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STATE OF TENNESSEE 
Treasury Department 

To H.ie Excellency, 

Jim McCord, Governor 

State of Tennessee, 
Nashville, Tennessee 

Sir: 

July 1, 1946 

In compliance with the State Law, I submit to you my report 

ae Treasurer of the State of Tennessee for the period ending 

June Sotb, 1946. 

Respectfully, 

C. C. Wallace, Treasurer. 
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C. C. Wallace ------------------- _ __ Treasurer 

OFFICE PERSONNEL 
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W. 0. Hake___ ____ Employment Security 

-4-



'FREASURERS OF TENNESSEE 
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Hill McAlister ____ _________________________ l981-1933 
J. J. Bean _________________________________ l93S-1937 
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AT THE CLOSE of business June 30; 1946, the State Treas­
ury was in most excellent condition. 

During the fiscal year 1945-46, Treasury Cash increased 
from $46,487,728.25 to $59,291,577.51, an increase of 
$12,803,849.26. The increase occurred in the following 
accounts : 

INCREASES: 

General Fund Cash ___ ---- ----------$ 4,791,084.39 
Highway Fund Cash_________________ 5,866,462.68 

Bond Fund Cash____________________ 2,937,443.26 

Deposit Accounts ---------------­
Due Counties and Cities __ ---

Outstanding Warrants _ - __ _ 

LESS DECREASES : 
Sinking Fund Cash __ -$3,967,166.94 
Non-operating and 

185,714.76 

252,003.13 

2,760,534.01 

$16,793,242.23 

other accounts _____ 22,226.03 $ 3,989.392.97 

$12,803,849.26 

The State has been using a modern system of centralized 
fiscal control for eight years ; its financial condition has con­
sistently improved, and the State now enjoys a most prefer­
red credit rating. 

During the fiscal year 1945-1946, $4,000,000 of bonds 
were issued and sold; $2,000,000 of which sold for l.47 o/o , 
$1,500,000 at 1.25 % and $500,000 at .6938 % . Consolidated 
bonds were issued and exchanged for County Reimburse­
ment Debt in the amount of $1,284,500 at rates of interest 
varying from 2%, '}'o to 3112 % . 
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A condensed statement of the State debt on June 30, 
1946 and the transactions occurring during the fiscal year 
1946-1946 follows: 

Total Debt 

Bonded 
Debt 

County 
Reimburse­
ment Debt 

Total 

7-1-1945 _____ $76,356,600.00 $7,060,138.00 $83,416,637.00 

Redemption 

of Debt____ _ 8,200,000.00 
By Board 

of Claims __ _ 169,514.51 8,869,514.51 

$68,155,600.00 $6,890,622.49 $76,046,122.49 

Bonds issued 

and sold____ 4,000,000.00 
Bonds issued in 

exchange for 
County Reim­
bursement 
Debt ------ 1,284,500.00 1,284,500.00 (a) --0-

Total Debt 
6-30-1946 ----$73,440,600.00 $5,606,122.49 $79,046,122.49 

(a) Decreases 

The State's money is now deposited in approximately 
320 State and National Banks in Tennessee, its deposits be­
ing fully covered by bonds and securities in accordance 
with the laws of the State. 

Great care has been taken to accomodate daily all banks 
in the exchange of collateral and in clipping maturing cou­
pons on the bonds. There has been no discrimination in the 
deposit of State funds except to secure safety. Every bank 
that has desired State funds and was agreeable to the depo­
sit of the necessary collateral has been given a proper share. 
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REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TF:NNESSEE 

June 30, 1946 

RESOUR CE S 
CASH 

Treuurcr'& Ca•h ___ ·-·--·-·······-··--------····--·' 6•.188,202.•a 
Board oC Ol•im• Cuh - ---- ---------- -·-----• 221.881.69 
Sinking Fund Board C...b___ ~ _ -------------- 2,SU.68'.21 
Board ot Liquidation Cub---------------------- 1,481.227.16 

Tot.al Sinlclng Fund Cub_ ___ ---------- ·--- 4.•77,9U.96 
Unemployment Compensation Cle11.rlng Account -----·------ 26,782.13 

TRUST FUNDS 
Unemployment Compenantion- Federal Treuury ••• -----·--··----- 87,587,667.06 
Tel\dlen A.nnu.lly Trutl Fund __________ --·----···----- 286,404.9ri 

TENNESSEE TEACHERS RETIREMENT SYSTEM 
Jnve.lments _ 

TOTAL RESOURCES.______ --·----····· --SH8,6!9,t71.40 

OBLlGATJO'NS 
GENERAL FUND 

Rtaular ______ • 

SPECIAL ACCOUNTS 
Game and Fl.lh----------·---­
Hotel and R8taurant lnapectlon 

SPECIAL DEPOSIT ACCOUNTS 

_____________ __ , 

Unemployment Compenaation-Admlnlatrative. __ 
Unemployment Compen.atlon--Dcnellt Account. -- --­
Unemployment Com1H1naatJon-Ole9rinti Account ----Old A110 Aniatance-FederaL _______________ _ 

Old Age Aa&l1t.ance-Countle& •• ----------- --- - -­
Aid to Bllnd:-FederaL-------· ---------­
Aid to Blmd-COuntles-----------------Ald to Dependent ObUdren- Fedual __________ _ 
Aid to Dependent CbUdren-COOnllH.----··---­
Cblld Wellarc Servfco----------------------Publlc Wel!u(.~Adrnlnlet.ratlve ______________ _ 
Crlppfed Cblldl"Cn Service&.------------ -----··­
M.atemal and Child lbtilene-._ ••••••••••••••••••••••• 
Depar-tinent of Bealth •• --------------·--------U. S. Public Health Suvlce ________________ _ 
Venereal Dlseaao ControJ __________________ _ 
Publfc Hcaltb-W. H. Ktlfotrlf FoW1dalfon Tralnlnlf Cent.er __________________________ _ 

U. S. Health S<.'rvlce-T. B. Control •• -----· ·------­
Emeracncy Maternity and Jntant Oare.-- • -·-- ·--

SPECIAL LIABILITY ACCOUNTS 
lnaurance Fund _____________ ·-----------' 
Flood Control Landa _________ ·-----------------
Second Injury Fund-----------------·--···--· - ­
Emcratncy Pollo Fund-------------------·------

mGHWAY FUND ••• ---------------·--·­
BOND FUND ••••.•• ------- --·-----· 

SIN.Kl:NG FUND 

' 14,&o.2,497.11 

856,626.H 
21,800.98 

109,0SU? 
268,108.99 

26.782.18 
1112,005.86 

J,896.72 
18,860.81 

9.66 
169,688.70 

6,869.78 
2,166.56 

86,296.28 
21.986.62 
38,222.48 

218.6Q6.'3 
4!,627.08 

8.711.26 

20,925.23 
110.747.89 

877,927.12 

281.609.16 I. 766.241.U 

7,197.28 
726.26 

U,69Q.OO 
6.26'.27 27,867.76 

27,629.982.06 
8,869,HS.17 

Rtsular_______ ---·---- •. ----·--·--------' 3,982,879.96 
L.and Rental-Camp Forreat •• --·--·------- 884,965.37 4,297,846.12 
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DUE COUNTIES {Two CenL Gsaoline Tax)------ ------------­
DUE COUNTIES AND CITIES (Income T'AX)---------------­
DUE COUNTIBS (Beer Tax)-------------------------------­
DUE MUNICfPALITIBS (Beer Tax)----------- -----­
DUE COUNTIES (Akohollc Bevera11e Staml)tl) ----------------------
DUE COUNTIES AND CIT IES (T.V.A. Re.Placement Stnmps) __ _ 

OUTSTANDING CHECKS 
Social Security _________ --------------------·-
Ci;mfedeTate Peneinn&---------------------·-·--Unemployment CompensaUon- Benellt Fund ________ _ 

OUTSTANDING WARRANTS 

54,079.61 
20,S44.50 

391,036.89 

Genera.I Fund-----·-------------------------- 3,195,lOJ.63 
Highway Fund-.__ ---·------------------ 1,466,678.Sn 
Sinkin11 Fond--------·-------------·----- _ _ 179,797.68 

696,329.62 
455.302.80 
66,739.80 
67,342.76 

168,264.05 
524.82 

465,959.50 

Bond Deduction&-----·--·------------------ 47.39 4,841,626.54 

RESERVES 
Unemployment Compensation Trust Fund ___________ $87,587.667.06 
Teachera Annuity Trmt Fund__________________ 269,282.44 
Teachers Retirement Syetem--Oou1><>n Int. on Jnvet1t· 

mcnt&.----------------------------------· 16,576.54 
Federal Witbholdlor T""----·----------------· 62,296.98 
Payroll Dedoctlon for Bond•-------------------- 2,478.26 
Cub Bond Sale·----.------------------ --------- 16,619.96 Garni.hmenta _____ - ---__ ---______ _.______ l 02.26 
Due National Gu.ard ArmoTie&-------------- 714.78 
Tennnaee Teachers Retir ement Sygtero- Tnveatment._ t,415,421.88 89.809,969.16 

I iS,529.971.40 
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REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

SINKING FUND-STATE OF TENNESSEE 

June 30, 1946 

ASSETS 
Cash Sinking Fund BoarcL. ________________ $2,824,584.21 
Cash Board of Liquidation _________________ 1,431,227.15 
Cash Board of Claims________________ ____ 221,831.59 

TotaL ___ __ --- - --------- ------- ----$4,477,642.95 

LIABILITIES 
Reserve for unpaid Bonds-

Board of Liquidation _____ __________ - - $ 151,000.00 

Reserve for unpaid Coupons-
(Interest)-Board of Liquidation _____ _ 133,537.82 

Reserve for unpaid Coupons-
( Interest)-Sinking Fund ___ _ 

Reserve for unpaid Bonds-
Sinking Fund ___ ________ _ 

Reserve for Redemption of Unfunded 
County Highway Reimbursement 

547,329.59 

7,000.00 

Debt-Principal Board of Claims_ ------ 59,085.60 

Reser ve: Principal Payments due 
Counties on Highway Reimbursements 
(Balance Proceeds Bond Sales) 
Board of Claims______________ _ _ ___ ~ 4,488.00 

Obligations Against State Treasury: 
Payable Warrants Outstanding ___ - ----- 179,797.63 

Reserve Future Maturities and County 
Reimbursement Settlements-
Accumulation for Future Use__ ______ 3,395,404.31 

TotaL_ $4,477.642.95 
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REPORT OF STATE TREASURER 

THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 

June 30, 1946 

D-.:riPUon 
R~fundins, Serlee A, 1016 ____ 7-1-lf> 
Re!undins. Serlm ll, 1916-~-- 7-1- 16 
Victory .Memorial.---------10-1-20 Normal School ____________ l-J-21 

Refunclins, Sules B, 1925 ___ 5-1-23 
Memorial --------- 1-1-25 Uaivenolty of Tenn _ _____ 7-1-17 
Hospital Renewals ________ 2-1-34 

Ge.nenl Fun ----- 6-1-33 
Fun<llur -------------- &-1-35 
Court Buildlns -------- 4-1-36 
Roni Public !khool-------- 7-1-27 
University or Tenn- ------ 7-1-31 
Smoky Mountain Park -------- 2-J-29 
Rdundins Rlsbway ------- 9·1-35 
Refunding Hiirbway --------- 9-1-36 
High.,...y Refunding: ------------ l2·1 ·36 
Hlil:hway ------------•·15~ 
Con. Bonda !or Rc!undlnir ----- 6-1-37 
Con. Bonda for Co. Reim, ___ 6-1-37 
Con. Bonde ! or Co. Relm •• ----12·1-37 
Coo. Bonda !or Fundln•------12-1-37 
Con. Bonda !or Retundlns---- 6-1-llS 
lnetitutional ------ ---- 6-1-38 
Con. Bonda !or Co. Reim. ________ 6-1-38 
Con. Bond9 !or Co. Reim, _____ 6-1-38 
Con. Bonda fol' Co. Reim. _____ 6-1-38 
Con. Bonda for Co. Reim. ______ 6-1-38 
Con. Bonda for Co. Reim. ____ 7-l-38 
Con. Bonda fol' Co. Reim. ______ 7-1-88 
Con. Bonda !or Co. Reim. _________ 7-l-S8 
Con. Bonda for Co. Relm, ___ J2-l-3a 
Con. Bonda for Refundlnir------ L2-1-38 
Con. Bonda for Co. Relm. _______ 12-1-88 
Con. Bonds for Co. Relm. ____ 12-1-38 
Coo. Bonds !or Co. Relm. ________ 12-1-88 
Armory ----------------- 6-1-89 Con. Bonda for Co. Reim. ______ 6-1-39 
Con. Bonda !or Co. Reim. _______ 7-1-30 
Con. Bonda Cor Co. Reim. ______ 7-1-80 
Con. Bonds for Co. Reim. _________ 7-1-39 
Con. Bonda tor Co. Reim. _______ 7-1-89 
ln•tllutional - - -------------10-1-39 
Charitable and Penal fnetltutlou--10-1-39 
Con. Bonda for Co. Reim. _____ 10-1-39 
Con. B"onda f or Co. Relm. _____ 12-1-39 
Con. B onda !or Co. Rclm. _____ 12-1-39 
Con. Bonda for Co. Relm. ____ 12-1-89 
Con. Bonda for Co. Relm •• ____ 12-1-39 
Con. Boncla /or Co. Reim, _____ 1-1-'0 
Con. Bonda for Co. Reim. ------- l·l-40 
Con. Bonds for Co. Reim , ______ 1·1-40 
Con. Bonda for Co. Reim, _____ l-1-<IO 
Charitable and Penal Institution•-- 4-1-40 
Institutional ----------- 4-1-40. 
Con. llonds for Co. Reim. _________ 4- 1-·40 
Con. Bonds for Co. R eim, _______ 6-f-40 
Con. Bonds for Co • .Reim, _________ 6-1-40 
Con. Bonda !or Co. Reim, ______ 6-1-40 
Con. Bonda !or Co. Reim. _____ 6-1-40 
Con. Bonda for Co. Reim. ______ 7-1-40 
Con. Bonda for Co. Reim. ------- 7-1-40 
Con. Bondw for Co. Reim. _____ 7-1-<IO 
Con. Bonda for Co. Reim. ____ 7-t-40 

- 10-

Matarib 
7-t-46 :66 
7-1-•6 ;66 

10-1-6~ 
1·1-61 
7-1..(6 :6-1-63 
7- 1-'6 :69 
7-1-46 :67 
2·1-'9 
6-148 
9·1-46 
•-1-66 
7-1-47 
7·1-'6 

2-1..(7;•9 
9-1-56 
9-1-68 
9-1-65 

4·15-47 
12-1-41! 
12-1-48 ;49 
12-1-48 
12-1-47 ;48 
12·149 
12-1-48 ;49 
12-1-49 
12-1-49 ;62 
12-1-49 ;62 
12-149 ;62 
12-1-U ;68 
12-1-61 ;68 
L2-1-60 ;62 
12-1-49 
12-149 
12-1..(9 :63 
12-1-62 
12-1-62 
6-1-66 

12·1-6CI 
12-1-60 
12-1-60 ;61 
12-1-60 ;62 
12-1-60 ;64 
12-1-66 
12-1-66 
12-1-60 
12·1-60 
12-1-51 
12-1-62 
12-1-60 ;63 
12-1-60 
12-1-61 
12-1-62 
12-1-60 ;64 
12-1-66 
12-1-56 
12-1-60 
12-1-60 
12-1-51 
12-1-52 
12-1-53 ;64 
12-1-60 
12-1-61 
12-1-51 :62 
12-1-69 ;fi 4 

Aao11nt 
• 1,939,000.00 

8.191,000.00 
628,000.00 
1141,600.00 
200,000.QO 
140,000.011 
06,000.00 
360,000.00 
186,000.00 

1.960..000.00 
460,000.00 
980,000.00 
600,000.00 
479,000.00 

7,1U9,000.0U 
609,000.00 

S.400,000.0<• 
6,0Q0,000.00 
8.«9.000.00 
,,199,000.0ll 
1 ,513,000.00 
2,286.000.00 

760,000.00 
1,600,000.00 

218,000.00 
220.000.00 
172,500.00 
:?80,000.00 

66,000.00 
a2.ooo.oo 

407,000.00 
680,000..00 
600,000.00 
"7,600.00 
66,50Q.OO 

114,500.00 
850,000.00 

1,088.000.00 
(.000.00 

81,600.00 
80,600.00 

426,000.00 
250,000.00 
160,000.00 
573,000.00 

6,000.00 
S,500.00 
1,600.00 

836.600.00 
16',000.00 

9,000.00 
HG,600.00 
418,000.00 

l, 716,000.00 
785,000.00 
8'4,000.00 

14,000.00 
1.000.00 
9,500.00 

12',500.00 
16,000.00 
3,000.00 

112.000.00 
116.500.00 



l ntu.,,.t Ducrlp tlon 0.led 
lt•'7o Con. Donda tor Co. Reim.______ _ 12-l·•O 
2%% Cun. Donda CoT Co. Reim. _______ .12-1..iu 
3% Con. Bonda for Co. Rei.m. _______ .12·1-40 
3%% Con. Bondi tor Co. lteim .• _ . _______ 12·1-4Q 
3¥..% Con. Bonda !or Co • .Hcim. ______ 12· 1·40 
2¥.!% Con. Bonda for Co. Reim. ______ l•l_.l 
2~% Con. Bonda !or Co. Reim. ______ l·l·•l 
8'7o Con. Bond8 !or Co. Reim.------ 1·141 
S~No Con. Bondi tor Co. Reim. _____ 1-141 
8 % Con. Bonde for Co. Reim. _____ 1·1-41 
I % Tuberculoei8 Hoepital ------ 4·1-41 
1%% Defelllle ------------- 4·1-41 
2Y..% Con. Bonds for Co. R eim. _____ • -141 
21ho/o Con. Bonda for Co. Reim. ______ 7-1-41 
2'%.o/o Con. Bonds for Co. Reim. _______ 7-1·•11 
8~ Con. Bonda for Co. Reim. _______ 7-1-'ll 
3 % Con. Bondi for Co. R<!im. ______ 7-141 
8 !-2% Con. Bonda !or Co. Reim. _____ 7-1-41 
l~o/o Cbal'ltable and Penal lnstltutiona._12·1·'1 
I '1o lnatitutlonal ____________ 12.1-•1 
I ~% Ddenn ________________ 12· 1-41 

1%% Guan! -------------------12-1 -41 
*% Con. Bond• tor Co. Reim. ________ 12-1-41 
1%% Guard ------------- - ---·--12-1-41 Si Con. Bond& for Co. Reim •• ______ 1·142 a % Con. Bond& for Co. Reim. ________ l·l-42 
S % Con. Bonde t or Co. Reim. ______ 1·1-'l2 
l % De!eru1e -----·---------- 6·1-42 2 % Con. Bonda for Co. Reim. ________ 6·1·•2 
2%% Con. Bond8 for Co. Reim. _________ 7-1·42 
8% Con. Bonda for Co. Reim. ________ 7-1-42 
a*% Con. Bonda for Co. Rehn·------· 7-1-42 
8%'70 Con. Bonda CorCo. Reim. _____ ~-lji 
1%% Goard -------------?2·1_.2 
114% Con. Bondi for Co. Reim. _____ • 

1
"L'8 

8% Con. Bondi for Co. Reim. ____ 
1 

• 
3 ai Con. Bonda for Co. Reim._____ ·l·1a 

8 % Coo. Bond• for Co. Rehn. ______ 1-1~8 8 % Con. Bonde Cor Co. Reim. _______ ~-l 
48 l % Con. &nda for Co. Reim. _____ 71 
43 3% Con. Bonde for Co. Reim. ______ 

1
·1· ,

3 8% Con. Bonde f or Co. Reim.________ · · 
a8t{%~ Con. Bonds for Co. Reim. ______ 7-1~ 

-,.. Con. Bonde for Co. Reim. ____ 
1

7·1 
l % Con. Bondi fo r Co. Reim. ______ 2-1...i8 
1% Con. Bondi for Co. Reim---~- 6·1-44 
a~ Con. Bonda for Co. Reim. _____ 7-1-44 
8 % Con. Bondi for Co. Reim..---··- ~-1-44 a ~% Con. Bonda for Co. Reim. _______ 2"1j! 
%ofl% Con. Bonde for Co. ReJm. _ ____ 1 -1 
8% Con. Bond& for Co. Reim·---- 1-1...(5 
S% Con. Aond• for Co. Rclm·--··-= 1-1-45 
S1A;% Con. Bonds tor- Co. Reim. _ ___ ~-~·:: 
B1h% Con. Bonda for Co. Reim------- • • 
21h% Con. Boncl1 ror Co. Reim. ________ 7· 1-46 
21%% Con. Bonde for Co. Reim. _____ 7-1-46 
8% Con. Bond• for Co. Reim, ________ 7-1-46 
8%% Con. Bonde for Co. Reim. ______ 7-1-46 
8'h% Con. Boncb for Co.. Reim. _____ 7-t...(6 
1 ~% Charlt&ble and Penal lnatltutlona ••• 9-1-45 
l1A% Tubercu1 .. i. Hospital ---- -- 11-1-46 
2~% Con. Bonde for Co. Reim. ______ 1-1-46 
2%% Con. Bonda for Co. Reim. _____ 1-1-46 
1% Con. Bondi for Co. Reim. _______ 1-1-46 
S~ Con. Bonda for Co. Reim. _______ 1-1-46 
8 % Con. Bond• for Co. Reim. ______ l-1-46 
S % Con. Blnd1 for Co. Reim. ________ 1-1...i6 
'%oh% Educatlnnal lniprovement -----. 6-1 -46 

TOTAL 

Ha&vit1 
12-1-60 
12-1-60 
12·1·6 l 
l2-l-61 ;58 
12-1-60 ;64 
12·1·50 
12-1-50 ;51 
12·1-61 ;62 
12-1-62 ;53 
12-1-63 :64 
12-1-66 
12-1-56 
12-1-50 
12-1-60 
12·1·51 
12-1-112 
12-1-68 
12-1-64 
12-1-57 
12-1-67 
12-1-57 
12-1-67 
12-1..SO 
12-1-61 
12-1-62 
12-1-58 
12-1-5( 
12- 1-62 
12-1-52 
12·1·.51 
12·1-52 
12-1-69 
12-1-64 
12-1-60 
12-1-60 
12-1-62 
12-1-611 
12-1-63 
12-1-6( 
12-1-51 
12-1-62 
12-1-68 
12-1-68 
12-1-64 
12-1-61 
12-1-61 
12-1-60 
12-1..fil 
12-1 -62 
12-1-61 
12-1-60 
12-1-62 
12-1..(;I 
12-1-52 
12-1-40 
12-1-51 
12-1-56 
12-1-55 
12·1-66 
9-1-57 
9-1-67 

12-1-49 
12-1-61 
12-1-59 
12-1-66 
12-1-65 
12·1··116 
12-1-51 

Amo-uni 
868,000.UO 
164,000.00 
«V,000.0U 
864,600.00 
794,000.00 

10,000..00 
89,000.00 
71.600.00 

166,600.00 
493,500.00 
500,llOO.OO 
ns.000.00 
146.000.00 

45,600.00 
89,600.00 

190,000.00 
218,000.00 
817.600.00 
686,000.0Q 
36$,000.00 
240,00.0.00 
200,000.00 
182,000.00 
aoo,000.00 
10.000.00 
2,600.00 

84,000.00 
4-06,000.00 
85.000.0Jl 
83,600.00 

169,500.00 
180,000.00 
202,000.00 
250,llOO.OO 
U9.000.00 
171,SOO.OQ 

8,000.00 
176,600.0ll 
660,000.00 
100,000.00 
1'11.500.00 

6,000.00 
717,000.00 

2.628,000.00 
160.000.00 
35.000.00 
97.000.00 

389.600.00 
169,60(1.00 
106,000.00 
76.600.0(l 
62,600.00 

335.000.00 
8,000.00 

600.00 
7,000.00 

26.000.QO 
16.000.00 
•1.000.00 

2.000.000.00 
1.600.000.on 

76.000.00 
67.500.00 

703.000.00 
98.000.00 
52.000.00 

215.500.00 
600,000.00 

. 118.440.000.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT JUNE ao. 1946 
The Highway R~lnibunemcnt debl due the Counties a t lune 80, 19'6, amount.eel to 
$5,606,122.49. Thb ill to be paid from the St:at.e'e Sinking Fond. 
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