
 AMORTIZED 
DESCRIPTION CUSIP PRINCIPAL  MATURITY  YIELD  COST 

CERTIFICATES OF DEPOSIT

BANK OF CROCKETT 3,000,000             10/20/2017 1.10            3,000,000.00             
BANK OF CROCKETT 3,000,000             11/3/2017 1.10            3,000,000.00             
BANK OF CROCKETT 3,300,000             11/3/2017 1.10            3,300,000.00             
BANK OF CROCKETT 2,000,000             11/3/2017 1.10            2,000,000.00             
BANK OF CROCKETT 2,000,000             11/22/2017 1.10            2,000,000.00             
BANK OF CROCKETT 2,000,000             11/3/2017 1.10            2,000,000.00             
BANK OF CROCKETT 3,500,000             10/13/2017 1.10            3,500,000.00             
BANK OF CROCKETT 1,750,000             10/20/2017 1.10            1,750,000.00             
BANK OF CROCKETT 800,000                11/10/2017 1.10            800,000.00                
BANK OF CROCKETT 1,000,000             11/27/2017 1.10            1,000,000.00             
BANK OF GLEASON 300,000                12/22/2017 1.25            300,000.00                
BANK OF GLEASON 350,000                3/13/2018 1.25            350,000.00                
BANK OF GLEASON 750,000                3/2/2018 0.74            750,000.00                
BANK OF GLEASON 2,000,000             11/7/2017 0.90            2,000,000.00             
BANK OF HALLS 1,600,000             11/20/2017 1.10            1,600,000.00             
BANK OF HALLS 2,500,000             12/20/2017 1.10            2,500,000.00             
BANK OF HALLS 2,600,000             11/10/2017 1.10            2,600,000.00             
BANK OF HALLS 750,000                12/20/2017 1.10            750,000.00                
BANK OF HALLS 1,500,000             10/2/2017 1.10            1,500,000.00             
BANK OF HALLS 1,350,000             10/19/2017 1.10            1,350,000.00             
BANK OF JACKSON 2,000,000             11/10/2017 1.10            2,000,000.00             
BANK OF JACKSON 2,000,000             11/24/2017 1.10            2,000,000.00             
BANK OF JACKSON 2,000,000             10/3/2017 1.10            2,000,000.00             
BB&T 200,000,000        10/3/2017 0.90            200,000,000.00         
BB&T 50,000,000          10/3/2017 1.10            50,000,000.00           
BB&T 50,000,000          10/3/2017 1.10            50,000,000.00           
BB&T 100,000,000        10/3/2017 1.10            100,000,000.00         
CAPITAL BANK 20,000,000          10/27/2017 0.85            20,000,000.00           
CAPITAL BANK 25,000,000          11/21/2017 0.90            25,000,000.00           
CAPSTAR BANK 15,000,000          10/20/2017 1.05            15,000,000.00           
CAPSTAR BANK 15,000,000          10/13/2017 1.05            15,000,000.00           
CIVIC BANK & TRUST 1,000,000             12/5/2017 0.90            1,000,000.00             
CLAYTON BANK & TRUST 20,000,000          12/29/2017 1.25            20,000,000.00           
COFFEE CO BANK 240,000                12/5/2017 0.90            240,000.00                
COMMUNITY BANK & TRUST 1,000,000             10/20/2017 0.90            1,000,000.00             
COMMUNITY BANK & TRUST 1,500,000             12/19/2017 1.25            1,500,000.00             
FIRST ADVANTAGE BANK 1,000,000             12/19/2017 1.25            1,000,000.00             
FIRST ADVANTAGE BANK 2,500,000             11/28/2017 0.90            2,500,000.00             
FIRST ADVANTAGE BANK 1,500,000             3/6/2018 1.25            1,500,000.00             
FIRST CITIZENS NATIONAL BANK 20,000,000          10/27/2017 0.90            20,000,000.00           

 STATE POOLED INVESTMENT FUND 
 HOLDINGS REPORT 
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FIRST CITIZENS NATIONAL BANK 3,000,000             10/27/2017 0.90            3,000,000.00             
FIRST NATIONAL BANK 2,000,000             1/26/2018 1.15            2,000,000.00             
FIRST NATIONAL BANK 2,000,000             10/20/2017 1.05            2,000,000.00             
FIRST NATIONAL BANK 3,000,000             10/13/2017 1.05            3,000,000.00             
FIRST NATIONAL BANK 3,000,000             10/13/2017 1.05            3,000,000.00             
FIRST NATIONAL BANK 3,000,000             10/13/2017 1.05            3,000,000.00             
FIRST NATIONAL BANK 2,000,000             3/27/2018 1.25            2,000,000.00             
FIRST NATIONAL BANK 2,000,000             10/27/2017 1.05            2,000,000.00             
FRANKLIN SYNERGY BANK 20,000,000          11/1/2017 0.90            20,000,000.00           
FRANKLIN SYNERGY BANK 25,000,000          1/9/2018 1.25            25,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          10/20/2017 1.10            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          1/16/2018 1.15            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          12/8/2017 0.90            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          12/5/2017 0.90            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          11/17/2017 0.90            20,000,000.00           
FRANKLIN SYNERGY BANK 10,000,000          12/13/2017 1.25            10,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          10/13/2017 1.10            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          11/10/2017 1.10            20,000,000.00           
FRANKLIN SYNERGY BANK 25,000,000          12/29/2017 1.25            25,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          12/15/2017 1.25            20,000,000.00           
FRANKLIN SYNERGY BANK 30,000,000          12/22/2017 1.25            30,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          12/1/2017 0.90            20,000,000.00           
FRANKLIN SYNERGY BANK 20,000,000          12/20/2017 1.25            20,000,000.00           
GATES BANKING & TRUST 1,000,000             12/18/2017 1.10            1,000,000.00             
GATES BANKING & TRUST 1,250,000             10/18/2017 1.10            1,250,000.00             
GATES BANKING & TRUST 1,000,000             11/22/2017 1.10            1,000,000.00             
GATES BANKING & TRUST 750,000                12/11/2017 1.10            750,000.00                
GATES BANKING & TRUST 1,000,000             11/8/2017 1.10            1,000,000.00             
GATES BANKING & TRUST 300,000                10/11/2017 1.10            300,000.00                
GATES BANKING & TRUST 600,000                12/1/2017 1.10            600,000.00                
GATES BANKING & TRUST 750,000                11/22/2017 1.10            750,000.00                
GATES BANKING & TRUST 750,000                10/18/2017 1.10            750,000.00                
GATES BANKING & TRUST 250,000                10/18/2017 1.10            250,000.00                
GATES BANKING & TRUST 1,000,000             10/31/2017 1.10            1,000,000.00             
GATES BANKING & TRUST 500,000                11/22/2017 1.10            500,000.00                
GATES BANKING & TRUST 600,000                11/29/2017 1.10            600,000.00                
GATES BANKING & TRUST 425,000                12/11/2017 1.10            425,000.00                
GATES BANKING & TRUST 500,000                12/15/2017 1.10            500,000.00                
GATES BANKING & TRUST 250,000                12/11/2017 1.10            250,000.00                
GATES BANKING & TRUST 250,000                11/29/2017 1.10            250,000.00                
GATES BANKING & TRUST 250,000                11/29/2017 1.10            250,000.00                
HARDIN COUNTY BANK 2,000,000             1/16/2018 1.25            2,000,000.00             
HARDIN COUNTY BANK 3,000,000             1/16/2018 1.25            3,000,000.00             
LANDMARK COMMUNITY BANK 5,000,000             10/13/2017 1.05            5,000,000.00             
LANDMARK COMMUNITY BANK 20,000,000          11/16/2017 1.15            20,000,000.00           
LANDMARK COMMUNITY BANK 10,000,000          10/13/2017 1.05            10,000,000.00           
LANDMARK COMMUNITY BANK 5,000,000             10/3/2017 1.05            5,000,000.00             
LANDMARK COMMUNITY BANK 24,000,000          10/10/2017 1.05            24,000,000.00           
METROPOLITAN BANK 7,000,000             10/4/2017 1.10            7,000,000.00             
MILLENNIUM BANK 2,000,000             10/13/2017 0.90            2,000,000.00             
MILLENNIUM BANK 2,000,000             11/28/2017 0.90            2,000,000.00             
NEWPORT FEDERAL SAVINGS BANK 95,000                  1/2/2018 1.25            95,000.00                   



NEWPORT FEDERAL SAVINGS BANK 500,000                10/27/2017 0.90            500,000.00                
NEWPORT FEDERAL SAVINGS BANK 500,000                10/27/2017 0.90            500,000.00                
NEWPORT FEDERAL SAVINGS BANK 300,000                1/2/2018 1.25            300,000.00                
PATRIOT BANK 3,000,000             10/20/2017 1.10            3,000,000.00             
PATRIOT BANK 4,000,000             11/10/2017 1.10            4,000,000.00             
PATRIOT BANK 2,500,000             11/15/2017 1.10            2,500,000.00             
PATRIOT BANK 4,000,000             10/4/2017 1.10            4,000,000.00             
PATRIOT BANK 2,500,000             11/17/2017 1.10            2,500,000.00             
PATRIOT BANK 3,500,000             11/17/2017 1.10            3,500,000.00             
PATRIOT BANK 3,500,000             10/6/2017 1.10            3,500,000.00             
PATRIOT BANK 3,000,000             10/13/2017 1.10            3,000,000.00             
PATRIOT BANK 4,500,000             11/10/2017 1.10            4,500,000.00             
PATRIOT BANK 5,000,000             12/27/2017 1.10            5,000,000.00             
PATRIOT BANK 5,000,000             10/20/2017 1.10            5,000,000.00             
PATRIOT BANK 5,000,000             10/6/2017 1.10            5,000,000.00             
PINNACLE BANK 50,000,000          10/13/2017 1.05            50,000,000.00           
PINNACLE BANK 50,000,000          10/13/2017 1.05            50,000,000.00           
PINNACLE BANK 70,000,000          10/20/2017 1.05            70,000,000.00           
PINNACLE BANK 50,000,000          10/6/2017 1.05            50,000,000.00           
PINNACLE BANK 50,000,000          10/6/2017 1.05            50,000,000.00           
PUTNAM 1ST MERCANTILE 1,000,000             1/26/2018 1.25            1,000,000.00             
PUTNAM 1ST MERCANTILE 1,000,000             2/16/2018 1.25            1,000,000.00             
REGIONS BANK 100,000,000        10/2/2017 1.05            100,000,000.00         
REGIONS BANK 200,000,000        10/2/2017 1.05            200,000,000.00         
RELIANT BANK 10,000,000          10/13/2017 1.10            10,000,000.00           
RELIANT BANK 5,000,000             12/22/2017 1.10            5,000,000.00             
RELIANT BANK 5,000,000             10/20/2017 1.05            5,000,000.00             
RELIANT BANK 10,000,000          11/21/2017 1.10            10,000,000.00           
RELIANT BANK 10,000,000          10/20/2017 1.10            10,000,000.00           
RELIANT BANK 8,000,000             10/13/2017 1.10            8,000,000.00             
RELIANT BANK 2,000,000             12/8/2017 1.10            2,000,000.00             
RELIANT BANK 5,000,000             11/15/2017 1.10            5,000,000.00             
RELIANT BANK 20,000,000          12/1/2017 1.10            20,000,000.00           
RELIANT BANK 10,000,000          10/4/2017 1.10            10,000,000.00           
RELIANT BANK 10,000,000          10/4/2017 1.05            10,000,000.00           
RELIANT BANK 30,000,000          10/13/2017 1.05            30,000,000.00           
RELIANT BANK 15,000,000          10/20/2017 1.10            15,000,000.00           
RELIANT BANK 50,000,000          11/15/2017 1.10            50,000,000.00           
RELIANT BANK 5,000,000             11/22/2017 1.10            5,000,000.00             
SECURITY BANK 5,000,000             11/15/2017 1.10            5,000,000.00             
SECURITY BANK 3,000,000             11/17/2017 1.10            3,000,000.00             
SECURITY BANK 3,000,000             11/17/2017 1.10            3,000,000.00             
SECURITY BANK 3,000,000             10/4/2017 1.10            3,000,000.00             
SECURITY BANK 2,500,000             10/30/2017 1.10            2,500,000.00             
SECURITY BANK 3,000,000             11/7/2017 1.10            3,000,000.00             
SIMMONS BANK 10,000,000          1/26/2018 1.25            10,000,000.00           
SIMMONS BANK 25,000,000          3/2/2018 1.25            25,000,000.00           
SIMMONS BANK 25,000,000          2/2/2018 1.25            25,000,000.00           
SIMMONS BANK 15,000,000          3/16/2018 1.25            15,000,000.00           
TENNESSEE STATE BANK 10,000,000          11/17/2017 0.90            10,000,000.00           
THE PEOPLES BANK 2,000,000             1/19/2018 1.15            2,000,000.00             
TNBANK 1,000,000             11/20/2017 1.10            1,000,000.00             



TNBANK 1,000,000             11/20/2017 1.10            1,000,000.00             
TOWER COMMUNITY BANK 75,000                  12/5/2017 0.90            75,000.00                   
TOWER COMMUNITY BANK 150,000                12/5/2017 0.90            150,000.00                
WAYNE COUNTY BANK 500,000                1/23/2018 1.25            500,000.00                
WAYNE COUNTY BANK 900,000                10/27/2017 0.90            900,000.00                

1,911,235,000     1,911,235,000           

OTHER COMMERCIAL PAPER

BNP PARIBAS 09659BX2 100,000,000        10/2/2017 1.05            99,991,250.00           
EXXON MOBIL 30229AX2 100,000,000        10/2/2017 1.11            99,882,833.33           
EXXON MOBIL 30229AX6 100,000,000        10/6/2017 1.11            99,867,416.67           
GE 36164JX2 50,000,000          10/2/2017 1.08            49,995,500.00           
GE 36960LX2 100,000,000        10/2/2017 1.08            99,991,000.00           

450,000,000        449,728,000.00         

GOVERNMENT AGENCY DEBT

FHLMC 3132X0KZ 25,000,000          11/3/2017 0.75            25,000,000.00           
FHLB 3130A97F 10,200,000          4/12/2018 1.12            10,181,207.03           
FNMA 3135G0L6 3,740,000             7/27/2018 1.26            3,722,089.14             
FNMA 3135G0TG 62,468,000          2/8/2018 1.05            62,403,951.02           
FNMA 3136G1KD 28,250,000          4/30/2018 1.21            28,205,845.25           
FAMC 3132X0JW 100,000,000        10/12/2017 0.76            100,000,000.00         
FAMCA 3132X0NN 100,000,000        1/25/2018 0.95            100,000,000.00         
FFCB 3132X0PQ 50,000,000          2/22/2018 0.92            50,000,000.00           
FAMCA 3132X0RN 25,000,000          4/2/2018 1.13            25,000,000.00           
FARMER MAC 3132X0SB 100,000,000        4/19/2018 1.25            100,000,000.00         
FARMER MAC 3132X0SB 100,000,000        4/19/2018 1.25            100,000,000.00         
FAMCA 3132X0SS 75,000,000          6/7/2018 1.25            75,000,000.00           
FAMCA 3132X0VH 50,000,000          8/24/2018 1.30            50,000,000.00           
FAMCA 3132X0XD 25,000,000          9/28/2018 1.27            25,000,000.00           
FNDN 313589MX 86,000,000          10/13/2017 0.94            85,898,950.00           
FNMA 313589NU 140,000,000        11/3/2017 0.97            139,852,883.33         
FNMA 313589NU 124,000,000        11/3/2017 0.96            123,877,653.33         
FHLB 313385ML 128,000,000        10/2/2017 1.00            127,915,093.33         
FHLB 313385ML 120,000,000        10/2/2017 0.60            119,994,000.00         
FHLB 313385MN 90,000,000          10/4/2017 1.00            89,892,500.00           
FHLB 313385MQ 100,000,000        10/6/2017 1.02            99,850,569.44           
FHLB 313385MQ 150,000,000        10/6/2017 1.02            149,780,083.33         
FHLB 313385MQ 100,000,000        10/6/2017 1.01            99,856,916.67           
FHLB 313385MQ 50,000,000          10/6/2017 1.01            49,931,263.89           
FHDN 313385MU 145,000,000        10/10/2017 1.01            144,801,652.08         
FHLB 313385MX 88,000,000          10/13/2017 1.01            87,856,804.44           
FHLB 313385MX 100,000,000        10/13/2017 1.01            99,938,583.33           
FHDN 313385NB 150,000,000        10/17/2017 1.01            149,807,375.00         
FHLB 313385NC 138,634,000        10/18/2017 1.01            138,451,195.67         
FHLB 313385NL 150,000,000        10/26/2017 1.02            149,725,104.17         
FHDN 313385PH 200,000,000        11/16/2017 1.00            199,733,333.33         
IADB 45818LMQ 50,000,000          10/6/2017 1.05            49,913,958.33           



IADB 45818LMQ 50,000,000          10/6/2017 1.02            49,927,750.00           
IADB 45818LMQ 50,000,000          10/6/2017 1.02            49,934,833.34           
IADB 45818LMX 50,000,000          10/13/2017 1.02            49,924,916.67           
IADB 45818LND 87,000,000          10/19/2017 1.01            86,882,840.00           
IBRD 459053MM 100,000,000        10/3/2017 1.02            99,963,166.67           
IBRD 459053MQ 100,000,000        10/6/2017 1.01            99,876,555.56           
IBRD 459053MV 65,000,000          10/11/2017 1.02            64,924,491.67           
IBRD 459053MV 100,000,000        10/11/2017 1.03            99,942,777.78           
IBRD 459053MW 50,000,000          10/12/2017 1.03            49,968,527.78           
IBRD 459053MW 100,000,000        10/12/2017 1.03            99,939,916.67           
IBRD 459053MX 50,000,000          10/13/2017 1.02            49,927,750.00           
IBRD 459053MX 92,000,000          10/13/2017 1.02            91,885,306.67           
IBRD 459053MX 65,000,000          10/13/2017 1.02            64,920,808.33           
IBRD 459053NA 100,000,000        10/16/2017 1.03            99,845,500.00           
IBRD 459053NH 40,000,000          10/23/2017 1.03            39,932,477.78           
IBRD 459053NJ 100,000,000        10/24/2017 1.03            99,828,333.33           
IBRD 459053NM 100,000,000        10/27/2017 1.04            99,898,888.89           
IBRD 459053NQ 100,000,000        10/30/2017 1.04            99,890,222.22           
IBRD 459053NU 131,000,000        11/3/2017 1.04            130,814,562.22         
IBRD 459053NU 128,000,000        11/3/2017 1.04            127,829,902.22         
IBRD 459053PG 45,000,000          11/15/2017 1.05            44,926,500.00           
IBRD 459053PY 100,000,000        12/1/2017 1.05            99,790,000.00           
IBRD 459058ET 100,000,000        10/13/2017 0.80            100,000,000.00         
IBRD 45905UYR 100,000,000        10/26/2017 0.75            100,000,000.00         
IBRD 45905UYV 100,000,000        10/24/2017 0.75            100,000,000.00         
FHLB 3130ABTF 200,000,000        8/14/2018 1.11            200,000,000.00         
FAMCA 3132X0KD 100,000,000        10/3/2017 1.24            100,000,000.00         
FAMCA 3132X0KK 100,000,000        11/1/2017 1.25            100,000,000.00         
FAMCA 3132X0SE 100,000,000        5/1/2018 1.11            100,000,000.00         
FAMCA 3132X0SG 100,000,000        5/4/2018 1.10            100,000,000.00         
FAMCA 3132X0SH 100,000,000        6/18/2018 1.11            100,000,000.00         
FAMCA 3132X0SR 100,000,000        7/2/2018 1.11            100,000,000.00         
FAMCA 3132X0TC 100,000,000        7/2/2018 1.14            100,000,000.00         
FAMCA 3132X0TE 100,000,000        6/8/2018 1.14            100,000,000.00         
FAMCA 3132X0TX 100,000,000        8/3/2018 1.14            100,000,000.00         
FAMCA 3132X0US 150,000,000        7/27/2018 1.13            150,000,000.00         
FAMCA 3132X0VJ 125,000,000        8/10/2018 1.13            125,000,000.00         
FAMCA 3132X0VZ 100,000,000        10/1/2018 1.13            100,000,000.00         
FAMCA 3132X0WV 100,000,000        10/5/2018 1.14            100,000,000.00         
IBRD 45905U86 200,000,000        9/7/2018 1.14            200,000,000.00         
IADB 4581X0BR 32,264,000          8/24/2018 1.04            32,369,858.18           
IADB 4581X0CQ 113,000,000        8/28/2018 1.35            112,760,779.00         
IBRD 459058DN 43,000,000          4/10/2018 1.37            43,002,365.00           
IBRD 459058FE 25,000,000          7/19/2018 1.29            24,907,500.00           

6,955,556,000     6,950,407,542.09     

TREASURY DEBT

US TREASURY 912796KX 156,000,000        11/9/2017 0.97            155,795,098.33         
US TREASURY 912796LW 121,000,000        10/5/2017 1.06            120,793,358.89         
US TREASURY 912796MA 100,000,000        11/2/2017 0.96            99,883,277.78           



US TREASURY 912828G2 182,000,000        11/15/2017 0.97            181,972,121.24         
US TREASURY 912828G2 100,000,000        11/15/2017 0.95            99,988,800.00           
US TREASURY 912828G7 50,000,000          12/15/2017 0.86            50,031,194.69           
US TREASURY 912828K2 55,000,000          4/15/2018 1.08            54,856,667.16           
US TREASURY 912828L4 16,000,000          9/15/2018 1.24            15,960,000.00           
US TREASURY 912828P2 100,000,000        1/31/2018 0.89            99,919,221.75           
US TREASURY 912828VQ 90,000,000          7/31/2018 1.29            90,083,312.10           

970,000,000        969,283,051.94         

REPURCHASE AGREEMENTS

BB&T CAPITAL MARKETS 092917B1 49,410,000          10/2/2017 1.08            49,410,000.00           
BB&T CAPITAL MARKETS 092917B2 28,310,000          10/2/2017 1.08            28,310,000.00           
BB&T CAPITAL MARKETS 092917B3 49,010,000          10/2/2017 1.08            49,010,000.00           
BB&T CAPITAL MARKETS 092917B4 1,035,000             10/2/2017 1.08            1,035,000.00             
BB&T CAPITAL MARKETS 092917B5 25,320,000          10/2/2017 1.08            25,320,000.00           
BB&T CAPITAL MARKETS 092917B6 24,500,000          10/2/2017 1.08            24,500,000.00           
BB&T CAPITAL MARKETS 092917B7 21,390,000          10/2/2017 1.08            21,390,000.00           
BB&T CAPITAL MARKETS 092917B8 21,125,000          10/2/2017 1.08            21,125,000.00           
BB&T CAPITAL MARKETS 092917B9 15,010,000          10/2/2017 1.08            15,010,000.00           
BB&T CAPITAL MARKETS 92917B10 5,580,000             10/2/2017 1.08            5,580,000.00             
BB&T CAPITAL MARKETS 92917B11 5,480,000             10/2/2017 1.08            5,480,000.00             
BB&T CAPITAL MARKETS 92917B12 3,830,000             10/2/2017 1.08            3,830,000.00             

250,000,000        250,000,000.00         

OTHER INSTRUMENTS

FIRST TN 110,000,000        10/2/2017 1.42            110,000,000.00         
FIRST TN SWEEP #2 177,331,777        10/2/2017 1.00            177,331,777.12         
REGIONS SWEEP 300,575,387        10/2/2017 0.95            300,575,386.96         

587,907,164        587,907,164.08         

GRAND TOTAL 11,124,698,164   11,118,560,758         

SHADOW PRICE = 1.00019 The shadow price is the market value divided by the book value.  This would be

the same as the NAV (net asset value) if it were required.

WAM = 38 Days The dollar weighted days to maturity considering the approved maturity shortening

features, such as the interest rate reset date. Maximum allowed is 60 days.

WAL = 80 Days The dollar weighted days to maturity. Maximum allowed is 120 days.

Monthly Return = 1.04% Gross return prior to reduction of administrative fees, currently at 4 basis points.

Daily Liquid Assets = 24.34% Minimum requirement is 10%

Weekly Liquid Assets = 65.80% Minimum requirement is 30%
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