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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1, 1944

To His Excellency,
PrenTIiCE COOPER, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending

June 30th, 1944.
Respectfully,

Jouan W. Harton, Treasurer.
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ON January 16, 1939, when | was inducted
into office, the deposits in the different depositories
over the State of Tennessee amounted to $18,661,355.28.
At that time there was collateral amounting to $11.-
304,158.42 together with personal bonds for 118 banks
over the State.

On June 30, 1944, the deposits in the banks over
the State amounted to $42,984,979.43, and as security
for same we held in our vaults in Nashville, government,
state, county and municipal bonds with a par value
of $45,442,550.00. These bonds are worth a great
deal more than par at this time.

We have eliminated all of the personal bonds
for all banks and have replaced same with collateral.
We did not think it wise or businesslike to have our
deposits secured by personal bonds.

The amount paid on the State debt from Jan-
uary 15, 1939, to July 2, 1944, amounts to $45,616,-
000.00, during which time the State has saved in in-
terest the amount of $12,654.187.00.

In my last statement I stated I was very proud
of the fact that we had set an all-time low rate of
interest on the sale of bonds, but on May 22, 1944, we
sold an issue of bonds at an all-time low interest rate
of 0.8909.

This is a rate that has never been equalled in
the past and I do not think will ever be equalled in
the future.



Out of increased revenues, the State had, on
June 30, 1944, made contributions to its Sinking Fund,
of $8,371,999.00 in excess of statutory requirements.

In addition to the increased money set aside in
the Sinking Fund, we still had an unprecedented in-
crease in surpluses for the year 1943-1944. The unex-
pended appropriations as shown in the General Fund
and the Highway Fund have neither curtailed nor
decreased the activity or efficiency of the State gov-
ernment nor prevented it from meeting any of its

obligations.

In addition to the State revenues apportioned to
the different funds, there was apportioned to counties
and cities $7,575,171.00 as their share in the gasoline
tax, income tax, beer tax, motor fuel tax and alcoholic

beverage tax.

From January 1, 1939, to June 30, 1944, bonds
aggregating $50,842,000.00 have been retired, and,
during the same period, bonds aggregating $7,000,000.00
for new debt have been issued, reflecting a net reduction
of $43.842,000.00. The new debt covers building pro-
grams for armories, $350,000.00; institutions, $4,900,-
000.00; State defense, $1,000,000.00; and for State

Guard, $750,000.00.

Every bank in the State of Tennessee has been
designated as a depository and at this time practically
every bank in the State is being used as a depository
for State funds.



REPORT OF STATE TREASURER

ConpiTiON OF TREASURY—STATE OF TENNESSEE

Junge 30, 1944

CASH RESOURCES

Treasurer’s Cash. P ey AETRL: P LR e S $ 31,104,850.78

of Claims Cash__ R
Board of Liquidation AR N L L
Sinking Fund Board Cash. . o =P v 8,544,529, 10

'l'nta!. Sing; Fund i( nl(.ll %
Unem i L
TRUST Fﬁmu mpensation Clearing Aceount

Unemplo m! Cumpnnlllmn Federal 1‘rrnury

11,067,984 .91
20,686.42

58,159,288.07

A, & 1. Normal. ....... 317,678.34
DEFERRED Cﬁﬁ“
Banks in Liquidation . . 494,465.40
Torar Resounces -~ $101,164,953.92
OBLIGCATIONS
GENERAL FUND
Regular._ . . - ! ..§ 9,248,630.82
SPECIAL ACUDU!\"I&
Game and Fish ; Trve T ...3 103,347 57
Hotel and Restaurant lno T it 18,376.74 121,724.31
SPECIAL DEPOSIT J\CCDUN'l
Unemployment Comp ini tive . e ®43,090,53
Unsmployment Comy tmn—f" ing A | 20,6806.42
Unemploy ment Compmutmn—ﬂeneﬁt Fund . s 71,558.57
Old Age Assistance—Federal e S 318,880.86
Old Age Assistance—Counties . 4 o 525.1
Aid 1o Blind—Federal . 15,251.19
Aid 1o Blind—Counties 291.
Aid to Dependent Chil 151,680.91
Aid to Do?ndm Children—Coun 196.
Child Welfare Service +296.78
Public Welfare—Administrative 75,011.15
Crippled Children Services... . 0,447.32
Maternal and Child Il,r'ielw 36,867.96
Department of Health... ekl 214,880.33
Dw.lrlmnt of Pu.bliu llenll 49,872, 60
v 1 Di ; 32,288.50
Yocational Ednntmn 4,083.57
Voeational Education—Defense Workers 280,022.39
ol i Eastern State Ho ,"' 146,424.07  1,480,356.59
SFECIAL LIABILITY ACCOIJI\TS
Insurance Fund ... ekl YTYY
Buildin 2,550.44
Forestry Fund 20,377.51 63,525.12
HIGHWAY FUND 4,540,845.47
SINKING FUND. 10,847,851.90
BOND FUND.. +133,980.48
DUE COUNTIES TIES {lueume 438,694 41
DUE MUN IIJ.PALITIES {Be« Tax). . 71,865.87
DUE COUNTI SM Tax)... 71,362.90
DUE CoU VTI Aleoholic B:vern;e btalnpl_l 107,405.54
DUE COU'\ITIES (Two cents gasoline tax)... AR L 547,913.87
OUTSTANDING CH?CKS
; 94,126.01
599,
39,166.25
.74 153,892.50
$2,542,268.
559 ,450.15
220,133.01
43.30  3,321,894.60
RESERVES
Payroll Deduction for Bonds.. .3 42,377.10
Qutstanding Warrants................ 507.95
National Guard Armories
A& l. Normal Trust Fund
nl-l! Liguidation_.
Une ent Cnmpamﬁnn “Trast Fund :
Federal Withholding Tax —(22.10)
—_— 59,015,009.54

101,164,953 .92



REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE oF TENNESSEE
June 30, 1944

ASSETS
Cash Sinking Fund Board.. ... . ... $ 8,543,982.85
Cash Board of Liquidation.............___. ... 2246,890.65
ol Bl OF SN ... vv.oess g mscsiniismmibmtens 56,978.40
U /| N weam—m—— ) (i ¢ /)2 B )
LIABILITIES

Reserve for unpaid Bonds—Board of Liquidation...$ 1,877,000.00
Reserve for unpaid Coupons—DBoard of Liquidation.. 423,342.32
Reserve for unpaid Coupons—Sinking Fund Board.  118,366.85

Reserve for Bonds due 1944—Board of Claims._____. 56,978.40
Accumulations for future use. ... 8372,164.33
TOtaAY e oo = o = o = 1 0:847.851.90



REPORT OF STATE TREASURER

Tue BonpeEp INDEBTEDNESS OF THE
StATE oF TENNESSEE

June 30, 1944
(After Payment July 1, 1944)

InTRnEsST Descmirrion Darte Maruvmiry Amounr

4 Refunding, Series A" 1915 . . . . 11215 7-1.45:55 $ 1,789,000.00
4 Refunding, Series *'B," 1915... e T-1-15 7-1-45;55 441,000, 00
5 Normal School .. . .. 10-1.60 623,000.00
5 C.lpuol Immvnmonl - 7-1-45 5,000.00
5 11:!&&] orial e 1-1.61 941,500.00
4 8. Series *B," 19!3 7-1-45:5-1-53 225,000, 00
4 Memoelal. . s 7-1-45;59 150,000.00
4 University of Tennecasee. 7-1-45:67 456, 000.00
5 Hospital Renewals. 2-1-49 360,000.00
6 General Fund Ob[ignlion 6-1-48 135,000, 00
W% R 3 9-1-44;45 2,500, 000. 00
3 F 9.1-46 1,950,000.00
3% 4-1.56 450,000.00
3 ] T7-1-45 121,000.00
24%% 1 10-1-45 81,000.00
4 P 7-1-47 980, 000 .00
4 University of Tennessce 7-1-45 460,000.00
4 University of Tennessee 146 500,000.00
4 Smoky Mountain Park 2-1-45;49 679,000.00
4 1.1-45 2,189,000.00
3. 9.1.55 7,199,000.00
3.9 9.1-58 500,000.00
3149 9.1.55 3,400,000, 00
69 nghwuy N ’ 4-15-46:47 9,000,000, 00
3 . Bonds for Co. Reim.._ 3 12-1-44:48 5,867,000.00
3 Con. Boudl for Co. Reim.._..._...... 12-1-48:49 4,199,000.00
8 Con., B for Co. Reim 12.1.48 1,313,000.00
2 Con. er.a for Funding.. 12.147:48 2,286,000.00
2 Con. Bonds for Rc.fnml.ws 12149 750, 000. 00
2 Insvitutional ... .. 12-1-48:49 1,500,000, 00
2 12.1.49 218,000, 00
3 12.1-49;52 220,000.00
3l 12-1-49;52 172,500.00
JL. 12-1-49:52 280,000.00
3 4 12.1-51;53 66, 000. 00
3 Con. Bonds for Co. Reim. 12-1-51;53 32,000.00
3 o Con. Bonds for Co. Reim. . 12-1-50; 53 497,000, 00
234 Con. Bonds for Co, Reim... 12-1-49 580, 00000
21y Con. Boods for Co, Reim. 12-1-49 500,000, 00
3 Con. Bonds for Co. Reim. 12-1.49;53 47,500.00
3 Con. Bonds for Co. Reim. 12-1.52 55,500.00
3% %, Con. Bonds for Co. Reim... 12-1.52 114,500.00
2% Armory. ..o 6-1-55 350,000.00
1 Con., Bnnd.s for Ca. Redm,__...... 12-1-50 1,083, 000, 00
239 Con. Bonds for Co. Reim. 12-1.50 4,000, 00
3 Con. Bonds for Co. Reim. 12-1-50;51 31,500.00
3% % Con. Bonds for Co. Reim. 12.1-50;52 30,500, 00
315% Con. Bonds for Co. i 12-1-50:54 425 ,000.00
2159% Institution 05 T e - 12-1-56 250,000, 00
24 % Charitabl al lnntilutinnl 12-1-56 750,000, 00
3% Con, Bondw for Co. Rel SR 12-1-50 673,000,00
2400 Con. Bonds I'or Co. Relm.. SRS &) . 12-1-50 5,000.00
3% Con. Honds for Co. Reim, ... -12-1-.39 12.1.51 3,500.00
SH% Con. Bonds for Co. Reim. 12.1-39 12-1-52 1,500.00
3147, Con. Bonds for Co. Reim 12.1.39 12-1.50:53 636,500, 00
25 % Con. Bonds for Co. Reim 2.1. 164,000, 00
3% Con. Bonds for Co. Reim.. .. 12.1.51 9,000, 00
314 % Con. Bonds for Co, Reim. 1-1-40 12.1.52 145,500.00
3 a Con. Bonds for Co. Reim. ~ 1140 12-1.50;54 418,000 00
24 % Charitable and Penal lnnuuuonp . 12-1.56 1,715,000 00
2 Institutional ... == 12-1.56 785,000.00
214  Coa. Boads for Go. Reim.... .. 12.1.50 344,000 .00
234% Con, Bonds for Co, Reim. . 121350 14,000, 00
3 Caon. Bonds for Co. Keim, . 12.1-51 1,000, 00
3 ?; Con, Boods for Co. Reim........ .. 12-1.52 9,500.00
34 % Con. Bonds for Co. Reim. 12.1.53;54 124,500.00



InTEREST DescrirmioN Date Matumiry AMOUNT

3% Con: Boads for Cor Retm " 7140 12181 131000.00
x for eim.. S - 000,
3 Con. Bonds for Co. Reim.. T-1-40 12.1.51;52 112,000.00
3 Con. Bonds for Co. Reim. =140 12.1.53:54 516,500.00
1 Con. Bonds for Co. Reim. 2140 12.1 368, 000,00
g Con. Bonds for Co, Heim. 12-1-40 }g-} -gtll m.%%
3 -l 12-1-51;53 154,500, 00
3 . 12.1.50;54 794,000, 00
2 ] -1-50 10,000 . 00
2 % 12-1-50;51 39,000, 00
3 12.1.51;52 T1,500,00
3 12.1.52;53 166,500, 00
3 12.1-53:54 493,500 .00
1 12.1.56 500,000, 00
1 12-1-56 355,000.00
2 12.1.50 145,000, 00
2 12-1.50 5,000.00
2 12.1.51 12,000.00
3 12.1.52 35,000, 00
3 " 12.1.54 183,500, 00
2 12.1.50 8,000.00
2 - 12.1.51 22,000.00
3 12-1-52 8,500.00
3 . - 12.1.53 13,000.00
3 Con. Bonds for Co, Reim.. 12-1.54 260,000.00
2 Con. Bonds for Co. Reim, 12-1-50 32,500.00
239 Con. Bonds for Co. Reim, 12.1.51 55,500.00
a% Con. Bonds for Co. Heim. 12-1.52 146,500, 00
3149, Con. Bonds for Co. Reim. 12.1.53 200,000 00
3y Con. Bonds for Co. Reim, 12.1.54 374,000, 00
14 itable and Penal Tustitu 12.1.57 535,000.00
l}i !;nllin{_‘l.ionli...... A ety > - EA:?; %,%g
1 State Def -1 000,
143 o State Cuard.. 12-1.57 20000000
3% Con. Boads for Co. 12.1.50 182,000, 00
1% Suate Guard... ... 12-1-5} 300, 000 .00
3 Con. Bonds for Co, Reim. 12.1.52 10, 000,00
SE Con. Bonds for Co. Reim. 12.1.53 2,500.00
1y Con. Bonds for Co. Reim. 12.1-54 B4, 000, 00
1} State Defense.. ... ... 12.1.52 405, 000,00
24  Con. Bonds for Co. Reim 12.1.52 25,000.00
28097 Con. Bonds for Co. Reim.e ... 0. 12.1-51 33.500.00
in Con. Bonds for Co. Reim. . 12.1.52 169, 500 .00
31{% Con. Bonds for Co, Reim. . 12.1:53 130,000.00
?55 Con. Bonds for Co. Reim. . 12-1-54 202,000.00
e tlate Guard . ... . -1 F y
1 % Con. Bonds for Co, R 12.1.50 119,000, 00
39, Con. Bonds for Co, Re 12.1.52 171,500, 00
3% Con. Bonds for Co. Reim. 12-1-53 #,000.00
3% % Con. Bonds for Co, Reim. 12.1.53 175,500, 00
sz’ Con. Bonds for Co. Reim. 12-1.54 660,000, 00
1¢%  Con Bouds for Co. Reini. . 12-151 100,000 .00
8% Con. Bonds for Co. Reim.. 12-1-52 171,500, 00
3 Con. Boada for Co. Reim. 12.1.53 6,000.00
3y Con. Boods for Co. Reim. 12-1.53 717,000, 00
3 Con. Bonds for Co. Reim. 12.1.54 2,628,000.00
1 % Con. Bonds for Co, Reim. 12.1.51 160,000, 00
1% Con. Bonds for Co. Reim... . 6.1.44 12.1-51 45,000, 00
o N T LEere oy I, $79,361,500.00

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/44

The Highway Reimburgement debt due the Counties at June
30, 1944, amounted to $8,284,894.06. This is to be paid from
the State’s Sinking Fund.
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