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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Gordon Browning, Governor, 

State of Tennessee, 

Nashville, Tennessee. 

Sir: 

October 15, 1952 

In compliance with the State Law, I submit to you my report 
as Treasurer of the State of Tennessee for the period ending June 
30, 1952. 

Respectfully, 

W. N. Estes, Treasurer. 
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C OMM E N TS 

Under the Constitution of Tennessee, the Treasurer is elected by 
a majority of both houses of the General Assembly and his term of 
office runs concurrently with that of the Governor. Therefore, it 
seems fitting thar this report contain a brief resume of changes 
inaugurated during the term of office of the Treasurer reporting 
herein: 

(J) First, nnd perhaps the most widely effective change was 
instituted in early 1950. Under the law, banks acting as depositories 
for State Punds must post with the Treasurer, bonds or general 
obligations of the U. S. Treusury, the State of Tennessee, or political 
subdivisions of the State, in a par amount equal lo 110% of funds so 
deposited. 

The bond~ so pledged were held in tbe physical possession of the 
Treasurer in rented bank vaults in Nashville. The rapid increase and 
continuous fluctuation of State Funds in recent years caused unusual 
and unnecessary hardship and expense to the State Depositories. and 
did not provide adequate protection to the State or the depositories. 

The presently reporting Treasurer recommended to the 1949 Gen
eral Assembly, a plan for more efficient operntion and better safe
guards for ult. The legii-lu1ion wa~ adopted and after several months 
of study of methods used in other Slates, the present plan was acti
vated. The bonds are now held under properly approved safe-keeping 
receipts by the Federnl Reserve Branches located in Tennessee. and 
by hanks in the four major cities of the State. 

This plan has accomplished the purpose for which it was intended 
and is now opera ting sati'lfactonly lo the Treasury and its depositories. 

t2l It appeared expedient and proper that the funds of the Stale 
should he distributed among as ma.ny of the banks of tbe State as 
were ahlc and willing co qualify. This was made known to the 
banks and within a reasonably short time. the funds were di~tributed 
through all ~cctions of the Stale. Three Hundred F orty-two hanks 
are now acting as State Depositories. 

(3) It seemed reasonable that the banks would be willing to pay 
interest on ~ix months time deposits. Therefore. after adjusting the 
plan to comply with Fctlcnil requirements, the Treasury determined 
the amount of funtb which might be so placed and requested the 
banks lo accept State deposits on this basis. The banks. with rare 
exceptions. re~ponded willingly and the Treasury is now receiving 
interest in the amount of $ 134.548.39 annually. which pays the cost 
of oper.ition of the Tre;1sury three times over. 

(4) By eliminating the oflice of Chief Clerk. and disll'ibuting the 
duties thereof. acquiring modern busines machines and carefully 
selecting personnel, the cost of the greatly increased operation of tbc 
offi:e ha heen maintained nt a reasonable level and the efficiency 
vastly improved. 



DUTIES OF THE TREASURER 

The Duties of the State Treasurer Are: 

To receive and disburse the funds o( the State and to safe
guard all monies in State Depositories according to law. 

To keep and properly accounl for all securities owned by 
the State, aad deposited with the State, includjng securities owned 
by the State Employees' Retirement System and Teachers' Re
tirement System. the State Sinking Fund and bonds deposited 
by State Depositories to secure State funds. 

The Treasurer is a member of the following State Boards and 
must participate in their ueliberations aad conclusions: 

Funding Board 
Board of Liquidation of State Debt 
Board of Claims 
Board of Tax Equalization 
Board of Inheritance Tax Appeals 
Board of Trustees of the Teachers' Retirement System 
Chairman. Board of Trustees of the State Employees' Retire-

ment System 
Licensing Board for the Healing Arts 

SECURITIES IN THE CUSTODY OF THE 
STA TE TREASURER 

State Sinking Fund 
Building Commission 
Tennessee 1 eachers Retirement System 
State Employees Retirement System 
Department:-. of Insurance and Banking, 

and Labor 

Par Vnlue 
$ 540,000.00 

3.000,000.00 
J 9,261,500.00 
7.565,300.00 

3,889,550.00 

The above docs not include several thousand ~cpanHe mortgages 
po:,ted with the Insurance and Banking Deparlment by Investors 
Syndicate, which arc non-ncgmiablc and continuously vary in 
race \aluc. 

fhc Trea:.urer is charged with the duty of detaching and collect
ing the interest coupons and nil maturing principal on all securities 
held by bim. 
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STATEMENT OF CONDITION OF GENERAL FUND 

As at June 30th, 1952 

.... -..umululcll Surplu.' 6·30-SI 

COLLECTIONS 7-1-51 T() ,.Je-n: 

Current Revenue 
Expendobk Receipts 

____ $111.IS7.7SS.49 
47,727.214.SS 

Totol Collection• 

RESERVES 6-30·51: 

Sp.:clal Atcounls 
Unliquidated Obllvallons 

1'o!al Rcac:rvcs 

T oml Collecllon~ IUld Rcsuvci. ----

Total /\\11ll•ble Funds 

EXPEJl/DrrtJR ES 7· 1·51 TO 6·30·!1t 

Approprlollons 
8xpendoblc Receiptll 
Rc>erve~ 

Tomi E~!!Crnd ltur .. 

R.ESFRVES 6·30·52: 

Special Accounts _ 
Unlfquld:lled ObtlKatloru1 

Tata! Rt>SCfVCi 

nu..~sn:RS ?· l ·SI TO 6· 39-51: 

To R lgllwa.y Fund; 

6.4 II ,J84. I 7 
942.865.54 

99.241.342.52 
47 .727,214.55 

278.343.90 

9. 175.696.90 
1.188'°42.JS 

Rural Road Pro11t11m ----- _ 10.000.000.00 
8Ul'Cllll or AeronouliCS ·--- 165,000.00 
To R<Aenc: Maintcruutcc (Ind Con>1rucllon 
S1a1e Parks 1,soo.000.00 

s 158.884.970.04 

$147.246.900.97 

$ lll.363,739.25 

Tolal Trnn>fN'S S 11.665.000.00 

s 20.596.6$8.2.S 

166,2J9,119.7S 

186,835.908.00 

To1ol E,\'pendl1urcs, RC$Crv<s and Trunsfc~ 169,275,640.22 

Aecumulated Surplus 6-J0·5Z $ 17.560.267.78 



COMP ARATlVE STATEMENT OF BALANCES AS 

RECONCILED WITH TREASURER'S CASH 

Increase or 
1951-52 1950-51 Decrease 

General Fund ·-·- .. $27,785,311.90 $ 26,457 .520.07 $1,327,791.83 

Highway Fund ··- ........ 24,158,615.46 23,392,412.39 766,203.07 

Sinking Fund 7,3 17,116.72 9, 151,096.57 1,833,979.85• 

Bond Fund ···-·- _____ 15,834,489.53 19,542, I 06.16 3,707,616.63• 

Non-Operating and Other 7,245,377.97 12, 156,728.95 4,911.350.98• 

Warrants Outstanding _ 17,506,267.62 14,135,021.14 3,371 ,246.48 

Total $99,847 .179.20 $I 04,834,885.28 $4,987, 706.08• 

Treasurer's Cash 92,444, I 08.1 ~ 95,306,441.64 2,862,333.45• 

Sinking Fund Cash 7.403,071.01 9,528,443.64 2,125,372.63 • 

$99.847, 179.20 $104,834,885.28 $4,987,706.08• 

• Ocnmcs Olo.crcasc 
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REPORT OF STA TE TREASURER 
CONDITION OF TRfi\SURY - STATE OF T ENNESSEE 

June 30, 1952 

CASH 
T~•urcr'• Cuh 
Sln\.lnt runJ Roard C•lJI 
lk>arll or Llquldarlnn-C:t•h 

Tnlal ~lnkln1 FunJ-t"A•ll 

R t'501,, R C£<1 

6.lZ.1.41? I~ 
800.917 'IQ 

l "ncmrlo110<n1 Cocnrcnu11on-t"ka.nn1 Accoonl ---
0:0 Ace: Md ......,hc>n lmuranc......cJcu1r>~ A(coun1 

TRUST I u:-;rn;· 
S111k1n1 hnJ , Ca\11. Sa.le• fe\. Carll~ Ou11a, S 
Sln~ma hul<l Tru>I FllnJ - " •Unn•I Dcknsc 
Tcnch1.,_ Annul!) Tru•l I und Co<h 

4lJ .~SI\ 9: 
.14.~u ~ 

5R4 , llR 19 
Hl!,Sl\R 4R 

102.021.791 74 
Stale Rcurcmc111 Tru11 rund Cuh 
1Jncmrlo1n1cn1 C'omri<n•Jll11n 1ru'1 f und-U. c; , 
0111 ... , .. •nJ Sul" hOr\ ln,urenc• lru<I rund-

ll 'i Tr1.1•ury 

To1el 1 ru•t fund• 
l"'V£ST\lf1'T'i 

Tenn«••« r< a•hcr, Rctlrcm<nt S111cm 
T onnC\•cc '>tt1t< I mpln1tr. ltctln.m<nl Sy,1cm 
Bond I und 'iale. Ta• 
'\Ink In~ I und lln.ird 

Ttusl lnH·~tm\:nt'
T ulAJ Rc~'urc~ 

OEl'o'l'.RAl I l J1' 1> 
R< ular 

SPECIAi AC'COlll'-OTS 
a ... n. II! r l\h 
lln1cl II! Rc•l"tr•nl ln,p..:Hnn 

OBL I C \T I O'~ 

Ra•h,,~J "' J•ut>hc lltlhtl• • l\loh•r \.'<hide i\cc<>unll 
Ratlroad .\ l'ublk t1ult11e> lf'uhllc Uulllics JU.'COWlll 
lkr .1uncn1 01 \\.'cllarc-\1lo Tu Rc, .. auc 
\le1111riun..-c k C.'om1ruc1f0fl ol Stare Palk< 
ConllnttPC) Rroc"c l<>r rxchc Tax Coll«tlons 

r>cnd1ng hU1111k>n 

Tn1nl .Srcc•~I Ac."m1n1' 

HlGH\\'.\\ I U:-OD; 
801'0 I\ "'I>: 
Sl'\:l'l'\Ci I U'l;D 

Re.en< A· ofllntlon of O<N. "•In TL• 
Re"' " Ro "'""'"' "'atlonAI l><fcn'C 

IJ"'E\IPLOY~IOIT CO\IPt:-O<.,\TIO'I;: 
Admln,.lr•tuc 
Spc.:10l 'ldm1n1mn1hr l ·urnJ 
CJc.rlna /\«011111 
Rcncflt I un<.I 

nn.:Oll 11 

S 111 •. ~qt,S II ~l 
1.11w.2:1 47 
2M3.HR~ 'l(1 

51S.J00.00 

<•o.c.11 -~ 
1.1211 ~· 

t.Ul'l.!'Oo.Hl 
Hbt .. 1111 

I 4I0.4ll ~J 
Ml.1!:4 ?! 

5 <•)l.l IMWl 1111 

l'n•mrl•>ltn<nl Comrcn...,11on Tru.1 I uncl-U. s. Tfl'ASUrY 

i'!\~.7:tHIO 
7.!'!J.41 
~. l ~M IHI 

1<11,<<h iS 
102.0:1 7'11 .7J 

Tol~I l 'ncmrln)m•nl Compcnu11on 
SPECIAi I I '\Bil ITV .. c.-cnu:-oT\: 

Fin.tn<t•I ltc•r•111\ll>11tl\. I on•n<r & T uall<>n 
Finan<iol Rc,~1n.•ll'tll1~. lkr>~t1m~n1 of Saletv 
Second l nlur~ I und. IJt(hlrlll1<n1 <11 tabor 

·r n1.11 'il'<<lnl l lnbllhy i\trounl8 
SOCIAi 'irCURrrY: 

Old 'ltl' ""'''''"'•· r, .. ._, >I 
Old ~SC' /\ "'"·tanct:. Coun1'o 
\hi lo lhe [ll!n<I , fl.<lcrol 
Aid I•> the llllnJ , Cnunlin 
A1J lo l>q•cndcnl Ch1ldtrn. I t<lrral 
.\id lo l><r<n.l< nt Ch ti.Jr, n Cnuntfcs 

1 tllll """'"' Security 
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1.<'1\ 1: 
.14 , 1J~.I« 
1!~ .. IQIM 

1~.lhl.Nh 
:0 . .1~~ 17 

4 ;'Of, UJ 
4.JJl417 

75.'12-' ~" 
4J ,71'1M 

S /,9?4 l<O o• 
II. I ~" 00 
11.9<1'1 ,,, 

Hu(~~ O..t4 "'•' 
,: U,8:'1~ H~ •1tt 

11,l ;<,~9,, .... 

!J, I Sll.l>IS 41> 
I <,11}4 .1~'1 ~I 
6.BJ~~l'IS ih 
~13,SM 'I! 
4~ ~J.1 IM 

IOl,J~I• 7<11 I) 

128.-171111 



Tru!l l·und. U. S. Trn.•llry 
Old Age & Sunl\'Or< lsl'urance 

Clcarln1 Accnunt. 
Old ""' & Sunhon lnsura"" 

SPECIAL DEPOSIT ACCOUNTS: 
Ocrnr1ment of W<'lf:arc. Admlnl~trathc __ $ 
Cblld Welfare, rcdcral --
U. S. Public Health Scl'\lcc. Hean Ot'iea>C Con1rol --
U. S Public H.-.lth Scrvkc. Canc• r Control --- -
Public Hraltb, W II Kelln• Foundation 
u. S. Public Hcollh Senlet. General Hcallh 
u. S Pt1blle Hullh Servkc Ho<rttal Suncy &. Plano.Ina 
Public Health, Sf)('Cl1l Ocpo&lt Account 
U. S. Public H callh S<J'\fcc. Mental Haith 
U. S Public: Heollh Scnlcc. T B. Control 
O.partmcn1 of lkallh, Venereal Dl'l<' llK 
Voc.>tlonal Educ:11lon. Farm Vc1crllrul Training 
'lotcm:al &. Child Hulcnc 
Crippled Children 
\Ve.tern ~late H °"pit~I. Bessie Brooks Estate 
U. S Public Hrolth Sen ice. Stream Pollution 
H~h•I Liccn-.c Roud 

Totnl Sl)Cclnl DcPQ~h Accounts -
WA RRANTS ANO C HEC'K'\ OUTSTANUJNG: 

Ocnc:ml fund 
J l1Mh1<oy Fund 
Slnklna Fund 
OrncRt l'und 
Confcdcrntc P~Nlons 
SC1Ciol S«urlty 
JJond Ocductlon~ 

Totnl Wnrrunt• & Checks Ou1$1andlnf __ --
RESC:R VI', UNOISTRIBUTCI) CO! Lt<CTIONS: 

Undhtrlhut•d Rc-cniw. C'••r.olluc TM ___ s 
Sales T•• Withheld PcnUlnR Lltlpo1lon 

Tot.\I Re<ci vc Undl,trlhutL'd 
DUE cou• .. ITIE!> ANO c:i-tlS: 

Due Countfc~ ,t. Chh •· TV A Rcplo<<m<nt Tax S 
Due CC\un1iC11, 2c O&M>llnr r4~ - - ---
Due Ct•11n1I" & Clll<•. Income Tu 
Ouc C"oonltts. Deer Tu 
Due Municlpalttlca Deer Ta. 
Mnort l 'ounty, Sr<cclal 
Due Coomth , . Akoh11I lk•.r~~c Tn 
D11c: \luntclpollUc•. '>al•• l a• 
Sal•' T>.t, l . T. /llun1ciP4I Scnlcc 

fotal Ouc CounllCJ & CiUo 
RE.SER\ ES 

Tc#'h<I" Rulrc:mont S),itm: 
Tru,1 FunJ , Tco•ll«• Annun~ Con•rlbuuo~ 
Warran!• Oub!Mtdln~. Tc ache« H.otlrcmcnt 
Tc:a..:hcr~ M.citrcmuu. \dmm,~unuhc E"pcn.sc __ _ 
Toachcr. Rctln ment. ~lat< \nnu1ty Accumulation Fund 
Tc'"'hch \nnult) lh>er\C l'und, To .. ~h<rs 
Tc:ichcn Annu111 Ro><nc fund. Stntc ~--
Teacher< Rctlrcm• nt r unJ. Su.,pcn!IC Account 
T<'~chcl"I Rctlr.-n1cn1 funJ lmc .. mcnt.t 

Totol Tcnnc~.-e Teachers Rcllrc:mtnt-RcS<tnc 
Stott' Rctlrcmcni S) <tern: 

rru,t fund, St"h· Rc11wncn1 t-.1ntrtbullons 
S1111c R"lr~"''"' Wnrrunh 0111~t.1nJfn11 
Sentr Rc1(rc:mcnl Accumuh,l loo Account 
~Mc R• Llrcnicm Admln1>1r.11l\c ttf1CD..C 
Stoic Ruiromcnt. C11u11nn lnterc.1 un lnH:inmcnts 
"iUUc: Rctlremcnt, l nu~.!i!Un1.~nt' 

$ 

s 

.m.68623 
139.441.99 
25.823.14 
14.028.12 

340 Oil 
42.91 4.47 
7.S l l."6 

2S3,961.S7 
11.659.SI 
J8,3J8 66 
14.867.1~ 

z.17.199.38 
79.SOS.98 
90.416.69 

327.17 
6.363.62 
1.087.SO 

".oss. 700 00 
3 .638,636. 29 

85.9S4.29 
494.643.00 
10 60.S.O() 
180.718.~0 

10.7~ 

:96 0()() 00 
t6S.604.50 

166.74648 
t.J70.806.47 

940,S71.29 
7.5,'JOS.70 
99.().19.0~ 
75.327.39 

?81.$.SS . .SI 
4'1 714.71 
96.::tit OCI 

:?07.111-t'>.$5 
107.111 68 

S WISJ 
(i7.461 17 
19~.73$ '.?S 

428.?4 
lOS.76 

19.591 SJ3 . .S2 

102.240 .. 12 
S0.76.UO 
26.?lo.42 

6.20K 8'1 
:!.J. 137. IS 

7,718,!27,47 

Tomi fcnnt '"'" S1n11· Retirement S\•.icm. Rc,rr\'<· 
P.1v-:1i.-1u11-w11 I •·durul W11hhohlln4 Tn• s i56,76ij.56 
I'll! rnll IJcdU•lf(ln\ for U1>nd~ 
Du\· Nntl'''"' I OunuJ Armf'rlc• 
lnH'.\trn<·n1 A«onnt. llond I und. State Offico Bulld1nR 
ln\C•tmllll Sc~utllk•. ~lnkln~ l•umJ lluntd 

Tuutl Other Rr•cf\ C• 

fcllAI Obllw•1lnns 

- IJ-

2. nu.sR 
7 14 71! 

2,?9J.883.!IO 
SIR.400.00 

370,2()6.J J 

9.'>09 lb 

1,17.S~.7~ 

17.506.261.61 

20. t7S.6S 1.11 

7M6.79~.9< 

l,77 I .h'J7.S! 

$2ll.f1?6,H8 llCI 



CONSOLIDATED BALANCE SHEET 

SINKING FUND - ST ATE OF TENNESSEE 

June 30, 1952 

RESOURCES 

Cash Sia.king Fund Board _ $6,123,412.15 

518,400.00 Sinking Fund Board, Investment Securities 

Board of Liquidation, Cash ------ 800,937.90 

Cash Sales Tax Capital Outlay ·-·-- ... . .. ___ ··----

Cash for Retirement Nat ional Defense Bonds -----~ 

433,886.92 

44,834.04 

Total --- --· ··--·. ______ $7,921.471.01 

OBLIGA T IO NS 

lnteresc on Public Debt-Obligated for Interest 
Coupons not presented for payment ___ _ 

Redemption of Public Debt- Obligated for 
Matured Bonds not presented for payment 

Consolidated Bonds-Obligated for Interest 
Coupons not presented for payment --· _ 

Redemption of Consolidated Bonds-Obligated 
for Matured Bonds not presented for payment 

Reserve: For Amortization of Debt-Sales Tax Bonds 

Reserve: For Retirement National Defense Debt . 

Reserve: Investment Securities-Sinking Fund Board 

Reserve: For Future Maturities & Interest (Surplus) 

Reserve: Sinking Fund, Warrants Outstanding ____ _ 

Total 

- 12-

::?34, 123.32 

537,000.00 

684.679.25 

500.00 

433.886.92 

44,834.04 

518,400.00 

5.382,093.19 

85,954.29 

--· $7,921,471.01 



SINKING FUND 

STATE DEBT 

The Debt of the Stale a-; o f June 30, 1951. was S I00.197.500.00. 

Dunng the FiJcal Year ending June 30, 1952. bonded debt totalling 
S7,834.000.00 wa~ retired: and SS,000,000.00 of new bonds were sold. This 
re~ulted in a net dccrea\C in the State's Debt of Sl,834,000.00. The State\ 
Debt a~ of June 30. 1952. totalled S97.363.SOO.OO. 

The change' m the State Dehl arc 'ummarized in the following statement 

Out~tandma: June JO, 19~1 

Bonds Issued: 

Choptcr 129, Act, 1951-Ccmtral 
llcnting Pinnt $1.200,000.00 

Chapter 208, Act~ 19~ l- flducn-
tionol Improvement (Denf 
School) so.000.00 

Choptcr 74, Act, 1949- llo,pitnl 
Con.\lruction 3,Q00,000.00 

Ch'.lptcr 129, Act, 19~1-Stotc 
Office Buildmit (Na,hville) 750,000.00 

T t>tnl Pr0<ecd' tn Bond 
fund 

Total 
I e'' Debt Retired for Fi~al 

Year endina June 30, 19~2 

Total Stnte Dcht June lO, 19.52 

- 13-

ss.000.000.00 

s 100.197 .soo.oo 

SI OS, 197 ,S00.00 

7,834,000.00 

S 97 ,363,SOO.OO 
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REPORT OF STA TE TREASURER 

The Bonded Indebtedness of the 

STATE OF TENNESSEE 

June 30, 1952 

IH>ttlprloa D nttd 

Rduodlnc. Serles A, 191S _ 7· l · IS 
RclundlnQ. S.rlc• B. 1915 1· l·IS 
Normal School --- 10· 1-20 
Victory Mcmorlnl _ _ I· 1·21 
Rerundlna. Serles B, 1913 _ S- 1 -~3 
Mc morlnl _ 1· 1-ZJ 
Unhcnlt)' or TcnneM<:c __ 1· 1·17 
Coun Bulldlns -- - "- t-J6 
Rdundln1 Hl1hway ___ 9- 1-H 
Rdundln1 Hfahway - -- ll· I-JS 
Hlphway Rdundlna 12· I ·!6 
Con. Bond• for Co. Reim. 6- t-Jit 
Con, Bond• for Co. Reim. _ 6- 1-J8 
Con. Bo~ lot Co. Rclm. - 6- l·JM 
Con. Bonds lor Co. Reim. 7· l·JH 
Con. Bomb ror Co. Reim. 7- 1-18 
Con. llondt lor Co. Rclm. _ 7· 1·38 
Con. OondB lnr Co. Rclm. 12· t -18 
Con, Bond' lor Co. Rdm. _ 12· 1·38 
Con. Bonds lor Co. Ri:fm. _ 12- f•JH 
Armor) 6- 1 ·l9 
Con. llo04fs for Co. Reim. 7- 1-J'J 
Con Bllnd> for Co. Reim _ 7· 1-J'I 
lni.thullonal -- 10- 1-39 
Olarluibtc &. P<nill 

ltbthutlonal _ __ 10- 1·39 
Con, Bond• for Co. Reim. 12· 1-39 
Con. IJoncl.i for Co. Rdm. I:?- 1-19 
Con Bonds for Co. Reim. _ I · 1•40 
Con. lloncls for Co Reim. _ I · 1-<10 
Chnrhablc:. I< PcnBI 

lnttll111lonat 4· l-<10 
hullrutional _ _ 4- I ·40 
Con. llonds f1>r Co. Rdm. 6- 1..iu 
Con. Bonds lor Co. Relln. 6- I ·40 
Con. Donel' for Co. Reim. _ 7- 1-<IO 
Con Boncb for Co. Reim 7- 1..io 
Coo. Bond• lor Co. Reun. 12· 1-10 
Con. Bond• rar Co. Reim. _ 12· 1-<IO 
Con. llonds for Co. Reim. I · 1-41 
Con. 11ol\lb lor Co. Reim I · l-<11 
Con. Bonds for Co. Rclm. _ I· 1· 41 
Tubcn:utmls llospit&I _ 4. 1·41 
Defrosc _ 4- t -<1 1 
Con. Dondll ror Co. Reim. 7. 1-41 
Con Uondt ror Co. Reim. _ 7. 1- a 1 
Con. DondJ for Co. Rdm 7- 1-41 
Charitable & Penal 

lnsutu1fonlll 12· 1-41 
lnstlrutlon•I I 2- I ·41 
DcfCll5C 11- 1-41 
Guard ___ l2· 1-41 
Con. Bund• for Co. Rcun. _ I· 1-<IZ 
Con. Bond• lor Co. Reim. 1- 1-<12 
Con 8ond1, (or Co. Reim. _ I· 1-42 
Ddcl1$C 6· I ·42 
Con. Bond' for Co. Reim. _ 6- 1-42 
Con. Bon.ls lor Co. Rclm. 7· 1-42 
Con. Bonda tor Co. Reim. _ 7· 1-42 
Con. Donel~ for Co. Reim. 7· 1-12 
Coo. Bond' for Co. Rclln. I· 1-43 
Con. Bonds filr Co. Reim. _ I · l-4J 
Coo. Bond> for Co. Reim. I· l-4J 
Con B0'1dt tor Co. Reim. I· 1-41 
Con. Bonds ror Co. Rclm. _ 7- l-43 
Con Bonds for Co, Reim. 7. l -4J 
C<>n. Bond• far Co. Reim _ 7- 1-41 
Con Bond• tor Co. Reim. 7· 1·4l 

- 14-

'1MI Urfl,Y 

7- 1-S:?: SS 
7· 1·52: SS 

10. HiO 
1- 1-61 
7· l ·S2: SJ 
7- l-52: S9 
7. 1-52: 67 
4- 1-56 
o. I-SS 
9- I-SS 
9· I-SS 

12 .. l-'2 
12· 1-S:? 
12- 1-52 
12· 1-52. SJ 
12· 1-52: 53 
12- 1·52; SJ 
12· 1-~2: Sl 
12· 1-52 
12· 1-52 
6- 1·5S 

I:?· 1-52 
12- 1-sz· S4 
11· 1-56 

12- l·S6 
12· 1-52 
12· 1-S3: 54 
12- 1-52 
12· 1-52: S4 

12· 1-S6 
12- 1·56 
12- 1-S2 
12· 1-Sl: S4 
12· 1-52: 54 
12· I -SJ; 54 
12· 1-52: SJ 
12· l-S2: S4 
12- 1-52 
1i. 1-s2: n 
12.·l·SJ:54 
12· 1·56 
12- 1-56 
12· l·S2 
12· 1-53 
12· 1-54 

12- 1-57 
12· 1-S7 
12· 1-51 
12· 1-51 
12- 1-52 
12· l ·Sl 
12· l·S4 
12· l·S2 
12- l ·SZ 
l'l· 1-52 
11· I-SJ 
12· l-S4 
12· l-52 
12· 1-53 
12· I-SJ 
12- 1-S4 
12· 1-SZ 
12· l·Sl 
12- l·SJ 
12· 1-54 

AroOWtr 

s 6SO.ooo.oo 
I •. !SI .000.00 

623.000.00 
941,500.00 

67.000.00 
80 000 00 

JIS.0()0.00 
450 000.00 

1,199,000.00 
:S09 .()()().00 

J.400.000.00 
191.000 00 
JJ.000.00 

U4.000.00 
60.soo.oo 
J2.000.00 

428.000.00 
32 000.00 
ss.soo 00 

114,SOO 00 
J$0 000.00 

14.000.00 
) 48 000.00 
2so.ooo.oo 
1so.ooo.oo 

1.soo.00 
S40.000.00 
t45.500.oo 
189.000.00 

1.715.000.00 
785.000.00 

9,S00.00 
124 500.00 
112.000.00 
516,SOO.OO 
llSJ.000.00 
6'16.000.00 

23.SOO.OO 
166,SOO.OO 
49J,SOO.OO 
soo.000.00 
JSS 000.00 
190.000.00 
213.000.00 
817.500.00 

.iJS.000.00 
365.000.00 
240.000.00 
200.000.00 

10.000.00 
l ,500.00 

84.000.00 
<WS.000.00 

85.000.00 
169,500.00 
I 30.000.00 
202.000.00 
171.SOO.OO 

8,000.00 
175.SOO.OO 
660.000.00 
111.soo.oo 

6.000.00 
717.000.00 

l.628.000.00 



IM<f'fft 

JV.."111 
lo/• 
JW~ 
JC)!, 
J14% 
JV..% 
114% 
JV..% 

J% 
J% 
Jl/.o% 
l~% 
l% 
3% 
314~ 
lW~ 
1% 
2¥.% 
l"'~ 
ll4% 
JV..% 
I'/•% 

I l-'•'i(o 
l1Ar:;1 
I V..% 
2¥.1% 
J% 
3% 
JV•% 
JV..% 
2V..% 
2)~"" 
)<;& 
JV..% 
114c;;, 
11<1 1\fo 
• ~% 
IV..'llt 
I V..'llo 
I V..~ 

IWJll 
IV..~ 
111'1% 
114<ilt 
H~% 
114% 
IWll; 

Oda'lplloo 

Con. Bood• for Co. Reim. 
Con. Boods tor Co. Reim. _ 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Rdm. 
Tuberculosis Hospllal -
O!o.ritnblc & PclUll 

Ins titutional 
Con . Bond• for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Rehn, 
Con. llonds for Co. Rehn. 
Con. Bonds for Co. Rdm. 
Con. BondS for Co. Rrlm. 
Con. Bonds ror Co. Reim 
Con. Bonds for Co. Reim. 
EduntlOllill lmpro•emeni 
Con. Bonds tor Co. Reim. 
Con. Bonds ror Co. Reim. 
Con. Bonds for Co. Reim. _ 
Con. Bond~ for Co. Reim. 
Cb3drablc & Penal 

lnstlcutionlll 

7· 1-44 
I· 1-4S 
I· 1-45 
7· 1-4$ 
7. 1-45 
7. 1-45 
9. 1-45 

9· 1-45 
I - 1-46 
I · 1·46 
1- 1-46 
I· 1-46 
7. 1-46 
7- 1-46 
7· 1·46 
1· 1-46 

12- 1-46 
I· 1-47 
I· 1-47 
I· 1-47 
I· 1-47 

7. 1-47 
7. 1-47 
7. 1-47 
7· 1-47 

-·· 1· 1-47 

Educalional lm1>ro•cment 
Unlvtrtily or renn'-'S>A'C 
Tuberculosis l:IOfpftal . 
Con. Bond• ror Co. Reim. 
Con. Bonds for Co. Kelm. 
Con. Bonds for Co. Reim. 
C.on. Bond• tor Co. Reim. -
Con. Bonds ror Co. Reim. 
Con. Bonds tor Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co Reim 
Uni•c:rsltt of Ten~" 
Tu~O.W. Hospital 
Con. Roods for Co. Rdm 
Educational hnpro•c:mcnt 
lnstltutlonal 
Chllrilablc & Penal 

7. 1-47 
7- 1· 47 
1· 1-47 
7. 1-47 
7- 1·48 
7· 1-48 
7- 1-43 
7- 1-48 

10.IS-48 
10-15-48 
6- 1-19 
6- 1-49 
6- 1-49 

lnslimtlonal 6- l-49 
University of Ten.,.,.,.,• 6- 1-49 
Offlct> BuUdinA 6- 1-49 
Lfbrnry & Archl.-c• Oulldlna 6- 1-49 
Unhcrsity or Tennessee .!-IS-SO 
Edoc1>Uonal lmprov.mcnt 3·15·50 
Hospltnl Constnrctlon 1-1 S-50 
Chnritablc ,~ Penal 

lnsUtullonol 
Nntlonnl C:uurd Armory 
Hospital Con~ructluo 
Unlverslly of Tennessee 
Bridiic 
Educational l01rro•cmcn1 
Tuberculosis Ho,;pltal 
lnstltutlonil 
Eoucatlonal CBllDd l>ChooO 
UnJvcrsity oC Tcnncuu~ 
omcc Buildlna CKno~•tllc> 
C.,nuaJ Hcatlna Plant 
Educational CDear ~hooll 
Hospital Coni.U'UCtlon 

Stale Olli~ Buildinl 
CNubvnlcl 

TOTAL 

3·15-SO 
3-IS·SO 

12· 1·50 
12· l ·SO 
.S-15-51 
5·15·51 

- 5·15·51 
5-IS-51 

- S·l.S·SI 
5.15.51 
5-15-51 
4- 1-52 
4. 1·52 
4- 1·52 

-15-

~bturl(J' 

12· l·.S2 
12- 1-52 
12- l·Sl 
12- 1-.SS 
12· l ·SS 
12- l·S.S 
9· l·S1 

9. l-S7 
1'2· 1-S3 
12· I-SS 
12· 1·55 
12· 1·.SS 
12- 1-33 
1::, 1-5.S 
12· 1-$5 
12· 1-H 
12· MZ 
12- 1-Sl 
12· 1 -~] 
12· 1-.SS 
12- l·SS 

1- 1-51 
1- 1-58 
7- l·SS 
7- l ·S6 

12· 1·53 
12· I-SJ 
12· 1·55 
12- l·SS 
12· l·SS 
12· 1·52 
12· 1-52 
ll- I-SS 
12· I-SS 
10.15·52 
10-15-52 
6- l·SS 
6- l ·.S9 
6- l·S9 

6- 1·.SCI 
6- l·S8 
6- l·S7 
6· 1-57 
l·IS-57 
J-IS·S9 
J-15-60 

J·IS·60 
3-IS-55 
6- l-60 
6- 1-60 
.S-15-61 
S-15-61 
S-15·61 
S-IS-61 
S-lS-61 
S·l.S-61 
S-IS-61 
4- 1-62 
4- 1-62 
4- 1-62 

+ 1-62 

A.mCNUll 

159,50().00 
52,500.00 
9 000.00 

2$.000.00 
IS 000.00 
41.000.00 

1.soo.000.00 

2.000.000.00 
703.000.00 

9J.ooo.oo 
52.000.00 

21s.soo.oo 
204.000.00 

10.000.00 
10.000.00 
65,500.00 

1.000 000 00 
90 000.00 
13.SOO.OO 
37.SOO.OO 
9,000 00 

1.000.000.00 
1.000.000.00 
2.2$0 000.00 
2.000.000.00 

56.500.00 
26.000.00 
23,SOO.OO 
J4.SOO.OO 
28.000.00 

123.SOO 00 
3.000.00 

26.000.00 
202.500.00 

2.000.000.00 
l.OUO .000.00 
2.400.000 00 
4,650 000.00 

100.000.00 

2 • .soo.ooo 00 
2.~0000.00 

S00.000.00 
soo 000.00 
soo 000.00 

4.650.000.00 
1.000.000.00 

2.000.000.00 
1.000.000.00 
l.000 000 .00 
1.soo.000.00 

725.000.00 
J.000.000.00 
2.000.000.00 
1,soo.000.00 
1.000.000.00 

200.000.00 
200.000.00 

I .?00.000.00 
so.00000 

J.000.000.00 

1so.ooo.oo 
$ !l7,J6.l,SOO.OO 
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