 
Con. Bonde for Co. Reim. . __ 7-1-42 
C.On. Bonda for Co. Rdm. _ 7.J-42 
Stolo Guard.. .•.. . ....... 12-1-42 
Con. Bonde for Co. ltoinJ.- .... 12-l~l2 
Con. Bouda for Co. Reim. 1.J 4;' 
Con. Bo11d1 for Co. lt.im..... .. 1.143 
Con. Boodt for Co. fl.Ion. -··-~- 1-1-43 
Con. Oondo for Co. Rdm. _ 1.143 
Cou. Bondi for (",.,, Reim._ 6-1 ~s.3 
Coo. Bond• for Co. R•im. 7-1-43 
Coo. Bonda for Co. Reim. .. , 7-143 
Coo. llood• for Co. llehn. - --· 7.1-43 
Con. Bond• for Co. 1\<im., .. __ 7-1-43 
O>o. Jloodo fOT Co. lt.im. --- • 12-1-43 
C-Oo. Boud• for Co. lleirn ... _____ 6-l-<U 

MATURITY 

12.1.so 
l.2°1.Sl 
12-1-Sl;S2 
12-1.53;54 
12.1.so 
12.1.s o 
12.1.51 
12-l-Sl:S3 
12-l-SO:S4 
12-1-SO 
12-1.SO:SI 
l2-l ..Sl1S2 
12-1-52;53 
12-1-53;5' 
12-l..S6 
12-1-56 
12.1.50 
12.1.so 
12.1.51 
12.1 .52 
IJ!.1.s. 
12.1..so 
1.2-1..SJ 
12-1-52 
12.1.53 
12-1-M 
12.1.so 
12.1.51 
12.1.52 
12.1.s3 
12-1 -54 
12-1-57 
12- 1-57 
12.1.57 
12-1 -57 
12.1.so 
12.1.s1 
12.1.52 
12.1.ss 
12- 1..51 
12.1..s2 
u.1.s2 
12.1.s1 
12-1-52 
12-1-53 
12-1-54 
1~-1-50 
12.1.50 
12. 1 • .:;2 
12.1 .. ~3 
12-1-53 
12.1 ~~ 1 
12.1..s1 
12-1 -~2 
12.1.53 
12.1.53 
12-1-54 
12.1.5 1 
12-1 -51 

AllOU"T 

16,000. 00 
3.000.00 

112.000. 00 
516,500. 00 
368,000, 00 
154,000. 00 
449.000 . 00 
RSi,500 . 00 
794,000. 00 

10,000.00 
39.000.00 
71.SOO.OO 

166,500.00 
.&93.500.00 
500,000.00 
355,000. 00 
ltlS,000.00 

5,000.00 
12,000.00 
35,0()0.00 

183,500. 00 
8,000.00 

22.000.00 
a.soo.oo 

13,000.00 
260,000.00 
32 ,SOO.OO 
SS,500.0Q 

146,SOO.OO 
200.000.00 
374,000.00 
535,000 00 
36S,OOO 00 
240,000.00 
200.000.00 
182,000.00 
aoo.000 .00 

10,000.00 
2,S00.00 

84,000.00 
WS,000.00 
85,000 00 
33,500.00 

169.500.00 
130.000.00 
202,000 00 
250,000.00 
119,000. 00 
171,500. 00 

8,000.00 
175,500.00 
660,000. 00 
100,000. 00 
171,SOO.OO 

6,000 .00 
717.000 .00 

: • 628' 000. 00 
160 ,000.00 
35,000.00 

$7'.1 ,361, 500 . 00 

COUNTY IDGCTWAY RE IMBURSEMENT OEBT 7/1/44 

The JJighway Reimbursement debt due Lbe Counties at 
30, 1944, amounted to $8,284,894.06. Tbjs is to be paid 
the State's Sinking Fund. 

-11-

June 
from 
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