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STATE OF TENNESSEE
Treasury Department

July 1, 1948.

To His Excellency,
Jim MeCord, Governor

State of Tennessee,
Nashville, Tennessee

Sir:
In compliance with the State Law, I submit to you my report

as Treasurer of the State of Tennessee for the period ending
June 30th, 1948.

Respectfully,

C. C. Wallace, Treasurer.
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The financial condition of the State of Tennessee shows
further improvement during the fiscal year 1947-48, thereby
providing a new mark of excellence in the history of the State.

During the fiscal year 1947-48 all functions of State Gov-
ernment were carried out efficiently and economically. Pro-
visions were made for all obligations and at June 30, 1948,
the gross State Treasury cash had increased $22,144,512.96
over that of June 30, 1947, as shown by the comparative stafe-
ment below.

Inerease or
1947-48 1946-47 Decrease
General Fund ________ $28,340,278.23 $18,088,510.21 § 9,351,768.02
Highway Fund __________ 26,636,654.23  30,424,952,74 3,889,398.51*
Sinking Fund ____ 6,914,391.06 3,638,109.08 3,276,281.99
Bond Fund _____________ 17,714,260.68 2,843,192.556 4,871,068.13
Deposit Accounts _____ 2,866,602.05 2,210,122.76 066,379.29

Due Counties and Cities__ 1,997,930.77 1,626,329.42 371,601.356
Non-operating and

other funds ___________ 780,602.70 722,397.14 58,205.56
Qutstanding warrants ___ 12,823,310.89 5,374,703.76 7,448,607.13

Gross Treasury Cash—
June 30, 1948________$87,972,830.60 $65,828,317.64 $22,144,5612.96
*Decrease
Trust Funds and Cash Advances excluded.

Due to overcrowded conditions and general inadequacy of
the Charitable, Penal and Educational institutions, it was nec-
essary to issue bonds in the amount of $10,605,000.00 ($355,-
000.00 of which are County Reimbursement Bonds). These
bonds carry an interest rate of approximately 1.333 per cent
interest which reflects the excellent credit of this State.

During the year $5,518,516.97 of old debt was retired, there-
by making a net debt increase of $5,086,483.03 as reflected
by the statement below:

Debt Outstanding Highway
Bonded  Reimbursement
State Debt Debt Total Debi
June 30, 1947.__________ $68,0656,600.00 $4,793,013.96 $72,849,613.96
Bonds Issued:
Charitable and Penal
Institutions ______ 3,000,000.00 3,000,000.00



Educational Bonds—

Improvements . _____ 3,000,000.00
Educational Bonds—
University of Tenn.____ 2,2560,000.00

Tuberculosis Hosp. Bonds 2,000,000.00
Consolidated Bonds for

3,000,000.00

2,250,000.00
2,000,000.00

. 355,000.00

$4,793,013.96 $83,454,5613.96

5560,616.97 5,618,616.97

$4,242 496.90 $77,935,996.99

222,000.00*

County Reimbursement  355,000.00
$78,661,600.00
Debt Retired . . ___ 4,968,000.00
$73,693,600.00
Consolidated State Bonds
Exchanged for County
Reimbursement Debt ___ 222,000.00
Net Total Debt
June 30, 1948 . $73,915,600.00

$4,020,496.99 $77,935,996.99

*Decrease

The Sinking Fund balance is more than adequate to meet

all current requirements.

During the fiscal year 1947-48, the Sales Tax receipts of
the Sinking Fund totaled $2,5660,866.53, which is being held
in reserve for future maturities of debt to which it is pledged.

it



REPORT OF STATE TREASURER

CONDITION OF TREASURY - STATE OF TENNESSEE
June 30, 1948

RESBOURCES

CABH
Tr ‘s Cash S ik i B B0 BT N0
Cash in Treasurer’'s Office ____ ... __ ... . 26.00
Sinking Fund Board—Cash 4,108,816.06
Board of Liquidation—Cash 8656,637.40
Board of Claims—Cash ______________ 410,059.98
Binking Fund Cash, Sales Tax ___ .. ... 1,085,682.58
Amortization of Debt, Sales Tax 640,909.00
Total P § B7,058,921.59
Unemploy t C i Clearing Account ____ __ 18,909.01
TRUST FUNDS
Teachers Annuity Trust Fund . 540,517.24
Btate Retirement System ____________________ 5 68,958.10
Unemployment Comp i Federal Treasury . ____ 101,178,680,18
Total o 101,778,166.47
INVESTMENTS

Tennessee Teachers Retirement System .. . . 5,640,686.46
Tennessee State Retirement System _. .. . 530,096.16

TRERRL cirerinanins s e 6,079,682.60
Total Resources ... L = 195,826,668.67

T R L R o S S S S S § 25,698,784.84
SPECIAL ACCOUNTS
Game and Fish §  T40,865.47
Hotel and Rest t Inspection _ a 13,408.24
RR and Public Utilities ( Vehicle Account) .. 246,675.97
RR and Public Utilities (Public Util. Account) _____ s 107,112.87
o PO D P Sy Oy I 1,107,062.06
TRIQEWAY: FUTNDY ) i oo it oo S e i s 26,636,6564,23
BOND FUND AR O i 7,714,260.68
BINKING FUND LRI R T R 4,821,122.13
SALES TAX—Sinking Fund e = 1,085,682.58
LAND RENTAL—Camp ———ae s #65,635.87
LAND RENTAL—Smyrna Air Base .. _ 1,241.62
SPECIAL LIABILITY ACCOUNTS
470,000.C0
A2T,
52,085.79
L R (U SIS, SE DUy ROV G EROUP: S TERe 526,513.68
UNEMPLOYMENT COMPENBATION
AN . 76,863.54
8 Administrative Fund ... .. 25,877.57
Seamen's Benefit Fund — . ... 719,00
Bonellt. Pond . o s » 846,367.99
Clearing AcOuit _ - et dm e S e e 18,909.01
ot e e T e s 463,227.11
SOCIAL SECURITY
Old Age Assistance—Counties — . . . . 26,220.94
Old Age Assistance—Federal ____ . < B&7,087.97
Aild to the Blind—Federal ____________ o 44,608.47
Aid to the Blind—Counties ____________ 617.02
Aid to Dependent Children—Federal __.__ . . ___ 415,842.03
Aid to Dependent Child Counties " " 678.44
TOAl i R e 1,855,049.87



SPECIAL DEPOSIT AOGOUNTS—MQM

Dept. of Welfare—Admini 207,857.20

7,780.74

3,827.00

Tax - 1,684,481.34

Pub. Health—W. H. Kellog Foundation Training Center _ 4,178.12

U. 8. Public Health Service—General Health _____ 12,788.07
U. 8. Public Health Service—

Hospital Survey and Planning 20,926.82
U. 8. Public Health Service—Mental Health _______ 22,241.81
State Dept. of Health—Special Dmnlt Account __ = 812,603.30
U. 8. Public Health Service—T. B. Control __ A bt 9,477.13
Dept. of Health—Venereal Disease ______________ =he 26,320,564
Voeational Dhtuﬂon—l?u'm Vm:-nm Training . 119,707.66
Vd:lrlnl Tuétiuu—n L t Deposit A  ~ = 12:,:2:.6;

- » .1
H.ltlml and Child Hygiene 102,124.84
Emergency Maternity and Infant Care _.______________ 42,208.20
Crippled Children Services _______________ 31,787.956
Total S AR,
WARRANTS OUTSTANDING
G 1 Fund 9,768,007.75
2,602,623.29
182,613.92
41.00
261,181.26
16,680.00
92,240.60
22.07
1.00
250,000.00
974,769.26
616,513.10
87,383.156
Tax " 86,543.44
Due Counties—Alcoholic Beverage Stamps ... 217,180.09
Due Counties—
Alecholic nnm Stamps (Moore County Special) __._ 15,015.78
T.V.A, Repl Tax 526.956
Total sl
RESERVES
Trust Fund—Teachers Annuity 443,679.87
Warrants Outstanding—Teach Annuity 1,748.88
Trust Fund—State Retirement ._______ _ 57,788.51
Warrants Ouhhnd.tnt—atnc Retirement 210.00
Federal Withholding Tax . _____ 806.49
Reserve—Payroll Deduction for Bonds . __________ (18,452.95)
Amortization of Debt—Sales Tax 640,909.00
Cash Bond Sale 16,520.70
Due National Guard Armories T14.78
Tennessee State R!Hmnt Sy Invest ts 530,096,156
T State Ret

Coupon interest on invest = 064.59
Teachers Retirement Bntm—lnvuhmnh S A e O 6,540,686.45
Teachers Retirement System—

Gmon tar-t on investments 96,188.49

ment ti Trust Fund—Federal .__. 101,178,680.18

Total __

2,682,666.41

12,823,310.89

2,247,980.77

108,497,836.09

$195,825,668.67



REPORT OF STATE TREASURER
Consolidated Balance Sheet
SINKING FUND - STATE OF TENNESSEE
June 30, 1948

ASSETS
Cash Sinking Fund Board _______ _____ $4,103,816.06
Cash Board of Liquidation___________________ 866,5637.40
Cash Board of Claims_______________________ 410,059.98
Cashi Sales Tax Fund.- oo 1,726,491.53
Totall ¢ o s b pa 2 Cn s s = $7,096,904.97
LIABILITIES

Reserve for Unpaid Coupons :

(Interest) Board of Liquidation________ $ 103,366.57
Reserve for Unpaid Bonds

Board of Liquidation ______ 14,000.00
Reserve for Unpaid Coupons

(Interest) Sinking Fund ___________ 52,567.60
Reserve for matured bonds not presented

for payment—Sinking Fund ___ 4,000.00

Reserve for matured County Highway
Reimbursement Debt not presented for

payment. .
Roardiol Clalns. oo mnaa eaa o 80,341.97

Reserve: Principal Payments due Counties on
Highway Reimbursement (Balance proceeds

bond sales)—Board of Claims__ ____________ 9,5650.23
Reserve: For Amortization of

Debt.—Sales Tax .. . .- .. .- $ 640,909.00
Reserve: Unencumbered Balance

Bales: TRX. . et 1,085,582.53

Total Reserves—Sales Tax ___ 1,726,491.53
Obligations against State Treasurer
Payable Warrants OQutstanding 182,513.92
Reserve for Future Maturities, interest and .
County Reimbursement Settlements
Accumulation for Future Use_______ 4,924,073.156

Lotal - R T oot $7,096,904.97
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REPORT OF STATE TREASURER
THE BONDED INDEBTEDNESS OF THE

STATE OF TENNESSEE

June 30, 1948

Description Dated
Refunding, Beries A, 1916 7-1-15
Refunding, Series B, 1916 . T-1-15
Normal Sechool 10-1-20
Victory Memorial — . 1-1-21
Refunding, Series B, 1923 5-1-28
Memorial 7-1-25
Univeraity of T 7-1-17
Hospital Re 1s 2-1-34
Court Building .. . ___ . — 4-1-86
Smoky Mountain Park .. _______ 2-1-29

Hig e s panmt bty DRSO
Refunding Highway . ... __ _ ____ 9-1-35
Highway Refunding _._____.._____ _  12-1-36
Con. Bonds for Refunding . 6-1-37
Con. Bonds for Co. Reim. _____________ 6-1-87
Con. Bonds for Co. Reim. .. _________.12-1-37
Con. Bonds for Fundi 12-1-37
Con, Bonds for Refunding ___ - 6-1-38
Institutional S N -

Con. Bonds for Co. Reim,

Con. Bonds for Co, Reim. __ _____ _____ 7-1-88
Con. Bonds for Co. Reim. . 7-1-38
Con. Bonda for Co. Relm. . ____ 7-1-38
Con, Bonds for Co. Reim. ____________ 12-1-88
Con. Bonda for Co. Reim. (Refunding).12-1-38
Con. Bonds for Co. Relm. . 12-1-38
Con. Bonds for Co. Refm, == = . 12-1-38
Con. Bonds for Co, Reim, ____________ 12-1-38
Armory 6-1-39
Con. Bonds for Co. Reim. - ________ _ 6-1-3%
Con. Bonds for Co. Reim.. . 7-1-39
Con. Bonds for Co, Reim. . _________ 7-1-39
Con, Bonds for Co. Reim. ___._________ 7-1-39
Con. Bonds for Co. Reim. 7-1-89
Inw onal 10-1-39
Charitable and Penal Institutions —10-1-89
Con, Bonds for Co. Reim. _____ ___  10-1-39
Con, Bonds for Co. Reim. ___ 12-1-39
Con. Bonds for Co. Reim, ________ ___ 12-1-39
Con. Bonds for Co. Reim. ______ ___ 12-1-39
Con. Bonds for Co. Reim. . ___ 12-1-39
Con. Bonds for Co. Reim, . ________ 1-1-40
Con. Bonds for Co. Reim. _____________ 1.1-40
Con, Bonds for Co. Reim. _____________ 1-1-40
Con. Bonds for Co. Reim. .______ . 1-1-40
Charitable and Penal Institutions _____ 4-1-40
Insthtutional oo $-1-40
gg:. Bonds for Co. Reim. __ = d-1-40

Con. Bonds for Co. Reim, _

Con. Bonds for Co. Reim. . _________ 6-1-40
Con. Bonds for Co, Reim, __ — 1140
Con. Bonds for Co. Reim. .__.__________ 7-1-40
Con. Bonds for Co, Reim, .. ____ T-1-40
Con. Bonds for Co. Reim., __________ ___ 7-1-40
Con. Bonds for Co. Reim. ... __12-1-40
Con. Bonds for Co. Reim., ___._________ 12-1-40
Con. Bonds for Co, Reim. ... __ .. ___ —-12-1-40
Con. Bonds for Co. Reim.

Con, Bonds for Co

Con., Bonds for Co

Con ds for Co,

Con. Bonds for Co.

Con., Bonda for Co

Con. Bonda for Co. Reim. . _____ 7T-1-41
Con, Bonds for Co. Reim. __________ ___ 7-141
Con nds for Co. Reim. . 7-1-41

T-1-48 ; 56 s

12-1-49 ; 63
12-1-62
12-1-62

12-1-51 ; 63
12-1-60 ; 64
12-1

£
:

2
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2
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Interest Description Dated Maturity A t

39 Con. Bonds for Co, Reim. . _______ T-1-41 12-1-58 213.000.00
] Con. Bonds for Co. Reim. . _____ T-1-41 12-1-564 817,600.00
1150, Charitable and Penal Institutions —_____-12-1-41 12-1-567 535,000.00
1159% Institutional 12-1-41 12-1-87 866,000.00
1149, Defense 12-1-41 12-1-57 £40,000.00
1149, Guard 12-1-41 12-1-57 200,000.00
8 Con. Bonds for Co. Reim. . .. .12-1-41 12-1-60 182,000.00
1%, 9 ) 12-1-41 12-1-51 300,000.00
3 Con. Bonds for Co. Reim, _____________ 1-1-42 12-1-52 10,000.00
8149 Con. Bonds for Co, Reim, . . 1-1-42 12-1-53 2,500.00
81500 Con. Bonds for Co. Relm. —— 1-1-42 12-1-54 84,000.00
13596 Defense £ 6-1-42 12-1-62 405,000.00
2% 9% Con. Bonds for Co. Reim. o . 6-1-42 12-1-52 85,000.00
2%, 9% Con. Bonds for Co. Reim. . __ __ T~1-42 12-1-61 33,600.00
g0, - Con. Bonds for Co. Reim, . _______.__ T-1-42 12-1-62 169,600,004
834 % Con. Bonds for Co. Reim. . .. T-1-42 12-1-63 130,000.00
3 Con. Bonds for Co. Reim. .. T-1-42 12-1-64 202,000,00
1 . 12-1-50 250,000.00
1349% Con. Bonds Reim 12-1-60 119,000,00
3 Con. Bonds 12-1-52 171,5600.00
8 Con. Bonds 12-1-53 B,
3% % Con. Bonds N i 12-1-68 175,500.00
3149, Con. Bonds for Co. Reim . 12-1-54 660,000.00
1% % Con. Bonds for Co 12-1-51 100,000.00
3% Con. Bonds for Co. s 12-1-62 171,600.00
8 Con. Bonds for Co. Reim. .. ___ 7-1-43 12-1-63 6,000.00
834 % Con. Bonds for Ca. Reim, . 7-1-43 12-1-53 T17,000.00
3369 Con. Bonds for Co. Reim, .. T-1-43 12-1-564 2,628,000.00
1349,  Con. Bonds for Co. Reim, _______ _____12-1-43 12-1-61 160,000.00
1 Con. Bonds for Co. Reim. . _____ 6-1-44 12-1-51 85,000.00
8 Con. Bonds for Co. Reim. . T-1-i4 12-1-60 97,000.00
8495 Con. Bonds for Co. Reim. T-1-44 12-1-61 $89,600.00
3159, Con. Bonds for Co. Reim, T-1-44 12-1-62 159,500.00
of 19; Con. Bonds for Co. Reim, 12-1-44 12-1-51 106,000.00
855 Con. Bonds for Co. Reim. 1-1-45 12-1-60 16,600.00
8 Con. Bonds for Co. Reim. 1-1-45 12-1-52 ,B00.(
8159 Con. Bonds for Co. Reim. 1-1-45 12-1-51 3356,000.00
81500 Con. Bonds for Co. Reim, 1-1-456 12-1-52 9, 00
2359 Con. Bonds for Co. Reim. T-1-45 12-1-49 .00
2% Con. Bonds for Co. Reim. 7-1-45 12-1-51 7,000.00
3 Con. Bonds for Co. Reim, 7-1-45 12-1-56 25,000.00
83%4% . Bonds for Co. Reim. T7-1-45 12-1-55 15,000.00
8149, Con. Bonds for Co. Reim. 7-1-45 12.1-56 41,000.00
13596 Charitable and Penal Ins 9-1-45 9-1-67 2,000,000.00
1395 Tuberculosis Hospital . ____ 9-1-45 9-1-67 1 ,000.
2 % . 12-1-49 76,000,
2 12-1-61 57,600,00
8oy 12-1-63 708,000.00
3 12-1-56 93,
3% 9% 12-1-56 52,000.00
334% -1-56 216,500.00
3 of 195 6-1-61 500,000.00
1 T-1-51 1,000,000.00
21695 12-1-40 135,500.00
28,90 12-1-61 - 48,
3 12-1-68
8 12-1-66 10,000.00
% 12-1-56 10,000.00
8igap 12-1-56 65,600.00
1 12-1-52 1,000,
2359 12-1-50 9,500,00
2% 12-1-53 90,000.00
] 12-1-55 18, 00
3145, 12-1-65 87,600.00
81596 12-1-656 9,000,00
1 T-1-67 8,000,000.00
1 7-1-58 4,000,000.00
114% 7-1-68 2,250,000.00
1A% 7-1-56 ,000,000.
4%,.% Con. Bonds for Co. Reim. _____________ T-1-47 T-1-61 866,000.00
214e%,  Con. Bonds for Co. Reim. ____._______ 7-1-47 12-1-60 4
Sa% Con. Bonds for Co. Reim, oo T-1-47 12-1-51 18,600.00
2%.9% n. Bonds for Co. Relm. . _____ 7-1-47 12-1-63 56,600.00
39 Con. Bonds for Co. Reim. _ - _____ 7-1-47 12-1-63 26,000.00
8 Con. Bonds for Co. Reim. ... 7-1-47 12-1-65 ,600.00
8159, Con. Bonds for Co. Reim. —___ __ _____ 7-1-47 12-1-566 28,000.00
34 % Con. Bonds for Co. Reim. . 7-1-47 12-1-66 84,500.00
TOTAL $78,915,600.00

COUNTY REIMBURSEMENT DEBT JUNE 30, 1848
The Highway Reimbursement Debt due the Counties at June 80, 1948, amounted to
$8,787,044.12. This is to be paid from the State's Sinking Fund.
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