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STATE OF TENNESSEE

Treasury Department

July 1, 1950

To His Excellency,

Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee.

Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period
ending June 30, 1950.

Respectfully,
W. N. Estes, Treasurer.
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Nashville, Tennessee
August 10, 1950

Honorable Cedric Hunt
Comptroller of the Treasury
Nashville, Tennessee

Dear Sir:

In accordance with your instructions, we have audited
the books and records of Honorable W. N. Estes, Treasurer of
the State of Tennessee, for the period from July 1, 1949 to
June 30, 1950, inclusive.

Detail listings of Bank Deposits, Collateral, State-
owned Securities and Stocks and Bonds held by the Treasurer
for the Departments of Labor and Insurance and Banking are
filed with the work sheets of this report.

We found the records in the Treasurer's Office in ex-
cellent condition as at 6-30-50 both as to the filing of and
accounting for all securities, and the proper reconciliation of
the several cash accounts. Progressive filing and accounting
changes greatly expedited our work and have rendered more
effective the efforts of the Treasury office personnel.

Your attention is called to the equitable and logical
distribution of State bank deposits, the proper collateral cov-
erage for such deposits, and in particular to the advantageous
investments made by Mr. Estes for the State Teachers’ Re-
tirement Fund and the State Emplovees’ Retirement Fund.

Respectfully submitted,

R. G. Downing,

J. T. Simpson,

W. B. Johnston,
State Auditors.




DUTIES OF THE TREASURER

The Duties of the State Treasurer Are:

To receive and disburse the funds of the State and to
safegnard all monies in State Depositories according to
law.

To keep and properly account for all securities owned
by the State, and deposited with the State, including se-
curities owned by the State Employees’ Retirement Sys-
tem and Teachers’ Retirement Syvstem, the State Sinking
Fund and bonds deposited by State Depositories to secure
State funds.

The Treasurer is a member of the following State Boards
and must participate in their deliberations and conclusions:
Funding Board
Board of Liquidation of State Debt
Board of Claims
Board of Tax Equalization
Board of Inheritance Tax Appeals
Board of Trustees of the Teachers’ Retirement System

Chairman, Board of Trustees of the State Employees'
Retirement System

Licensing Board for the Healing Arts

Committee for Group Insurance for State Employees.




INTEREST ON STATE FUNDS

Upon the activation of the Federal Deposit Insurance Cor-
poration, in 1933, banks which were members of the system,
were prohibited from paying interest on average daily bal-
ances on demand deposits. Therefore, since that time, the
State Treasury has received no interest on its demand deposits.

The Banking Act of 1933 provided, however, that member
banks of the F.D.I.C. could contract to pay interest on deposits
which were made for an agreed length of time.

At the request of the Administration, the 1949 General
Assembly authorized the Governor and Treasurer to invest
funds, which in their opinion could be safely withheld from
current balances, in short term Government obligations. We
then decided that about $10,000,000.00 could be so withheld
and in accordance with a policy agreed upon by the Governor
and Treasurer, a proposal was submitted to the various State
Depositories, that each could voluntarily accept Time Deposits
at 17 per annum until the total of $10,000,000.00 was ab-
sorbed.

The banks of the State have cooperated so well that most
of the available time money has been placed with State De-
positories and it was not deemed advisable to invest any funds
in short term Government obligations.

The State General Fund is now receiving about $96,000.00

per year in interest on Time Deposits, which is approximately
three times the cost of operation of the Treasury Department.

— -




STATEMENT OF CONDITION OF GENERAL FUND

As at June 30th, 1950

GENERAL FUND BUDGET—I1549-50

ESTIMATED REVENUES

Revised estimate Teled$ N
Actunl collections T-1-49 to 6-20-50 -$96,072 666,27
Loess reserve for specinl necounts. = 3.223.753.14

Available revenues

Surplus - - i
APPROPRIATIONS

Genernl Approprintion Bill . B4,639,694.00

Miscellaneous  Appropristion Bills. 6,347,089.52

Totul Appropriations =
Requirements
Expenditures . . RT.218482.30
Unliguiduted  obligations = = G46,058,31
Total  veauirementa. e
Surpluy - P
EXPENDARLE RECEIPTS
Actunl recelpts.

Requirements :
Expenditures J " . B2,691,195.99
Unliguidnted obligutions i 70,833.75

Total Reauirements. ’ it
Surplus

RESERVES

Balance T-1-49 s e

Requirements ;
Ex| R S S S - #23,073.09

pend
Unliguidated obligations = : . 24,143.49

Total Requirements

Surplus

Total Operating Surplus 194%-50

Accumulnted Surplus 7-1-49.

Leas Transfers :

To Bureau of Aeronnuties. . 200,000,00
To State Parks Program e 1.500,000.00

Total Transfer .
Accumuluted Burplus After Transfers

Aceumulated  Burplus 60050

i fian

F91,486,783.20

92.845,913.13

01,486,783.20

B7,805,440.61

52,710.216.48

52,662,029.71

EOTMT.OT

847,216.58

10,901 44301

1,500,000,00

§ 1.362,120,%

H.021,040.21

57,186.22

9,530.49

5,050,489.85

9200 4480




COMPARATIVE STATEMENT OF BALANCES

1949-50 194819

General Fund $18,476,635.48 § 15,347,378.25
Highway Fund _ 31,809,531.27 40,948,008.26
Sinking Fund = T,378,691.78 5,519,592.15
Bond Fund . _ 18,337,329.22 17,928,277.01
Deposit Accounts. 4,088,228.92 1,852,216.61
Due Counties & Cities. 2,724,455.68 2,142,000.94
Non-Operating and

other funds . 1,106,679.91 1,096,559.20

Qutstanding Warrants  12,853,265.98 15,179,027.88

Increase or
Decrease
$3,129,157.28
9,138,477,99%
1.855,009.63
409,052.21
2,236,012.31
582,454.74

10,120.71
2,325,761.90*

Gross Treasury Cash—
June 80, 1950 $06,774,718.24 $100,013,061.30

“Denotes Decrease

Trust Funds and Cash Advances Exeluded.

=, 1) .-

$3,238,343.00"




REPORT OF STATE TREASURER

CONDITION OF TREASURY — STATE OF TENNESSEE
June 30, 1950

RESOURCES

CASH
Treasurer's Cash _ ’ - - $ N8, 045,808,067
Sinking Fund Board—Cash _ == § 5.113.130.75
Board of ClaimsCash_ e = 7.225.34
Hoard of Liguidation-—Cash R1R,645.90
Total Sinking Fund - Cash $  5,488,000.09
Unemployment Compensation, Clepring Aceount o 14, 080.98
TRUST FUND3
Sinking Fund Cash, Sales Tax, Capital Outley £ LS1L516.06
Sinking Fund Trust Fund— National Pefense. 44,4656.44
Teachers Annuity Trust Fund  Cash __ ek N 446,459,838
State Retirement Trust Fund- Cash 128,874.58
Unemployment Compensation Trust Fund—U.8. Trmnury 91,262,206.16
Total Trust Funds : - £ D4.7006,251.61
INVESTMENTS
Sinking Fund Trust Fund Retitement National Defense
27, AR I St ARt e D iy S SR 2 541,587.14
Sinking Fund Sules Tax Investment Account— Securities 4,474,565.24
Tennessee Teachers’ Retirement System-—Investments 11,817,150, 94
Tennessee State Employecs' Retirement Syatorn
Investments — e 2,802,877.04
Total Investments e e : £ 18.646,160.80
Total Resources e e —— $207,230,380.61

GENERAL FUND

Regular . _ = e e i = $ 15,252,782.84
SPECIAL ACCOUNTS
Game & Fish cf - — T52,429.80
Hotel & Restaurant Inspeetion 138540
Railrond & Public Utilities (Motor Vehicle Acet.i. £ 607,635,12
Railroad & Public Utilities | Public Utility Aeet.) 211,180.29
Department of Welfare -Sales Tax Revenue _ 1,177,351.94
Muaintenanee & Construction of State Parks . ATHATOL6D
Total Special Avcounts. . . . . = $ 3,228.758.14
HIGHWAY FUND - =y e rr—m—ys $ 831,800,681.27
BOND FUND T o 1%,437,320.22
SINKING FUND . ____ e = e - 5,484,510.29
Reserve Amortization of Debt, Soales Tux o 1,849,816.06
Reserve Retirement National Defense Bonds. - 44,365,44
Reserve Investment Account, Securities Retirement
National Defense Bonds 541,637.14
Reserve, Sinking Fund, Sales Tux Investment Account BATAA66.24
UNEMPLOYMENT COMPENSATION
Adminiatrative _ e S e 5 20,606.00
Special Administrative Fund S e P 21,931.95
Clearing Accnunt______. sy mpin oy g gy 13.083.98
Benefit Fund _ e L= e L 620,314.99
Seaman’s Bencfit Fund 69.00
Unemployment Compensntion Trust Fund .S, Treaﬁur\' 91,262,206.16
Total e g g e gt e 91,946,302,08
SPECIAL LIABILITY ACCOUNTS
Financinl Responsibility. 17,806,44
Second Injury Fund, Dept. BR,TR4.47
Total Special Liability Accounts___ = 10B,670,91

—11—




SOCIAL SECURITY

0Old Age Assistance, Federnl . % 1,191,896.33
Old Age Assistance, Counties_ S e S 15,854.08
Aid to the Blind, Federal ’ s — 66,540.46
Aid to the Blind, Counties ___ . —— = == 2.593.77
Aid to Dependent Children, Federal ———e S47,194.28
Aid to Dependent Children, Counties N 11.661,21
Total Social Security. . 3 SRRy _- 2,885, 740,14
BPECIAL DEPOSIT ACCOUNTS
Depurtment of Welfare, Administeative % d15,636.02
Child Welfare. e 10,843.08
U. S. Health Service, Heart Disense Control 37.460.17
U. 8. Health Service, Cancer Control Sy - 19,080,740
Public Health, W. H. Kellogr Foundation SREESS 1,687.04
1. 8. Public Health Service, General Health 30,045,584
1. 8. Heulth Service, Houpital Survey £ Plnnnlnw 16, 785.54
Public Heaslth, Specinl Deposit Account L 268,711.61
U. 8. Public Health Serviee, Montn) Heulth . 15,081,148
U, 8. Health Service, T. B. Contral_ ————— 22,814,738
Dept. of Health, Venereal Disease e 2281401
Voeational Edueation, Furm Veterans Training 164,227.54
Voeational Rehabilitation i A 12,600,00
Maternal & Child Hygiene s i s T3, 144,61
Crippled  Childven . e 38,420,633
Western State Hmn!tnl Bessle Brooks Fatate 10,000.00
U. 8. Public Health Service, Stream Pollution = 5,507,18
Cotton States Bldg. Mubugement, Administeative Fund__ 48574
Dept. of Agriculture, Tenn. Salvage Fund NS 1,804.51
Total Specinl Deposit Accounts — 1,068 802,87
WARRANTS AND CHECKS OUTSTANDING
General Fund_ = e 9,306,471,28
Highwuy Fund = e 2.346,818.28
Sinking Fund P S —— 454, 480.70
Benefit Fund = e e A8, 607,08
Confederate Pensions = e 22,080.00
Socinl Security - A= 143,500.90
Bond Dedoctions___ o EOSEemmETE 20.76
Reserve for Garnishments e —— 108,08
Total Warrants & Checks Outstanding B e § 12.553.265.95
RESERVE, UNDISTRIBUTED COLLECTIONS
Sales Tux. Withheld Pending Litigation e % T00,000.00
Gusoline Tux Withheld Pending Litigation_ —— 21]‘ 000,00
Total Reserves Undistributm) o S S, 8 H6000.00
DUE COUNTIES AND CITIES
Due Counties and Cities, TVA Hmpllwemenl Tax. $  1TL2T8.46
Due Counties—2e Gasoline Tux - 148480018
Due Counties and Cmeu. Income Tax — 768,067,498
Due Counties, Beer Tax. = PSSR BE,BET.01
Due Municipalities, Beer Tax b T 84,407,62
oore County, Special__ o B P 24,497.01
Due Counties, Aleoholic Hevernge Stamps. 244, 852.20
Totnl Due Counties mnd Cities e _ 2.724.455.65
RESERVES
Trust Fund, Teachers Annoity Contributions  § 42486407
Warrnnte Outstanding, Teachers Annuity Fund 11,626.41
Trust Fund, State Retirement Contributions S 72,681,585
Warrants Outstanding, State Retivement . hal6.00
Payroll Deduction for Bonds. . .. S = 2,152.21
Pay-us-you-go, Federal Withholding Tax SN K,492.10
Reserve for Garnishments 5 : T 81,60
Due Nationsl Guard Armories. = TI4.T78
Tennessee Teachers Retirement Ss'nu:m Investments_ 11,817,180.94
Stute Retirement System— Coupon Interest on
Investments - 45,475.23
State Retirement System — Investments e e o S RORETTNL
Total Reserves = —a 15.191.362.583
Total Obligations. $207,230,3490.61

—1p



CONSOLIDATED BALANCE SHEET

SINKING FUND — STATE OF TENNESSEE

June 30, 1950

RESOURCES

Cash Sinking Fund Bceard
Cash Board of Liquidation

Cash Board of Claims _ . b = e

Cash Sales Tax Capital Outlay ..
Cash for Retirement National Defense Bonds

Securities:
Investment Account-Securities,
Sales Tax—~Capital Outlay ~-
Investment Account—Securities, for
Retirement National Defense Bonds

Total

OBLIGATIONS

Interest on Public Debt—Obligated for Interest
Coupons not presented for payment
Redemption of the Public Debt—Obligated for
Matured bonds not presented for payment
Consolidated Bonds—Obligated for Interest
Coupons not presented for payment :
Redemption of Consclidated Bonds—Obligated for
Matured Bonds not presented for payment.

§ 4,658,641.05
818,643.90
7,225.34
1,840,816,05
44,365.44

4,474,565.24

541,627.14

$11,394,794.16

Reserve: Prncipal Payment County Reimbursement

({Bond Proeeeds) Unexpended obligated balance

of Bond

Proceeds County Reimbursement, Board of Claims._
Reserve: For Amortization of Debt—Sales Tax (Of this Re-

serve the amcunt of $1,849,816.06 represents Cash and

the balance of $3,474,565.24 is invested in securities)

Reserve: For Retirement of National Defense Debt

(Of this

Reserve the amount of $44,365.44 represents Cash and
the balance of $541,537.14 is invested in Securities)

Reserve for Future Maturities and Interest (Surplus)

Total

-

253,088,567

570,000.00

123,8633.25

6,000.00

7.225.24

b,324,381.20

585,902.58
4,524,333.13

$11,394,794.16



STATE DEBT

Outstanding June 30, 1949

Bonds Issued:

Chapter 224, Acts 1949—
Charitable & Penal Institution Bonds $2,000,000,00

Chapter 153, Acts 1949—University of
Tennessee Improvement Bonds 500,000.00

Chapter 121, Acts 1949—State Board of
Educaticn Bonds : 4,650,000,00

Chapter 184, Acts 1947—Amended by
Chapter 241, Acts 1849, National
Guard Armories . 1,000,000.00

Chapter 16, Acts 1947—Amended by
Chapter 74, Acts 1940—Hospital
Construction Bonds . 3,000,000.00

Total Bond Sales during Fiscal Year Ending
June 30, 1950__ . i

) | - BT~y
Less Debt Retired for Year Ending June 30, 1950

Total State Deht June 30, 1960
Less Sinking Fund on Hand . e

Net Bonded Debt e 5

$61,933,000.00

11,150,000.00

$103,083,000.00

6,393,000.00

$ 96,690,000.00

11,394,794.16

§ B5,205,205.84



REPORT OF THE STATE TREASURER

The Bonded Indebtedness of The
STATE OF TENNESSEE

June 30, 1950

Interest  Description Dated Maturity Amount

4% Refunding, Serfes A, 1016 . 7= 1415 T- 1=60; 65§ 1,010,000,00
44y Refunding, Series B, 1915 1-16 7- 1<B00; BB 2,021,000,00
5Ly % Normul School 1-20 10- 1-60 H235,000,00
B Vietory Memorial . __ 1-21 1= 161 941.500.00

[T Refunding, Series B, 1923 1-21 - 1-h0r; 63 117,000.00
A5 Memorinl — O T ] T- 1-50: 59 100,000.00
e University of Tcnntmee et I L1 = 160 ; 65 355,000.00
By Court Building..— . __ 4= 1-36 4. 1-56 450,000.00
3004 Refunding Highway E—— T S | 8- 1-hb 7.199,000,00
89007, Refunding Highway. 8- 1-35 G 1-58 509,000.00
L0 Highway Refunding. 12- 1-36 9. 1B 3,400,000.00
390 Con. Bonds for Co. Reim,__ e Be 1B 12- 152 191,000.00
By Con, Bonds for Co. Reim.. . . ~ G- 1-38 12- 1562 H3,000.00
HE Con. Bonds for Co, Reim . f- 18K 12- 1-52 224,000,00
R h Con. Bonds for Co. Reim. R— L . 12- 1-61; 68 66,000,00
%% Con. Bonds for Co, Reim. . 7« 188 12- 162 ; b3 42,000.00
B Can, Bonds for Co. Reim. - T= 1-48 12- 160 ; &% F4UT,000,00
i Con. Bonds for Co. Reim. . B L 12- 152 63 32,000,00
Ia Con. Bonds for Co. Reim. 12 138 12- 152 55,500.00
M % Con. Bonds for Co. Relm.__ i - 12 138 12 1-62 114,500,00
QL Armory . S—— T ) Gie 106 A50,000,00
13, % Con. Bonds for Co. Reim._ S T 12 1-60 1,083,000.00
2%, 04 Con. Bonds for Co. Reim. T- 1-39 12- 1.50 4.000,00
8% Cun. Bonds for Co. Reim. . ___ T~ 1-39 12- 1-50; B1 31,500,00
3% Con. Bonds for Co. Reim. . . 7- 138 12- 1-50; 52 A0,600.00
Sy Cons, Bonds for Co, Reim. : 12- 1-50; 64 425,000,00
Q405 Inatitutional e . 12- 1.Hf 250,000,00
L4 Charitable and Penal Institutional 12 156 TEO, 000,00
A Con. Bonds for Co. Reim. .. 12+ 160 BTH,000.00
W % Con. Bonds for Co. Reim. 12- 1-60 5.000.00
b Con. Bonds for Co. Reim, ey 12+ 1-51 3,500.00
154 Con. Bonds for Co. Reim. .. _. 2 12- 1-52 1,500,00
Bhari Con. Bonds for Co. Reim._ 12- 150 ; b3 636,500.00
L Con. Bonds for Co. Reim.__ . _ 12- 1.50 164,000.00
a5 Con. Bonds for Co. Reim. il 12- 101 8,000.00
A% Con. Honds for Co. Reim, 12. 158 145,500.00
ll’m'.i Con, Bonds for Co. Reim. : 12- 1-h0 ;54 418,000.00
8150 Charituble and Penal lnstitntlun,_._ ~ A= 140 12- 166 1,715,000,00
2a Institutionnl ¥ it ot 4= 140 12 106 T86,000.00
8400 Con, Bonds for Co. Reim, ~ 4= 140 12- 1-h0 $44,000.00
‘2?,"). Con. Bonds for Co, Reim._ = 1-40 12+ 160 14,000.00
s Con. Bonds for Co, Reim.________ B 1-40 12- 1-61 1.000,00
3147, Con. Bonds for Co, Reim. 6~ I-40 12. 1-62 5.500.00
R Con. Bonds for Co. Reim. . = fie 140 12- 158, 64 124.500,00
28, 7 Con. Bonds for Co, Reim. _ 7= 1-40 12- 1-50 16,000,00
hird Con. Bonds for Co. Reim. - 1-40 12. 151 3.000.00
3% Con. Bonds for Co. Reim. - 9= 140 12- 1-51; 52 112,000.00
3'&‘; Con. Bonds for Co. Reim... 7= 1-40 12- 1-54; B4 516.500.00
L35 Con. Bonds for Co. 12- 1-60 A68,000,00
2: i’; % Con. Bonds for Co, 124 1-60 154,000,000
a0 Con. Bonds for Co, 12- 1-61; O 449,000.00
a0 Con, Bonds for Co, 12+ 161 ;. b3 564,500.00
Hhr 4 Con. Bonds for Co. 12 1-60; B4 T94,000,00
2157 Con. Bonds for Co. 12- 1-600 16,000,00
2-'""_1- Con. Bonds for Co, 12- 1-60; 61 39,000,00
H Con. Bonds for Co. 12- 1-51; k2 T1,600,00
e Con. Honds for Co. 12- 1-62; 58 166,500,00
t'- ¢ Con. Bonds for Co. 12- 154 ; b4 A9:4,500.00
Ih Tuberculosis 12- 1-56 00, 000,00
b Dkt Defense =i s 12- 1-56 355,000.00
2841y Con. Bonds for Co. i 12- 150 145, 000,00
1. % Bonds for Co. 12- 1-30 45,500,00

. Bonds for Co 12- 151 29,600,00

l‘m\ Bonds for Co. 12- 1-52 190,000.00




Interest Description Dated Maturity Amount

e Con, Bomds for Co. Heim, . T 141 12- 1-53 2000, 06
p ] Con. Bonds for Co, Reim. _ = 141 12- 1-54 H17,500,00
i‘--;"i Charitable and Pennl natitutional  12- 1-41 12- 1-57 HA5,000,00
14%% Institutional - . 12- 1-41 12. 157 A65,000,00
l‘-;'_:- Defense : 12- 1+41 12~ 1-567 240,000, (0
14 Guard = R 12- 1.67 200,0000.00
i Con. Bonds for Co. Reim. ; _12- 14 12- |50 152,000,000
1% Guard A . 12« 1-41 12« 1-61 AUD, 000, 00
ey Con, Bonds for Co. Reim.. = o 1= 1-42 12- 1-h2 10,00
8 Con. Bonds for Co. Reim, e 1+ 182 12- 1-58 250000
A1y Con, Honds for Co. Reim.. - - 1e 142 12- 1-54 84,000,00
1yt Defense Nkt _ fi- 142 12- 1-52 405, 000,00
! Con. Bonds for Co. Reim, - - 1-42 12. 152 S5,000,00
Con. Bonda for Co. Reim. . T 1-42 12- 1-51 $4,600,00

Con. Bonds for Co. Reim, _ - -2 12- 152 169,600,00

Con. Bonds for Co. Reim, R _ T- 1-42 12- 1-51 180,000,00

Con. Honds for Co. Reim.. L T 1-42 12- 154 202,000,00

Goard - _ 12- 1-42 12- 150 260,000,00

Con. Bonds for Co, Reim. ’ 12 142 12- 1-50 119,000,060

Con. Bonds for Co. Reim.. 1- 1-43 12- 1-52 171,500,00

Cun. Bonds for Co. Reim. o 1= 143 12- 158 B,000,00

Con. Bonds for Co. Reim. B T = 12- 1.5% 175,600,00

Con. Bonds for Co. Reim.. 1- 143 12- 154 HHO,000.00

Con. Bonds for Co. Reim. . s 2 LA 12« 1-51 100,000,000
Bonds for Co. Reim. == B 12- 1-52 171,.500.00
Bands for Co. Reim. > LT 143 12- 1-53 6,000.00
Bonds for Co. Reim, s _ T 048 12- 1-58 T17,000,00
Honds for Co. Relm.. - 1-4% 12- 164 L625,000.00

. Bonds fur Co. Reim. o 12- 143 12~ 1-51 160,000,00
Bonds for Co. Reim, - 14 12- 1-51 A6, 000,00
Bonds for Co, Reim.. T 1-44 12- 1-560 97,000,00
Bonds Tor Co. Reim, 3- 1-44 12- 1-51 A80,500,00
Bonds for Co. Reim.. T 144 12- 1562 1648, 600,00
Bonds, for Co, Reim. 12 144 12- 1-51 TUG, 000, )
Bonds for Co. Reim. . 1- 1-45 12+ 1-60 T6,500,00
Bonds for Co, Reim, =" 1- 1-45 12- 152 62,500,00
Ronds for Co. Reim, 1= 145 12- }-5l A85,000.00
Bonds for Co. Reim. . . — 1- 1-45 12- 1-52 9,000,00
Bonds for Co, Reim. E—— E- 1-45 12- 1-5) T.000,00

. Bonds for Co. Reim. — — T- 145 12- 1-55 25,000,00
Honds for Co, Reim.. e T= 1445 12- 1-55 15, 000,00

Cun, Bonds for Co. Reim _ T 1-45 12- 1-66 A41,000,00

Charitable and Penal Imntltullnnll _ - 1-45 - 157 2,000, 000,00

Tuberculosis Hospital = e 145 9 157 1.500,000,00

Con, Bonds for Co. Reim, e 1= 148 12- 1-51 5%,600,00

Con, Honds for Co. Reim. 1= 146 12« 1-564 TOR,000,00

Con, Bonds for Co. Reim, . 1- 1-46 12- 156 93,000,00

Cgm. Ronids for Co, Reim.. . 1= 1-48 12- 1-55 52,000.00

Con, Bonds for Co. Reim. o —ee e ¥ 148 12- 154 215,600,00

. Edueatiozal Improvement — - 1-48 G- 1-51 GUO,000.00

Charitable and Penal Institutional_____ 7~ 146 T- 1-51 1,000,000,00

Con. Bonds for Co. Reim. . T= 146 12- 1-51 AR, 000,00

Con. Bomds for Co, Reim. e 1= 146 12- 154 204,000,010

Con. Bonds for Co. Reim, . T- 1-46 12- 1-58 10,000,00

Con. Bonds for Co. Reim. e 1= 146 12- 155 10,000.00

Con. Bonds for Co. Reim, - 7- 1-46 12- 1-55 65,500.00

Educational Improvement _..12- 1-46 12- 152 1.000,000.00

Con. Bonds for Co. Reim.__ ____  1- 1-47 12- 1-50 9,500.00

Con, Bonds for Co. Reim. E— S T T 12- 1-53 00,000,00

Con. Bonds for Co, Reim.. . oo 1e 147 12- 1-58 14,500.00

Con, Bonids for Co. Reim.. == 1- 1-47 12- 1-65 A7.500.00

Con. Bonds for Co. Reim 1= 147 12. 1-56 9,000,00

Charitable aml Penal Institutionnl__ _ 7- 1-47 T- 1-87 4, 000,000,00

Edueationnl Improvement . E» 147 7- 158 3,000,000.00

University of Tennessee o T- 147 T- 1-5% 2.250 00000

Tubereilosis Hospital . - 147 T~ 1-h6 2,000,000.00

Con. Bonds for Co. Reim..._. _ __  7- 147 7= 161 A56,000.00

Con, Bonds for Co. Reim.. . T- 147 12- 1-50 4n,000,00

Con, Bonds for Co. Reim, - 7= 147 12+ 1-1 1B, 500,00

Con. Ronds for Co, Reim.. 7= 147 12- 1.53 B 500,00

Con. Bonds for Co, Reim, 7= 147 12+ 1-53 26,000,00

Con. Bonds for Co, Reim.. . e 1= 147 12. 1.55 23,600,00

Con. Bonds for Co. Reim.. . T- 147 12- 1-55 14,600,00

Con. Bonds for Co. Reim.. : 7= 147 12- 1-66 25,000.00

Con, Bonds for Co. Reim, _ _ T- 1-48 12- 1-51 A7.500.00

Con. Bowds for Co, Reim. ] 12- 1-52 128,600,00

Con, Bonds for Co. Reim.. _ T- 148 12- 1-52 300000

Con. Bonds. for Co. Reim, .. . T 148 12« 1-66 26,000.00

Con. Bonds for Co. Reim, T- 148 12« 1-55 202,500,000

Edueationnl Improvement . 1i-15-4% 10-15-50 A, SO0, 000,00



Interest  Description Dated Maturity Amount

145 Charitable and Penul Institutional __ 10-15-48 J=156-51 3,600,000,00
114 % University of Tennessee .. 10-15-48 LU=15-52 2,000,000.00
1% %% Tuberculosis Hespital — 10-15-4%8 101552 2,000,000,00
1 Con. Bonds for Co. Reim. S fi- 1-40 i= 105 2,400,000,00
L a5 Eduentional Improvement = _ B-1-48 fi- 1-54 4,650,000.00
1407 Institutional S fi= 1-50 100,000,000
e Charitable and Penal In.-stituti(.nnl G- 148 fi- 156 2,501,000.00
1Y Uriversity of Tennessee___ _ fi- 1-48 fi- 158 J256,000,00
R Office Building. — R S fi- 1-57 A0,000,00
| RIS Library and Archives Bl-lllt-ll!lit._. . fi- 1-40 6= 1-57 H00,000,00
1457 University of Tennessee.____ 3-15-50 B=10-07T H00,000,00
1 % Educational Improvement  _ __  $-15-5(0 A-15-50 4,650,000,00
14 7 Hospitsl Construetion #-16-50 A=15-60 S000,000.00
l'\rgt’r. Charitable and Penal Institutionsl___ %-15-50 He1Dehi0 2,000,000.00
30 Nutional Guard Armory. o B=1B4B) #-10-65 1000,000,00

TOTAL - . E06.600,000,00

BT
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