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STATE OF TENNESSEE

Treasury Department

July 1, 1959

The Honorable Buford Ellington
Governor of Tennessee

Nashville, Tennessee
Sir:

In compliance with the State Law, T submit to you my
report as Treasurer of the State of Tennessee for the fiscal
vear ending June 30, 1959,

Very truly vours,
RAMON T, DAVIS
State Treasurer



STATE OFFICIALS

BUFORD ELLINGTON
GOVERNOR

GOVERNOR'S CABINET
CONSTITUTIONAL OFFICERS

Joe € BREE wios wrvepviareiis naii wams Secretary of State
Wm. R. Snodgrass .........cociiiiiinen. Comptroller
Ramon "L IYARIS: o o i ms v bt ss madls 555 Treasurer
G HION BARSF .o pervmesy o s Adjutant General

COMMISSIONERS AND DIRECTORS

W.F.Moss ............. .Commissioner, Agriculture
J: ‘Brents MoBride .55 s viss sas o s i
...... Commissioner, Conservation and Commerce

Keith Hampton .............. Commissioner, Corrections
J08. MOPFAN. '« wansaimmavias Commissioner, Education
L. B. Jennings ... ... Commissioner, Employment Security
E. J. Boling . .Stafl’ Director, Finance and Administration
D. W. Moulton ................ Commissioner, Highways
John R. Long, Jr. . .Commissioner, Insurance and Banking
Wi H Barhan coviassvnsioimivercss Commissioner, Labor
Joseph J. Baker, MD ... ... Commissioner, Mental Health
W. 8. UBIROYI e o 0e 0o s aioin seisin simin s Director. Personnel
Pranklin Plerce oo vovvaiios i Director, Purchasing
R H. Butelieson, MD .. coeoes Commissioner, Public Health
Bl BOED ... e s Commlssmne Revenue
Mrs. C. Frank Seott ..vus Commissioner, Public Welfare
Greg ORear ...............0..... Commissioner, Safety
James: L Crider ot inem w5 Director, Veterans' Affairs

TREASURY PERSONNEL

Bavann: D Ravis caesei: i iekoaisiiieaanin e Treasurer
Mrs. Loretta W. Johnson .....:..cceveicmsiiis Secretary
W.S. McFall ....oovvvinenininnes Supervisor of Deposits
T, M Sparkman . isvesis se fvaisay Principal Accountant
Mrs. AQH A FCAIPEE  suiiveiaie a5 soie sy slee i s v Cashier
Mrs.J.D. Landis ......c.o0vmevvrnnnnn Assistant Cashier
Mrs, Shivley HaYNI6 . ve vy vasies Assistant Cashier
Lol BRI ..o cocion aamres s smersmmsioi ssssib o s ms o acs Janitor-Clerk



TREASURERS OF TENNESSEE

MIer FERINCTE o wiaomrism i vy i S we a4 Ay, 415 1836-1813
Matthew Nelson .......... S e e 1813-1815
RObert B, TUYNer « oo vsceeaesaanees 1845-1817
Anthony INBIeH: . cones anvme ez i b s 1817-1855
G, PoOMBOLE v sinmwvssveis o v sismais sis erats e 1855-1857
W Z. MEGECEOY | e veeern tmsaemeas samessss 1857-1865
B 1y (RERMIOTE oo b 505 0 e s i i G 4 e 6 5 | N65-1866
JORGI BEEY onemisos wmip o sn s s i aaie i 1866-186G8
VW HL SEIIWBIL oo sinimire sis, sis aiecs olusiamsin v s e s 1868-1468
o 05 RS - i o e R e i DR e 1R69-1871
Wil MOPEONT o ioiimais v sis pavasiars s siaiass s fsda e 1871-15877
N T TPOIRD oo o wsimsomis; wis. wsssiisospin sT8 b nssamaniy s 187T-1888
Altha THOMAS v ui vavsiee i v wideils Se4da & 1883-1885
Fi Wi TROMES. woo s ismsote on viire bininm i ke 60w sisis 1885-1886
Altha THOMAS v i ine st vre e s e s s egaoss 1886-1889
DL HHOUSE 2, g W o sl s W e 18R9-1893
B B BEHIE o covvvominie e s v siwionieeie vl 1893-1901
Reatt /B, FFolk . cuiun vevevnn ciasin se cimmos swvae s 1901-1911
G T TBYION o o taranv Ve s s iwisisre g4y Ve s ied Vi ivia 1911-1913
W. B. Hickerson, .. v N e T RO ST M AT 1913-1915
POrEer TOMIIBTY o oiitincm o sre e mihrh il o s siiers e i isice 1915-1919
B MBATIRERI - ity o oow e M it AN 1919-1927
JONN T WOLBI <o omwos s oo v minie w0 priacminio ite s wians 1927-1931
Hill McAlister ...ovvvinininvnnnnns Y — 1931-1833
Lt TBRRY s v s e AR MR T e RO T A T 1933-1937
CINOTRY BCOBETTE: jira i wsvies snarionise siaavnsse: s Mra s sss 1937-1939
JONTCY RO, . oo v e i e Vst it i By Slpanass 1930-1945
€ T NWRNABE \avimrcroniimisimssd e o S aasy i e v e 1945-1948
Jo Fo MUYESY veveiw svn oo . .Sept., 1948 to Jan., 1949
' I T SR 1949-1953
B WERER e o s miergraseiyissy 65 aG s s ba s e 1953-1955
Ramon T, DAVIS . oo vvn s vmmnes snsvoss o July 1955-



COMMENTS

It is with pride that 1 again veport the satisfactory con-
dition of the State Treasury at the close of business June
30, 1959.

The eredit of the State is in excellent condition. The
ability to meet its obligations promptly is well known
throughout the nation and its credit is unexcelled in the
financial markets as is evidenced by the fact that Moody’s
Investors Service has raised the credit rating to AA.

During the fiscal year 1958-59 bonds totaling
$15,000,000.00 were sold at a net interest rate of 3.284% and
the State debt reduced by $15,189,000.00. The total indebt-
edness of the State as of June 30, 1959 is $114,179,500.00,
Schedule of indebtedness i1s given on pages 14 and 15.

The State’s monev ig now deposited in more banks than
at any time in its historv, We have established depositories
in approximately 265 State and National banks in Tennes-
gsee, Deposits are fully covered by bonds and securities
according to the laws of the State. There has been no dis-
crimination in the deposit of State funds except to insure
safety. Every bank that desived State funds and was willing
to deposit the necessary collateral has been given a proper
share.

Funds not needed for current operation have been

placed on interest with banks throughout the State at in-
terest rates in keeping with the current money market.

o



DUTIES OF THE TREASURER

The Duties of the State Treasurer Arve:

To receive and disburse the funds of the State and to
safeguard all monies in State Depositories according to law.

To keep and properly account for all securities owned by
the State, and deposited with the State, including securities
owned by the State Employees’ Retirement System and
Teachers’ Retirement System, the State Sinking Fund, and
honds deposited by State Depositories to secure State funds.

The Treasurer is a member of the following State
Boards and must participate in the deliberations and con-
clusions:

Funding Board

DBoard of Liquidation of State Dept

Board of Claims

Board of Tax Equalization

Board of Inheritance Tax Appeals

Board of Trustees of the Teachers’ Retirement System

Chairman, Board of Trustees of the State Employees’

Retirement System
Licensing Board for the Healing Arts

The 1959 Legislature, by passage of the Reorganization
Act, created within the Department of Treasury, a Division
of Retirement comprising the Tennessee Teachers’ Re-
tirement Svstem, the State Employees’ Retirement Sys-
tem, the Old Age and Survivors' Insurance Agency, the
Attorneys’ General Retirement System and the Judges’
Retirement System.

Mr. C. L. Brockett is Director of the Division of Re-
tirement and is responsible directly to the State Treasurer
for the administration of the five retirement systemas,



REPORT OF THE STATE TREASURER

BALANCE SHEET
June 30, 1959

ASSETS

Cash
State Treasurer ....(Page 9)
Treasurer of U.S.A. (Unem-
ployment Compensation) ....
Petty Cash Advances . .........

Total Cash
Investments

Total Assets

$136,372,801.53

70,787,814.93
$9,762.41

£207,230,378.87
100,075,580.55

$307,305,050.42

LIABILITIES AND FUND BALANCES

Liabilities

Outstanding Warrants and
Cheeks ....oovnn.. (PPage 11)
Total Liabilities ...

F'und Balances

General Fund ...... (Page 11)
Highway Fund ... .. (Page 11)
Sinking Fund ...... (Page 12)
Bond Fund ........ (Iage 12)
Non-operating and

other funds ... ... (Page 12)

Total Fund Balances

Total Liabilities and
Fund Balances

$ 25,266,836.75

$ 25,266,836.75

$ 47,878,924.05
18,105,572.54
7,561,579.64
23,703,188.66

184,789,857.78

$282,039,122.67

$307,305,959.42



REPORT OF THE STATE TREASURER

RECONCILATION OF CASH IN BANKS AND ON HAND
WITH SUMMARY OF STATE ACCOUNTS

AS OF JUNE 30, 1859,

TREASURER'S OFFICE—CASH

State Depositories, June 30,

Checking Accounts
Balanee i, ...us
Certificates of
Deposait
Tnemployment
Compensation—
Clearing Account
Old Age and
Survivors
Insurance—
Clearing Account

Total Cash in
Banks and
On Hand .

IN BANKS
1959
F102,903,179.44

33,161,371.68

21,86R.84

9286,381.57

CASH IN BANKS AND IN TRANSIT

Checking Accounts
Certificates of
Deposit
Unemployment
Compensation—
Clearing  Account
Old Age and
Survivors
Insurance—
Clearing Account

Total Cash on
Deposit per
Banks
Add: Deposits in
Transit

Total Cash on
Deposit and
in Transit
Lessz: Outstanding
checks in
Transit siseaives.
Certificates of
deposit in
Transit ........

Total Checks
and
Certificates
of Deposit
in Transit

Total Per
Banks . . ..

£77,480,950.27
43,161,271.68

21,868.84

286,381.57

$110,959.572.36
27,506,284.73

$ 1,304,271.26

788,784.30

S136,372,801.53

$158,465,857.09

2,093,055.56

$136,372,801.53




REPORT OF THE STATE TREASURER

SCHEDULE OF INVESTMENTS

as of June 30, 1959

Teachers' Retirement System

Canadian
International
State
Government
Corporate
Municipal

Total Teachers’ Retirement
System

State Retirement System

Government
International Bank
Canadian
Corporate—Industrial ..........
Corporate—Utilities
Municipal

Total State Retirement
System

Total Investments

S, [} N

$ 706,443.78
94,861.84
54,064.84

16,773,506,60
27,193,101.13
19,587,788.65

$ 6,626,751.78
851,084.38
1,147,066.80
7,412,245.57
15,541,279.62
4,087,420.61

§ 64,409,721.79

$ 85,665,858.76

$100,075,580.55



REPORT OF THE STATE TREASURER

SCHEDULE OF OUTSTANDING WARRANTS AND CHECKS
as of June 30, 1959

General Fund
Highway Fund
Sinking Fund
Board of Liguidation
Confederate Pensions
Benefit Fund
Federal Unemployment Compensation

—PBenefit
Social Security
Judges’ Retirement
Attorneys’ General Retirement
Bond Deductions
Teachers’ Retirement
State Retirement

Total Outstanding Warrants and
Checks

$14,852,805.61
8,176,372.82
1,127.49
301.50
12,300.00
$93,586.82

122,758.00
176,144.80
12,170.63
3,194.51
80,05
840,718.01

271,975.61

§25,266,836.75

SCHEDULE OF GENERAL FUND BALANCE
as of June 30, 1959

Reserves
Unliquidated Obligations and
Revolving Funds
Game and Fish
Hotel and Restaurant
Inspection Fees
Motor Vehiele Inspeetion Fees .
Publie Utility Inspection Fees ..
Dept. of Welfare—Sales
Tax Revenue
Dept. of Education—Excess
Sales and Tobacea Tax
over Estimates
Working Capital

Total Reserves
Unobligated Fund Balance . ..

Total General Fund

$ 7,016,041.25
738,262.86

30,303.99
650,682.03
552.481.70

6,227,204.55

4,838,580.84
25,000,000.00

$45,153,656.22
2.725.267.83

$47,878,924.05

SCHEDULE OF HIGHWAY FUND BALANCE
as of June 30, 19539

Reserves
Highway Contracts
(Construetion) ..............
Rural Roads Program
(Construaetion). cevssswvnwas
Highway Improvement and
Heavy Maintenance ..........
Bureau of Aeronautics ..........
Total Reserves ............
Unobligated Fund Balance ..........

Total Highway Fund

$ 1,210,056.45
5,144,595.02

1,046,940.88
1,112,803.00

$ 5,004,282.45
12,111,290.00

$18,105,572.54



REPORT OI' THE STATE TREASURER

SCHEDULE OF SINKING FUND BALANCE
as of June 30, 19549

Reserves
Interest matured and pot
presemted for pavtment ...... & 60024125
Bonds matured smd not presented
for payment .. ... b a e e e 4,124,000,00
. Total Reserves o..oieae. e § 4,724.241.25
Unoblignted Fund Balanee ... .00 2,837,488.50
Total Sinking Fund ..... & T.561,570.64

SCHEDULE OF BOND FUND BALANCE
as of June 30, 1959

Resorves

Unexpended Allotments ... .. eee S14,73717318
Enalloted Bond Mroceeds .. ...... 2.542.656.38
Unalloted Capital Outlay
Appropriation . ..., P e (3,423 459,10
Tota!, Reserves ..oeereocnns § 23,703,188.66
Total Bowd Fund ...... Con $§ 23,703,188.66

SCHEDULE OF NON-OPERATING AND OTHER
FUND BALANCES
as of June 30, 1959

Reserves
Due Cities and Counties ........ £ 5,168,531.04
Payveoll Deductions for Bonds . ... 85,823,156
Special Liability Funds ........ A88,510,15
Special Deposit Accounts ..,... 6G,309,628.32
Unemployment Compensation—

Tiost 0 vovmoreana Sewwi 70,78%,814.93
Teachers’ Retivement System ...  65,465,258.41
State Retivement System ........ 55,967 466,64
Judges' Retirement System ..., 231,282.22
Attornevs' General Retivement

4T3 S 354,520,004

Total Reserves i, .ocoeicaia $184,789,857.7T8
Total Non-Operating and

Other Funds ..oneoeiie. R184.789,857.78

== [



REPORT OF THE STATE TREASURER

STATEMENT OF STATE DEBT
AR OF JUNE 30, 1959

Outstanding Debt June 30, 1958 ... #114,368.500.00
Bonds Issued
Edueational Institutions Bonds .., § 5,000,000,00
(Chapter 18, Acts 1959)
Highway Bonds ... ... ... ... 10,000,000.00

(Chapter 264, Acts 1957)
Total Bond Sales for

fiscal year 1958-59 ........ 15,000,000.00
Potal saiwsie sidsss T AT $129,368,500.00
Less State Debt Retired During
Fiscal Year 1958-59 .......... 15,189,000,00
TOTAL STATE DEBT
OUTSTANDING
JUNE 30, 1959 ........ovuvn. $114,179,500.00

STATEMENT OF BONDS AUTHORIZED AND UNISSUED
As of June 30, 1959

Educational Institutions Bonds ... ... $ 5,600,000.00
Bighway Bohds: .ennosmvmvnaamamsaws 30,000,000.,00
1 ] N $ 35,600,000.00

i o



SINKING FUND

Statement of the Public Debt
June 30, 1959

Deseription Interest
University of Tennessee ..., —I Yotk
Normal school ... .. " ‘Q,fp
Vietory Memorial 5 %
Memprind .5 cia i AT

Haospital CONRIUETIon . .......v. 1149
Charitable and Penal lnstltutluns I‘m‘f.-
Hospital Construetion SR I”i T
University of Tennessee

Improvement ....., S
Tuberculosis Hospital ... ..
Educational Improvement
Institutional oo viivsnmianen 3
Educational Em]\m»ement 7 & e
University of Tennessee

Improvement
State Otfhice Building ... ... :
Hospital Construction
Central Heating Plant
Eduecational Improvement

(Deaf Sehool) vvovineroness 1.4 %
State Office Building (Nashville) 1% %
National Guard Armory . 3155
State Office Building (Knnwlllel 1.6 7o
Educational lmnmwmant

(Deal Sehoal) ..o oo e a9
Mental Institutions ... .00, 3 %
Er']m ational Improvement ... ... 3 1%

Highway Construction ,......... 2.6 %
University of Tennessee

Improvement . . ...... vaere s 20 G
Educational Improvement ...... 2.6 %
Rural Roads ... Wb R 2145

State Office Ru:ld:m.r =N

Library and Archives .......... 2.4 %
University of Tennessee ..,..... 2 %
Central Heating Plant ... T U
State Capitol Building . . 2

Chavritable and Penal Inmmuona 2 %
Mental Institutions . ........0.000. 2
Educational Improvement ..

a
2 o
Educational Improvement 2 0
Highway Construction ... wane & O
Rural Roads 2 o

Memorial Research Hnamlal sy B o
University of Tennessee
Improvement ... .0oo000 1%
Mental Institutions .. R T
Charitable and Penal Instiwations 1.

Fducationanl Improvement ...... 5
Nutional Guard Armory .. ...... 1.8 7%
University of Tennessee

Improvement £ s 2lati
Mental Institutions .. PR 2‘,;’,{
Eduentional Improvement ...... 21545
National Guard Armory Do
Edueational Improvement 2 %

Educational Improvement ...... 2.1 %
Charitable and Penal Institutions 21
Correctional Institutions SRR ek
War Memorial Building ........ 2.1
Mental Institutions . .......eens 201 %
HM|\1MI Construction S .t
Heuring und Speech Center .... 2
University of Tennessee
Improvement . s 3 G
Educautional .Tmnm\emt‘ni 3
Fducationsal Improvement ...... 3
Mental Institutions ............ #
Correctional Tnstitutions (....... ¥4

Dated
T- 1417
10- 1-20
1- 1-21
(|

H=v
1-50

1-51
15-61
Sl
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941,500,
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2,000,000,
A.000,000,

1,500,000,
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1,500,000,
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Description Interest Dated Maturity Awmount

Highway Boads . P E g
Highway Rnu:it: ey : & g e ek 200,40
Highwiny Bonds . . ... SRR e - V- :l" 1-61 2001, 00
Highway Bonds ..... s 4- 1-62 200,00
R S K 3= 164 200,00 1
Hihway Bonds ........ A e #- 1-64 200, (0. 01
Highwny BONdS oo convoeronnrae 4 v §= L:ba 200,000.00
Hishwuy BRondse .. . reaey 1 ¥y l'{f'_’ S, O
Highway Bonds ..... : ' Y 1-67 Db
Highwiy Bonds ovesooer o R T 1-fis 200,000 1
Highway Honds ... T owg e <9 T, 000000 11t
Hivhway Bonds S 150 300,000, 00
llgliwhwm Hehoriadananieandi b i) :-1,1, :; i, 000, i)
Sduentionnl  Improvement <rs BT T a2 RN
Educational  Improvement {m::g: .‘T::ﬁ::: 221 1000, 001, 00
Edueational Improvement Hands 313 %% 17 S 001), (1t}
Hichway Bonds .. .. ; i 132 200, 001,01
Hichwuy Bonds .. .. Ayt g 1-63 RO
bl i NSRS Y 1 1-6i4 2060 )
Highway Bonds . ppSERp T 5 =65 200,008, 01y
Highway Bonds ..... Frama 1 1-66 200000, (4
Highwiny Bonds .. hvipyers Y M- g =67 R T
Highway Bonds gy A ~ -6 200, 000,
Highwiy Bonds ..oiroreeesiees 3 o 1-60 0000000
Histhwity BOndS . ov.nevveeses 3,'.‘,'"' 1748 1,300, i, (10
Hiithway BONAR cos se o oonreres B4 134 1300, 000,00
Highway Bonds ...oorereari %504 175 1,500, 0001
Highway HRonds . . AR 11 1000, 000,00
Highway Bongs oo oo soasesnons X 5000 1-77 (R
Highway Bonds ... ..... - :'i“mf.: 5 K i 1'.'.!-1 1,000,000, 01
va:aipit AR foidets 130 1,000, 0001106}

£114,170,500.00
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