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STATE OF TENNESSEE
Treasury Department

July 1, 1946
To His Excellency,
Jim MecCord, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending

June 80th, 1946.
Respectfully,

C. C. Wallace, Treasurer.
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T THE CLOSE of business June 30, 1946, the State Treas-
ury was in most excellent condition.

During the fiscal year 1945-46, Treasury Cash increased
from $46,487,728.25 to $59,291,5677.51, an increase of
$12,803,849.26. The increase occurred in the following
accounts:

INCREASES:
General Fund Cash . $ 4,791,084.39
Highway Fund Cash.. ___ b5,866,462.68
Bond Fund Cash______ ___________  2,937,443.26
Deposit Accounts . 185,714.76
Due Counties and Cities 252,003.13
Outstanding Warrants ... 2760,534,01
$16,793,242.23
LESS DECREASES:
Sinking Fund Cash_ $3,967,166.94
Non-operating and
other accounts X 22,226.03 $ 3,989.392.97
$12,803,849.26

The State has been using a modern system of centralized
fiscal control for eight years; its financial condition has con-
gistently improved, and the State now enjoys a most prefer-
red credit rating.

During the fiscal year 1945-1946, $4,000,000 of bonds
were issued and sold; $2,000,000 of which sold for 1.47%,
$1,600,000 at 1.25% and $500,000 at .6938%. Consolidated
bonds were issued and exchanged for County Reimburse-
ment Debt in the amount of $1,284,500 at rates of interest
varying from 214 % to 314%.
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A condensed statement of the State debt on June 30,
1946 and the transactions occurring during the fiscal year
1946-1946 follows:

Bonded County Total
Debt Reimburse-
ment Debt
Total Debt
7-1-1946 _____ $76,355,5600.00 $7,060,138.00 $83,415,637.00
Redemption
of Debt___ 8,200,000.00
By Board
of Claims___ 169,5614.561 8,369,614.51

$68,155,5600.00 $6,890,622.49 $75,046,122.49

Bonds issued

and sold____ 4,000,000.00
Bonds issued in

exchange for

County Reim-

bursement

Debt.. o 1,284,500.00 1,284,500.00(a) —0—
Total Debt
6-30-1946 ____$73,440,600.00 $5,606,122.49 $79,046,122.49

(a) Decreases

The State’s money is now deposited in approximately
320 State and National Banks in Tennessee, its deposits be-
ing fully covered by bonds and securities in accordance
with the laws of the State.

Great care has been taken to accomodate daily all banks
in the exchange of collateral and in clipping maturing cou-
pons on the bonds. There has been no diserimination in the
deposit of State funds except to secure safety. Every bank
that has desired State funds and was agreeable to the depo-
sit of the necessary collateral has been given a proper share.
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REPORT OF STATE TREASURER
CONDITION OF TREASURY—STATE OF TENNESSEE
June 30, 1946

RESOURCES

CASH

Treasurer’s Cash__. AR A I —eee—--% B4,T88,202.43

Board of Cleims Cuh..__“_.-..._________._._._-_,-8 281.881.59

Sinking Fund Board Cash______  __ —-- 2,824,684.21

Board of Liquidation Cash_____ . __. :,m.m.u

Total Smkin: o1 G T N A 4,477,642.95

o ployment C ti Clearing Account. _ e e A 25,732.13
TRUST FUNDS

U C tion—Federnl Tremsury_.. _ _____________ 87,637,667.06

Tmhln Annu!ty T T R R S ST S 285,404.95
TENNESSEE TEACHERS RETIREMENT SYSTEM

o T S D e S TR A YR feeeee 1,415,421.88

TOTAL RESOURCES. ... .. .. ... .....%148,620,971.40

OBLIGATIONS
GENERAL FUND

Regular_. g S OB e aaia S $ 14,502,407.11
SPECIAL ACCOUNTS
Lo T 11 R Y B S P DL S o R PRIy $ 456,626.14
Hotel and Restaurant Inspection. . 21,300.98 377.927.12
SPECIAL DEPOSIT ACCOUNTS
Unemployment Compensation—Administrative. . s 100,084.27
Unmnlwment Commution-——Bemnt Account_ . ___ 266,108.89
C Clearing Account. .. ___ 25,782,138
Age A-sinhnuh'ﬂ'dlul ....................... - 812,005,886
Old Age el - P I e L S 1,605.72
Aid to Blind—‘l"edcrll ............................. =% 156,860.81
Ald to Blind—Counties_______.___ ___ 9.565

Aid to Dependent Children—Federal _ . . . ___ li'.ﬂﬁ:.'ﬂl

Aid to Dependent Children—Counties..___ .. . __ 5,869.78
Child Welfare Service. .. ______ D ki 2,166.56
Public Welfare—Administrative 06,206.28
Crippled Children Services._ 21,686.52
Maternal and Child Hygiene. . __ ______ 36,222.43
rtment of Health . 278.505.43
U. 8. Public Health Service. HEE e =, 42,527.08
Venereal Disease Control e 3,761.25
Publiec Health—W. H. Kellogg Foundation Training
T I N A =T e A S S > il 20,925.23

U. 8. Health Service—T. B, Control_ .. . 110,747.89
Emergency Maternity and Infant Care . ... 281,600.16 1,765,241.64

SPECIAL LIABILITY ACCOUNTS

F R g PR S SR S N PSR LR, | 7.197.23

Flood Control Lands_ . _ . . . _

Second Injury Fand oo e 14, un.o

Ewergency Pollo Foadli . e L. 5.264.27 27,887.76
HIRW A TN i e i 27,620,982,06
BORD PO, G ESTERSEESSESERRnReEsee { T % g

SINKING FUND
Regular. e e B RIRRATNE
Land Rental—Camp Forrest .. ... . . _ ___ .. _ 864,965.837 4,207,846.52



DUE COUNTIES (Two Cent Gasoline Tax).___ . ...
DUE COUNTIES AND CITIES (Income Tax)._- P
DUE COUNTIES (Beer Tax)

OUTSTANDING CHECKS

Social Setunur-..-“_. s 54,079,61
Canfet!erate P Piioow= e 20,844.50
m C ‘ion-—“ : 891,085.89
OUTSTANDING WARRANTS
oo Y T P S e A S T S e e 3,196,101.63
Highway Fund. __ . __ 5 - 1,466,678.80
Sinking Fund_________ ____ o 2= 179,797.68
Bond Deduetions_ . _ 47.39
RESERVES
Unemployment C tion Trust Fund_.__._________ $87,687,667.06
Teachers Annuity Trust Fund —  269,282.44
Tmhers Retirement System—Coupon Int. on Invest-
R e s 15,676.54
Federll Withholding Tax. . e 62,295.98
Payroll Deduction for Bonds_. 2,478.26
Cash Bond Sale______ 16,5619.95
ishments________ ___________ s 102.26

Due National Guard Armories T14.78
Tennessee Teachers Retirement System—Investments__ 1,415,421.88

695,329.62
4565,302.80
66,739.80
B7,342.76
166,264.06
524.82

A466,959.60

4,841,5625.64

'89,309,859.15

148,529,971.40



REPORT OF STATE TREASURER
Consolidated Balance Sheet

SINKING FUND—STATE OF TENNESSEE

June 30, 1946
ASSETS
Cash Sinking Fund Board____________ . $2,824,5684.21
Cash Board of Liquidation__________ 1,431,227.15
Cash Board of Claime._ . ..o ... 221,831.59
PRI s e st oo $4,477,642.95
LIABILITIES
Reserve for unpaid Bonds—
Board of Liquidation____________ $ 151,000.00
Reserve for unpaid Coupons—
(Interest)—Board of Liquidation. _ __ 133,637.82
Reserve for unpaid Coupons—
(Interest)—Sinking Fund__..  547,329.59
Reserve for unpaid Bonds—
Sinking Fund._.__.___________ e 7,000.00

Reserve for Redemption of Unfunded
County Highway Reimbursement
Debt—Principal Board of Claims. 59,085.60

Reserve: Principal Payments due
Counties on Highway Reimbursements
(Balance Proceeds Bond Sales)

Board of Claims_____ ey 2 4,488.00
Obligations Against State Treasury
Payable Warrants OQutstanding. =~ 179,797.63

Reserve Future Maturities and County
Reimbursement Settlements—

Accumulation for Future Use . 3,395,404.31
Total __ : e . - $4,477.642,95

.
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REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1946

Description Dated Matarity Amount
Refunding, BSeries A, 1016_________ T-1-15 T-1-46 ;60 3 1,639,000.00
Refunding, Series B, 1016 7-1-16 T-1-46 ;66 3,191,000.00

Vietory Memorial. . ___ — e en10-1-20 10-1-60 623,000.00
Normal School 1-1-21 1-1-61 941,600.00
Refunding, Series B, 1928 .. ___ 5-1-23 T-1-46 ;6-1-63 200,000.00
Memorial 7-1-26 T-1-46 ;69 140,000.00
University of Tennessee__ . 7-1-17 T-1-46 ;67 435,000.00
H ital Re Is 2-1-34 2-1-49 360,000,00
General Fund eer 6-1-33 6-1-48 186,000.00
Bl o s s T SRS 8-1-35 9-1-46 1,960,000.00
Court Building ... .. e 4-1-36 4-1-66 4560,000.00
Rural Public School . T-1-27 T-1-47 280,000.00
University of Tennessee ___ . . ___ T-1.31 T-1-46 6500,000.00
Smoky tain Park - 2-1.29 2-1-47 49 479,000.00
Refunding Highway . . ____ 9-1-35 8-1-56 7.,189,000.00
Refunding Highway . ___ e §-1-36 9-1-68 B500,000,00
Highway Refunding . cvoeeeo . 12-1-86 9-1-56 8,400,000.0u
Highway o 4-15-42  4-15-4T 5,000,000.00
Con. Bonds for Refunding ________ §.1-37 12-1-48 3,449,000.00
Con. Bonda for Co. Reim.._._ .____ §-1-37 12-1-48 :49 4,199,000.00
Con. Bonds for Co. Reim. .. ____12.1.37 12-1-48 1,313,000.00
Con. Bonds for Funding. ... ... j2.1-37 12-1-47 ;48 2,286,000.00
Con. Bonds for Refunding.... .. . §-1-38 12-1-49 50,000.00
Institutional _____ e cmemw G138 12-1-48 ;49 1,600,000,00
Con. Bonds for Co. Reim.... . _._. 6-1-38 12-1-49 218,000,00
Con. Bonds for Co. Reim.._____ ____ 6-1-33 12-1-49 ;62 220,000.00
Con. Bonds for Co. Reim...._______ 6-1-38 12-1-49 ;52 172,500.00
Con. Bonds for Co. Reim. . . ___ 6-1-88 12-1-49 ;62 280,000,00
Con. Bonds for Co. Reim. ... ___ — 7-1-38 12-1-51 ;63 66,000.00
Con. Bonds for Co. Reim.... . ___ T-1-38 12-1-51 ;68 3z, 00
Con. Bonds for Co, Relm.. ... . _ 7-1-38 12-1-50 ;562 497,000.00
Con. Bonds for Co. Reim,. ... _____12-1.38 12-1-49 580,000.00
Con. Bonds for Refunding.. .. __. 12-1-38 12-1-49 500,000.00
Con. Bonds for Co, Reim... ... ____ 12-1-38 12-1-49 ;53 47,600.00
Con. Bonda for Co. Relm...___ . __ 12-1.38 12-1-62 656,500.00
Con. Bonds for Co. Relm,. .o 12-1-38 12-1-52 114,500.00
Armmory e .. 6-1-66 860,000
Con. Bonda for Co. Relm 12-1-50 1,088,000,00
12-1-50 ,000.00
12-1-60 ;61 81,500.00
12-1-50 ;62 80,500.00
12-1-50 ;54 426,000.00
12-1-56 250,000.00
12-1-66 750,000.00
12-1-60 673,000.00
Con. = 12-1-50 5,000.00
Con. Bonds for Co. Reim.. 12-1-51 8,600.00
Con. Bonds for Co. Reim,. 12-1.52 1,5600.00
Con. Bonds for Co. Reim.. 12-1-50 ;63 836.500.00
Con. Bonds for Co. Reim. 12-1-50 164,000.00
Con. Bonds for Co, Reim.. 12-1-51 9,000,00
Con. Bonds for Co. Reim.. 12-1-52 145,600.00
Con. Bonds for Co. Reim.__________ 1-1-40 12-1-50 ;64 418,000.00
Charitable and Penal Inatitutlons___ 4-1-40 12-1-66 1,716,000.00
Institutional 12-1-66 T86,000.00
Con. Bonds 5 12-1-560 844,000.00
Con. Bonds . 12-1-60 14,000.00
Con. Honds . 12-1-61 1,000.00
Con. Bonds Co. 12-1-52 9,600.00
Con. Bonds . 12-1-58 ;64 124,600.00
Con. Bondas Co, 12-1-5 16,000.00
Con. Bonds Co. HEE 12-1-51 3,000.00
Con. Bonds for Co, Reim...___ __  7-1.40 12-1-51 ;62 112,000.00
Con. Bonds for Co. Reim.._________ 7-1-40 12-1-58 ;54 516,500.00



Descrip

1i4% Con. Bonds for Co. Reim. A2-1-40

2% ¢ Con, BDonds for Co. Reim. A2-1-40

3% Con. Bonda for Co. Reim. 12-1-40

334% Con. Bonds for Co. Reim... _ 12-1-40

8%59; Con. Bonds for Co. Heim.___

215%; Con, Bonds for Co. Reim.

2% % Con, Bonds for Co. Reim.

3& Con. Bonds for Co. Reim,

3% % Con, Bonds for Co. Reim.

81465 Con. Bonds for Co. Reim.

1% Tub losis Hospital

1%, % Defense

2145, Con, Bonds for Co. Reim._ ________

2349 Con. Bonds for Co. Reim.

2%, Con. Bonds for Co. Reim.. . ...

3 Con. Bonds for Co. Reim...___.__

814 Con, Bonds for Co. Reim.____

81495, Con. Bonds for Co. Reim.. .

1%% Charitable and Penal Institutions._ 12-1-41

135¢% Institutional ______ A2~

{1;2% Defense ......

?ﬁ% Con. Bonds for Co. Reim.

3 Con. Bonds for Co.

314 Con. Bonds for Co. Reim

3190, Con. Bonds for Co. Reim.

1149 Defense ..

2% % Con. Bonds for Co.

24,9, Con. Bonds for Co.

3% Con. Bonds for Co.

3%9 Con. Bonds for Co.

849 Con. Bonds forCo.

1%4% Guard

149 Con. Bonds for Co.

8 Con. Bonds for Co.

3 Con. Bonds for Co.

81,9 Con. Bonds for Co.

8369 Con. Bonds for Co.

13 Con, Bonds for Co.

35, Con. Bonds for Co.

] Con. Bonds for Co.

8349 Con, Bonds for Co.

8362 Con. Bonds for Co.

1% % . Bonds for Co.

19 Con. Bonds for Co.

] Con. Bonds for Co.

8iLo% . Bonds for Co.

8 Con. Bonds for Co.

¥ of1% Con. Bonds for Co.

39 Con. Bondas for Co.

3 Con. Bonds for Co.

8449 Con. Bonds for Co.

81,5z Con., Bonds for Co.

21494 Con. Bonds for Co.

2% 9, Con. Bonds for Co.

8 Con. Bonds for Co.

819 Con, Bonds for Co.

8149 Con. Bonds for Co.

115¢;, Charitable and Penal Institutions... 9-1-45

11 % Tubercul H 1

2349 Con. Bonds for Co. Reim.___....___ 1-1-46

2% 5 Con. Bonds for Co.

gt Con. Bonds for Co.

] Con. Bonds for Co. Reim.

834% Con. Bonds for Co. Reim,

8149, . Binds for Co. Reim.

Y of16 Edueational Impr t .. B-1-18
TOTAL

Amount
468,000.0a

i3

(=}
SSSSESE
33131

76.600.00
52

B2 maf
$3383338322
$33258383538e3

S

- e
o
SABSEEY »

883

52.000..
215.500,00
500,000,00

28

.- §78,440,000.00

COUNTY HIGHWAY REIMEURSEMENT DEET JUNE 30, 1946
The Highway Reimbursement debt due the Counties at June 830, 1946, amounted to

$5,606,122.49, This is to be paid from the State’s Sinking Fund.
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