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STATE OF TENNESSEE
TREASURY DEPARTMENT

July 1, 1938

To His Excellency,
GorRDON BROWNING, Governor,
State of Tennessee,
Nashville, Tennessee.
Sir:
In compliance with the state law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending
June 30, 1938.

Respectfully,

GrovER KEATON, Treasurer.
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COMMENTS

FUNCTIONS OF THE STATE TREASURER.

The 1937 ‘‘Administrative Reorganization'’ of the State,
sponsored by your Excellency, and authorized primarily by
Chapter 33, Public Acts of Tennessee, 1937, has sharply defined,
consolidated, and simplified, the financial control of the State
mto a highly workable and efficient system. At the present time,
the preparation and maintenance of the State's budget is vested
in the Director of the Budget, under the Department of Admini-
stration; centralized accounts of receipts, disbursements, and
budget control, are maintained by the Division of Accounts,
under the Department of Administration; the duties of post
audit are placed upon the Comptroller; and the State Treasurer,
in addition to membership on the several Boards, has been vested
with his proper Constitutional powers, namely, the custody and
disbursement of State Funds.

Under Section 9, Chapter 33, Public Acts of Tennessee, 1937,
it is my duty and pleasure to report to your Excellency the con-
dition of the Treasury and the results of my work during the past
biennium.

Custopy AND PROTECTION OF STATE FUNDS.

Upon my advent into office, 1 discovered an inadequate
protection of State Funds. $11,750,045.16 of cash resided in
various banks, while only $4,524,913.00 protective collateral had
been placed with the State Treasurer by these banks to secure
these State Deposits. Moreover, a very large portion of the
existing collateral was in the form of personal bonds, and no
record of the present worth of these bonds was in evidence.

At the present time, as will be seen on the following schedule,
exists $12,162,117.20 of collateral. It will be noted that collat-
eral has increased over 2509;. All personal bonds existing
today have been carefully checked as to value in cooperation with
the credit surveys of Dun and Bradstreet of New York City,
N. Y.

At present, State money is deposited in 300 banks, which
kave established collateral as follows:

162 banks—Securities and F. D. I. C. guarantee

53 banks—F. D. I. C. guarantee only

82 banks—F. D. I. C. guarantee and personal bonds
3 banks—Personal Bonds only

It will be of interest to you to note that only three banks
secured state funds by means of personal bonds only and 82
banks secured state funds by F. D. I. C. guarantee and personal
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bonds. The security furnished the State by banks giving per-
sonal bonds only amounts to 6 times the amount of funds de-
posited, while the security furnished the State by banks giving
F. D. I. C. guarantees and personal bonds amounts to 3 times
the funds deposited.

It will be of further interest to you to note that upon my
advent into office, I discovered many bonds established as collat-
eral which had not been renewed since 1927. During the past
two years, every old security and personal bond has been checked
and renewed.

During the past vear, three banks of the State, having State
Deposits, have failed. However, the State has collected 1009,
of its deposits due to the security established.

There has been no discrimination in the deposit of State
Funds. Every bank in the State that desired State deposits
and were willing to establish collateral has been given a proper
share of State Funds. It has further been the policy of this
administration to withdraw funds equitably, and we have noti-
fied all depositories of anticipated large withdrawals in 1939.

Great care has been taken to accommodate all banks daily
in the exchange of collateral and in the return of all maturing
bonds and coupons placed with the State Treasurer to guarantee
State funds.

INVESTMENT OF STATE FUNDS.

Since August 23, 1937, a ruling of the Federal Deposit Insur-
ance Corporation has prevented member banks from paying
interest to the State on checking accounts. This ruling threatened
to eliminate a substantial source of revenue, and has made it
necessary for me to negotiate with the several banks to the end
that most of money not currently needed could be placed on
Time Deposit and thus draw interest. To date $6,005,791.46
has been placed on Time Deposit drawing a uniform interest of
29,. Since August 23, 1937, $102,141.54 of interest has been
received from this source.

As a further means of putting our idle money to work, and
upon the authority vested in me by the State Board of Liquida-
tion, Sinking Fund Money has been used to purchase State
Bonds due in 1938 and 1939. Inasmuch as all present Sinking
Funds will be needed in 1939, no State bonds have been pur-
chased which mature after that time. As of June 30, 1938,
$3,784,000 par value State bonds had been purchased as shown
on Schedule. Since June 30, 1938, and as of October 5, 1938,
this figure has increased to $4,801,000. To date $80,511.04 in
interest has been saved by these purchases.
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ADMINISTRATION OF THE TREASURER'S OFFICE.

During the past year, a complete change has occurred in the
administration of this office. In the past, a top heavy personnel
and an archaic system of records was kept, making it very difficult
to determine the status of the treasury without recourse to
minute and lengthy examination and audit.

In February, a new system of book-keeping was introduced
using modern methods of machine posting and accounts. At
present, there is a uniform set-up whereby every transaction of
this office is available at a moment's notice, and a daily balance
in all funds is possible.

This new system has been effected at a substantial savings
inasmuch as it has been possible to reduce the book-keeping
personnel of the department 509.

DEBT REORGANIZATION PROGRAM.

It is with considerable pride that I report to you the satis-
factory results of your debt reorganization program.

During the past biennium, $1,178,000.00 of bonds have
matured and been cancelled. $3,806,000 of bonds, maturing
during or prior to 1939 have been purchased into the Board of
Liquidation in anticipation of cancellation.

As of June 30, 1938, as vou will note from the Schedule show-
ing the condition of the Sinking Fund, the State has set aside
sufficient cash to pay every matured bond and coupon not yet
presented for payment. In addition to the reserve, there exists
$15,860,000.00 of liquid assets which will be applied to the pay-
ment of the State debt maturing in 1939. This amount of
$15,860,000.00 will be sufficient, together with future accruals,
to provide funds with which to retire the $23,737,000.00 of State
debt maturing during 1939.

For the first time in the State’s history your debt reorgani-
zation plan has established a procedure of orderly future debt
retirement, which will make it possible for the State to pay
every outstanding obligation at maturitv. The necessity for
refunding some $60,000,000.00 of the State's debt at maturity
has been eliminated. This prevention of interest extension can
be estimated conservatively as saving the State $20,000,000.00
in future interest costs alone.

It should be pointed out that under the debt reorganization
plan, the General Fund has been relieved of all debt service
expense. Moreover, the Highway Department receives all
proceeds of five cents of the gasoline tax over and above the
amount needed for debt service. During the past year the
General Fund has been relieved of over $1,359,695.25 of expendi-
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tures, while the Highway Department, in addition to nine-tenths
of one cent of the gasoline tax, received $396,058.21 more than
it would have received under the old plan of debt administration.
Therefore, it is evident that some $1,700,000.00 a year less money
is being used for debt service than heretofore, even though all
bonds are being retired out of current receipts.

Future prospects are bright. It is contemplated that over
$120,000,000.00 of the State's $132,581,824.27 of debt will be
paid off by 1953. After 1944, large additional yearly amounts of
the gasoline tax will be freed from debt service to be used for
highway purposes or tax reduction. In the absence of future
bond issues against the gasoline tax, after 19553, less than three-
tenths of one cent of the gasoline tax will be needed for debt
service as against approximately four cents now being used.
Moreover, the vearly debt service levy of $307,500.00 from the
Tobacco Tax can be eliminated after 1946-1947.

The credit of the State is at an all time high due to the reforms
instituted during the past year. This past month, June 1938,
the State sold bonds at a net interest cost of 2.679, which is the
most favorable rate ever obtained by the State on a long term
bond issue of over $500,000.00. The prices paid for the State of
Tennessee bonds in the financial markets of the country are
verifications of our enhanced credit.

BUDGET OPERATIONS.

On January 1, 1937, upon our advent into office, there existed
a deficit in the general fund of $3,303,987.50. Due to proper
budgetary operations the State now has a balanced budget and
a substantial surplus in the general fund.
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CONDITION OF TREASURY—STATE OF TENNESSEE
TJune 30, 1938

CasH: RESOURCES
Treasurer’'s Cash.___._ .. ... ....._.. £11,599,974.58
Board of Claims Cash.____._ .. .. ____ $ 997,000.07 -+
Board of Liquidation Cash._________ 10,411,762.88
Sinking Fund Board Cash_____.._ ___ 2,663,839.04
Total Sinking Fund Cash_.______ 14,072,601.99
Unemployment Comp. Clearing Acct_ 14,038.05
INVESTMENTS:
Board of Liquidation__.__ .. ___ __.... 3,981,377.77
Trust Fusp:
Unemployment Comp—Fed. Treas___ 7,054,320.42
DereErrED CasH:
Banks in Liquidation_.________.______ 552,649.85
Total Resources. .. ... . ______ $37,274,962.66
GENERAL: OBLIGATIONS
Regular_______ . .. $ 738,573.10
SPECIAL ACCOUNTS:
Hotel and Restaurant Inspection..___ (182.28)
Gatmeand Pish oo ooy 89,815.63 89,633.35
SeeciaL DEPOSIT ACCOUNTS!
Unemployment Comp. Administrative 36,115.66
Unemployment Comp. Employ. Serv_ 17,249.12
Unemployment Comp. Benefit Fund. . 253,292.52
Child Welfare Service __..__...._._. 18,195.99
Public WeIfare——Admmlstrstwe _____ 40,839.96
Aldto Bl oo i s 5,954.66
Aid to Dependent Children___ . ... .. 78,159.52
Old Age Assistance____._________.__.. 161,734.72
Maternal Welfare_ _______ . ... ..... 1,822.30
Unemployment Comp. Clearing Acct. 14,038.05
Department of Health_ .. . ___ .. __. 168,341.63
Vocational Education. ... ... . 56,095.40
Crippled Children________.___ . _____ 44,500.00
Smoky Mt. Park______________ .. 646.68 896,986.21
SPECIAL LIABILITY ACCOUNTS:
Supreme Court Bldg_ .. _ ... ....... 5,659.97
Insurance Fund_______ . ______ _____ 136,778.68 142,438.65
BOND BUND- oo oo a i i s dae 643,790.52
Hicaway Funp____ . ea.. 5,642,371.41
SINEING FPORD. i s e rn s 17,132,543.00
UNDISTRIBUTED COLLECTIONS. . .. ._.__.... 2,052,840.25
Due MunrtcrpaLiTies—BEER Tax. . ... ... 19,703.16
Due CounTiES—BEER TaX. . ... .. ) 19,703.16
Due Counties anp Crries—IncoMme Tax. (5.41)
OuTSTANDING WARRANTS .. oo 2,096,072.49
OursTANDING CHECKS:
Social Security_____ ... 17,149.27
Unemployment Comp. Benefit Fund___ 146,775.59 163,924.86
OuTSTANDING CERTIFICATES:
Confederate Pensions__ ... .......... 29,164.95
RESERVES:
Warrants outstanding_ .. ... .. ... 252.69
Banks in Liquidation. ... ... .. ...__. 552,649.85
Unemployment Comp. Trust Fund_____ 7,054,320.42 7.607,222.96

7
Total Obligations____ ... .. __ $37,274,962.66
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CONSOLIDATED BALANCE SHEET

SINKING SUNDS—STATE OF TENNESSEE
June 30, 1938 '

ASSETS

Cash—Sinking Fund Board____ .. __ . __
Cash—Board of Liquidation__________ __
Investments—Board of Liquidation______
Cash—Board of Claims_.________________
Accounts receivable—Matured coupons

held in Board of Liquidation_ . _______

$ 414,161.40
13,215,344.86
4,003,899.42

33,040.76

124,472.50

LIABILITIES

Reserve for unpaid bonds—Board of Li-
QIR LION.. . v s wwuriviis e s s aicas
Reserve for unpaid coupons—Board of
Liquidation. .. ... ____________.._....
Reserve for unpaid coupons—Sinking Fund

Reserve for bonds due 1939 ___________
Reserve for transfer from Sinking Fund
Board to Board of Liquidation. ____
Reserve for Outstanding Warrants_______.
Unallocated reserves—Board of Claims_ .
Unallocated reserves—Board of Liquida-
tion ... ...

§  262,000.00
1,202,155.55

179,173.84
15,860,000.00

234,977.56
31,470.08
9,890.55

11,251.36

$17,790,918.94

$17,790,918.94

RECONCILIATION OF SINKING FUND STATEMENT
WITH CASH AS SHOWN BY TREASURER

Treasurers balance_____ . .
Plus outstanding warrants 7-16-38___
Plus accounts receivable.___.___.. __ ..
Plus receipts to sinking fund 7-1-38 to

TA6-38 e s s T

Less payments made 7-1-38 to 7-16-38 ___

Balance shown by consolidated balance

$17,132,543.00
31,470.08
124,472.50

911,201.40

$18,199,686.98
408,768.04

$17,790,918.94
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SINKING FUND INVESTMENTS
June 30, 1938
as reconciled to agree with Sinking Fund Statement
Bonds purchased to June 30, 1o38: .
Designation Interest  Date Date Amount
Rate Issued Due
(1915)
Refunding Bonds_____ ... __ . 1% -1-15 7-1-38 § 8,000.00
Refunding Bonds. . 4% 7-1-15 7-1-39 20,000.00
Refunding Bonds. . He 7- 115 7- 1-38 6,000,00
Refunding Bonds H% - 1-15 7= 1-39- 32,000.00
Memorial Bonds. .. =3 4% 7-1-25  7-1-38 10, 000,00
Memorial Bonds #% -1-25 7-1-39 1,000, 00
Relief Bonds. . 4+ % 8- 1-35 8- 1-38 135, 000,00
Reliel Bonds. .. .. 4 % & 1-35 8 1-39 150,000.00
Highway Notes._.......... % 1- 1-30 1- 1-39 428,000.00
Highway Notes 4% 1- 1-30 1~ 1-39 406, 000,00
Highway Notes_ ... ... _ . ooceeiciieie. W% 2-15-29  2-15-39 457,000.00
Hospital Bonds.. ... ... 5}% 7-1-21 7-1-39 11,000,00
(1923)
Relunding Bonds. . e T e R . | & 18 I-1-¥ 20,000.00
wmmbtateﬂoqxtallimds cicivaveesreseavecs W% 10- 1-31 10- 1-39 2,000.00
Highway Boads_ . _.____ .. .. . ceeeeneeeeae %R 1- 1-30 12- 1-3% 2,098, 000.00
Total (Par Value). . SO $3,784,000,00
Total Premium pnld forabow . 197,377.77
Total assetsasof June 30, 1938, ... .. ... .. ..oovvmmmnmooeo ... $3,081,377.77
Bonds Purchased from Jume 3o, 1038—July 12, 1938
Bighway Notes. . ..o ccnninnsannseseae 1% 1- 1-30 1- 1-39 $ 16,000,00
Highway Notes...ooooeveeoonrnrccnneeeen-on. W% 2-15-29 2-15-39 4,000,00
Highway Bonds.._____.._____ ... ....cocoo...... % 1- 1-30 12- 1-39 2,000.00
Total (Par Value)_ . ... .. . ..o i § 22,000,00
Total Premium Paid . _ e A e 521.65
Total assets purchased June 30, 1938, ... s 22,521.65
Grand Total assets to agree with Sinking Fund Statement..____ . $4,003,899.42
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THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1938
(after payments July 1, 1938)

Description Date Maturity Amount
Refunding. ... ... July 1, 1915 _ .. July 1, 1939-55______ § 2,639,000,00
Refunding. ..o .. . ... Julyl, 1015 __. .. _. July 1, 1939-55._____ 4,541,000.00
Normal School......... ......_ Oct. 1,1920_________ Oct. 1, 1960, .. __ 623,000.00
Victory Memorial .. _.._....._...Jan. 1,1920____ . _. . Jan, 1,1961_____.___ 941, 500.00
Hospital_.______._____ ... July 1, 1921 _______ _July 1, 1939-31______ 42,000.00
Capitol Improvement__.________July 1, 1921 ________ July 1, 193945 _____ 35,000.00
Refunding. .- ooveveenen......May 1, 1923, .__.._.It|lyl.1939-43 ______ 100, 000, 00
Refunding ... _____ May 1, 1923.__._.__. July 1, 1944-52 215,000, 00
Refunding.....o.cooo . .o.c....May1,1923._..__... May 11,1953 .. .__-_. 35,000.00
Victory Memorial . ____________July1,1925_________ July 1, 1939-59______ 170,000. 00
University of Tean..__.._______July 1,1917.________ July 1, 1939-67_____. 575,000,00
Western State Hosp............. Oct. 1,1931.____.___Oct. 1, 1938-40______ 175,000.00
Western State Hosp........_....Oct. 1, 1930 _______ _July 1, 1941 _______ 75,000,00
Gen. Fund Obhigations__________ May 1,1932_____ ... _May 1, 194041 2,365, 000,00
Gen. Fund Obligations._________ June 1, 1933 ________ June 1, 1948 _________ 135,000, 00
Hospital Refunding_ ... ___._._. Feb.1,1934________ Feb. 1,199 ________ 360, 000,00
Belunding. oo i ccaian Sept. 1, 1935._____._Sept. 1, 194445 __._ 2,500, 000,00
Refunding. ... ... ... Sept. 1, 1935________ Sept. 1, 194243 ___ 356,000, 00
Unemployment Relief. ____ JAug. 1,1935____ __Aug. 1, 1938-39_____ 500, 000. 00
Funding._.___.._... .. ... -Sept. 1, 1935, _Sept. 1, 1946 f 1,950,000, 00
Refunding. - oovvovonmemnreaOct 1, 1935, .. .Oct. 1, 1943 . = 50, 000.00
Court Building_.___.______.____Apr. 1, 1936._ Apr. 1, 1956 R 450, 000,00
Befunding..................._..July 1, 1936__ _July 1, 1944 = 250, 000. 00
Refunding.. . ... .......c - July 1, 1936 July 1, 1945 121,000, 00
Refunding.____________________ _Oct. 1, 1936__ Oct. 1, 1945 ___ £1,000,00
Rural School Building July 1, 1927 July 1, 1947 980, 000.00
U.T. Building. . ....._.... S July 1, 1927 JJuly 1, 1942 500,000,00
U.T. Building_. . _________. . July 1, 1928 JJuly 1, 1043 . 500, 000, 00
U.T Building_________________ July 1, 1929____ o July 1, 1944 490, 000, 00
U.T. Building................. July 1,1930______. . _ July 1,1945._ ___._.. 460, 000,00
U.T.Building_ . _._____________July 1, 1931__ .Julyl,lm ......... 500,000, 00
Smoky Mt. Park. .. ~ew-....Feb.1,1929__ -Feb. 1, 193949 ____ 1,199,000, 00
Funding Deficit—1931__________ Jan: 1, 1932__ July 1, 1941 2 1, 100,000, 00
Funding Deficit—1933. .. __.___July 1, 1933__ ~July 1. 1943_. - 10,000, 000,00
Bridge_ _____ ... .. .. June 1, 1920__ _June 1, 1944 __ = 6,983, 000.00
Bridge _.______ ...Jan. 1, 1930_. JJan, 1, 1945 . 2,189,000.00
Highway Notes_ _Feb. 15, 1929, -.Feh. 15, 1939 > 7,265,000.00
Highway Notes. -Jan. 1, 1930_. -Jan. 1, 1930__ 3,471,000.00
Highway Notes Jan. 1, 1930 JJan. 1, 1939__ 2,865,000.00
Highway Bonds..______________ Jan. 1, 1930__ 9,400,000, 00
Highway Bonds.___ -.-Apr. 15, 1932, 9,000,000, 00
Refunding Highway.___.__.._. Sept, 1, 1935 3,200,000.00
Refunding Highway 7,199, 000.00
Refunding Highway - 509,000.00
Refunding Highway ___ 3,400, 000.00
Consolidated Refunding. _June 1, 1937__ 5,867,000.00
Consolidated Reimbursement._ June 1, 1937__ 4,199, 000.00
Cﬂnsulldated Funding___.______ Dec. 1, 1937__. 2, 286,000.00

idated Reimbur .-Dee. 1, 1937, 1,313,000.00
Consohdated Reli 750, 000. 00
i s 401, 000,00

June 1, 1938__ 1,099,000.00

3 b t.. June 1, 1938 o 218, 000.00
C lidated Reimt g June 1,1938. __._- _Dee. 1, 1952._._____ 119,000.00
b B e e M = sy APk P PRt gr SRS (1,38 [ 11 111

COUNTY HIGHWAY REIMBURSEMENT DEBT
The Highway Reimbursement debt due the Counties at

30, 1938, amounted to $25,568,824.27.

This is to be paid from the State's Sinking Fund.
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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1st, 1940.
To His Excellency,
Prentice Coorer, Governor
State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you
my report as Treasurer of the State of Tennessee for the
period ending June 30th, 1940.

Respectfully,

Joun W. Harron, Treasurer
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IT IS WITH CONSIDERABLE PRIDE that I report to you the
satisfactory condition of the State Treasury, and the re-
duction of the State debt and interest during your ad-
ministration.

The credit of the State of Tennessee is at an all time
high and the prices paid for the Tennessee bonds in the
financial markets of the country are evidence of this fact.

From January 1, 1939 to June 30, 1940 $24,977,000.00
of State debt has matured and has been retired thereby
making the total net reduction of the State Debt over $21-
000,000.00, or approximately 17.01 per cent of its total
debt both funded and unfunded.

There are net assets in the Sinking Funds amounting to
$3,976,031.01 to meet maturing bonds and Sinking Fund
Retirement Certificates during the remainder of 1940. All
maturing bonds will be paid when due.

$4,134,819.22 of the State’s debt to the counties has been
liquidated during the past eighteen months. This money
has been used by the counties to retire their highway debt.
To date interest has been reduced and saved by the State
in an amount of approximately $1,500,000.00 a year.



On June 1, 1930, the State sold $1,433,000.00 bonds
at an interest rate of 1.968 per cent. On April 1, 1940,
the State sold $2,844,000.00 bonds at an interest rate of
2.1955 per cent. These are the lowest interest rates in the
State’s history.

The State’s money is now deposited in more banks than
at any time in it’s history. We have established deposi-
tories in 319 State and National Banks of Tennessee. Its
deposits are fully covered by Bonds and Securities according
to the laws of the State.

Great care has been taken to accommodate daily, all banks
in the exchange of collateral, and in clipping coupons on
the bonds as they mature. There has been no discrimina-
tion in the deposit of State funds, except to insure safety.
Every bank that desired State funds and was willing to
deposit the necessary collateral has been given a proper

share.

The improved financial position of the State of Ten-
nessee is due to the fact that the State is operating with a
balanced budget, meeting all obligations and retiring all
{bonds when due.



REPORT OF STATE TREASURER

ConpitioN oF TREASURY—STATE OF TENNESSEE, JUNE 30, 1940

CASH RESOURCES

Treasurer’s Cash . . .$12,083,612,99

Board of Claims Cash .. .. .. ... ... ‘?07 895.65

Board of Liquidation Cash .. e eeeeeeeae. 2,167,519.24

Sinking Fund Board Cash .. «vvovoner s 1,511,722.88

Tatal Sinking Pund Cash:, o i vinis s saia s dabi'sna 4,387,137.77

Unemployment Compensation Clearing Account..........7....... 61,215.19
TRUST FUNDS

Unemployment Compensation Federal Treas. . feeireenaes.... 13,883,041.35

Toll Bridge-Highway .. .. .. ..vueiiiiieeeiiiiiiieeeeaeenns 478,654.61
DEFERRED CASH

Banks 10 EIQUITAEION .- o oo samoomsmannim s ssm e v s s 513,690.68

TOTAL RESOURCES.. | 5s ceeanao.. $31,407,352.59

Regular . . 380,888.31
SPECIAL ACCOUNTS

Gaine and FaEh o s s s s 52,425.08

Hotel and Restaurant Inspection .................. 7.444.25 59,860.33
SPECIAL DEPOSIT ACCOUNTS

Unemployment Compensation-Administrative . . .. .. 4,102.48

Unemployment Compensation—Employment Service 8,154.15

Unemployment Compensation—Clearing Account . . 61,215.19

Unemployment Compensation—Benefit Fund....... 66,920.90

Old Age Assistance—Federal .. .................. 66,441.51

Old Age Assistance—Counties ..........cooeveee-- 8,661.61

Aid to:Blind—Pedegal .. coicivniniiiiga i 1,678.02

Aid to Blind—Counties . SaRsE 210.63

Aid to Dependent Children—Federal . . A 47,263.98

Aid to Dependent Children—Counties . . .......... 5,370.20

Child Welfare Services . . [ 2,994.00

Public Welfare—Administrative . . e 84,778.31

Crippled Children Services—Federal .. .. .......... 34,949.01

Crippled Children Services—Local .. .............. 18,766.60

Tuberculosis Control . . . R 11,600.00

Department of Health . . 169,624.71

Venereal Disease Control .. .. .. .. ... oovmennnn 28,702.81

WVocational Education ... .. .. RS 8,025.56 629,459.76
SPECIAL LIABILITY AGCOUNTS

Insurance Fund .. R R 111,802.68

Supreme Court Bulidmg ....................... 2,441.68

Commonwealth Fund .. .. .. ........coiviivinnnn. 3,367.74

Land Grants—A & [ Normal B P A 24.479.66 142,091.76
HIGEEWAT PUIRIDL woyeroimismm s e s s o s st e Goas 4,357,340.89
TOLLBRI.DGETRUSTFUND 350,409.94
SINKING FUND ., . T o P 1.7 1t L B} 5
BOND FUND .. TR R IRS59:024.576
ARMORY FUND—(Cmes and Counties} ........................ 5,000.00
DUE COUNTIES AND CITIES—(Income Tax).. .......c.ovuennn. 428,135.55
DUE MUNICIPALITIES—(Beer Tax) .. .. oo oo vvreennianivnnnns 33,005.46
DUE COUNTIES—(Beer Tax) .. e 33,905.46
DUE COUNTIES—(Alcoholic Beverage qtamps) e 100,117.90
DUE COUNTIES—(TFwo Cent Gasoline Tax) .. .................. 535,143.80
OUTSTANDING CHECKS

Garnishment Accounts. . .......c.ovvvvnrnnnnrnens 226.45

S0CIAl BEPUTEY o 55w w0 sve s v s s 38,159.69

Confederate Pensions . . s 34,371.00°

Unemployment Cnmpensatmn—Beneﬁt Fund ...... 136,175.46 208,932.60
OUTSTANDING WARRANTS.. B RO 110 7.5 |1 5
RESERVES

Por Garnishments . . .. cvoviwmianin ssansssmani s 1.43

Warrante Outatanding oo wsmaine vanws s 222.69

Banks in Liquidation .. .. .. Sy 513,690.68

Unemployment Gampensatlcm—Trust o p— 13,883,041.35 14,396,956.15

$31,407,352.59



REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SinkmNG Funps—StAaTE OF TENNESSEE
June 30, 1940

ASSETS
Cish Sinking Pind Board . < vovanvinssmnresvivess $1,492,261.19
Cash Board of Liquidation...........cooeeueenanns 2,066,567.99
Cash Board of Claims . ......oovvviiinuennannnnnns 417,201.83

Tl covrmminamasms e S RS SR $3,976,031.01

LIABILITIES
Reserve for unpaid bonds—Board of Liquidation. . ... .. $ 504,000.00
Reserve for unpaid coupons—Board of Liquidation. . . . .. 905,111.09
Reserve for unpaid coupons—Sinking Fund Board ... ... 337,854.24
Reserve for bonds due 1940—Board of Claims. ... ....... 416,346.83
Reserve for Interest due counties—Board of Claims. ... . .. 855.00
Reserve for bonds due 1943—Board of Liquidation. . . ... 445,000.00
Reserve for transfer from Sinking Fund Board to

Board of Liquidation «.c.v o evuivensamss v e 1,154,361.95
Unallocated reserves—Board of Liquidation........... 212,501.90

T - I O I TSty TR $3,976,031.01



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

Juxe 30, 1940
(After payment July 1, 1940)

INTEREST DescrieTioNn Dare Marurity  AMOUNT
49, Refunding, Series "A™ .. ............. 7= 1-1915 1- 1-41;

7- 1-55  $2,344,000.00
4149 Refunding, Series “B™.. .............. 7- 1-1915 1~ 1-41;

7- 1-55 4,241,000.00
524% Normal School ... coovviviiiiiiannns 10- 1-20 10~ 1-60 623,000.00
53895 Hompitalissicen iz ivinsinssvrsmmines 7-1-21 7- 1-41 10,000.00
514% Capitol Improvement .. e e, 11221 7- 1-41;-45  25,000.00
59  Victory Memorial. . .................. 1- 1-21 1- 1-61 041,500.00
4149 Refunding of 1923, series "A™ ........ 5- 1-23 1- 1-41;

7- 1-43 60,000.00
4149, Refunding of 1923, series "B™......... 5- 1-23 7- 1-44;

5-1-53 250,000.00
424% Memorial .. ......ooii i T- 12250 7- 144

7- 1-59 160,000.00
4159 University of Tennessee .............. 7-1-17 7~ 1-41;

7~ 1-67 535,000.00
5249 Hospital Renewal .. .................. 2- 1-34 2- 1-49 360,000.00
6% General Fund Obligation.............. 5~ 1-32 5- 1-41 1,215,000.00
6%  General Fund Obligation .. ........... 6~ 1-33 6- 1-48 135,000.00
4349 Western State Hospital .. .. .. ........10- 1-31 10~ 1-40;

7- 1-41 150,000.00
349 General Pund .. .. ................... 0- 1-35 O- 1-42;

0- 1-43 356,000.00
3% % GeneralFund .. .. ................... 10- 1-35  10- 1-43 50,000.00
3149% Refunding nghway .................. 9- 1-35 0- 1-40;-42 3,200,000.00
3T Refunding .. coss cocvisiasss s vinaais 9- 1-35 9~ 1-44;-45 2,500,000.00
3% ° Funding.. S v D 1=38 9- 1-46 1,950,000.00
3149, Court Buﬂdmg ...................... 4= 1-36  4- 1-56 450,000.00
28 0% Refanding o cnvmssnarseasamimy 7- 1-36 7- 1-44 250,000.00
39, Refundmg .......................... 7- 1-36 7- 1-45 121,000,00
23495 Refonding . oo iimaii siiivrsiasas s 10- 1-36 10~ 1-45 81,000.00
49, Rural Publ.lc School Building .......... 7- 1-27 7- 1-47 980,000.00
49, U.of Tennessee........coeovveennnnn. 7-1-27  7- 1-42 500,000.00
49,  U.of Tennessee .. .. ...ovvervnnnnnns 7- 1-28 7- 1-43 500,000.00
4149, U.of Tennessee .. .. ...covvvvvernrnnn 7-1-20  7- 1-44 490,000.00
4149, U.of Tennessee .. .. .oovveernrnnnnnn. 7- 1-30  7- 1-45 460,000.00
44 % U.of Tennessee .. .. ....ccuvieennanns 7- 131 7- 146 500,000.00
414% Smoky Mountain Park........... ... 2-1-29 2~ 1-41;-49 1,039,000.00
69,  State of Tennessee (lcgas) ............ 1-1-32  7-1-41 1,000,000.00
6% Funding......%.......coiiievinenn. T=1-33  7-1-43  10,000,000.00
437 % Bridge . vivvseniiimiiii sevina 6-1-29 6-1-44  6,983,000.00
434 0% Brdgs o e e e T 1- 1-30 1~ 1-45  2,189,000.00
3.90% Highway Refunding, Series “A™.. ..... 9-1-35 9-1-55  7,199,000.00
3.90% Highway Refunding, Series "A™....... 9-1-35 9-1-58 509,000.00
3149, Highway Refunding.................. 12- 1-36  9- 1-55  3,400,000.00
69  HighwayBonds..................... 4-15-32  4-15-46;-47 9,000,000.00
3149, Consolidated Bonds for Refunding...... 6~ 1-37 6~ 1-45;

12- 1-48 5,867,000.00

- 10 —



InTeREST Descriprion Date Marurity  Amount

3149 Consolidated Bonds for Co. Reim....... 6- 1-37 6~ 1-48;

: 12- 1-49  $4,199,000.00
. 3744 “ B W 12- 1-37 12~ 1-48  1,313,000.00
23;% Consolidated Bonds for Funding ...... 12- 1-37 12~ 1-47;-48 2,286,000.00
23,9, Consolidated Bonds for R.efu.ndmg . 6- 138 12- 1-49 750,000.00
234% Institutional Bonds ., ceeo. 61938 12- 1-48;-49 1,500,000.00
234 % Consoladated Bonds for C'.o Rzlm Lo 6-1-38 12~ 1-49 218,000.00
39, ... 6-1-38 12~ 1-49;-52  220,000.00
3K, s B .. 6~ 1-38  12- 1-49;-52 172,500.00
339, = LA .. 6= 1-38 12~ 1-49; -52 280,000.00
3% % " Wl e .. 7- 138 12- 1-51;-53  66,000.00
319, “ . .. 7-1-38 12— 1-51;-53  32,000.00
3% : . 7-1-38 12~ 1-50;-53  497,000.00
2349 - o S 12-1-38 0 12- 149 580,000.00
249, o L 12- 1-38 12~ 1-49 500,000.00
34 N e .12- 1-38  12- 1-49;-53  47,500.00
340, - i .12- 1-38 12~ 1-52 55,500.00
3349, - L el L12-1-38 12- 1-52 114,500.00
2349 Armory Bonds . F ceenn. 6-1-39 6~ 1-55 350,000.00
1349, Consohda:ed Bonds ForCo Rem:l. coo.. 6-1-39 12-1-50  1,083,000,00
24% cewns =139 12~ 1-50 4,000.00
3% “ oo 7= 1139 12- 1-50;-51  31,500.00
3% * s L 7= 1439 12- 1-50;-52  30,500.00
350 " A A 7-1-30 12~ 1-50;-54 425,000.00
2%9, Institutional . .........cvvvrneranniens 10- 1-39 12~ 1-56 250,000.00

2149, Charitable & Penal Institutions .......10- 1-39 12~ 1-56 750,000.00
3% Consolidated Bonds for Co. Reim. .. ...10- 1-39 12~ 1-50 673,000.00

249% - b R 12- 1-39 12- 1-50 5,000.00
3% " = 12- 1-39 12~ 1-51 3,500.00
349 o oo cere12- 1239 12~ 1-52 1,500.00
3N, " T U e 12- 1-39 12— 1-50;-53 636,500.00
249, - " o S ciees 1-1-40 12~ 1-50 164,000.00
3% w iR ciess 1= 1-40 12— 1-51 9,000.00
3N% » W R e 1- 1-40 12- 1-52 145,500.00
3K, “ 2 N 1- 1-40 12~ 1-50,-54 418,000.00
2149, Charitable & Penal Institutions ........ 4- 1-40  12- 1-56 1,715,000.00
29,  Institutional ..........oiviiiiiiii.... 4- 1-40  12- 1-56 785,000,00
2349, Consolidated Bonds for Co. Reim....... 4- 1-40 12~ 1-50 344,000.00
249 b b Sl 6~ 1-40 12- 1-50 14,000.00
3(} ] e T w o 6_ 1-40 12- 1-51 _L{m‘m
3ILY% " N N s 6~ 1-40 12- 1-52; 9,500.00
3% " W AR R s 6- 1-40 12- 1-53;-54 124,500.00

TOT AL s seinbrss s s v wuc 30T S 2150000

COUNTY HIGHWAY REIMBURSEMENT DEBT

The Highway Reimbursement debt due the Counties at June 30,
1940, amounted to $19,684,112.02. This is paid from the State’s
Sinking Fund.

-1 -
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STATE OF TENNESSEE

TREASURY DEPARTMENT
July 1, 1941

To His Excellency,

Prextice Coorer, Governor
State of Tennessee, .
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period
ending June 30th, 1941.

Respectfully,

Joun W. Harton, Treasurer

-
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I AM AGAIN GLAD TO REPORT to you the satisfactory
condition of the State Treasury and the reduction
of the State debt and interest during your adminis-

tration.

The credit of the State of Tennessee is still in
wonderful condition and we have been selling our

bonds at the lowest rates in the State’s history.

From January 1, 1939 to June 30, 1941,
$29,198,000 of the State’s debt has matured and
has been retired, thereby making the total net re-
duction of the State debt $24,493,000, or approxi-
mately 18.469, of its total debt, both funded and

unfunded.



There are net assets in the Sinking Funds a-
mounting to $3,675,898.49 to meet future maturing
bonds and Sinking Fund Retirement Certificates.

All maturing bonds will be paid when due.

$8,194,404.21 of the State’s debt to the coun-
ties has been liquidated during the past thirty months.
This money has been used by the counties to retire

their highway obligations.

The State is using all of the National and
State banks as~deposit0ries and we now have depos-
its in approximately 334 banks in Tennessee, which
is the largest number the State has ever reached.
All deposits are fully covered by bonds and securities

according to the laws of the State.

Py M



REPORT OF STATE

TREASURER

ConDITION OF TREASURY—STATE OF TENNESSEE
JUNE 30, 1941

RESOURSES
CASH

$17,222,391.45

Treasurer's Cash

.§  454,594.39

Bourd of Claims Cash_.....

800,266, 66

Board of Liguidation Cash,

5,800,266,
896,977.99

Sinking Fund Board Cash. ...

$ 7.151,839.04

Total Sinking Fund Cash

TRUST FUNDS

Toll Bridge—Highway

Unemployment Compensation Clearing A 20,933.06
Unemployment Compensation Federal Treas. ... . coeceereneae. 16,636,883.13
......................... 18,087.40

........... 494,740.69

DEFERRED CASH

Banks in Liquidati

TOTAL RESOURCES.

OBLIGATIONS
GENERAL FUND

e $41, 544, 874,77

$ 1,200.033.44

Regular..
SPECIAL ACCOUNTS

Game and Fish.

11,506.35

Hotel and Restaurant Inspection

SPECIAL DEPCSIT ACCOUNTS .
Unemployment Compensation—Administrative.... ...
Unemployment Compensation—Employment Service
Unemployment Compensation—Clearing Aecount. .
Unemployment Compensation—Benefit Fund.........
0ld Age Assistance—Federal.

._.
=5
22
W
(7 F=]
=

0Old Age Assista nce—Counties

Aid to Blind—Federe]..

Aid to Blind—Counties.

Aid to Daependent Children—Counties

Child Welfare Services..

Crippled Children Services—Federal

Crippled Children Services—Local
Tuberculosis Control

Department of Health

Venereal Di

Voeational Eduecation

SPECIAL LIABILITY ACCOUNTS

Insurance Fund. .

Supreme Court Building

Commonwealth Fund....

Forestry Fund

Land Grants.......

HIGHWAY FUND.

TOLI, BRIDGE TRUST FUND.

SINKING FUND.

BOND FUND

DUE COUNTIES AND CITIES (I

DUE MUNICIPALITIES (Beer Tax)

DUE COUNTIES (Beer

DUE COUNTIES (Aleoholic

DUE COUNTIES (Two cents gasoline tax)
OUTSTANDING CHECKS

Social Security ........

Confeaerate Pensio ¥ picags
Unemployment Compensation—DBe

OUTSTANDING WARRANTS.. ..
RESERVES

Warrants Outstanding

Banks in Liquidation ..

...... 25,238.22
3,002.02
1,290.44
...... 203.42
Aid to Dependent Children—Federsl ..o, 2,505. 44
..... 1,954.88
10,553.75
Publie Welfare—Administrative.. ... 62,464.64
34.062,24
17.423.07
...................................... 15,145.62
200,842.59
Control. . 18,599.36
3.720.74
Vacational Edueation—Defense Workers. . .o 465,548.97
1,055,527.27
108,177.68
,550.44
3,780.72
12,033.41
48,959.32
175,501.57
7.695,736.42
17,132.16
6.760,757.39
........... — 2,587,823.73
PERY i L i 445,251.39
43,256.83
Tax) 43,154.61
Beverage Stamps) 112,999 .09
....... 588.687.18
B 942 57
;. 29,661, 50
123,664
183,268.82
3,492,362.01
222 .69
: 494,740.69
Compensation—Trust Fund ... . 16.636.883.13
17,131,846.51

Unemployment

" $41,544,874.77




REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE 0oF TENNESSEE
June 30, 1941

ASSETS
Cash Sinking Fund Board ... . § 895,683.42
Cash Board of Liquidation...__._._.__ . 5,686,324.16
Cash Board of Claims......._........oo 178,749.81
i1 = et T et W1/ L rd iy i,
LIABILITIES

Reserve for unpaid bonds—DBoard of Liquidatic;n $ 1,567,000.00
Reserve for unpaid coupons—Board of Liquidation 926,763.07
Reserve for unpaid eoupons-Sinking Fund Beard.. 412,346.02

Reserve for bonds due 1941—Board of Claims..___.. 172,843.28
Reserve for Interest due Counties—Board of Claims 3,245.00
Unalloecated Reserve—Board of Claims............... 2,661.53

Reserve for bonds due 1943-Board of Liquidation.. 2,879,000.00

Reserve for transfer from Sinking Fund Board to

Board of Liquidation. ... 483,337.40
Unallocated Reserve—Board of Liquidation.......... 313,561.09
Total .S 6,760,757.39



REPORT OF STATE TREASURER
THE BONDED INDEBTEDNESS OF THE

STATE OF TENNESSEE
JUuNe 30, 1941

(After payment July 1, 1941)

INTEREST DEescriprioy Darte MaTURITY AMouUNT
4%  Refunding, Series “A".___ .. . T 1-15 1- 1-41

7- 1-55 $2.194,000.00
4% % Refunding, Series "B" . 1- 141

T- 1-55 4,041,000.00
544 % Normal School.......cccooeoe 10~ 1-60 623,000.00
34 % Canitel Improvement . 7- 1-41;-45 20.000.00
5% Vietory M inl o 1- 1-61 941,500.00
43 % Rcfunding of 1923, Series “A" .o 5- 1-23 1- 1-41

7- 1-43 40,000.00
4144% Refunding of 1923, Series "B". . .. vcivrecns 5- 1-23 7= 1-44

5~ 1-53 25¢,000.,00
44 % Memorial .. — 7- 1-25 7- 1-44

7= 1-59 160,000.00
4 W% University of Tennessee... . .. ... ... 7- 1-17 7- 141

7- 1-69 515,000.00
5% % Hospital Renewal .., e 2= 1-34 2- 1-49 360,000.00
6%  Generul Fund Obligation.. . 0= 1-33 6~ 1-48 135,000.00
34 % General Fund. ... . ) 9- 1-35 0- 1-42;-43  356,000.00
34 % Genernl Fund _...................... e SR R 10- 1-35 10- 1-43 50,000.00
3% 9% Pefunding Highway. . ... ... - 1-35 9~ 1-40;-42 2,200,000.0C

o 8- 1-35 9~ 1-44;-45 2,500,000.00

314 % Refunding...
- 1-35 0- 1-46 1,950,000.00

3% Funding..
344 9% Court Building. .............. 4- 1-56 450,000.00
214% Refundi . 7- 1-44 250,000.00
3% Refunding. . 7- 1-45 121,000.00
24 % Refunding. . 10- 1-45 81,000.00
4%  Rural Public School Building... cccocooovoovreeennen. 7= 1-27 T- 1-47 980,000.00
4% U.of Ten RO 7- 1-42 500,000.00
4% U. of Tennessee.... T- 1-43 500,000.00
444 % U. of Tennessee. . ... T- 1-44 490,000.00
4%9% U. of Tennessee. . 7- 1-45 460,000.00
425 % U. of Tennessee..... 7- 1-46 500,000.00
434 % Smoky Mountain Plrk 2- 1-41;-49  049,000.00
6% Funding... e 7- 1-43 10,000,000.00
4% 7% Bridge .. 6- 1-44 6,983,000.00
43{ % DBridge.... 1- 1-45 2,189,000.00
3.90¢; nghwuy lh'fundmg Ecnes A e 9~ 1-35 9- 1-56 7,199.,000.00
3.90 % Highway Refunding, Series * -\ ................ 9- 1-35 9- 1-58 509,000.00
34 % Highway Refunding. ... 12- 1-36 9~ 1-55 3,400,000.00
8% Highway Bonds.... i i 4-15-32 4-15-46;-47 9,000,000.00
33 % Con. Bonds forCo R.em ................................. 6= 1-37 6- 1-45

12- 1-48 5,867 ,000.00
B4 % Con. Bonds i Co. Reim.. ..o 6- 1-37 G- 1-48

12- 1-49 4,199,000.00
34 % Con. Bonds for Co. Reim. ... .. 12- 1-37 12- 148 1,3813,000.00
234 % Con. Bonds for Funding . 12- 1-37 12- 1-47;-48 2,286,000.00
284 9 Con, Bonds for Refunding .. ..o 0= 1-38 12~ 1-49 . 750 ,000.00

=
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% 8- 1-38  12- 1-49;52 000,00
v woom 6- 1-38  12- 1-49:52 72.500.0C

3% weoon g 6- 1-38  12- 1-49i52  280.000.00
3K . .o 7- 1-38  12- 1-51:53 66.000.00
e v " 7- 1-38  12- 1-51}53 32.,000.00
7 o W 7- 1-38  12- 1-50:58  497.000.00
24 "o wom 12- 1-38 12~ 1-49 580, 000,00
ﬂig, . By 12- 1-38  12- 1-49 500,000, 00
ML v W 12- 1-38  12- 1-49;53 47.500.00
3145 i .on 12- 1-38 12- 1-52 55,500.00
g v i L 12— 1-38  12- 1-52 114, 500,00
24 Armory Bonds......ee. - 1-39 G- 1-35 350,000.00
1% 9, Con. Bonds for County Reim 6- 1-39  12- 1-50 1,083,000.00
¥y, v A 7- 1-30 12— 1-50 4.000.00
3% "o Wl 7- 1-39  12- 1-50:51 31,500.00
ey, o o , 7-1-39  12- 1-50:52 30.500.00
g, nmoom wow { 13- 1-50:54  425,000,00
249, Institutional... 12- 1-56 250,000 00
23 % Charitable & Pensal Institutions. _ 12- 1-56 750.000.00
ﬁ Con. Bonds for County Reim 12- 1-50 673.000.00
g e " 12- 1-50 5.000.00
3& ape i WA . 12- 1-51 3.500.00
Ly ¢ w o ow » 12- 1-52 1.500.00
349 o y 12- 1-50;58  636,500.00
3% " o ' 12- 1-50 164,000, 00
Sﬁ ” " o » ' 12- 1-51 9, 000,00
3 3 "o "o ; 12- 1-52 145,500.00
s&i’? o, M o % 12- 1-50:54 418, 000,00
23{ %, Charitable & Penal Institutions ___. 12- 1-56 1,715,000, 00
2, Institutional 12- 1-56 785.000,00
2449 Con. Bonags for County Reim............ 12- 1-50 344,000.00
g v N v 12- 1-50 14,000.00
F voow wom 12- 1-51 1,000.00
3oy, v v now 12- 1-52 9.500.00
n«% I 12- 1-33:54  124,500.00
2% i o = 12- 1-50 16,000.00
F I AL v 12- 1-51 3,000.00
l!{% S o 12- 1-51;52 112, 000,00
¥ - I 12- 1-53;54  516,500.00
18 ¢ noe 12- 1-50 368.000.00
g v » oo 12- 1-50 154,000.00
3% o = 12- 1-51 449,000.00
:LZ3, wow e 12- 1-51-53 85450000
£ N = 12- 1-50°54 794,000, 00
’?“5 oo 12- 1-50 10.000.00
Ky o v on 12- 1-50°51 39,000,00
3 L [ 12- 1-51 52 71,500.00
ey o oo 12- 1-52;53 16650000
3 woon i w 12- 1-53i54  493,500.00
1 State Tubereulosis Hospital 12- 1-56 500, 000. 00
1 State Defensz Bonds 12- 1-56 355,000.00
2 % Con. Bonds for Co. Reim 12- 1-50 +  145,000.00
TOTAL oo o ~ $92,615,000.00

COUNTY HIGHWAY REIMBURSEMENT DEBT

The Highway Reimbursement debt due the Counties at
June 30, 1941, amounted to £15,491,885.95.  This is paid from
the State’s Sinking Fund. :

= N
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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1, 1942

To His Excellency,

PrenTIcE CooPER, Governor
State of Tennessee,

Nashville, Tennessee
Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period
ending June 30th, 1942. : &

Respectfully,

Joun W. Harron, Treasurer
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I AM AGAIN GLAD TO REPORT to you the satisfactory
condition of the State Treasury which shows a further
reduction in the State debt and the low rate of interest

that was secured in our last bond sale.

This shows that the credit of the State of Tennessee
is still in good condition. On November 23, 1942, an
issue of bonds was sold at the all time low interest rate of

1.41%.

Out of the increased revenues, the State had, on
June 30, 1942, made excess contributions to its Sinking
Fund of $4,200,000 which will meet all requirements in
order to protect the payment of its debt service obligations
in lean years which may develop due to gasoline rationing

or other war emergency measures.



In addition to the increased money set aside in
the Sinking Fund, we still had an increase in surpluses
for the year 1941-42. The unexpended appropriations
as shown in the General Fund and the Highway Fund
have neither curtailed or decreased the activity or efficiency
of the State government, nor prevented it from meeting

any of its obligations.

In addition to the State revenues apportioned to
the different funds there was apportioned to counties and
cities $8,601,362 as their share in the gasoline tax, income

tax, beer tax, motor fuel tax and alcoholic beverage tax.

From January 1, 1939 to June 30, 1942, $31,197,326
of the State’s debt has matured and has been retired and
there are net assets in the Sinking Fund amounting to
$12,033,000 to meet future maturing bonds and Sinking
Fund Retirement Certificates. All maturing bonds will be
paid when due.

All National and State banks have been designated
as depositories and all deposits are fully covered by bonds

and securities according to the laws of the State.

—



REPORT OF STATE TREASURER

ConprrioN oF TREASURY—STATE OoF TENNESSEE
June 30, 1942

RESOURCES

CASH
Treasurer's Cash._ ... $18,196,701.21
Board of Claims Cash . $ 372,884.15
Board of Liquidati Cash 9,052,241.61
Sinking Fund Board Cash 5,319,248.44
Total Sinking Fund Cash. 14,744,374.20
Unemployment Compensation Clenrmg Acoont. .. s 21,464.72
TRUST FUNDS
Unemployment Compensation Federal Treas 28,876,200.61
Toll Bridge—Highway 14,814.20
A. & I. Normal. ... 317,678.34
DEFERRED CASH ‘
Banks in Liquidation .. . 494,519.16
TOTAL RESOURCES $57,666,452.43

OBLIGATIONS
GENERAL FUND

Regular $ 2,866,376.66
SPI-.CI_AL ACCOUNTS

Game and Fish $ 55,728.96

Hotel and Restaurant Inspection 7,180.97 62,909.93
SPECIAL DEPOSIT ACCOUNTS

Unemployment Compensation—Administrative $ 19,678.21

Unemployment Compensation—Employment Service. ... ... 38,160.48

Unemployment Compensation—Clearing Account e 21,464.73

Unemployment Compensation—Benefit Fund
0ld Age Assistance—Federal
0ld Age Assistance—Counties
Aid to Blind—Federal
Aijd to Blind—Counties.
Aid to Dependent Children—Federal
Aid to Dependent Children—Counties ... .
Child Welfare Services. ...
Public Welfare—Administrative...

Crippled Children Services—Federal 22, 826 71
Crippled Children Services—Loecal .. .. .. 13828.49
Tuberculosis Control. 40,181.97
Department of Health _ 147,799.83
State aid to Counties—Health 152,241.54
Venereal Disease Control 54,442.78
Vocational Education 1,662.50

Vocational Education—Defense Workers. ... 487,895.36
Food Stamp Program Administration—Counties. . 11,183.30 1,337,025.98

SPECIAL LIABILITY ACCOUNTS

Insurance Fund. $50,732.68 fon-tes

Supreme Court Building « - 2,560.44 53,283.12
HIGHWAY FUND 7,190,796.67
SINKING FUND 14,405,261.65
BOND FUND . 2,189,783.73
DUE COUNTIES AND CITIES (Income Tax) 468,646.50
DUE MUNICIPALITIES (Beer Tax) 64,583.93
DUE COUNTIES (Beer Tax) 64,511.11
DUE COUNTIES (Aleoholic Beverage St ) 110,767.77
DUE COUNTIES (Two cents gasoline tax) 570,482.60
OUTSTANDING CHECKS

Social Security $ 85,217.96

Confederate Pensi 28,460.27

Unemployment Compensation—Trust Fund . 115,418.13

Reserve for Garnish t 87.74 224,184.10
OUTSTANDING WARRANTS 3,868,018.71
RESERVES

Warrants Outstanding $ 222,69

Banks in Liquidation 494,619.15

A, & I. Normal 317,678.84

Unemployment C ti Trust 28,876,900.61

National Guard—Armories T14.78 24,690,085.57

$57,666,452.43



REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SinkinGg Funps—STATE oF TENNESSEE
Juxe 30, 1942 '

ASSETS
Cash Sinking Fund Board......cooro . TR $ 5,315,501.46
Cash Board of Liquidation 8,961,156.61
Cash Board of Claims.............. 128,603.58
Total..... $14,405,261.65
LIABILITIES

Reserve for unpaid bonds—Board of Liquidation........ $  911,000.00

Reserve for unpaid coupons—Board of Liquidation.... ~ 896,807.32
Reserve for unpaid coupons—Sinking Fund Board....  446,603.13
Reserve for bonds due 1942—Board of Claims............ 128,603.58
Reserve for Interest due counties—Board of Claims.... 0
Unallocated Reserve—Board of Claims........oocveoveeeeecee 0

Reserve for bonds due 1943 & 1944—Board of
Eipaidetion o s 7,247,000.00
Accumulations for future use..........cc........ 4,775,247.62
Total ....$14,405,261.65

—_—



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1942

(After payment July 1, 1942)

Interest Deseription Date Maturity Amount
4%  Refunding, Series "“A"™ .. 7-1.15 7-1-43 ;66 $ 2,044,000.00
4159 Refundinzf,‘ LSer‘iu L - ARy, [ 1] T-1-43 ;66 3,841,000.00
e e it wm,  om
api Imp t -1 5 3 ,000.
5 Victory Memorial .. 1-1.21 1-1-61 941,500.00
4349 Refunding of 1923, Series “A". .. 5-1-23 T-1-43 20,000.00
: ? aefund’i;i]z of 1923, Series “B". 250,000.00
o emor e e 160,000.00
414¢p University of Ten 496,000.00
514% Hospital Remewals. ... . 360,000.00
6?& General Fund Obligation 135,000.00
3149 General Fund 866,000.00
319 General Fund 50,000.00
g%gﬁ ggungjnx Highway oo ;.E%.go&ggg
unding ,500,000.
8 Fundi . X
s?};% Court Building S 1'3'23:33333
2145, Refunding . 250,000.00
3% Refunding ... 121,000.00
2%% Refunding 81,000.00
4 Rural Public School 980,000.00
49 University of T 500,000.00
4159 University of Ten 490,000.00
4149, University of Ten 460,000.00
413 9p University of Ten 6 500,000
4349, Smoky Mountain Park ... ... . 2-1.29 2-1-43 ;49 859,000,
L oET ames
% Bridge .. ,983,000.
4% 9% Bridge N 1-1-45 2,189,000.00
8.909; Highway Refunding, Series 9-1-56 7,199,000.00
3.909; Highway Refunding, Series 9-1-58 509,000.00
31%9% Highway Refunding 9-1-55 3.400,000.00
6 Highway I 4-15-82 4-15-46 ;47 9,000,000.00
314c;, Con. Bonds for Co. Reim...._... . 6-1-87 6-1-45 ;12-1-48 5,867,000.00
31 op - " " e — . 8-1-37 6-1-48 ;12-1-49 4,199,000.00
859 8 1,313,000.00
29 % 2,286,000.00
884 9% 760,000.00
290 % 1,500,000.00
249 C 18,000.00
g % 220,000.03
L 172,500.0
38, SRS ; 280,000.00
339, Con. Bonds for Co. Reim.___________ 7-1-38 12-1-51:53 66,000.00
3Y,9% 2 24 Wi e e L — T-1-38  12-1-51;58 32,000.00
33,% - " - . T-1-38  12-1-50:58 497,000.00
Eﬁ% 2 - - " 12-1-838 12-1-49 580,000.00
239, = Ly oy, A - e 12-1-38  12-1-49 500,000.00
3% " xd . . 1221438 12-1-49;58 47,500.00
8%4% » " W e 1241438 12-1-52 55,600.00
3% 9% o o " " e 12-1-38 12-1-52 114,600.00
2Yag, Armory ... 6-1-39 6-1-55 250,000.00
139 Con. Bonda for Co. Remi._........______ 6-1-839 12-1-50 1,088,000.01
23, 9% o B gl = g T-1-39  12-1-50 4,000.01
3 b B¢ 2ol v T-1-39  12-1-50;51 31,500.01
3% o e e 2 T-1-39 12-1-60;52 30,500.01
35 ' - Wi ee " e T-1-39 12-1-50;54 425,000.0(
2}5% Institutional __ 10-1-39  12.1-56 250,000.01
2346, Charitable & Penal Institutions.. . 10-1-39 12-1-56 760,000.01

]



Interest Maturity Amount
3 Con 12-1-50 673,000.00
o, 12-1-50 5,000.00
3 » 12-1-51 3,500.00
e, 12-1-52 1,600.00
g, o » 12-1-50 ;53 636,500.00
o, 12-1-50 164,000.00
] i 12-1-51 9,000.00
Mo, ¢ 12-1-52 145,600.00
s, 12-1-50 ;64 418,000,00
214, Charitable & Penal 12-1-56 1,715,000.00
29,  Institutional 12-1-56 785,000.00
l&% Con. Bonds for Co. 12-1-50 344,000.00
g, v v e 12-1-50 14,000.00
3 o T -~ 12-1-51 1,000.00
e, » ¢ ” 12-1-52 9,500.00
e, ¢ " =™ e 12-1-53 ;54 124,500.00
e, > . 12-1-50 16,000.00
3 % = » o 12-1-51 3,000.00
Mg, » » = B 12-1-51 ;52 112,000.00
8ifey 0w -~ 12-1-53 ;54 516,500.00
1889, » = wooe 12-1-50 368,000.00
8Ke - e 12-1-50 154,000.00
FE B » 12-1-51 449,000.00
e, v e = 12-1-51 ;53 854,600.00
g, v = 3w 12-1-50 ;54 794,000.00
tihey " woow 12-1-50 10,000.00
me a4 =0 12-1-50 ;51 39,000.00
3 noow .o 12-1-51 ;52 71,500.00
e, » 0» o 12-1-52 ;58 166,500.00
g, v ® " 12-1-53 ;54 498,500,00
189 'Tuberculosis Hospital __. 12-1-56 500,000.00
18 a; Def, Bond 12-1-56 . 865,000.00
2449 Con. Bonds for Co. Reim.. ... ... .. 4-1-41 12.1-50 145,000.00
e, v LT i — T-1-41  12-1-50 5,000.00
MWy, » ¢ w  mo 12-1-51 12,000.00
3 » I - 12-1-52 35,000.00
3 A " " " " " 12-1-54 183,500.00
i, ° o L T 12-1-50 8,000.00
e - -t W B 12-1-51 22,000.00
LI » e 12-1-52 8,500.00
8 % " " " - - 12-1-53 13,000.00
e ™ ”» SRR 12-1-54 260,000.00
e, v S 12-1-50 32,500.00
W, v - 5 e 12-1-51 55,600.00
1% b, * 0 3 12-1-52 146,500.00
o, » = L A 12-1-53 200,000.00
e, ¢ o A B o : 12-1-54 374,000.00
1446, Charitable & Penal Institutions. . .. 12-1-57 536,000.00
1349, Institutional 12-1-57 366,000.00
1%49 State Defense 12-1-57 240,000.00
1%9% State Guard. 12-1-57 200,000.00
3 Con. Bonds for Co. Reim. ..o 12-1-50 182,000.00
1%9; State Gua 12-1-51 300,000.00
3 Con. Bonds for Co. Reim.. . 12-1-52 10,000.00
g ™ R . 12-1-58 2,500.00
sgeg, ¢ T 12-1-54 84,000.00
1456, State Def 12-1-52 405,000.00
28,9, Con. Bonds for Co. Reim.. ... 6-1-42 12-1-52 85,000.00
TOTAL $94,394,000.00

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/42
The Highway Reimbursement debt due the Counties at

June 30, 1942, amounted to $13,770,104.75. This is to be paid
from the State’s Sinking Fund.
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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1, 1943

To His Excellency,
PRENTICE COOPER, Governor
State of Tennessee,

Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
@s Treasurer of the State of Tennessee for the period ending

June 30th, 1943.
Respectfully,

Joun W. HARTON, Treasurer.
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I AM AGAIN GLAD TO REPORT to you the satisfactory
condition of the State Treasury which shows a further
reduction in ‘the State debt and the low rate of interest

that was secured in our last bond sale.

This shows that the credit of the State of Tennes-
see is still in good condition. On June 2, 1943, an
issue of bonds was sold at the all time low interest

rate of 1.159,.

Out of increased revenues, the State had, on
June 30, 1943, made contributions to its Sinki_ng Fund,
of approximately $8,500,000 in excess of statutory re-
quirements. While the balance in this fund is sufficient
to meet all debt service obligations during the ensuing
fiscal year, it is not the intention to encroach on the
above excess contribution, but rather to hold it as
protection against lean years which may develop due to

gasoline rationing or other war emergency measures.



In addition to the increased money set aside
in the Sinking Fund, we still had an increase in sur-
pluses for the year 1942-43. The unexpended appro-
priations as shown in the General Fund and the
Highway Fund have neither curtailed or decreased the
activity or efficiency of the State government, nor

prevented it from meeting any of its obligations.

In addition to the State revenues apportioned
to the different funds, there was apportioned to coun-
ties and cities $7,759,289 as their share in the gasoline

tax, income tax, beer tax, motor fuel tax and alcoholic

beverage tax.

From January 1, 1939, to July 1, 1943, there has
been a net reduction in the State debt of $36,569,800
and on June 30, 1943, there were net assets in thé
Sinking Fund, of which amount $10,890,000 was used
to retire bonds maturing on July 1, 1943. There is
at present a sufficient balance in the Sinking Fund to

pay all Debt Service requirements due in 1943-44.

All National and State banks have been desig-
nated as depositories and all deposits are fully covered
by bonds and securities according to the laws of the

State.
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REPORT OF STATE TREASURER

CoNDITION OF TREASURY—STATE OF TENNESSEE

JuNE 30, 1943
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REPORT OF STATE TREASURER

CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE OF TENNESSEE
JunE 30, 1943

ASSETS
Cash Sinking Fund Board ... . ..$% 8238,906.76
Cash Board of Liquidation............................. 13,881,547.09
Cash Board of Claims._.........................__..._.. 99,451.64
TOTAL oo $22,210,005.49
LIABILITIES

Reserve for unpaid Bonds—Board of Liquidation..$10,906,000.00

Reserve for unpaid Coupons—Board of

Liquidation ... 740,599.32
Reserve for unpaid Coupons—Sinking Fund Board 52,017.05
Reserve for Bonds due 1943—Board of Claims...... 99,451.64
Reserve for Bonds due 1944—Board of Liquidation 2,306,000.00
Accumulations for future use........ ... ... 8,115927.48

TOTAL ... 822,219,995.49



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

JunEe 30, 1943

(After Payment July 1, 1943)
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COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/43

The Highway Reimbursement debt due the Counties at June
30, 1943, amounted to $12,002,155.68. This is to be paid from

the State’s Sinking Fund.
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STATE OF TENNESSEE

TREASURY DEPARTMENT

July 1, 1944

To His Excellency,
PrenticE COOPER, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
a8 Treasurer of the State of Tennessee for the period ending
June 30th, 1944.

Respectfully,

Joun W. Harton, Treasurer.
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ON January 16, 1939, when [ was inducted
into office, the deposits in the different depositories
over the State of Tennessee amounted to $18,661,355.28.
At that time there was collateral amounting to $11,-
304,158.42 together with personal bonds for 118 banks

over the State.

On June 30, 1944, the deposits in the banks over
the State amounted to $42,984,979.43, and as security
for same we held in our vaults in Nashville, government,
state, county and municipal bonds with a par value
of $45,442,550.00. These bonds are worth a great
deal more than par at this time.

We have eliminated all of the personal bonds
for all banks and have replaced same with collateral.
We did not think it wise or businesslike to have our
deposits secured by personal bonds.

The amount paid on the State debt from Jan-
uary 15, 1939, to July 2, 1944, amounts to $45,616,-
000.00, during which time the State has saved in in-
terest the amount of $12.654,187.00.

In my last statement I stated I was very proud
of the fact that we had set an all-time low rate of
interest on the sale of bonds, but on May 22, 1944, we
sold an issue of bonds at an all-time low interest rate
of 0.8909;.

This is a rate that has never been equalled in
the past and I do not think will ever be equalled in
the future.



Out of increased revenues, the State had, on
June 30, 1944, made contributions to its Sinking Fund,
of $8,371,999.00 in excess of statutory requirements.

In addition to the increased money set aside in
the Sinking Fund, we still had an unprecedented in-
crease in surpluses for the year 1943-1944. The unex-
pended appropriations as shown in the General Fund
and the Highway Fund have neither curtailed nor
decreased the activity or efficiency of the State gov-
ernment nor prevented it from meeting any of its

obligations.

In addition to the State revenues apportioned to
the different funds, there was apportioned to counties
and cities $7,575,171.00 as their share in the gasoline
tax, income tax, beer tax, motor fuel tax and alcoholic

beverage tax.

From January 1, 1939, to June 30, 1944, bonds
aggregating $50,842,000.00 have been retired, and,
during the same period, bonds aggregating $7,000,000.00
for new debt have been issued, reflecting a net reduction
of $43,842,000.00. The new debt covers building pro-
grams for armories, $350,000.00; institutions, $4,900,-
000.00; State defense, $1,000,000.00; and for State
Guard, $750,000.00.

Every bank in the State of Tennessee has been
designated as a depository and at this time practically
every bank in the State is being used as a depository
for State funds.



REPORT OF STATE TREASURER

ConNDITION OF TREASURY—STATE OF TENNESSEE
Juxe 30. 1944

RESOURCES

CASH
Treasurer's Cash X ~..% 31,104,850.78
Board of Claims Cash__ R . ¥ 206,776.41
Board of Liquidation Cash .. e 2,316,679 .40
Sinking Fund Board Cash., : . 8,544,529 10
Total Sinking Fund Cash o 11,067,984.91
Unemployment Compensation Clearing Account X 20,686.42
TRUST FUNDS
Uncm Iﬂ'manl Compemmtnm Federal Treasury i .. 58,159,288 07
a SR, - S 317,678.34
|)I"FI"RRLD CASH
Banks in Liquidation - 494,465 .40
Torar Resovrces $101,164,953.92
OBLIGATIONS
GENERAL FUND
Regular__. .. A ... § 9,248,630.82
SPECIAL AC(.-UL \T S
Game and Fish. X $ 103,347.57
Hotel and Restaurant Inspection 18,376.74 121,724.31
SPECIAL DEPOSIT ACCOUNTS -
Unemployment Comy tion—Administrative . £ 43,090.53
Unemployment Compensation—Clearing Account i 20,686.42
Unemploy ment Compensation—Benelit Fund . 71,558.57
Old Age Assistance—Fedoral = s Jla.sso.s&
Old Age -\mnlnnc:—(:nunllr- ) . e 525.11
Aid to Blind —Federal .. Y e AT 15,251.19
Aid to Blind—Counties_. 5 i 201.90
Aid to Dependent Children— Federal . e 151,680.91
Aid to Dependent Children—Counties . . TN 196.43
Child Welfare Service . 9,296.78
Public Welfare—Administrative X o 75,011.15
Crippled Children Services R 9,447.32
Maternal and Child Hygiene il e A 36,867.96
Department of Health e s .. 214,880.33
Department of Public Health VI : 49,872.60
Venereal Disease Control . 5 e ,288.50
Vocational Education.. . eyl p—— 4,083.57
Vocational Education—Defense Workers e 280,022.39
Department of Institutions— Eastern State Ilunmlul . 146,424 07 1,480,356.59
SPECIAL LIABILITY ACCOUNTS s
|muunu Fund... i 5 $ 40,597.17
Court 2,550 44
Forestry Fund.. 20,377.51 63,525.12

HIGHWAY FUND.
SINKING FUND._
BOND FUND .. .
DUE COUNTI D :
DUE MUNICII’ALITIES (Beer 'I.u\)
DUE COUNTIES (Beer Tax).. .. :
DUE COUNTIES (Alcoholic Bevrfagr
DUE COUNTIES (Two cents gasoline 1ax)

OUTSTANDING CHECKS
ial Securit
Confedernlc engions..
Unemployment Compensatior
Garnishments. .
OUT‘iTAND]V(‘ WJ\RRA\T.
General Fund .
Highway Fund .
Sinking Fund ...
Bond Deductions. ... .
RESERVES
Payroll Deduction for Bonds
Outstanding Warrants.
Due National Guard Armories .
A, & I. Normal Trust Fund. .
Banks in Liquidation.......
Unemployment Compensation Trust Fund .
Federal Withbolding Tax YA :

.5 94,126.01

Benefit Account .

153,892.50

3,321,894.60

59,015,009.54
$101,164,953.92



REPORT OF STATE TREASURER
CONSOLIDATED BALANCE SHEET

SINKING FUNDS—STATE oF TENNESSEE
June 30, 1944

ASSETS
Cash Sinking Fund Board.. ... ... . 3§ 8543,982.85
Cash Board of Liquidation...... ... .. 2,246,890.65
Cash Board of Claims. ... . . 56,978.40
TOTAL . .310,8-1?,8;1.70
LIABILITIES

Reserve for unpaid Bonds—Board of Liquidation _$ 1.877,000.00
Reserve for unpaid Coupons—Board of Liquidation..  423,342.32
Reserve for unpaid Coupons—Sinking Fund Board . 118,366.85
Reserve for Bonds due 1944—Board of Claims...._ . 56,978.40
Accumulations for future use. ... . 8,372,164.33

TR oo 10B4T.851.90



REPORT OF STATE TREASURER

Tre BoxpeEp INDEBTEDNESS OF THE
StATE OF TENNESSEE

June 30, 1944
(After Payment July 1, 1944)

NTEREST ESCRIPTION ATE ATURITY

| D D M A
4%  Refunding, Series A, 1915 1115 7-1-45:55 $ 1,789
434 % Refunding, Series “1,™ 191 7-1.15 7-1-45;55 3,441
514% Normal School..... 10.1-20 10-1.60 623
54 % Capitol Improve 7-1.21 7-1.45 5
5% Victory Memorial 1-1.21 1-1.61 941
4 Refunding, Series “B 5-1.23 7-1-45;5-1-53 225
4 Memorial 7-1-25 1- 1-45. 150
4 Uluvuuu{‘ 7-1-17 7.1.45;67 455
51 Hosplta] enewa]n 2.1-34 2.149 360
6 G 6-1-33 6-1.48 135
34 % Reluudins 9.1.35 9.1-44;45 2,500
39 Funding 9.1.35 9.1-46 1,950
31,9 Court Bu 4.1-36 4.1.56 450
3% Refunding 7.1-.36 7-1-45 121
2149 Refunding . 10.1.36 10-1.45 81
4 Rural Publ 7-1.27 7-1-47 980
4 % University of Tennessee . 7-1.30 7145 460
4 % University of Tennessee 7-1-31 7-1-46 500
4 Smoky ountain Park 2.1.29 2.1-45;49 679
45&;/'6 1-1-30 1-1.45 2,189
3.90%, 9.1.35 9.1.55 7,199
3.90% Refunding Highwa 9.1.35 9.1.58 509
314% Highway Refundin 12.1-36 9.]. 3,400
6 4-15.32 4.15-46;47 9,000
3I%% 6-1.37 12.1.44;48 5,867
3 6.1.37 12.1.48;49 4,199
3 12.1-.37 12.1 1,313
24 . Bonds for Funding. 12.1.37 12-1.47:48 2,286
23,4 Con. Bonds for Refunding 6138  12.1.49 750
28;% Institutional 6-1-38 12.1.48;49 1,500
23{9% Caon. Bonds f 6-1-38 12.1.49 218
3 g; Con. Bonds for Co. Reim 6-1-38 12.1.49;52 220
3% 9% Con. Bonds for Co. I‘Ielln 6-1.38 12.1.49:52 172
3;2’3; Con. Bonds for Co. 6.1.38 12-1.49;52 280
3 7 Con. Bonds for Co. 7-1-38 12.1.51;53 66
3139 Con. Bonds for Co. Re 7-1-38 12.1-51;53 32
334 Con. Bonds for Co. Rei 7138 1215052 497
2147 Con. Bonds for Co. | ..12-1.38 12.1-49 580
21,9, Con. Bonds for Co. | .. 12-1.38 12.1.49 500
314 9% Con. Bonds for Co. ..12.1.38 12-1-49:53 47
3%% Con. Bonds for Co, ..12-1.38 12.1.52 55
3;6 s Con. Bonds for Co. R 12-1-38 12-1.52 114
2449 Armory..... P . 6.1.39 6.1-55 350
139 Con. Bonds for Co. 6.1.39 12-1.50 1,083
23;{9% Con. Bonds for Co. 7-1.39 12.1.50 4
39 Con. Bonds for Co. 7-1-39 12.1-50;51 31
332 . Con. Bonds for Co. R e 1-1-39 12-1.50;52 30
31,0, 7139 12.1.50:54 425
2139, Institutiona 10-1-39 12.1.56 250
21{% Charitable an 10-1.39  12.1.56 750
3% Con. Bonds for Co. 10-1-39 12.1.50 3
2409 Con. Bonds for Co. Rei 12-1.39 12.1.50 5
3% Con. Bonds for Co. Reim 12.1.39 12.1.51 3
3% % Con. Bonds for Co. 12.1.39 12.1.52 1
31,9% Con. Bonds for Co. 12.1.39 12.1.50;53 636
2374, Con. Boads for Co. 1-1-40 12-1-50 164
3% Con. Bonds for Co. 1-1.40 12-1.51 9
aé % Com: Bouds for Co. Retm 11140 12.1.52 145
3 % Con, Bonds for Co. Reim. 1-1-40 12.1.50;54 418
214 %  Charitable and Penal Institutions 4-140 12.1.56 1,715
29 Institutional .. . 4-1-40 12.1.56 785
2197 Con. Bonds for Co. Reim... 4.1-40 12.1.50 344
2 ‘% Con. Bonds for Co. Heim 6-1-40 12-1.50 14
39 Con. Bonds for Co. Reim .. 6.1-40 12.1.51 1
314 % Con. Bonds for Co. Reim. _, 3 .. 6-1-40 12.1.52 9
313% Con. Bonds for Co. Reim. ... ... . 6-140  12.1.53;54 124
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INTEREST DESCRIPTION Date MaTuriTY AMOUNT

23{% Con. Bonds for Co. Reim.. e T-1-40 12-1.50 16,000.00
39 Con. Bonds for Co. Reim.. . 7-1-40 12.1.51 3,000.00
31{% Con. Bonds for Co. Reim.. . 7-1-40 12.1-51;52 112,000.00
3% % Con. Bonds for Co. Rei . T-1-40 12.1.53;54 516,500.00
1149 Con. Bonds for Co. Reim.. 121440 12.1.50 368,000.00
2%% Con. Bonds for Co. Reim.. .12-1-40 12.1-50 154,000.00
39, Con. Bonds for Co. Reim.. 12.1.40 12.1.51 449, 000.00
Sﬁ% Con. Bonds for Co. Reim.. 12.1-40 12.1.51;53 854,500.00
3199, Con. Bonds for Co. Reim.. J12-1-40 12.1-50;54 d 794,000.00
2% % Con. Bonds for Co. Reim.. . 1.1.41 12.1-50 10,000.00
239 Con. Bonds for Co. Reim.. 12.1.50;51 39,000.00
39, Con. Bonds for Co. Reim.. 12.1.51;52 71,500.00
34 9% Con. Bonds for Co. Reim.. 12.1.52;53 166,500.00
3l Con. Bonds for Co. Reim.. 12-1-53;54 493,500.00
lz’i’ Tuberculosis Hospital... 12.1.56 500,000.00
13{% Del . 12.1.56 355,000, 00
2149 Con, Bonds for Co. Reim.. 12-1-50 145,000.00
3?? Con. Bonds for Co. Reim.. 12.1.50 5,000.00
2 % Con. Bonds for Co. Reim.. 12.1.51 12,000.00
3% Con. Bonds for Co. Reim.. 12.1-52 35,000.00
3149 Con. Bonds for Co. Reim.. 12.1.54 183,500.00
2129  Con. Bonds for Co. Reim. 12150 8.000.00
3’{% Con. Bonds for Co. Reim.. 12-1-51 22,000, 00
3% ~ Con. Bonds for Co. Reim.. 12.1.52 8,500.00
31 % Con. Bonds for Co. Reim.. 12.1.53 13,000.00
3%”;; n. Bonds for Co. Reim.. 12-.1.54 260,000, 00
2159, Con. Bonds for Co. Reim.. 12.1-50 32,500.00
23;% Con. Bonds for Co. Reim.. 12.1-51 55,500.00
3% Con. Bonds for Co. Reim.. 12-1-52 146,500.00
3% 9% Con. Bonds for Co. Reim.. 12-1-53 200,000.00
314% Con. Bonds for Co. Reir 12.1.54 374,000.00
134% Charitable and Penal Insti 12.1.57 535,000,00
139 Instituti L 12-1.57 365,000.00
1149 State Def 12.1.57 240,000, 00
1149 State Guard 12.1.57 200,000.00
3% Con. Bonds for Co. Reim.. . 12.1.50 182,000.00
13{% State Guard.................. : 12.1.51 300,000.00
3%, Con. Bonds for Co. Reim.. : 12-1.52 10,000‘00
314 % Con. Bonds for Co. Reim., . 1.1-42 12.1.53 2,500.00
3% % Con. Bonds for Co. o 1-1-42 12.1.54 84,000.00
114%  State Defenee........ . 6-1-42 12-1.52 405,000.00
:{2% Con. Bonds for Go. 6142 12-152 85,000.00
23{% Con. Bonds for Co. . 1-1-42 12.1.51 33,500.00
39, Con. Bonds for Co. . T.1-42 12-1-52 169,500, 00
34 9% Con. Bonds for Co. R . 7-1-42 12.1.53 130,000.00
3%% Con. Bonds for Co. . T-1-42 12.1.54 202,000,00
1149 State Guard............. 12-1-42 12.1.50 250,000.00
114% Con. Bonds for Co. - 12-1-42 12.1.50 119,000.00
3% Con. Bonds for Co. Reim.. . 1-1-43 12-1-52 171,500.00
3% Con. Bonds for Co. Reim.. . 1-1-43 12.1.53 8,000.00
34 % Con. Bonds for Co. Reim.. . 1-1-43 12-1.53 175,500.00
3% Con. Bonds for Co. Reim.. . 1-1.43 12.1-54 660,000.00
134 % Con. Bonds for Co. Reim.. . 6-1-43 12-1-51 100,000. 00
3% Con. Bonds for Co. Reim.. . 7-1.43 12-1-52 171,500.00
3% Con. Bonds for Co. Reim.. . 7143 12.1.53 6,000.00
344 % Con. Bonds for Co. Reim.. . 7-143 12.1-.53 717,000.00
314% Con. Bonds for Co. Reim.. . T-1-43 12-1-54 2,628,000.00
1 73 Con, Bonds for Co. Reim.. .12-1-43 12.1-51 ,000.00
1% Con. Bonds for Co. Reim.... .. 6-1.44 12-1-51 35,000.00

B OSSP —e. $T79,361,500.00

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/44

The Highway Reimbursement debt due the Counties at June
30, 1944, amounted to $8,284,894.06. This is to be paid from
the State’s Sinking Fund.
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STATE OF TENNESSEE
Treasury Department

July 1, 1945

To His Excellency,

Jim McCord, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending
June 30th, 1945.

Respectifully,

C. C. Wallace, Treasurer.
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AS OF June 30, 1945, the condition of the State
Treasury was most satisfactory.

During the fiscal year 1944-45, Treasury Cash had in-
creased from $42,172,835.69 on July 1, 1944, to $46,487,-
728.25, a net increase of $4,314,892.56. This increase is
reflected in the following accounts:

INCREASES:
General Fund Cash......ocoovvevcieiecriene.® 718,984.71
Highway Fund Cash...........c.ccoviininnnnnns 7,222,673.91
Special Deposit Accounts..........c..coccoeeenne 119,856.71
Cash ReSEIVES......ccccciiirinirienereiereessessarsassosen 50,769.89
$8,112,285.22
LESS DECREASES:
Sinking Fund Cash............ $2,582,839.64
Bond Fund Cash................ 211,760.37
Outstanding Checks
and Warrants.............. 928,836.07
Due Counties and Cities....  37,742.88
Special Liability
Accounts.....................  36,213.70 $3,797,392.66
$4,314,892.56

Due to the fact that the State is now operating with a
balanced budget, meeting all obligations and retiring all
bonds as they become due, its credit is at an all time high
and ranks second to none in the Union.



During the fiscal year 1944-45 there were no bond is-
sues evidencing new debt. A condensed statement of
transactions in the State Debt follows:

Bonded County Total
Debt Reimburse-
ment Debt
Total Debt
Vol ed s $80,471,500 $8,284,894 $88,756,394
Redemptions
Sinking Fund...... 5,339,000
Bd. of Claims...... 1,757 5,340,757

75,132,500 8,283,137 83,415,637

Consolidated Bonds

Issued to Apply on

County

Reimbursement Debt 1,223,000 1,223,000 (a) —0—

76,355,500 7,060,137 83,415,637

(a) Decreases :

With reference to the County Reimbursement Bonds, $105,-
000 were sold at a net cost to the State of less than 34 of
1%. The remaining $1,128,000 were exchanges at interest
rates varying from 3% to 3% %.

The State’s money is now deposited in 319 State and
National Banks of Tennessee, its deposits being fully cov-
ered by Bonds and Securities in accordance with the laws
of the State.

Great care has been taken to accommodate daily all
banks in the exchange of collateral and in clipping maturing
coupons on the bonds. There has been no discrimination in
the deposit of State funds except to secure safety. Every
bank that has desired State funds and was agreeable to the
gposit of the necessary collateral has been given a proper

are,



REPORT OF STATE TREASURER
CONDITION OF TREASURY—STATE OF TENNESSEE

JUNE 30, 1945
RESOURCES
CASH
Treasurer's Cash $ 38,083,883.73
Board of Claims Cash $ 213,561.53
Board of Liquidation Cash 1,384,218.90
Sinking Fund Board Cash 6,806,144.09
Total Sinking Fund Cash 8,403,894.62
Unemployment Compensation Clearing Account 19,829.33
TRUST FUNDS
Unemployment Compensation Federal Treasury... 79,788,275.256
DEFERRED CASH
Banks in Liguidation 91.56
TOTAL RESOURCES. $126,290,924.38
OBLIGATIONS
GENERAL FUND
Regular. $ 9,865,785.60
SPECLAL ACCOUNTS
Game and Fish $ 199,6569.41
Hotel and Restaurant I ion 23,894.83 223.5564.24
SPECIAL DEPOSIT ACCOUNTS
Unemployment Compensation—Administrative........ 26,161.46
Unemployment Compensation—Clearing Account.... 19.829.33
Unemployment Compensation—Benefit Fund........... 109,671.79
0Old Age Assistance—Federal 324,218.87
0Old Age Assistance—Counties... ... ... . 6.933.80
Aid to Blind—Federal......................... 15,864.06
Aid to Blind—Counties y 100.51
Aid to Dependent Children—Federal...........cococooeeeee 164,483.56
Aid to Dependent Children—Counties.. i 1,954.58
Public Welfare—Administrative...... 72,456.10
Child Welfare Service. 3,386.53
Department of Health....... 228,311.37
Department of Public He ,865.60
U. 8. Health Service—T. B. Cont: 562,869.28
Venereal Di Control 10,670.14
Emerfency Maternity and Infant Care.... ...  387,5623.09
Crippled Children Services..... .. ... .. ... 14,740.17
Maternal & Child Hyglene 20,769.25
Vocational Education—National Defense.. 56,566.73 1,599,356.21
SPECIAL LIABILITY ACCOUNTS ;
Insurance Fund 24,034.73
Supreme Court Building 2,6560.44
Flood Control Lands, 726.26 27,311.42
HIGHWAY FUND. 21,763,519.38
SINKING FUND. 8,265,012.26
BOND FUND 922,220.11
DUE COUNTIES AND CITIES (Income TAaX)........smmns 458,771.38
DUE MUNICIPALITIES (Beer Tax) 73,429.19
DUE COUNTIES (Beer Tax) 72,825.74
DUE COUNTIES (Alcoholic Beverage Stamps) MR ———— 115,760.83
DUE COUNTIES (Two Cents Gas Tax 478,712.67
OUTSTANDING CHECKS
Social Security 93,174.51
Confederate Pensions 18,439.50
Unemployment Compensation—Benefit Account... . 25,813.20 137.427.21
OUTSTANDING WARRANTS
General Fund 1,911,660.18
Highway Fund 358,736.91
Sinking Fund 138,882.26
Bond ductions 244.47  2,409,523.82
RESERVES
Federal Withholding Tax 46,4562.92
Payroll Deductions for Bonds 31,034.97
Cash Bond Sales 2y 16,144.95
Due National Guard Armories T14.78
Unemployment Compensation Trust Ft.md _________________ 79.788,275.25
Banks In Liquidation.... 91.55 79,877,714.42
$126,290,924.38
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REPORT OF STATE TREASURER
Consolidated Balance Sheet

SINKING FUND—STATE OF TENNESSEE
June 30, 1945

ASSETS

Cash Sinking Fund Board................cccoooneee......$6,806,114.09
Cash Board of Liquidation..............ccccceeniniinnne 1,384,218.90
Cash Board of Claims..............cocoiniviininncinninnns - 213,561.53

TOLRL............cominemmssmmssiisrari v 200,01 2.0

LIABILITIES

Reserve for unpaid Bonds—
Board of Liquidation..............cccccevvviceinienn, 53,000.00

Reserve for unpaid Coupons—
Board of Liquidation.............c.ccooevvreeeee.. 128,789.32

Reserve for unpaid Coupons—

Sinking Fund...........ocoovviiiiiiiiiecrcene 538,871.72
Reserve for Bonds due 1945—Board of Claims 19,105.84
Accumulation for future use................c.cocoeeenen. 7,525,245.38

TOLAL oo, $8,265,012.26

T T



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1945

Interest Description Date Maturity Amount

49, Refunding, Series A, 1915 7-1-45;66 1,789,000.00
4369 Refunding, Series B, 1915... 7-1-45:656 3 3,441,000.00
5% % Normal School R 10-1-20  10-1-60 623,000.00
514 % Capitol Improvement.. T-1-45 5,000.00
5 Victory Memorial....... 1-1-61 941,500.00
4% % Refunding, Series B, 1 7-1-456;5-1-53 225,000.00
4% % Memorial..... . T7-1-45;69 150,000.00
4% % University of Tenness 7-1-45:67 455,000.00
5% 9% Hospital Renewals.. . 2-1-49 360,000.00
6% General Fund 6-1-48 136,000.00
31, 9% Refunding.... 9-1-45 1,250,000.00
3% AN o csaea 9-1-46 1,950,000.00
3% 9% Court Bullding .. ... 4-1-36 4-1-56 450,000.00
3% Refunding......_._. ... 7-1-36 7-1-45 121,000.00
216 Refunding.............. 10-1-36  10-1-45 £1,000.00
4%  Rural Public School. ... e T-1-27 7-1-47 980, 000.00
419 University of Tennessee 7-1-30 7-1-45 460,000.00
4349, University of Tennessee 7-1-81 7-1-46 500,000.00
ﬂgo% Smoky Mountain Park.... 2-1-29 2-1-46;49 579,000.00
3.909% Refunding Highway.. 9-1-35 9-1-56 7.199,000.00
3.90% Refunding Highway.. 9-1-35 9-1-58 509,000.00
3% % Highway Refunding.. ... 2-1-36 9-1-56 3,400,000.00
6% Highway 4-15-32 4-15-46:47 9,000,000.00
319 Con., Bonds for Refunding 6-1-37  12-1-46;48 5,177,000.00
314 % Con. Bonds for Co. Reim. 6-1-37  12-1-48;49 4,199,000.00
314 9% Con. Bonds for Co. Reim, 12-1-37 12-1-48 1,813,000.00
2%% Con. Bonds for F‘undinf.... 2-1-37  12-1-47:48 2,286,000.00
2% 9% Con. Bonds for Refunding.... 6-1-38 12-1-49 750,000.00
23,9 Institutional 6-1-38  12-1-48:49 1.500,000.00
2% % Con. Bonds for Co. Reim......._._. 6-1-38  12-1-49 218,000.00
3%4% Con. Bonds for Co. Reim................. 6-1-88  12-1-49:52 220,000.00
3%% Con. Bonda for Co. Reim. . 6-1-38  12-1-49;52 172,500.00
3%,9 Con. Bonds for Co. Reim... . 6-1-38  12-1-49;52 280,000.00
S%% Con. Bonda for Co. Reim... . 7-1-38 12-1-561; 66,000.00
3%% Con. Bonds for Co. Relm 7-1-38  12-1-51; 32,000.00
3% 9% Con. Bonds for Co. Reim J 3 497,000.00
2% % Con. Bonds for Co. Reim 580,000.00
2% 9% Con. Bonds for Co. Reim 500, 000.00
3% % Con. Bonds for Co. Reim 47,500.00
3;2% Con. Bonds for Co. Reim... 55,500.00
3% % Con. Bonds for Co. Reim,...... 114,500.00
2% % Armory 350,000.00
13,9 Con. Bonds for Co. Reim.............. 1,083,000.00
2% 9% Con. Bonds for Co. Relm... 4,000.00
3% Con. Bonds for Co. Reim... 31,500.00
3% % Con. Bonds for Co. Reim.... 30,500.00
3% 9% Con. Bonds for Co. Reim......... 425,000.00
239 Institutional 1 12-1-56 250,000.00
2%% Charitable and Penal Institutions.10-1-39  12-1-56 760,000.00
3 Con. Bonds for Co. Reim 1 673,000.00
2&% Con. Bonds for Co. Reim,.. 5,000.00
3 Con. Bonds for Co. Reim... 3,500.00
3% 9% Con. Bonds for Co. Reim 1,500.00
3% % Con. Bonds for Co. Reim... 636,600.00
2&% Con. Bonds for Co. Reim.... 50 164,000.00
3 Con. Bonds for Co.- Relm... 9,000.00
319 Con. Bonds for Co. Reim... 145,500.00
819 Con. Bonds for Co. Reim............. 1-1-40  12-1-50;54 418,000.00
21, 9% Charitable and Penal Institutions. 4-1-40 12-1-56 1.715,000.00
2% Institutional 4-1-40  12-1-56 786,000.00
2&% Con. Bonds for Co. Reim..... ... 4-1-40  12-1-50 344,000.00
2%, % Con. Bonds for Co. Reim.... - 8-1-40 12-1-50 14,000.00
3% Con. Bonds for Co. Reim e 6-1-40  12-1-51 1,000.00
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Interest Description Date Maturity
8% 9% Con. Bonds for Co. Reim................. 6-1-40  12-1-52 9,600.00
8%% Con. Bonds for Co. ¥ 124,500.00
&% Con. Bonds for Co. R 16,000.00
Con. Bonds for Co. 3,000.00
3% 9% Con. Bonds for Co. 112,000.00
3% Con. Bonds for Co. R 516,500.00
119 Con. Bonds for Co. 368,000.00
2% 9% Con. Bonds for Co. 154,000.00
3% Con. Bonds for Co. 449,000.00
3% 9% Con. Bonds for Co. 854,500.00
3% 9 Con. Bonds for Co. 794,000.00
2% % Con. Bonds for Co. 10,000.00
2% 9% Con. Bonds for Co. 39,000.00
2% Con. Bonds for Co. 5 71,500.00
8% 9% Con. Bonds for Co. Reim.. 166,500.00
31%9 Con. Bonds for Co. Reim.. 493,500,00
1% 9, Tuberculosis Hospital........... 500,000.00
1% 9 Defense 5,000.00
2%9, Con. Bonds for Co. 145,000.00
2% < Con. Bonds for Co. 45,500.00
2% % Con. Bonds for Co. 89,500.00
1% Con. Bonds for Co. 190,000.00
3&% Con. Bonds for Co. 213,000,000
2%9 Con. Bonds for Co. Reim... . T-1-41  12-1-54 §17,500.00
1149 Charitable and Penal Institutions.12-1-41  12-1-57 535,000.00
19, Institutional 12-1-41  12-1-57 365,000.00
1%9% Defense... 12-1-41  12-1-57 240,000.00
1159 Guard 12-1-41  12-1-57 200,000.00
3% Con. Bonds for Co. Reim...............12-1-41  12-1-50 182,000.00
1% 9% Guard 12-1-41  12-1-51 300,000.00
1% Con. Bonds for Co. Reim.............. 12-1-52 10,000.00
3% 9 Con. Bonds for Co. Reim.. 12-1-53 2,500.00
3% 9 Con. Bonds for Co. Reim.. 12-1-54 84,000.00
1169 Defense 12-1-52 405,000.00
2% 9% Con. Bonds for Co. Reim.. 12-1-52 85,000.00
2% % Con. Bonds for Co. Reim. 12-1-51 33.500.00
3% Con. Bonds for Co. Reim. 12-1-52 169,500.00
3% 9% Con. Bonds for Co. Reim.. 12-1-53 130,000.00
8%9% Con. Bonds for Co. Reim.......ccnneee 12-1-54 202,000,00
14497 Guard 250,000,00
lé% Con. Bonds for Co. 119,000.00
3 Con. Bonds for Co. 171,500.00
3% Con. Bonds for Co. 8,000.00
8% % Con. Bonds for Co. 175,500.00
3%9 Con. Bonda for Co. 660,000.00
144 Con. Bonds for Co. 100,000.00
3% Con. Bonds for Co. 171,600.00
3% Con. Bonds for Co. 6,000.00
3,9 Con. Bonds for Co. 717.000,00
8%9, Con. Bonds for Co. 2,628,000.00
14,9 Con. Bonds for Co. 160,000.00
1% Con. Bonds for Co. 35,000.00
3% Con. Bonds for Co. 97,000.00
% Con. Bonds for Co. 389,500.00
3% 9 Con. Bonds for Co. 159.500.00
%% Con. Bonds for Co. 105,000.00
3% Con. Bonds for Co. 75,600.00
% Con. Bonds for Co. 52,600.00
l:i‘% Con. Bonds for Co. 335,000.00
3%, Con. Bonds for Co. 9,000.00
Total $76,355,500.00

COUNTY HIGHWAY REIMBURSEMENT DEBT 6/30/45

The Highway Reimbursement debt due the Counties at June 30, 1945,
amounted to $7,060,137.00. This is to be paid from the State’s
Sinking Fund.
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STATE OF TENNESSEE
Treasury Department

July 1, 1946

To His Excellency,
Jim MeCord, Governor

State of Tennessee,

Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending
June 30th, 1946.

Respectfully,

C. C. Wallace, Treasurer.



STATE OFFICIALS

JIM McCORD
Governor

CONSTITUTIONAL OFFICERS

JoeC.Carr_ . ___________Secretary of State
Jared Maddux iiiio...... _Comptroller
C. C. Wallace_ B Treasurer

OFFICE PERSONNEL

C. C. Wallace__ . L Treasurer
W. S. McFall__ __ S oo Chief Clerk
Loretta W. Johnson o Secretary
Ada M. Adams__ . Teller
Maleolm Sparkman . Bookkeeper
Lee Hall B : Messenger
COMMISSIONERS
0. E. Van Cleave __ Agriculture
Paul S. Mathes . _____ I Conservation
Borgin Dossett. oo _..Education
George McCanless .. _Finance and Taxation
R. H. Hutcheson e ___Health
C. W. Phillips. .. ~Highways
W O BalPd.. v m i mm e sosam ST CO LI OTIE
James McCormick _ : _Insurance and Banking
W. B Jae0b8 . tncc i v ____Labor
Wm. A. Shoaf_ e m— Welfare
Lynn Bomar. B _Safety
W. O. Hake_ R Employment Security



TREASURERS OF TENNESSEE

Tl T T RO VAR _.1836-1843
Matthew Nelson___ 1843-1845
Robert B. Turner_ 1845-1847
Anthony Dibren __ 1847-1855
B Torbett e e e 1855-1867
W.Z McGregor__ . 1857-1865
R. L. Stanford_____ 1865-1866
dohn B. Henty. . .. e 1866-1868

W.H St . . oo .. 10681869
JERust . 1869-1871

William Morrow__ . ________ 1871-1877
B o o | R S R S 1877-1883
Atha: THOmaE - oo cc i 1883-1885
JW.Thomas____ . 1885-1886
Atha Thomas____ . i i S s L RO B R T
M.F. House__ 1889-1893
E.B.Craig R 1893-1901
Reau' B, Folk: oo nne v nmnene v oo 1901-1911

G T TaFlor o1 91151918
W. P. Hickerson__ . __1913-1915
Porter Dunlap___ 1915-1919
Hill MeAbstee. - .o oo v 200 39100907
Johiti B MO oo ciii e s s LR LB,

{ BBl MeAbister: oo e . _1931-1988

' J.J. Bean_ ______ Iy ¢ -, . %) 37 1 |
Grover Keaton______ . ______1937-1939
John W. Harton_ . ____. 1939-1945
C. C. Wallace__ 1945

s



T THE CLOSE of business June 30, 1946, the State Treas-
ury was in most excellent condition.

During the fiscal year 1945-46, Treasury Cash increased
from $46,487,728.25 to $59,291,577.51, an increase of
$12,803,849.26. The increase occurred in the following
accounts:

INCREASES:
General Fund Cash . _$ 4,791,084.39
Highway Fund Cash________ —._.__ b,866,462.68
Bond Fund Cash_-oo oo 2,987,443.26
Deposit Accounts . 185,714.76
Due Counties and Cities = 252,003.13
Outstanding Warrants = 2,760,5634.01
$16,793,242.23
LESS DECREASES:
Sinking Fund Cash_ $3,967,166.94
Non-operating and
other accounts 22,226.03 $ 3,989.392.97

$12,803,849.26

The State has been using a modern system of centralized
fiscal control for eight years; its financial condition has con-
sistently improved, and the State now enjoys a most prefer-
red credit rating.

During the fiscal year 1945-1946, $4,000,000 of bonds
were issued and sold; $2,000,000 of which sold for 1.47%,
$1,500,000 at 1.25% and $500,000 at .6938%. Consolidated
bonds were issued and exchanged for County Reimburse-
ment Debt in the amount of $1,284,500 at rates of interest
varying from 214 % to 3146 %,

i



A condensed statement of the State debt on June 30,
1946 and the transactions occurring during the fiscal year
1945-1946 follows:

Bonded County Total
Debt Reimburse-
ment Debt
Total Debt
7-1-1945 ____ $76,355,5600.00 $7,060,138.00 $83,415,637.00
Redemption
of Debt_____ 8,200,000.00
By Board
of Claims___ 169,514.51 8,369,514.51
$68,155,500.00 $6,890,622.49 $75,046,122.49
Bonds issued
and sold____ 4,000,000.00
Bonds issued in
exchange for
County Reim-
bursement
Debt ____ 1,284,500.00 1,284,500.00(a) —0—
Total Debt

6-30-1946 ____$73,440,500.00 $5,606,122.49 $79,046,122.49

(a) Decreases

The State’s money is now deposited in approximately
320 State and National Banks in Tennessee, its deposits be-
ing fully covered by bonds and securities in accordance
with the laws of the State.

Great care has been taken to accomodate daily all banks
in the exchange of collateral and in clipping maturing cou-
pons on the bonds. There has been no discrimination in the
deposit of State funds except to secure safety. Every bank
that has desired State funds and was agreeable to the depo-
sit of the necessary collateral has been given a proper share.

i



REPORT OF STATE TREASURER
CONDITION OF TREASURY—STATE OF TENNESSEE
June 30, 1946

RESOURCES

CASH
Treasurer's Cash___ O -§ 54,788,202.43
Board of Claims Cash_.. .. e $ 221,881.59
Sinking Fund Board Cash 2,824,584.21
Board of Liguidation Cash_.___________________ 1,481,227.15
Total Sinking Fund Cash.. 4,477,642.95
Unemployment Compensation Clearing Aeccount . ___ .. ___ 25,732,183
TRUST FUNDS
Unemployment Compensation-—Federal Treasury . o vouno_ 87,637,667.06
Teachers Annuity Trust Fund_______ . _________ . _____ !‘.Sl 404.96
TENNESSEE TEACHERS RETIREMENT SYSTEM
Towesbmembe: o e i 1,415,421.58
TOTAL RESOURCES. .. $148,520,971.40

OBLIGATIONS
GENERAL FUND

Regular____ . __ z e e R e e e T § 14,502,497.11
SPECIAL ACCOUNTS

Game and Fisho o oo e $ 356,626.14

Hotel and Restaurant Inspection ___ . ___ 21,300.98 37702712

SPECIAL DEPOSIT ACCOUNTS

loyment C ti 100,084.27
U 1 t C ti ,108.99
o ! t Com ti C 26,732.13
Old Age Assista Federal S 312,005.36
Old Age Assistance—Counties._________ . _______ 1,695.72

Aid to Blind—Federal __________.______ _______________ 15,860.81
Aid to Blind—C L O 9.5
Aid to Dependent Children—Federal _____.. . _._

Aid to Dependent Children—Counties
Child Welfare Serviee . _____________ . _____
Public Welfare—Administrative__
Crippled Children Services
Maternal and Child Hygiene
Department of Health____
U S. Public Health Service

............... 8 731.25
Puth I'Iulth—w H. Kellosg Foundation Training
R i o A A R A AR A 20,925.28
U. 8. Health Service—T, B, Control. . ... 110,747.839
Emergency Maternity and Infant Care. ... 281,600.16  1,765,241.64
SPECIAL LIABILITY ACCOUNTS
Insurance Fund S NSIPOOP TPt | 7,197.23
Flood Control Lands.._ . 726.25
Second Injury Fund 14,600.00

5,264.27 27,867.75

Emergency Polic Fund ...

HIGE WA Y BN D i e i i e o i i s 27,629,982.06
B D I D i e i o o i s e e e i S i 3.869,663.37
SINKING FUND

Boguleric.iii: iiinvisinines it esnssassus=x ) R VIR ET0 N8

Land RentalCamp Forrest _______ __________________ '364,965.87 4,297,845.52

8



DUE COUNTIES (Two Cent Gasoline T&X) oo oooooooooooo
DUE ©

OUNTIES AND CITIES (Income T&X) . oo 455,302,
DUE COUNTIES !Belr Tax)__. e e 66,739,830
DUE MUNICIPA Beer TaX) e 67,342.76
DUE COUNTIES (Alcoholic Beverage Stamps) .. .o oo . 166,264.05
DUE COUNTIBB AND CIT]EB {T.V.A. mllctment Stamps) . 524.82
OUTSTANDING CHECKS
Boeial &eurity s B e e o b 54,079.61
Confederate Pensions___ . . . ___ 20,844.50
Unemplurmenl cmnnenntiow-—mnaﬁt Fond e 391,035.39 466,959,560
OUTSTANDING WARRANTS
mthml Fund_.
Binking Fund.__
Bond ctions 4,841,6265.54
IIBER\"ES
1 G th Trust Fund- - coeaeo $87,5687,567.06
Tuchen Annum Trust Fund . 269,282.44
Teachers Retirement System—Coupon Int. on Invest- —
s . 15,576.64
Federal wtlhholdju e e e ———— 52,295.98
Payroll .. 2,478.26
16,5619.96
102.26
Due National Guard Armories______ .. _____ 714.78
Tennessee Teachers Retirement System—Investments _ 1,415,421.88 £9,309,969.15
148,5629,971.40




REPORT OF STATE TREASURER
Consolidated Balance Sheet

SINKING FUND—STATE OF TENNESSEE
June 30, 1946

ASSETS
Cash Sinking Fund Board __________________ $2,824,5684.21
Cash Board of Liquidation_________________ 1,431,227.15
Cash Board of Claims_.____________________ 221,831.59
Total .____ $4,477,642.95
LIABILITIES
Reserve for unpaid Bonds—
Board of Liquidation_______________ $ 151,000.00
Reserve for unpaid Coupons—
(Interest)—Board of Liquidation . _ ~133,537.82
Reserve for unpaid Coupons—
(Interest) —Sinking Fund__ e b47,329.59
Reserve for unpaid Bonds—
Sipking' Fundoeeoo oo oo o 7,000.00

Reserve for Redemption of Unfunded
County Highway Reimbursement
Debt—Principal Board of Claims_____ 59,085.60

Reserve: Principal Payments due
Counties on Highway Reimbursements
(Balance Proceeds Bond Sales)

Board of Claimeecc o cicvacnconaa . o 4,488.00
Obligations Against State Treasury:
Payable Warrants Outstanding_________ 179,797.63

Reserve Future Maturities and County
Reimbursement Settlements—

Accumulation for Future Use. ______ 3,395,404.31
Total . . $4477.642.95

. A



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1946

Interest  Description Dated Maturity
‘ Refunding, Series A, 1016 ... 7-1-16 7-1-46 ;66
445, Refunding, Series B, 1816 .. 7-1-46 ;65
Victorsf .Ilemorill 10-1-60
Byt 1-1-61
4% 9% Mundinx Series B, 1923 T-1-46 ;5-1-58
e - 7-1-46 ;59
3% University of 7-1-46 ;67
Hospital Re 2-1-49
General Fund e B-1-33 6-1-48
Funding - 9-1-35 9-1-46
8i49% Court Building — oo 4-1-36 4-1-56
Rural Public School . T-1-27 T-1-47
4% University of Tennessee . coeeu-- 7-1-31 T-1-46
44% Smoky Mountain Park ... -- 2-1-20 2-1-47 ;49
8.909; Refunding Highway 9-1-55
8909, Refunding Hi 9-1-58
B Highway Refunding - 9-1-66
Highway 4-15-47
] Con. Bonds for Refunding -... 12-1-48
Con. Bonds for Co. Reim..... 12-1-48 ;49
Con. Bonds for Co. Reim..___ ---12-1-37 12-1-48
Con. Bonds for Funding... -—-12-1-87 12-1-47 ;48
Con. Bonds for Refunding- - 6-1-38 12-1-49
Institutional ______ .. —ee 6-1-38 12-1-48 ;49
Con. Bonds for - 6-1-38 12-1-49
Con. Bonds for - 6-1-38 12-1-49 ;52
Con. Bonds for —ew 6-1-38 12-1-49 ;52
. Bonds for e 6-1-38 12-1-49 ;52
Con. Bonds for - 7-1-38 12-1-51 ;68
Con. Bonds for -- T-1-38 12-1-51 ;68
Con. Bonds for - 7-1-38 12-1-50 ;62
Con. Bonds for ---12-1-38 12-1-49

_..12-1-38 12-1-49 ;63
_12-1-38 12-1-52
12-1-38 12-1-62
6-1-39 6-1-556
Con Bonds for 6-1-39 12-1-560
Con. Bonds for . e T-1-39 12-1-50
Con. Bonds for . . oo T-1-39 12-1-50 ;61
Con. Bonds for Co. oo T-1-39 12-1-60 ;62
Con. Bonds for 7-1-39 12-1-50 ;54
Institutional 10-1-39 12-1-56
Charitable and Penal Institutions_. 10-1-39 12-1-66
Con. Bonds for Co 10-1-39 12-1-50

Con. Bonds for Co. o --.12-1-39 12-1-50
Con. Bonds for Co. ..12-1-39 12-1-51
Con. Bonds for Co. -..12-1-39 12-1-52
Con. Bonds for Co. --12-1-39 12-1-50 ;53
Con. Bonds for Co. o 1-1-40 12-1-50
Con. Bonds for Co. e 1-1-40 12-1-51
Con. Bonds for Co. - 1-1-40 12-1-52
Con. Bonds for Co. Reim 1-1-40 12-1-50 ;54
Clanhtnble nnd Pe\nl Institutions___ 4-1-40 12-1-56
Institutional -~ 4-1-40 12-1-66
Con. Bonds for Co 4-1-40 12-150

Con. Bonds for Co.
Con. Bonds for Co,
Con. Bonds for Co,
Con. Bonds for Co.
Con. Bonds for Co.
Con. Bonds for Co.
Con. Bonds for Co,
Con. Bonds for Co.

T 7-1-40 12-1-51;52
7-1-40  12-1-58:54

AR AR AR /AR 2R R ARAR  AREFRAARNAANARAR[QAA[R[[{EWR[R R

Amount

$ 1,689,000.00
3,191,000.00

980.000 00
500,000.00
4?9.000.00
7,188,000.00
509,000.00
3,400,000.00
5,000,000.00
3,449,000,00
4,199,000.00
1,313,000.00
2, 280 000.00
0.00

172,500.00
280,000,060
66,000.00
32,000.00
497,000.00
580,000.00
500,000.00
47,600.00
66,600.00
114,600.00
360,000.00
1,083,000,00
4,000.00

112, 000.00
516,500.00



Interest Description Dated Maturity Amount

1349 Con. Bonds for Co. Reim.__________ 12-1-40 12-1-50 368,000,00
28,7 Con. Bonds for Co. Reim._ oo d2-1-40 12-1-60 154,000,00
3% Con. Bonds for Co, Reim.. e 12-1-40 12-1-51 449,000.00
3%4% Con. Bonds for Co. Reim.._ ________12-1-40  12-1.51:58 854,500.00
3149 Con. Bonds for Co. Reim 12-1-40 12-1-50 ;64 794,000.00
2156, Con. Bonds for Co, Reim. . _____ 12-1-50 10,000.00
28,5 Con. Bonds for Co. = 12-1-60 ;51 39,000.00
3 Con. Bonds for i 12-1-61 ;62 71,600.00
3&% Con. Bonds for Co. Reim._ 12-1-52 ;62 166,600.00
0% Q. Bonds fo 1e1se $00.000.00
1 'Pubeu'u]oun - 1T (R —— - 0
1 g Defense - 12-1-566 356,000.00
234% Con. Bonds for 12-1-60 145,000.00
215¢;  Con. Bonds for 12-1-50 45,500.00
2% 9% Con. Bonds for 12-1-51 89,600.00
8% Con. Bonds for 12-1-52 180,000.00
3%4% Con. Bonds for 12-1-58 218,000.00
3150, Gon. Bonds for Co. Reim.___ i 12-1-54 817, 00
134% Charitable and Penal Institutions.. 12-1-41  12-1-57 536,000.00
149 Institutional T12-1-41 12-1-57 866,000,00
13%4% Defense 12-1-41 12-1-567 240,000,00
1359% Guard - 12-1-41 12-1-57 200,000.00
3% Con. Bonds for Co. Reim.__________12-1-41 12-1-60 182,000.00
Guard 12-1-41 12-1-51 300,000.00
12-1-52 10,000.00
12.1-563 2,500.00
12-1-54 84,000.00
12-1-52 405,000.00
12-1-52 85,000.00
12-1-561 38,600.00
12-1-52 169,500,00
12-1-53 130,000.00
12-1-54 202,000.00
1-50 250,000.00
12-1-50 119,000.00
12-1-52 171,500.0G
12-1-58 B8,
12-1.53 175,600.00
12-1-54 660,000.00
12-1.51 100,
12-1.52 171,600,00
12-1-58 6,000.00
12-1-53 717,000.00
12-1-54 2,628,000.00
12-1-61 160,000.00
12-1-61 35,000.00
12-1-60 97,000.00
12-1-51 889,500.00
12-1-62 159,500.00
12-1-51 106,000.00
12-1-50 75,600.00
12.1.52 52,600.00
12.1-51 335,000,00
12-1-52 9,000.00
12-1-49 500.00
12-1-51 7,000.00
. 12-1-56 25,000.00
. Bonds for Co. — 12-1-56 16,000,00
B;',z% Bonds for Co. Reim.___ .. 12-1-55 41,000,00
1149, C'lllrﬂ.lhle and Penal Institutions... 9-1-46 9-1-57 2,000,000.00
lﬁ% Tuberculosis Hospital 1,500,000,00
2156, (Con. Bonds for Co. Rei 76,000.00
286, Con. Bonds for Co. 57,600.00
3% Con. Bonds for Co. 703,000.00
39 Con. Bonds for Co. 93,000.00
3% Con. Bonds for Co. B 52,000.00
83155, Con. Binds for Co. Reim 216,500.00
%of19, Educational Impr t ,000.00

-~ -$73,440,000.00

COUNTY HIGHWAY REIMBURSEMENT DEBT JUNE 30, 1946

The Highway Reimbursement debt due the Counties at June 30, 1948, amounted to
$5,606,122.49. This is to be paid fmp: the State’s Sinking Fund.

] e
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STATE OF TENNESSEE
Treasury Department

July 1, 1947

To His Excellency,
Jim McCord, Governor

State of Tennessee,
Nashville, Tennessee

Sir:
In compliance with the State Law, I submit to you my report

as Treasurer of the State of Tennessee for the period ending
June 30th, 1947.

Respectfully,

C. C. Wallace, Treasurer.
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It is with a great deal of pleasure that I am able to report
the further improvement in the most excellent financial con-
dition of the State of Tennessee.

During the fiscal year 1946-47 all functions of the State Gov-
ernment were carried out efficiently and economically. All
obligations were provided for, and at June 30, 1947, the gross
State Treasury cash had increased by $6,515,505.13 as shown
in the statement below, which also shows comparatively the
funds and accounts.

Increase or
1946-47 1945-46 Decrease
General Fund $18,988,510.21 $14,901,659.23 $4,086,850.98
Highway Fund 30,424,952.74 27,629,982.06 2,794,970.68
Sinking Fund 3,638,109.06 4,297,845.32 659,736.26**
Bond Fund 2,843,192.55 3,859,663.37 1,016,470.82**
Deposit Accounts . .. 2,210,122.76 1,765,241.64 444,881.12

Due Counties and Cities  1,626,329.42 1,451,502.84 174,826.58
Non-operating and

other funds 722,397.14 99,978.98 622,418.16
Outstanding warrants 5,374,703.76 5,306,939.07 67,764.69

Gross Treasury Cash $65,828,317.64 $59,312,812.51 $6,515,505.13
**Decrease
Trust Funds and petty cash advances excluded.

The State debt was reduced during the fiscal year 1946-47 in
the amount of $6,196,608.53 as reflected by the statement of
debt shown below.

Highway
Bonded State Reimbursement
Debt Debt Total
Debt Outstanding
June 30, 1946 . $73,440,000.00 $5,606,122.49 $79,046,122.49
Bonds Issued:
Charitable and Penal
Institutions . ... . .. 1,000,000.00 1,000,000.00
Educational Institutions 1,000,000.00 1,000,000.00
Total .. ... ... ..... 75,440,000.00 5,606,122.49 81,046,122.49
Debt Retired e 8,016,000.00 180,608.53 8,196,608.53

Outstanding June 30, 1947 . 67,424,000.00 5,425,513.96 72,849,513.96



Consolidated Bonds

Exchanged for County
Reimbursement ... .. .. 632,500.00 632,500.00**

Totals June 30, 1947. . 68,056,500.00 4,793,013.96 72,849,513.96
**Decrease

The Sinking Fund balance is adequate to meet all current
requirements. Deposits are being made currently to adequately
meet all requirements for the fiscal year 1947-48.

The credit of the State has been materially strengthened by
a pledge of 5% of the first $20,000,000.00 of sales tax revenue
and 7% % of the excess thereof to the Sinking Fund to meet
future capital outlays for construction and maintenance of
State-owned buildings.

During the preparation of this report $10,605,000.00 of State
of Tennessee Bonds were sold at an average interest of $1.333%.

The State’s money is now deposited in approximately 320
State and National Banks in Tennessee, its deposits being fully
covered by bonds and securities in accordance with the laws of
the State.

Great care has been taken to accommodate daily all banks
in the exchange of collateral and in clipping maturing coupons
on the bonds. There has been no discrimination in the deposit
of State funds except to secure safety. Every bank that has
desired State funds and was agreeable to the deposit of the
necessary collateral has been given a proper share.

—_7—



REPORT OF STATE TREASURER

CONDITION OF TREASURY - STATE OF TENNESSEE
June 30, 1947

RESOURCES

CASH
Treasurer’'s Cash ............ccoviiiiiiiiniiienennnn $ 62,004,402.46
Board of Claims—Cash . .........c.coveviicriivnereess $ 172,154.50
Sinking Fund Board—Cash .............iiviivnivnnnn 1,669,948.75
Board of Liquidation—Cash ..... Sl i 1,957,785.15
Total Sinking Fund Cash ...................... 3,799,888.40
Unemployment Compensation—Clearing Account .... 22,958.78

TRUST FUNDS

County and City Army Maneuver Damage . ........ 1,068.00
Unemployment Compensation—Federal Treasury .... 95,089,430.10
Teachers Annuity Trust Fund—Cash ................. 308,593.11

TENNESSEE TEACHERS RETIREMENT SYSTEM

INVESENENTS ovinmvn s s e R S e 3,424,680.16
Total Resources ........................ A i 164,652,021.01

GENERAL FUND

BERUIAT oot oo o N s A S R TR 2 $ 18,294,083.74
SPECIAL ACCOUNTS

Gamie @08 FISH viivne wimmiisssimms o asmisma s s ...$ 58791589

Hotel and Restaurant Inspection ..................... 17,022.61

RR and Public Utilities Comm. (Motor Vehicle Acct.) 40,848.03

RR and Public Utilities Comm. (Public Util. Acct.).. 48,639.94 694,426.47

SPECIAL DEPOSIT ACCOUNTS

Unemployment Compensation—Administrative .. .... 165,876.73
Unemployment Compensation—Benefit Account .. ... 220,702.28
Unemployment Compensation—Special Admin. Acct. 10,364.00
Unemployment Compensation—Clearing Account ... 22,958.78
Old Age Assistance—Federal ........................ 542,453.74
Old Age Assistance—Counties ....................... 5,013.84
Aid to the Blind—Federal ........................... 31,745.62
Aid to the Blind—Counties ...... o e menm it STomen 408.29
Aid to Dependent Chlldren——Federal ................ 311,718.74
Aid to Dependent Children—Counties ...... T — 172.68
Child Welfare Service ........icoveiviovinsnioarivis 3,616.99
Public Welfare—Administrative ..... 164,091.88
Plan Preparation—New Admn. Bldg. (Austln Peay} : 8,250.00

Public Health—W. H. Kellog Foundation Train. Cent. 16,928.18
U. S. Public Health Service—Hospital & Survey Plan. 24,942 69

U. S. Public Health Service—General Health.... ..... 34,308.59
Dept. of Health, Special Deposit Account............ 277,847.70
U. S. Health Service, TB. Control................... 56,802.76
Wenereal DiBedra: i i A A 10,384.70
Farm Veterans Training—Special Deposit Account.. 27,991.88
Veterans Tuition Reimbursement Deposit Account. .. 44,553.53
Maternal and Child Hyglene. ... ... . ovncvesiivswss 74,206.29
Emergency Maternity and Infant Care........... ... 111,254.12
Crippled Children Services .................ccoiiiinn 43,528.75 2,210,122.76



SPECIAL LIABILITY ACCOUNTS

Insurance Fund ....... SRS D DA S S
Flood Control Lands ... .iv:deisidavdvivesersias
Second Injury Fund . ..........ciiiiinniinniaeniaian
Emergency Polio Fund .............coiiiiiiinniiinnn.

HIGHWAY FUND

SINKING FUND

Regular ...... R R e e e S S e

Land Rental—Camp Forrest ...................c.....

Land Rental—Smyrna Air Base .....................
UNDISTRIBUTED COLLECTIONS ..........c0covovnenn
'DUE COUNTIES—2¢ GASOLINE TAX ........ e
DUE COUNTIES & CITIES (Income Tax).............
DUE MUNICIPALITIES (Beer Tax) ...................
DUE COUNTIES (Beer TaX) ........covivuiiinnarneains
DUE COUNTIES (Alcoholic Beverage Stamps) .......
MOORE COUNTY SPECIAL (Alcoholic Beverage)....
DUE COUNTIES & CITIES (T.V.A. Tax Replacement)

OUTSTANDING CHECKS

LT Y BECTYLITY 3§ o O S o Ty
Confederate Pensions ..................cooeveennrees
Unemployment Compensation—Benefit ..............

OUTSTANDING WARRANTS

Cremeral Fmdl oo i s sl e e R
Teachers Retirement Fund .....................0000.
HIghway TUNA ... ciimnvionnessmosisssammliaesis s siee
Sinking Fund .
Bond Deductions ...........coieeiieeiiuneirareinanins
Reserve for Garnishments ...............ccoiiviinnnn

RESERVES

Unemployment Compensation—Trust Fund .........
Teachers Annuity Trust Fund .........coviiviennvinn
Teachers Retirement System—

Coupon Interest on Investments ...................
Federal Withholding TaX .........cvvvrinnreennnnnnes
Cash Bond S8 . .c.oumavemamsve sy svmss ovvsan saws s
Payroll Deduction for Bonds..........ccovvvevvennans
Due National Guard Armories
Tennessee Teachers Retirement System—Investments

500,000.00
2,368.39
32,850.00

9,703.41 544,921.80

30,424,952.74

2,843,192.55

3,271,681.17

365,187.37

1,240.52

54,076.30

712,697.93

520,460.70

77,153.17

76,690.27

177,218.30

1,583.10

525.95
98,857.60
18,925.00

377,377.14 495,159.74
3,221,281.18
9,247.50
1,504,973.47
153,253.71

(.29)

35.95 4,888,791.52

95,089,430.10

243,017.67

57,327.94
103,085.78
16,519.95
3,078.53
714.78
3,424,680.16  98,937,854.91

$164,652,021.01




REPORT OF STATE TREASURER
Consolidated Balance Sheet

SINKING FUND — STATE OF TENNESSEE

June 30, 1947

ASSETS

Cash Sinking Fund Board
Cash Board of Liquidation . ..
Cash Board of Claims = ...

LIABILITIES

Reserve for Unpaid Coupons
(Interest) Board of Liquidation

Reserve for Unpaid Bonds
Board of Liquidation ... .

Reserve for Unpaid Coupons
(Interest) Sinking Fund . ..

Reserve for Redemption of Unfunded

County Highway Reimbursement Debt
Principal—Board of Claims ;

Reserve: Principal Payments due

Counties on Highway Reimbursements
(Balance Proceeds Bond Sales)
Board of Claims

Obligations Against State Treasury:
Payable Warrants Outstanding

Reserve Future Maturities and County

Reimbursement Settlements
Accumulation for Future Use

TOTAL .

~ $1,669,948.75
©1,957,785.15

172,154.50

3,799,888.40

$ 132,833.07

206,000.00

554,570.21

70,303.18

5,106.97

161,779.34

2,669,295.63

3,799,888.40



REPORT OF STATE TREASURER
THE BONDED INDEBTEDNESS OF THE

STATE OF TENNESSEE
June 30, 1947

Interest Description Dated
% Refunding, Series A, 1915 ....... 7-1-15
4137 Refunding, Series B, 1915 .. ... .. .. T-1-15
515% Normal School e ceeenn.. 10-1-20
5% Victory Memorial .. ........... s 1-1-21
4125 Refunding Series B, 1923. .. ....... 5-1-23
1% Memarial: o e s iewe s . T-1-25
415% University of Tennessee.. ceee.. T-1-17
5159 Hospital Renewals .............. Lo 2-1-34
67, Genera]l FOBA oo wsmeosmeiasesion 6-1-33
3129,  Court Bulldtng A 4-1-36
4% Rural Public School ................ 7-1-27
41.% Smoky Mountain Park .. ....... .. 2-1-29
390% Refunding Highway . .. .. ........ 9-1-35
3.90%  Refunding Highway ...... ......... 9-1-35
g Highway Refunding ... cenee . 12-1-36
3’&"& Con. Bonds for Refunding ...... ... B-1-37
3% Con. Bonds for Co. Reim. ........... 6-1-37
3’,.% Con. Bonds for Co. Reim. ... ...... 12-1-37
2%% Con. Bonds for Funding ............ 12-1-37
2%  Con. Bonds for Refunding .......... 6-1-38
% TRESHIUHIERAT . oicwieveivmeyaesvess 6-1-38
23,9,  Con. Bonds for Co. Reim. .......... 6-1-38
31.9% Con. Bonds for Co. Reim. .. ......... 6-1-38
3159, Con. Bonds for Co. Reim. ....... .... 6-1-38
3%%  Con. Bonds for Co. Reim. .......... 6-1-38
314%  Con. Bonds for Co. Reim. ... ..... 7-1-38
3% Con. Bonds for Co. Reim. .. ... ... T-1-38
3%%  Con. Ponds for Co. Reim. ........... 7-1-38
25, Con. Bonds for Co. Reim. ........... 12-1-38
!‘i'?- « Con. Bonds for Refunding . ....12-1-38
3% Con. Bonds for Co. Reim. ........... 12-1-38

3!&'}: Con. Bonds for Co. Reim., ........... 12-1-38
3% Con. Bonds for Co. PR S

29, Armory .
1359 Con. Bonds for Co.
2%% Con. Bonds for Co.
3% Con. Bonds for Co.
34, Con. Bonds for Co.
3157 Con. Bonds for Co.

229,  Institutional 1
2% Charitable and Penal Institutlcms . 10-1-39
I Con. Bonds for Co. Reim. ..... .. 10-1-39
% Con. Bonds for Co. Reim. ..., ... ..12-1-39
3% Con. Bonds for Co. Reim. ...... ...12-1-39
34 Con. Bonds for Co. Reim. ........ 12-1-39
3'.&% Con. Bonds for Co. Reim. ........... 12-1-39
234% Con. Bonds for Co. Reim. ........... 1-1-40
3% Con. Bonds for Co. Reim, ........... 1-1-40
I, Con. Bonds for Co. Reim. ........... 1-1-40
3‘-‘:‘% Con. Bonds for Co. Reim. ........... 1-1-40
e Charitable and Penal Institutions .. 4-1-40
2% Institutional . . .. ... ....... 4-1-40
2139  Con. Bonds for Co. Reim. . ......... 4-1-40
™% Con. Bonds for Co. Reim. ........... 6-1-40
3"” Con. Bonds for Co. Reim. ........... 6-1-40
3% Con. Bonds for Co. Reim. .......... 6-1-40
3!&% Con. Bonds for Co. Reim. ,.......... 6-1-40
23;%  Con. Bonds for Co. Reim. ........... 7-1-40
% Con. Bonds for Co. Reim. ........... 7-1-40
3% Con, Bonds for Co. Reim. ........... 7-1-40
3159, Con. Bonds for Co, Reim, ........ ... 7-1-40
l" L Con. Bonds for Co. Reim. ....... 12-1-40
% Con, Bonds for Co. Reim. ... ... .12-1-40
Con. Bonds for Co. Reim. . oo 12-1-40
!1 Con. Bonds for Co. Reim. ... o 12-1-40
3!&% Con. Bonds for Co. Reim. 12-1-40
215% Con. Bonds for Co. Reim. . 1-1-41
%% Con. Bonds for Co. Reim. ... . 1-1-41
3% Con. Bonds for Co. Reim. .. .. ..... 1-1-41
3% Con. Bonds for Co. Reim. ... ........ 1-1-41

7-1-47: 55 $

12-1-50; 53

12-1-51; 52
12-1-53; 54
12-1-50
12-1-50
12-1-51
12-1-51; 53
12-1-50; 54
12-1-50
12-1-50; 51
12-1-51; 52
12-1-52; 53
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Interest Description Dated Maturity Amount

Con. Bonds for Co. Reim. .........., 1-1-41 12-1-53; 54 493,500.00
Tuberculosis Hospital ............... 4-1-41 12-1-56 500,000.00
DEfetiBE ... 0 il s s o b akd e 4-1-41 12-1-56 355,000.00
Con. Bonds for Co, Reim. ........... 4-1-41 12-1-50 145,000.00
Con. Bonds for Co. Reim. .......... 7-1-41 12-1-50 45.500.00
Con. Bonds for Co. Reim. ........... 7-1-41 12-1-51 89,500.00
Con. Bonds fcr Co. Reim, ........... T-1-41 12-1-52 190,000.00
Con. Bonds for Co. Reim. ........... T-1-41 12-1-53 213,000.00
Con. Bonds for Co. Reim. ........... 7-1-41 12-1-54 817,500.00
Charitable and Penal Institutions ..12-1-41 12-1-57 535,000.00
Institutional . ) . 12-1-41 12-1-57 365,000.00
Defense o A R A 5 240,000.00
Con. Bonds for Co. Reim. 182,000.00
Guard ... ................ 300,000.00
Con. Bonds for Co. Reim. ........... 10,000.00
Con. Bonds for Co, Reim. .......... 2,500.00
Con. Bonds for Co, Reim. 84,000.00
Defense ....... R e L 405,000.00
Con. Bonds for Co. Reim. 85,000.00
Con. Bonds for Co. Reim. 33,500.00
Con. Bonds for Co. Reim. 169,500.00
Con. Bonds for Co. Reim. 130,000.00
Con. Bonds for Co. Reim. 202,000.00
Guard T . 250,000.00
Con. Bonds for Co. Reim. .......... 119,000.00
Con. Bonds for Co. Reim. 171,500.00
Con, Bonds for Co. Reim, 8,000.00
Con. Bonds for Co. Reim. 175,500.00
Con. Bonds for Co. Reim, 660,000.00
Con. Bonds for Co. Reim. . ... ... . 100,000.00
Con. Bonds for Co. Reim. ........... 171,500.00
Con. Bonds for Co. Reim, 6.000.00
Con. Bonds for Co. Reim, 717.000.00
Con. Bonds for Co. Reim. 2,628,000.00
Con. Bonds for Co. Reim, 160,000.00
Con. Bonds for Co. Reim. 35,060.00
Con. Bonds for Co. Reim. 97,000.00
Con. Bonds for Co. Reim. 389,500.00
Con. Bonds for Co, Reim, 159,500.00
. Con. Bonds for Co. Reim, 105,000.00
Con. Bonds for Co. Reim. ........... 75,500.00
Con. Bonds for Co. Reim. 52,500.00
Con. Bonds for Co. Reim. 335,000.00
Con. Bonds fcr Co. Reim. 9,000.00
Con. Bonds for Co, Reim. 500.00
Con. Bonds for Co. Reim. 7.000.00
Con. Bonds for Co. Reim. 25,000.00
Con. Bonds for Co. Reim. N ear WAl 15,000.00
Con. Bonds for Co. Reim. . ... T=1-45 12-1-55 41,000.00
Charitahle and Penal Institutions .. 9-1-45 9-1-57 2,000,000.00
Tuberculesis Hospital i i 8-1-45 89-1-57 1,500,000.00
Con: Bonds for Co. Reim. oo 1-1-46 12-1-49 75,000.00
Ccn. Bonds for Co. Reim. 1-1-46 12-1-51 57.,500.00
Con. Bonds for Co. Reim. S O 12-1-53 703,000.00
Cen. Bonds for Co, Reim. ceeeno 1-1-46 12-1-55 93,000.00
Con. Bonds for Co. Reim., - 1-1-46 12-1-55 52,000.00
Con. Bonds for Co. Reim. L. 1-1-46 12-1-55 215,500.00
- Educationsl Improvement cooo... B-1-46 12-1-51 500,000.00
Charitable and Penal Institutions 7-1-48 7-1-31 1,000,000.00
Con. Bonds for Co. Reim. ........ 7-1-46 12-1-49 135,500.00
Con. Bonds for Co. Reim. N ] 12-1-51 48,000.00
Con. Bonds for Co. Reim. 7-1-46 12-1-53 204,000.00
Con. Bonds for Co. Reim. . 7-1-46 12-1-55 10,000.00
Con. Bonds for Co. Reim. RSN, 7-1-46 12-1-55 10,000.00
Con. Bonds for Co. Reim. 7-1-46 12-1-55 65,500.00
Educational Improvement Co.o.o12-1-48 12-1-52 1,000,000.00
Con. Bonds for Co. Reim. i 1-1-47 12-1-50 9,500.00
Con. Bonds for Co. Reim. s 1-1-47 12-1-53 90,000.00
Con. Bonds for Co. Reim. ot 1-1-47 12-1-55 13,500.00
Con. Bonds for Co. Reim. ... . ... .. 1-1-47 12-1-55 37,500.00
Con. Bonds for Co. Reim, 1-1-47 12-1-55 9,000.00
TOTAL AR A PP 3 $68,056,500.00

COUNTY REIMBURSEMENT DEBT JUNE 30, 1947

The Highway Reimbursement debt due the Counties at June 30, 1947, amounted to
$4.793,013.96. This is to be paid from the State's Sinking Fund.

e | B
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STATE OF TENNESSEE

Treasury Department

July 1, 1948.

To His Excellency,
Jim McCord, Governor

State of Tennessee,
Naghville, Tennessee

Sir:
In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending

June 30th, 1948.
Respectfully,

C. C. Wallace, Treasurer.
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The financial condition of the State of Tennessee shows
further improvement during the fiscal year 1947-48, thereby
providing a new mark of excellence in the history of the State.

During the fiscal year 1947-48 all functions of State Gov-
ernment were carried out efficiently and economically. Pro-
visions were made for all obligations and at June 30, 1948,
the gross State Treasury cash had increased $22,144,512.96°
over that of June 30, 1947, as shown by the comparative stafe-
ment below.

Inerease or
1947-48 1946-47 Decrease
General Fund ________ $28,340,278.23 $18,988,510.21 $ 9,351,768.02
Highway Fund - __ ___ __ 26,635,654.23  30,424,952.74 3,889,398.51*
Sinking Fund ___________ 6,914,391.05 3,638,109.06 3,276,281.99
Bond Fund ________ . T7,714,260.68 2,843,192.55 4,871,068.13
Deposit Accounts _____ 2,866,502.05 2,210,122.76 656,379.29
Due Counties and Cities_ . 1,997,930.77 1,626,329.42 371,601.35
Non-operating and _
other funds ___________ 780,602.70 722,397.14 58,205.56

Qutstanding warrants ___ 12,823,310.89 5,374,703.76 7,448,607.13

Gross Treasury Cash—
June 30, 1948____ __$87,972,830.60 $65,828,317.64 $22,144,512.96

*Decrease
Trust Funds and Cash Advances excluded.

Due to overcrowded conditions and general inadequacy of
the Charitable, Penal and Educational institutions, it was nec-
essary to issue bonds in the amount of $10,605,000.00 ($355,-
000.00 of which are County Reimbursement Bonds). These
bonds carry an interest rate of approximately 1.333 per cent
interest which reflects the excellent credit of this State.

During the year $5,518,516.97 of old debt was retired, there-
by making a net debt increase of $5,086,483.03 as reflected
by the statement below :

Debt Outstanding Highway
Bonded Reimbursement .
State Debt Debt Total Debt
June 80, 1947____ ____ _$68,056,500.00 $4,793,013.96 $72,849,513.96

Bonds Issued:
Charitable and Penal
Institutions _______ ___ 3,000,000.00 3,000,000.00

—f



Educational Bonds—

Improvements ________  3,000,000.00
Educational Bonds—
University of Tenn..___ 2,250,000.00

Tuberculosis Hosp. Bonds 2,000,000.00
Consolidated Bonds for
County Reimbursement 355,000.00

3,000,000.00

2,250,000.00
2,000,000.00

355,000.00

$78,661,500.00

$4,793,013.96 $83,454,513.96

Debt Retired . __  4,968,000.00

560,616.97 5,618,5616.97

$73,693,500.00
Consolidated State Bonds

Exchanged for County
Reimbursement Debt 222,000.00

$4,242,496.99  $77,935,096.99

222,000.00%

Net Total Debt
June 30, 1948 ___ __ $73,915,500.00

$4,020,496.99 $77,935,996.99

*Decrease

The Sinking Fund balance is more than adequate to meet

all current requirements.

During the fiscal year 1947-48, the Sales Tax receipts of
the Sinking Fund totaled $2,560,866.53, which is being held
in reserve for future maturities of debt to which it is pledged.

—



REPORT OF STATE TREASURER

CONDITION OF TREASURY - STATE OF TENNESSEE,
June 30, 1948

RESOURCES

CASH
Treasmrer’s. Cash oo oo oo aiiiaciaata il $ 80,861,901, 82
Cash in Treasurer’s Office __ R 25.0
Sinking Fund Board—Cash .. ________ _______________ 4,103,816. DG
Board of Liquidation—Cash e 866,637.40
Board of Claims—Cash . e 410,059.98
Sinking Fund Cash, Sales Tax ____________ . ______ 1,085,682.58
Amortization of Debt, Sales Tax _____ ... ____ 640,909.00
Total e e $§ B7,968,921.59
L0 loyment C i Clearing Aceount ____ __ 13,909.01
TRUST FUNDS
Teachers Annuity Trust Fund i 540,617.24
State Retirement System _.____ M 68,958.10
U loyment C ti Fed - -———- 101,178,680.18
Tolal oo i P i e 101,778,1565.47
INVESTMENTS
Ten Teach Retir t System __. . ... _____ 5,540,686.45
Ten State Retir t System ___. _____ S 530,096.15
Total oo 6,079,682,60
Total Resources _.._.. . ____________ _ ___ 1965,825,668.67
OBLIGATIONS
GENERAL FUND
Regular i S L $ 25,698,784.84
SPECIAL ACCOUNTS
Game and Fhah: - e S $ T40,865.47
Hotel and Restaurant I ti 13,408.24
RR and Public Utilities {Mnmr Vehicle Account) ______ 245,675.97
RR and Public Utilities (Public Util. Account) ._______ 107,112.87
b, - e e L e A e e e R 1,107,062.05
HIGHWAY FUND _ - 26,635,564.23
BOND FUND __ 5 7.714,260.68
SINKING FUND 4,821,122,18
SALES TAX—Sinking Fund _ 1,085,682.58
LAND RENTAL—Camp Forrest . . .. ____ _ 865,685.87
LAND RENTAL—Smyrna Air Base .. . . ___ 1,241.52
SPECIAL LIABILITY ACCOUNTS
Insurance Fund _____ . . 470,000.00
Flood Control Lands 4,427.89
Second Injury Fuod . __________ _____ 52,085.79
TotAl e 526,5613.68
UNEMPLOYMENT COMPENSATION
Administrative _________ . ____ 76,868.54
Special Administrative Fund _ _— 25,377.67
Seamen's Benefit Fu o 719.00
Benefit Fund . ___ - 346,857.99
Clearing ACCOUNt e e 13,909.01
Total s e e 463,227.11
SOCIAL SECURITY
0ld Age Assistance—Counties 26,220.94
Old Age Assistance—Federal 867,087.97
Aid to the Blind—Federal N 44,608.47
Aid to the Blind—Counties . . _______ 617.02
i 1 415,842.03
Aid to Dependent Children—Counties ___._ . ______. 678.44
Total e 1,365,049.87



SPECIAL DEPOSIT ACCOUNTS—Miscellaneous

Dept. of Wellf! Administrative 207,857.20
Child Welfare 7,780.74
U. 8. Health Service—C Control 3,327.00
Dept. of Welfare—Sales Tax - 1,634,431.34
Pub. Health—W, H. Kellog Foundation ' Training Center _ 4,178.12
U. S. Public Health Service—General Health _....._____ 12,788.07
U. 8. Public Health Service—
Hospital Survey and Planning . ____ 20,926.82
U. 8. Public Health Service—Mental Health _____ 22,241.31
State Dept. of Health—Special Deposit Account ________ 312,603.30
U. 8. Publiec Health Service—T. B. Control _____________ 9,477.13
Dept. of Health—Venereal Disease _____________ 5 26,820.54
Vocational Education—Farm Vet.eram Tn{ning = e 119,707.56
Veterans Tuition—Reimb =N 122,403.67
Vocational Edueation oo 2,493.12
Maternal and Child Hygi 102,124.34
Emergency Maternity and Infant Clre 42,208.20
Crippled Children Services ____ .. ... 31,787.95
TOBRY . e e T 2,5682,656.41
WARRANTS OUTSTANDING
S 9,768,007.76
- 2,602,623.29
i 182,613.92
e 41.00
e s i 261,181.26
Confederat "' ' e T P—— - 16,680.00
Social Smmrity S 92,240.60
Bond Deductions ____ 22,07
Reserve for Garnishments 1.00
TDORB covecisiccinierrom s sommiarpaeiesiccri e i i by i 12,823,810.89
Undistributed Collections TS, 250,000.00
Due Counties—2e Gasoline Tax ____ . _________ 974,769.26
Due Counties and Cities—Income Tax .. .. 616,613.10
Due Municipalities—Beer Tax ___________ B 87,383.16
Due Lounties—Beer Tax ________ . 86,643.44
Due Counties—Alcoholic Beverage Stamps _ 217,180.09
Due Counties—
Ah:uhnlle Beuﬂse Stamps (Moore County Special) ____ 15,015.78
T.V.A. Rep Tax i 525.95
Total e NS 2,247,930.77
RESERVES
Trust Fund—Teachers Annuity . ____ 443,579.87
Warrants Outstanding—Teachers Annuity 1,748.88
Trust Fund--State Retirement .__ 57,783.51
Warrants Outstanding—State Reti 210.00
Federal Withholding Tax ____________ 306.49
Reserve—Payroll Deduction for Bonds (18,452.95)
Amortization of Debt—Sales Tax ___________ ____ 640,909.00
Cash Bond Sale 16,520.70
Due National Guard Armories ______..______ _____ ___ T14.78
Ten State Retir t System—Investments .. ___ 530,096.15
T State Reti
Coupon interest on invest . T 964.59
Teachers Reti t Syst Invest ts 5,549,5686.45
Teachers Retirement System—
Coupon interest on investments 05,188.49
Unemployment Compensation Trust Fund—Federal _.__ 101,173,680.13
Total S 108,497,836.09

$195,825,668.67



REPORT OF STATE TREASURER'
Consolidated Balance Sheet
SINKING FUND - STATE OF TENNESSEE
June 30, 1948

ASSETS
Cash Sinking Fund Board _ $4,103,816.06
Cash Board of Liquidation___________________ 856,537.40
Cash-Boarxdof Claima ... .. ... 410,059.98
Cash Sales Tax Find- o - e o e oo 1,726,491.53
Total ____ _ e e L $7,096,904.97
LIABILITIES

Reserve for Unpaid Coupons

(Interest) Board of Liquidation____________$ 103,366.57
Reserve for Unpaid Bonds

Board of Liquidation _______ __ . _ 14,000.00
Reserve for Unpaid Coupons

(Intérést) ‘Simkinig Pond oo e v e 52,567.60
Reserve for matured bonds not presented

for payment—Sinking Fund__.____ 4,000.00

Reserve for matured County Highway

Reimbursement Debt not presented for
payment.
Board of Claimec.cvvmavnear i nanne 80,341.97

Reserve: Principal Payments due Counties on

Highway Reimbursement (Balance proceeds

bond sales)—Board of Claims__ . ___ ___ 9,550.23
Reserve: For Amortization of

Debt.—Sales Tax__ _________ $ 640,909.00
Reserve: Unencumbered Balance

Sales Tax._ . __ 1,085,582.53

Total Reserves—Sales Tax __ . 1,726,491.53
Obligations against State Treasurer
Payable Warrants Outstanding . 182,513.92
Reserve for Future Maturities, interest and
County Reimbursement Settlements

Accumulation for Future Use______________ 4,924,073.15
Tolal e e — e e $7,096,904.97
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THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1948

Interest Description Dated
49, Refunding, Series A, 1915 __ .. _ 7-1-16
Refunding, Su-is B, b ) | R 7-1-15
Normal S 10-1-20
Vietory Memorial . ______ ____ ________ 1-1-21
Refunding, Series B, 1923 ___ e 5=1-23
Memorial e T-1-2b
University of Ten Ehina F-1-17
Hospital Renewals . _______ 2-1.34
— 4-1-36

e 2-1.29

- 9-1-85

9-1-85

—--12-136

e 6-1-37

Con. Bonds for Co. Reim. _____ - 6-1-37
Con. Bonds for Co. Reim, _____ —--12-1-37
Con. Bonds for Funding ______ —12-1-87
Con. Bonds for Refunding .___ - 6-1-88
Institutional _. ____ . __ ____ - B-1.38
Con. Bonds for Co. Reim. .____ —— 6-1-38
Con. Bonds for Co. Reim. ___.__ 6-1-38
Con. Bonds for Co. Reim. _____ e 6-1-38
Con. Bonds for Co. Reim. __.____ - 6-1-38
Con. Bonds for Co. Reim. _____ 7-1-38
Con. Bonds for Co. Reim, .____ 7-1-38
Con. Bonds for Co. Reim. .____ — 7-1-38
Con. Bonds for Co. Reim. . ___________ 12-1-38

Con. Bonds for Co. Reim. (Refunding)-12-1-38
Con. Bonds for Co. Reim. 12-1-38
Con. Bonds for Co.
Con. Bonds for Co
Armory

Con. Bonds for Co. Reim,
Con. Bonds for Co, Reim.
Institutional .

Charitable and Penal Institutions _____ 10-1-39
Con. Bonds for Co. Reim, ... __ 10-1-39
Con. Bonds for Co. Reim. .____ ~-12-1-39
Con. Bonds for Co. Reim. _____ --12-1-39
Con. Bonds for Co. Reim. .____ 12-1-39
Con. Bonds for Co. Reim. .____ --12-1-389
Con. Bonds for Co, Reim. _____ e 1-1-40
Con. Bonds for Co. Reim. .____ — 1-1-40
Con. Bonds for Co. Reim. _____ - 1-1-40
Con. Bonds for Co. Reim. ____________ 1-1-40
Charitable and Penal Institutions 4=1-40

Inatitutional oo i
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Tuberculosis Hospital . ___
Defenss o o
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.

Maturity

T-1-48 ; 66
T-1-48 ; 65

9-1-58

9-1-55
12-1-48
12-1-48 ; 49
12-1-48
12.1-48

12-1-49 ; 52
12-1-51; 63
12-1-51; 63
12-1-50 ; 62

12-1-50
12-1-60 ; 51
12-1-50 ; 62
12-1-50 ; 54
12-1-56
12-1-56
12-1-50
12-1-50

12-1-53 ; 64
12-1-50
12-1-51
12-1-51; 62
12.1-53 ; 64
12-1-50
12-1-50
12.1-51 ; 53
12-1-51 ; 63
12-1-50 ; 64
12-1-50
12-1-50 ; 61

12-1-52

Amounnt

§ 1,340,000.00

2,691,000.00
623,000.00
941,500.00
167,000.00
120,000.00
395,000.00
860,000.00
450,000.00
200,000.00
7,199,000.00
609,000.00
3,400,000.00
2,201,000.00
4,199,000.00
1,813,000.00
286,000.00
750,000.00
1,600,000.00
218,000.00
£20,000.00
172,500.00
280,000.00
66,000.00
82,000.00
497,000.00
580,000.00
500,000.00
47,500.00
656,500.00

50,
760,000.00
673.000.00

5,000,00
8,600.00
1,500.00
636,500,00

1,716,000.00
T86,000.00
844,000,00
14,000.00
1,000.00
9,600.00
124,500.00
16,000.00
8,000.00
112,000.00
516,5600.00
868,000,00
154,000.00
449,000.00
864,500.00
794,000.00
10,000.00
39,000.00
71,500.00
166,500.00
493,500,00
500,000.00
865,000.00
145,000.00
45,500.00
89,600.00
160,000.00



Interest Description Dated
8149 Con. Bonds for Co. Reim. —____________ T-1-41
3luqp Con. Bonds for Co. Reim. .____ - T-1-41
1349 Charitable and Penal Institutions —..___-12-1-41
1149 Institutional 12-1-41
1150, Defense --12-1-41
1149 uard i 12-1-41
3% Con. Bonds for Co

139 Guard .-

3% Con. Bonds for Co.

334 % Con. Bonds for Co.

3159 Con. Bonds for Co.

1%4% Defense .occeee--

23i9,  Con. Bonds for Co.

2%, 9% Con. Bonds for Co.

3% Con. Bonds for Co.

31, 9% Con. Bonds for Co.

31,9, Con. Bonds for Co.

11595 Guard

1495 Con. Bonds for Co.

39 Con. Bonds for Co.

3% Con. Bonds for Co.

315, Con. Bonds for Co.

31495 Con. Bonds for Co.

11495 Con. Bonds for Co.

3% Con. Bonds for Co.

39 Con. Bonds for Co.

A Con. Bonds for Co.

3149, Con. Bonds for Co.

1% % Con. Bonds for Co.

1% Con. Bonds for Co.

3% Con. Bonds for Co.

33.% Con. Bonds for Co.

3159, Con. Bonds for Co.

% of 195 Con. Bonds for Co.

395 Con. Bonds for Co.

3 Con. Bonds for Co.

314% Con. Bonds for Co.

81495 Con. Bonds for Co.

2149 Con. Bonds for Co.

2% 9% Con. Bonds for Co.

3 Con. Bonds for Co.

3144, Con. Bonds for Co.

8149, Con. Bonds for Co. Rei

1%%

14 % Tuberculosis Hospital _________________
234595 Con. Bonds for Co. Reim.

24 96 Con. Bonds for Co. Reim.

8% Con. Bonds for Co. Reim,

3% Con. Bonds for Co. Reim.

3159 Con. Bonds for Co. i

3149, ° Con. Bonds for Co.

34 of 195 Educational Imp

1% Charitable and Penal Institutions _____ 7-1-46
21,9 Con. Bonds for Co. Reim., _________ 7-1-46
28,05 Con. Bonds for Co. Reim. _. 7-1-46
3% Con. Bonds for Co. Reim. __ 7-1-46
3% Con. Bonds for Co. Reim. __ 7-1-46
33 % Con. Bonds for Co. Reim. __ - T-1-46
3149% Con. Bonds for Co. Reim. __ e T-1-46
1¢% Educational Improvement _ -12-1-46
21500, Con. Bonds for Co. Reim. __ 1-1-47
23, 9% Con. Bonds for Co. Reim. __ 1-1-47
Bﬁ; Con. Bonds for Co. Reim. __ 1-1-47
3149 Con. Bonds for Co. Reim. __ 1-1-47
81594 Con. Bonds for Co. Reim. e 1-1-47
159, Charitable and Penal Instituum\s — S
134 9% Educational Impr 7-1-47
1% % University of Tenn. Improvement _____ 7-1-47
11596 Tuberculosis Hospital . ____ i

4% % Con. Bonds for-Co, Reim.

2% % Con. Bonds for Co. Reim.

214, Con. Bonds for Co. Reim.

2%, Con. Bonds for Co. Reim.

3% Con. Bonds for Co. Reim. __

i1 Con. Bonds for Co. Reim.

8149% Con. Bonds for Co. Reim.

319 Con. Bonds for Co. Reim.

TOTAL: i episiori

COUNTY REIMBURSEMENT DEBT JUNE 30, 1948
The Highway Reimbursement Debt due the Counties at June 30,
$3,787,044.12. This is to be paid from the State's Sinking Fund.

19

12-1-51
12-1-63
12.1-58
12-1-55
12-1-66
12-1-65

Amount
218.000.00
817,500.00
585,000.00
865,000.00
240,000.00
200,000.00
182,000.00
$00,000.00
10,000.00
2,5600.00
84,000.00
405,000.00
£5,000.00
33,500.00
169,500.00
130,000.00
202,000.00
260,000,00
119,000.00
171,600.00
8,000.00
175,600.00
660,000.00
160,000.00
171,500.00
6,000.00
717,000.00
2,628,000.00
160,000.00
85,000.00
97,000.00
389,600.00
1659,5600.00
1(5,000.00
75,600.00
52,600.00
335,000.00

2,000,000.00
1,500,000.00
75,000.00
57,600.00
708,000.00
93,000.00
52,000.00
215,600.00
500,000.00
1,000,000.00
135,600.00
48,000.00
204,000.00
10,000.00
10,000.00
65,600.00
1,000,000.00
0.500,00
90,000.00
13,600.00
317,600.00
9,000.00
3,000,000.00
3,000,000.00
2.250,000.00
2,000,000.00
356,000.00
35,000.00
18,5600.00
56,500.00
26,000.00
23,500.00
28,000.00
34,500.00

$73,915,600.00

1948, amounted to
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STATE OF TENNESSEE

Treasury Department

July 1, 1949

To His Excellency,

Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee.
Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period

ending June 30, 1949.
Respectfully,

W. N. Estes, Treasurer.

.
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The financial condition of the State of Tennessee is excellent. The
determination and ability to meet its obligations promptly is well-known
throughout the nation and its credit is unexcelled in the financial markets.

It seems appropriate to direct attention to the operation of the Debt
Reorganization Program devised and activated by Governor Browning
in 1937-39 and continued without interruption throughout the past decade.

As of January 1937, the total State debt including $31,615,534.56 due
to counties for Highway Reimbursement aggregated $129,015,534.56.
Since that time, the State has issued bonds for various purposes, other
than Highway Reimbursement and Refunding, totaling approximately
$50,000,000.00. The present outstanding State Debt including all bonds
issued for County Highway Reimbursement is $91,933,000.00

A simple calculation therefore, indicates that the functioning of the
Debt Reorganization Plan of Governor Browning reduced by $87,082,-
534.56 the debt outstanding at the activation of the Plan.

All obligations of the State to the Counties under the Highway Reim-
bursement part of the Plan have now been fully discharged.

COMPARATIVE STATEMENT OF BALANCES

1948-49 1947-48 Increase or
Decrease
General Fund (See Expla-
nation) ___ ___$ 15347,378.25 $28,340,278.23 $12,992,899.98*
Highway Fund. 40,948,009.26  26,535,554.23 14,412,455.03
Sinking Fund___ 5,519,592.15 6,914,391.05 1,394,798.90%
Bond Fund___ . 17,928,277.01 7,714,260.68  10,214,016.33
Deposit Accounts_ _ _ _  1,852,216.61  2,866,502.05  1,014,285.44*
Due Counties and Cities_  2,142,000.94 1,997,930.77 144,070.17
Non-Operating and "
other funds_ . 1,096,559.20 780,602.70 315,956.50
Outstanding Warrants ___  15,179,027.88  12,823,310.89  2,355,716.99
Gross Treasury Cash—
June 30, 1949 _______$100,013,061.30 $87,972,830.60 $12,040,230.70

*Denotes Decrease
Trust Funds and Cash Advances excluded.

Explanation: The 1949 General Assembly authorized the transfer of
$22,000,000.00 from the General Fund surnlus to the Highway Fund fo
the Rural Road Program. This is reflected in the above statement cover
ing the 1948-49 fiscal year. Therefore, there is an actual gain in the
General Fund from current operations of approximately $9,000,000.00
The foregoing is an indication that the current operations of the Stat
Government are well within the budget.



Direct
State
Debt Outstanding Debt
June 30, 1948 __________ $73,915,500,00
onds issued:
Charitable and Penal

Institutions __________ 6,000,000.00
Educational and

Improvement _ 4,500,000.00
University of Tennessee

Improvement ________ 4,250,000.00
Tuberculosis Hospital

bonds __ . ___ 2,000,000.00
State Office Building ___ 500,000.00
Library and Archives ___ 500,000.00
Eduecational _______ _ 4,750,000.00
Consolidated bonds for

County Reimbursement 2,400,000.00

Highway
Reimbursement
Debt Total Debt

$4,020,496.99 $ 77,935,996.99

6,000,000.00
4,500,000.00
4,250,000.00
2,000,000.00

500,000.00

500,000.00
4,750,000.00

2,400,000.00

$98,815,500.00

$4,020,496.99 $102,835,996.99

Debt Retired 7,275,000.00

3,627,996.99 10,902,996.99

$91,540,500.00

Consolidated Bonds Issued
to Apply on County

Reimbursement Bonds __

$ 392,500.00 $ 91,933,000.00

Net Total Debt
June 30, 1949

392,500.00 392,500.00%
.--$91,933,000.00 — 0 — $ 91,933,000.00
*Decrease

The Sinking Fund balance is more than adequate to meet all current

requirements.

The State Treasurer has three active checking accounts, the American
National Bank, the Third National Bank of Nashville, Tennessee, and

the Hamilton National Bank of Chattanooga, Tennessee.

State funds,

however, are deposited in approximately 335 State and National banks in
Tennessee, said deposits being secured by bonds of the U. S. Government,
State of Tennessee and political sub-divisions of Tennessee in an amount

of 1109 of the deposits so held.
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CONDITION OF TREASURY - STATE OF TENNESSEE

June 30, 1949

RESOURCES
CASH

Treasurer’s Cash_____________________________ ________.
Sinking Fund Board—Cash --% 3,177,082.25

§ 93,370,856.25

Board of Claims—Cash ._____ - 266,735.00
Board of Liquidation—Cash e i e £834,320.15
Total Sinking Fund—Cash________________
Unemployment Compensation, Clearing Account __ ___
TRUST FUNDS
Sinking Fund Cash, Capital Qutlay ____ % 1,514,840.36
Sinking Fund Trust Fund—National Defense__________ 43,406.54
Teachers Annuity Trust Fund—Cash_________ ______ . __ 330,509.68
State Retirement Trust Fund—Cash___ . . _ 171,039.47
Unemplnvmem Compensation Trust Fund—
L B Trelary o o LS e Ll —o—— 99,676,820.56
Total Trust Funds________
INVESTMENTS
Sinking Fund Trust Fund Retirement
National Defense bonds, securities________ % 541,587.14
Sinking Fund Sales Tax, Investment Account—Securities 3,474,565.24
Tennessee Teachers Retirement System, Investments.____ 5,349,124.22
Tennessee State Retirement System, Investments__ _____ 992,197.57

Total Investments___ . - __ .. . _____. . ___

Total Resources_____ ___________ ____ _____________

OBLIGATIONS
GENERAL FUND

Regular __

SPECIAL ACCOUNTS

Game and Fish _____ _ 903,245.90

Hotel and Restaurant_ ________________ - 10,231.28
RR and Public Utilities (Motor Vehicle Acect.)__ 413,533.22
RR and Public Utilities {Public Utility Acet. I._ B 165,208.68
Dept, of Welfare, Sales Tax Revenue___ ... _______._  2,014,840.49
Total Special Accounts. .o ———
HIGHEWAY PUND - ool ar i eams solaiuaioiso
BOND FUND _ e

SINEING FUND. . e e ce

Reserve Amortization of Debt, Sales Tax Capital Outlay_
Reserve, Retirement National Defense Bonds_____ __ ___
Reserve, Investment Account, Securities,

Retirement National Deferse Bonds ______ el
Reserve Sinking Fund Sales Tax, Investment Account._

UNEMPLOYMENT COMPIRENSATION

Administrative __.________. ______ SeTE 97,095.53
Special Administrative Fund_ 14,523.06
Clearing Account __________ = . o 805,840.66
Benefic Fund - . . o oo Lot n 186,353.34

Unemployment Cumpensatmn Trust Fund, U. 8. Treasury_ 99,676,820.56

Total oo e oo e s et oo
SPECIAL LIABILITY ACCOUNTS
Insurance Fund . ... $ 327,017.79
Becond Injury Fand: oo oo s o T 66,248.81
Total Special Liability Accounts ____

§ 4,278,117.49
805,840.66

$101,736,616.61

13,857,424.17

$213,548,855.18

$ 11,840,318.68

$ 3,507,050.57
$ 40,948,009.26
17,928,277.01

3,961,345.26
1,514,840.36
43,406.54

541,537.14
3,474,565.24

£100,780,663.15

§  393,266.60



SOCIAL SECURITY

0Old Age Assistance—Federai ______ . ______ . ___.____ 56,117.94
0ld Age Assistance—Counties ______ siis 6,644.09
Aid to the Blind—Federal ___________ . 2,407.85
Aid to the Blind—Counties..________ e 1.010.09
Aid to Dependent Children Federal .. _ oy 457.73
Aid to Dependent Children—Counties ___ _____________ ___ 18,510.64

Total Social Security_ .o i e
SPECIAL DEPOSIT ACCOUNTS

Department of Welfare—Administrative b7,498.65
Child Welfare._________ . " £98.32
U. S. Health Service— Cancer Control. .. 3,672.77
Public Health—W. H. Kelleg Foundation_ ___ i 5,516.29
U. S. Health Service, General Health_ ... _ = 711,10
U, 8. Health Service—Hospital Survey and Plannina_ o 18,284.62
U. 8. Health Service —Mental Health__ = 17,432,086
U. 8. Health Service—T. B, Control. .. _. 4,654.61

Dept. of Health—Venereal Disease . . __ - 37,6567.64
Dept. of Health—Special Deposit Account . __ i 210,707.95
Voeational Education—Farm Veterans Training_ . 136,015.53
Vocational Rehabilitation__ . __ . . _________ 25,000,00

Maternal and Child Hmene____ ” 77.900.54
Emergency Maternity and Infant Care _ 36,353.31
Crippled Chlldl‘eﬁ__-___ B . 20,921,99
Western State Hospital Estate, Bessic Brooks .. . __ 10,000.00

Total Special Deposit Aecounts_

WARRANTS OUTSTANDING AND CHECKS
General Fund___.___ . . .__.,..,._--,....._S 11,05%,665.95
Highway Fund___ _ 2,894,064.32
Sinking Fund__ __ - . ., 316,772.24
Benefit Fund _______ afh 33 734,025.38

Confederate Pensions__ 15,400,00
Social Security ___ 164,886.70
Bond Deductions. _______ : 40,
Reserve for Garnishments_ 172.63
Total Warrants Outstanding and Checks___
Undistributed Collections_____ . _ __ __ __
Due Counties and Cities —
Due Counties—2¢ Gasoline Tax. ... . ___ A-_,_.S 1,029,836.50
Due Counties and Cities—Income Tax_ 730,377,056
Due Counties—Beer Tax_._______ .. _ .. ___ 86,327.32
Due Municipalities—Beer Tax ____ 87,167.03
Due Counties—Aleccholic Beverage St.amns 208,293.04
Total Due Counties and Cities . . _ ,____._ B
RESERVES
Trust Fund, Teachers Annuity Contributions.. 88,191.51
Warrants Outstanding—Teachers Annuvity Fund_ 10,507.29
Trust Fund—State Retirement Contributions ___ 43,513.45
Warrants Outstanding—State Retirement_ ____ 119,511.80
Payroll Deduetion for bonds_________ ____ . _ - 2,577.82
Due National Guard Armories ____ — 714.78
Coupon Interest on Investments—State Retirement System 8,014.22
Coupon Int. on Investments— Teachers Retirement System 231,720.88
Ten State Retir t System—Investments________ 992,197.57
Tennessce Teachers Retirement System—Investmnts ____ §,349,124.22

Total Reserves._._ __ ... ... . .. _____

Total OblIEatIons o e cm s s esiis

e

5 85,148.64

§  663,225.38

§ 15,179,027.88
700,000.00

§ 2,142,000.94

§ 9,846,163.54
$213,648,8565.18




REPORT OF STATE TREASURER

Consolidated Balance Sheet

SINKING FUND — STATE OF TENNESSEE
June 30, 1949

ASSETS

Cash Sinking Fund Board . _ $3,177,062.25
Cash Board of Liquidation.______ _ _ __ ___  834,320.15
Cash Board of Claims___ ____ e s s 1200, 1800
Cash Sales Tax Capltal Outlav e maeweae 1,514,840.36
Cash for Retirement National Defense Bonds _ 43,406.54
Securities:
Investment Account—Securities,

Sales Tax—Capital Qutlay .~ 3,474,565.24
Investment Account—Securities, for

Retirement National Defense Bonds__ _ _ = 541,537.14

Total . _$9852466.77
LIABILITIES

Reserve for Unpaid Coupons

(Interest) Board of Liquidation - ... § 113,361.82
Reserve for Unpaid Bonds

Board of Liquidation. i 31,000.00
Reserve for Unpaid Coupons

(Interest) Sinking Fund________ _________  458,476.93
Reserve for Matured Bonds not presented

for payment ___ : 10,000.00

Reserve: Principal Payments County Relmbur%e—

ment (Balance proceeds bond sales)—Board of

Claims . o e = 10,475.34
Reserve: For Amortlzatlon of Debt—Sale:-, Tax $4,989,405.60

(of this Reserve, the amount of $1,514,840.36

is in Cash and the sum of $3,474,565.24 is in-

vested in securities for the retirement of cer-

tain Educational and Institutional bonds under

Act of 1947.)

Reserve: For Retirement of National Defense = 584,943.68

—10—



Bonds issued under authority of Chapter 164,
Acts 1941 (Of this Reserve, the amount of $43,-
406.54 represents Cash and the sum of $541,-
537.14 is invested in securities.)

Obligations against State Treasurer—

Payable Warrants Outstanding .. 316,772.24

Reserve for Future Maturities and Interest
(Surplus) .. 3,338,031.16
Total: o s e . _$9,852,466.77

I, §, P



REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1949

Interest Description Dated Maturity

5% Refunding, Series A, 1815 RRRESRO | %5 L ] T- 1.49; 55

4‘ 40 Refunding, Series H, BRLT T T— T S T- 1-49; 656

514 Normal School ______ _____ . __ 10 120 1- 1-60

L1 Vietory Memorial iy T2 1- 1-61

41404, Refunding, Series B, 1928 . h- 1-23 T- 1-49; 5-1-53

435 Memiorinl i e s T 12E T- 1-49; 59

41,05 University of Tennessee _____ .. 7- 1-17 T- 1-49; 67

31L4% Court Building . ______ -~ 4- 1-36 4- 1-56

390" Refunding Highway____ __ . . ____ 9% 1-35 9- 1-565

8.907; Refunding Highway_ . _____ ______ 8- 1-35 9. 1-58

8'.--;','& Highway Refunding _____ ___ ...12- 1.36 9- 1-55

3159 Con. Bonds for Co. Reim. eS— e 1 12- 1-49

2% % Con. Bonds for Refunding____ .. ____ 6- 1-38 12+ 149

2%, o Institutional _. . we 6= 1-38 12- 1-48

e Con. Bonds for Co. Reim.___ ___ .. 6. 1-38 12- 1-49

Con. Bonds for Co. Reim.___. ceeeo B 1-38 12- 1-46; 62
Con. Bords for Co. Reim.____ .. __  _ 6= 1-38 12- 1-49; 52
Con. Bonds for Co. Reim._._.______._.__ 6- 1-38 12- 1-49; 52
Con. Bonds for Co. Reim.._. .. e 12- 1-51; 538
Con. Bonds for Co. Reim..______ ____ 7- 1-38 12- 1-51; 53
Con. Bonds for Co. Reim.___ ... __. 7- 1-38 12- 1-50; 52
Con. Bonds for Co. Reim. cu-—--12= 1-38 12- 1-48
Con. Bonds for Refunding. ... .. _..12- 1-38 12- 1-49
Con. Bonds for Co. Reim. SRR, | T E ) 12- 1-49; 53
Con. Bonds for Co. Reim. .___.___  12. 1.38 12- 1-52
Con. Bonds for Co. Reim._ 12- 1-52
AWy o e o G- 1-55
Con. Bonds for Co. Reim... __ 12- 1-50
Con. Bonds for Co, Reim.. _. 12- 1-50
Con. Bonds for Co. Reim.. : 12- 1-50; 51
Con. Bonds for Co. Reim.____ 12- 1-50; 52
Con. Bonds for Co. Reim..__. 12- 1-50; 54
Institutional _____ . 12- 1-56
Charitable and Penal Institutions .__ 10- 1-38 12- 1-56
Con. Bonds for Co. Reim.___ e 10- 1-39 12- 150
Con. Bonds for Co. Reim. . ___ 12- 1-39 12- 1-50
Con. Bonds for Co. Reim.. ____.__. .. 12- 1-3% 12- 1-51
Con. Bonds for Co. Reim,.._ . .. 12- 1-30 12- 1-52
Con. Bonds for Co. Reim._._._._ . .. 12- 1-39 12- 1-50; 53
Con. Bonds for Co, Reim.__ cmmme—= le 1-40 12- 1-50
Con, Bonds for Co. Reim, . _______ 1= 1-40 12- 1-51
Con, Bonds for Co. Reim.____.___.____ 1- 1-40 12- 1-63
Con. Bonds for Co. Reim.. ... _____ 1- 1-40 12- 1-50; b4
Charitable and Penal Institutions___ _ 4. 1-40 12- 1-56
Institutional ________________. s 4- 1-40 12- 1-56
Con. Bonds for Co. Reim. . ______ 4- 1-40 12- 1-50
Con. Boads for Co. Reim.____ eieee B 140 12- 1-50
Con. Bonds for Co. Reim._____________ 6= 1-40 12- 1-51
Con. Bonds for Co. Reim.. ____ _ 6 1-40 12- 1-52
Con. Bonds for Co. . 12- 1-53; 54
Con. Bonds for Co. 12- 1-50
Con. Bonds for Co 12- 1-51
Con. Bonds for Co. 12- 1-51; 52
Con. Bonds for Co. : 12- 1-563; 54
Con. Bonds for Co. Reim..._._....__ 12- 1-50
Con. Bonds for Co. Reim, 12- 1-50
Con. Bonds for Co. Reim,_ . . 12- 1-51; 63
Con, Bonds for Co. Reim, ; 12- 1-51; 63
Con. Bonds for Co. Reim,._ ~-12- 1-40 12- 1-50; 54
Con. Bonds for Co. Reim, . e .. 1= 1-41 12« 1-60
Con. Bonds for Co. Reim.. e 1= 1-41 12- 1-50; 61
Con. Bonds for Co. Reim, e 1a 141 12- 1-51; 52
Con. Bonds for Co, Reim.___________ 1- 1-41 12- 1-52; 53
Con. Bonds for Co. Reim. =R 1- 1-41 12. 1-53; 54
Tuberculosis Hospital __ e 4- 1-41 12- 1.56
DR e 12- 1-56
Con. Bonds for Co. Reim. 12- 1-50
Con, Bonds for Co. Reim._ - 12- 1-50
Con. Bonds for Co. Reim..____________ - 12- 1-51

Amount

$1.1756,000.00

2,4566,000.00
623,000.00
941,500.00
142,000.00
110,000.00
3475,000.00
450,000.00
7.199,000.00
509,000.00
3,400,000.00
2,240,000.00
760,000.00
1,099,000.00
218,000.00
220,000.00
172,500.00
280,000.00
66,000,00
32,000.00
497,000.00
HEO,000.00
500,000.00
47,500.00
55,500.00
114,500.00
350,000.00
1,083,000.00
4,000.00
21,500.00
30,500.00
425,000.00
250,000.00
750,000.00
675,000.00
5,000.00
3,600.00
1,500.0
636,600.0
16:4,000,00
9,000,00
145,500.00
418,000,00
1,715,000.00
T85,00.00
344,000.00
14,000.00

1 12 000.00
516,500.00
368,000.00
154,000,00
449,000.00
854,500,00
794,000.00

10,000,00

39,000.00

71,500,00
166,500.00
493,500.00
500,000.00
355,000.00
145,000.00

45,500.00

89,500.00



Interest Description Dated Maturity Amount

3% Con. Bonds for Co. Reim. _ 12- 1-52 190,000,00
3, % Con. Bonds for Co. Reim. ___ 12- 1-53 213,000.00
3k Con. Bonds for Co. Reim..._________ - - 1441 12- 1-54 8§17,500.00
13595 Charitable and Penal Institutions. ___ 12- 1-41 12- 1-57 535,000.00
19 Institutional __________ 12- 1-41 12- 1-57 365,000.00
o Defi st .12« 141 12 1-57 240,000.00
144 % Guard __ - 12« 1-41 12« 157 200,000.00
3¢ Con. Bonds for Co. Reim,.___ --12- 1-41 12- 150 182,000.00
Guard ... __ SR _-12- 1-41 12« 1-51 300,000.00

Con. Bonds for Co. Reim._ - 1= 1-42 12- 1-52 10,000.00

Con. Bonds for Co. Reim.._____ ____ . 1- 1-42 12- 1-53 2,500.00

Con. Bonds for Co. Reim,._ . __ 1= 1-42 12- 1-564 £4,000,00

Defense _ ... Sk 6 -1-42 12. 1-52 405,000.00

Con. Bonds for Cn. Relrn.-_ - 6. 1-42 12- 1-52 85,000.00

Con. Bonds for Co. Reim._____._____ T- 1-42 12- 151 33,500,00

Con. Bonds for Co. Reim. _____ _ O B 12- 1-52 169,500,00

Con. Bonds for Co. Reim._...________  7- 1-42 12- 1-53 130,000.00

Con. Bonds for Co. Reim, . 7- 1-42 12- 1-54 202,000.00

Guard __ . _ 12- 1-42 12« 1-60 250,000.00

Con. Bonds for Co. Reim. - L2124 1-42 12- 1-50 119,000.00

Con. Bonds for Co. Reim_____ e 1= 1-43 12- 1-52 171,500.00

Con. Bonds for Co. Reim, _ . _ - 1= 1-43 12- 1-54 &,000.00

Con. Bonds for Co. Reim. ... ... .. 1- 1-43 12- 1-53 175,500.00

Con. Bonds for Co, Reim,___ __ - 1. 1-48 12- 1-64 660,000.00

Con. Bonds for Co. Reim. _____ — 6= 1-43 12- 1-51 100,000.00

Con. Bonds for Co. Reim. _. oo Te 1-43 12- 152 171,500.00

Con. Bonds for Co. Reim..._ . ___ . T= 1-43 12- 1-53 6,000.00

Con. Bonds for Co. Reim._______ _____ T- 1-43 12« 1-53 T17,000.00

Con. Bonds for Co. Reim.___________ 7- 1-43 12- 1-54 2,628,000.00

Con. Bonds. for Co. Reim,_ . 12- 1-51 160,000.00

Con. Bonds for Co. Reim,.__ 12- 1-51 35,000.00

Con. Bonds for Co. Reim_____ 12- 1-50 97,000.00

Con. Bonds for Co. Reim,__ 12- 1.51 389,500.00

Con. Bonds. for Co. Reim,. 12- 1-52 159,500.00

Con. Bonds for Co. Reim. 12- 1-51 105,000.00

Con. Bonds for Co. Reim.____ 12- 1-50 75,500.00

Con. Bonds for Co. Reim,___ : 12. 1.52 52,500.00

Con. Bonds for Co. Reim, .. _______ 1- 1-45 12- 1-51 435,000,00

Con. Bonds for Co. Reim,____ _ 1- 1-45 12- 1.52 9,000.00

Con. Bonds for Co. Reim..___ 12- 1-49 50000

Con. Bonds for Co. Reim.__ _ 12« 1-51 T7,000.00

Con. Bonds for Co. Reim._ i . 12« 1-55 25,000.00

Con. Bonds for Co. Reim,._______ ___ 4 12- 156 15,000.00

Con. Bonds for Co. Reim.. 7 12- 1-565 41,000.00
Charitable and Penal Institutions_____ 9- 1-45 9= 1-57 2,000,000.00
Tuberculosis Hospital _____ . ______ 0 1-45 - 187 1,600,000.00

Con. Bonds for Co. Reim.____ 1- 1-46 12- 1-49 T5,000.00

Con. Bonds for Co. Reim.____ = 1= 1-46 12. 1-51 57,500.00

Con. Bonds for Co. Reim.___. _ 1= 1-46 12- 1-53 703,000.00

Con. Bonds for Co. Reim.____ - 1= 1-46 12- 1-55 93,000.00

Con. Bonds for Co. Reim._.__ - 1= 1-46 12- 155 52,000.00

Con. Bonds for Co. Reim, __ 1- 1-46 12« 1-55 215,500.00

. Educational Improvement. _ - 1-46 ti= 1-51 H00,000,00
Charitable and Penal Institutions_ 7- 1-46 7= 1-51 1,000,000,00

Con. Bonds for Co. Reim.___._________ T= 1-46 12- 1-49 135,500.00

Con. Bonds for Co. Reim._____________ 7- 1-46 12- 1-51 A8,000.00

Con. Bonds for Co. Reim._______ T- 1-46 12- 1-53 204,000.00

Con. Bonds for Co. Reim..____.______ T- 1-46 12- 1-55 10,000.00

Con. Bonds for Co. Reim,_____________ 7- 1-46 12« 1-55 10,000.00

Con. Bonds for Co. Reim._____________ T- 1-46 12« 1-55 $5,500.00
Educational Improvement. ______ 12+ 1-52 1,000,000.00

Con. Bonds for Co. Reim... 12- 1-50 9,500,00

Con. Bonds for Co. Reim._________ 12- 153 90,000.00

Con. Bonds for Co. Reim. . 12- 1-55 13,500.00

Con. Bonds for Co. Reim.______ 12- 1-55 . 87,500.00

Con. Bonds for Co. Reim.. 12- 1-55 9,000.00
Charitable and Penal Inatitutmm, T= 1-57 3,000,000.00
Educational Improvement .. ___ 7 T- 1-6% 3,000,000.00
University of Tenn. Improvement.. 7- 1-b8 2,250,000.00
Tuberculosis Hospital . T= 1-56 2,000,000.00

Con. Bonds for Co. Reim..____.________ . T- 1-51 _ 8565,000.00

Con. Bonds for Co. Reim,...___ ____ 7T 7 12- 1-50 35.000.00

Con. Bonds for Co. Reim.__ 12 151 18,500.00

Con. Bonds for Co. Reim,.___ 12- 1-53 56,500.00

Con. Bonds for Co. Reim,___ 12- 1-53 . 26,000.00

Con. Bonds for Co. Reim._____ 12« 1-55 23,600.00

Con. Bonds for Co. Reim,.__ 4 12- 1-55 34,500.00

Con. Bonds for Co, Reim...__________ 12- 1-56 28,000.00




Interest Description

Con. Bonds for Co. Reim
Con. Bonds for Co. Reim._
Con. Bonds for Co. Reim.
Con. Bonds for Co. Reim.._
Con. Bonds for Co. Reim._
Educational Improvement
Charitable and Penal Institutions_
University of Tenn. Improvement__
Tuberculosis Hospital
Con. Bonds for Co. Reim._
Improvement__
Charitable and Penal Institutions__
University of Tenn. Improvement_
Office Building
Library and Archives Building

DI B L i b e B i s b s i $ 91,933,000.00

Maturity

12-
12-
12-
12-
12«

10-15-50
10-15-51
10-15-52
10-15-52
6- 1-55

6=
6-

6= 1-56

6-
6-
&

Amount

37,500.00
123,500.00
3,000.00
26,000.00
202,500.00
4,500,000.00
3,500,000.00
2,000,000.00
2,000,000.00
2,400,000.00
4,650,000.00
100,000,00
2,5600,000.00
2,250,000.00
500,000.00
500,000.00
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STATE OF TENNESSEE

"Treasury Department

July 1, 1950

To His Excellency,

Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee.

Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period
ending June 30, 1950.

Respectfully,

W. N. Estes, Treasurer,

—3



STATE OFFICIALS

GORDON BROWNING

Governor

CONSTITUTIONAL OFFICERS

J.H. Cammings . ____ ____Secretary of State

Cedric Hunt _ Sy ==ty Comptroller
W.N. Estes. ___ Treasurer
COMMISSIONERS
EdJones Agriculture
G P BWan. o i e o GONSETVALIOD
J M-St ccvan —cnee e e e Education
Clarence Evans___._______ Finance and Taxation
B He Huteheson - —co oo e oo oy Health
E. W. Eggleston___ Highways
Houston Brown S Institutions
M. O. Allen_ ______Insurance and BanKing
J. L. Case __ Labor
Fo G MeMaliati e womme e e R R e Welfare
SampNeal e coeeee e v v s e e Safety
E.KXK Wiey___ . Employment Security

TREASURY PERSONNEL

W.N.Estes________________ o _ Treasurer
Evelyn Cochran__ - oo Adm. Assistant-Secretary
Malcolm Sparkman . ___Prin. Accountant
Ada Adams_ . _______ ooy el Cashier-Sr. Accountant
Louise Collier_ e oA AsBistant
Evelril R Stite. o coee v o s sl Sr. Accountant
e Hall o e Messenger



TREASURERS OF TENNESSEE

Miller BPRafe)s oo mnee e eeana coipng e o 1836-1843
Matthew Nelson ______________ 1843-1845
Robert B. Turner___ 35 __1845-1847
Anthony Dibvel1 ... ... - 1847-1855
G.C. Torbett . 1855-1857
W. Z. McGregor .. ... ... .. = 1857-1865
B LaiStanfordoccce o v v e o o 0 1865-1865
John R. Henry_ .. e 1866-1868
W.H. Stilwel?l .. 1868-1869
J.EERUst . 1869-1871
William Morrow . 1871-1877
) B 3 | S SOy, 1877-1883
Altha Thomas ______________ . ___1883-1885
JoW. Thomas_________ _ __________ ________1885-1886
Altha Thomas - 1886-1839
M. F. House . . 1889-1893
E. B. Craig_____ . - 1892-1901
Reati B. Folle-wooo oo oo o0 e oo e TOOT-1911
 E N D] 173 £ ) S S RN S T T A P T A 1911-1913
Wi PoHickerson oo oo o 0 1913-1915
Porter Dunlap . I 1915-1919
Hill McAlister 1919-1927
Jechn F. Nolan_............ SR 1927-1931
Hill McAlister SRS B e R S 1931-1933
g & Begfl s cruee s a g SesasTe—na. 1933-1937
Grover Keaton - o 1937-1939
John W. Harton____ 1939-1945
C.C. Wallace .. _-1945-1948
J.F. Murrey . Sept., 1948 to Jan., 1949
W N Bstesl ceccen e o o s 1949-

o



Nashville, Tennessee
August 10, 1950

Honorable Cedric Hunt
Comptroller of the Treasury
Nashville, Tennessee

Dear Sir:

In accordance with vour instructions, we have audited
the books and records of Honorable W. N. Estes, Treasurer of
the State of Tennessee, for the period from July 1, 1949 to
June 30, 1950, inclusive.

Detail listings of Bank Deposits, Collateral, State-
owned Securities and Stocks and Bonds held by the Treasurer
for the Departments of Labor and Insurance and Banking are
filed with the work sheets of this report.

We found the records in the Treasurer's Office in ex-
cellent condition as at 6-30-50 both as to the filing of and
accounting for all securities, and the proper reconciliation of
the several cash accounts. Progressive filing and accounting
changes greatly expedited ocur work and have rendered more
effective the efforts of the Treasury office personnel.

Your attention is called to the equitable and logical.
distribution of State bank deposits, the proper collateral cov-
erage for such deposits, and in particular to the advantageous
investments made by Mr. Estes for the State Teachers’ Re-
tirement Fund and the State Employees’ Retirement Fund.

Respectfully submitted,

R. G. Downing,

J. T. Simpson,

W. B. Johnston,
State Auditors.

g T



DUTIES OF THE TREASURER

The Duties of the State Treasurer Are:

To receive and disburse the funds of the State and to
safeguard all monies in State Depositories according to
law.

To keep and properly account for all securities owned
by the State, and deposited with the State, including se-
curities owned by the State Employvees’ Retirement Sys-
tem and Teachers’ Retirement System, the State Sinking
Fund and bonds deposited by State Depositories to secure
State funds.

The Treasurer is a member of the following State Boards
and must participate in their deliberations and conclusions:
Funding Board
Board of Liquidation of State Debt
Board of Claims
Board of Tax Equalization
Board of Inheritance Tax Appeals
Board of Trustees of the Teachers’ Retirement System

Chairman, Board of Trustees of the State Employees’
Retirement System

Licensing Board for the Healing Arts

Committee for Group Insurance for State Employees.



INTEREST ON STATE FUNDS

Upon the activation of the Federal Deposit Insurance Cor-
poration, in 1933, banks which were members of the system,
were prohibited from paying interest on average daily bal-
ances on demand deposits. Therefore, since that time, the
State Treasury has received no interest on its demand deposits.

The Banking Act of 1933 provided, however, that member
banks of the F.D.I.C. could contract to pay interest on deposits
which were made for an agreed length of time.

At the request of the Administration, the 1949 General
Assembly authorized the Governor and Treasurer to invest
funds, which in their opinion could be safely withheld from
current balances, in short term Government obligations. We
then decided that about $10,000,000.00 could be so withheld
and in accordance with a policy agreed upon by the Governor
and Treasurer, a proposal was submitted to the various State
Depositories, that each could voluntarily accept Time Deposits
at 1% per annum until the total of $10,000,000.00 was ab-
sorbed.

The banks of the State have cooperated so well that most
of the available time money has been placed with State De-
positories and it was not deemed advisable to invest any funds
in short term Government obligations.

The State General Fund is now receiving about $96,000.00

per year in interest on Time Deposits, which is approximately
three times the cost of operation of the Treasury Department.

s



STATEMENT OF CONDITION OF GENERAL

As at June 30th, 1950

GENERAL FUND BUDGET—1949-50

ESTIMATED REVENUES

Revised estimate 7-1-49_______________ .

Actual collections 7-1-49 to 6-30-50______ _ 396,072,666.27

Less reserve for special accounts____. .. ___ 3,223,753.14

Available revenues ___________ ___________

RIS oty vpmmony o s b st e
APPROPRIATIONS

General Appropriation Bill____________ ___ #4,639,694.00

Miscellaneous Appropriation Bills..________  6,347,080.82

Total Appropriations..________ . ___. .

Requirements

Expenditures ___ e e e 31, 218,482.30

Unliquidated obligations_______

646,958.31

Total requirements___________ ____________
BUrDINE - e e e e e e e

EXPENDABLE RECEIPTS

Actual receipts_________ . . ______ ALEr,
Requirements :

Expenditures ______ . .. e B2,591,195.99
Unliquidated obligations. ._____________ T70.833.75
Total Requirements______ S

Sarblas oooeoeo e o nan e o g

RESERVES

Balance T-1-49 e
Requirements ;

Expenditures - o-oecocscmncmonacsmie ; 823,073.09
Unliquidated obligations______ 24,145.49
Total Requirements____

BUrplus —ocssimi st s e T

Total Operating Surplus 1949-50_ . ______
Accumulated Surplus 7-1-49______

Less Transfers:

To Bureau of Aeronauties_ . ... ___. 260,000,00
To State Parks Program _________________ 1,500,000.00

Fotal TrATRIOR. s oo s e s soseets
Accumulated Surplus After Transfers __

Accumulated Surplus 6-30-50... . __ .

—9—

$91,486,783.20

92,848,913.13

91,486,783.20

87,865,440.61

52,719,216.36

52,662,029.74

8RT,047.07

547,216,558

10,901,443.01

1,700,000.00

FUND

$ 1,362,129.93

3,621,343.21

57,186.22

9,830.49

5,050,489.85

9,201,443.01

$14,251,932.64



COMPARATIVE STATEMENT OF BALANCES

1949-50

General Fund. . $18,476,635.48
Highway Fund__ ___ ___ 31,809,531.27
Sinking Fund _ _ _ T7,378,691.78
Bond Fund_ _ . 18,337,329.22
Deposit Accounts_______  4,088,228.92
Due Counties & Cities____  2,724,455.68
Non-Operating and

other funds. ____ 1,106,679.91

Outstanding Warrants __ 12,853,265.98

1948-49
$ 15,347,378.25
40,948,009.26
5,519,592.15
17,928,277.01
1,852,216.61
2,142,000.94

1,096,559.20
15,179,027.88

Increase or
Decrease

$3,129,157.23
9,138,477.99%
1,859,099.63
409,0562.21
2,236,012.31
582,454.74

10,120.71
2,325,761.90%

Gross Treasury Cash—
June 30, 1950 __ . . __ $96,774,718.24

$100,013,061.30

*Denotes Decrease

Trust Funds and Cash Advances Execluded.

-—]10 =

$3,238,543.06*



REPORT OF STATE TREASURER

CONDITION OF TREASURY — STATE OF TENNESSEE
June 30, 1950

RESOURCES
CASH
Treasurer's Cash ___ I - I ~ E— $ 88,935,803.67
Sinking Fund BoardCash . ___ :
Board of Claims—Cash...___ .. _ _
Board of Liguidation—Cash___ _ _________

Total Sinking Fund—Cash._._ . ______ § 5,938,999.99
Unemployment Compensation, Clearing Aecnunl —— 13,083.98

TRUST FUNDS

Sinking Fund Cash, Sales Tax, Capital Outley .. 1,849,816.05

Sinking Fund Trust Fund ~Nuational Defense. . 44,365.44
Teachers Annuity Trust Fund —Cash___________ . ____ 436,489.38
State Retirement Trust Fund-Cash ______ 123,874.68
Unemployment Compensation Trust Fund-U.8. ']renaury 91,252,206.16
Total Trust Funds.. .. T § 93.706.251.61
INVESTMENTS
Sinking Fund Trust Fund Retirement National Defense
Bonds _____ s e 541,537.14
Sinking Fund Snles Tﬂx In\-wtmrnt Account—Securities  3,474,5665.24
T Teachers” Retir t System—Investments___  11,817,180.04
Ten State Empl ' Retivement System
Investments __ . e pmeme e 2,802,877.04
Total Investments ___ . __ .. ... $ 18,686,160.36
Total Resources __. .. oo e $207,230,389.61
OBLIGATIONS
GENERAL FUND
BEBEINIIE - o s e e R 45 $ 15,252,782,84
SPECIAL ACCOUNTS
G o TN Lo e T L L i 752,429.80
Hotel & Restaurant Inspection.. .. ____ 1,385.30
Railroad & Public Utilities (Motor Vehicle Acet.). 607,6856.12
Railroad & Public Utilities (Public Utility Acet.) 211,180.29

Department of Welfare—Sales Tax Revenue . ____ 1,177,851.94

Maintenance & Construction of State Parks_____________ 474, 81‘0 60
Total Special Accounts___.______ . § 3,223,753.14
HIGHWAY FUND _____ e L e § 31,809,581.27
BOND FUND.. iy e 18,337,320.22
SINKING FUND ___ e 5,454,5610.29
Reserve Amortization of Debt, Sales Tax_ . _ 1,849,816.05
Reserve Retirement National Defense Bonds_._ . . . _ 44,366.44
Reserve Investment Account, Securities Retirement
National Defense Bonds 541,637.14
Reserve, Sinking Fund, Sales Tax Investment Account. 3.474,6656.24
UNEMPLOYMENT COMPENSATION

Administrative ______ . 29,696.00
Special Administrative “Fund___ e = 21,931.95
Clearing Account . ______ g ¥ 18,088,98
Benefit Fund .. ____ [ . - 629,314,99

Seaman’s Benefit Fund____ 69,00
Unemployment Cumpensat.lm: “Trust I-und U.as. Trensur)' 91,252,206.16

o) o R T i g 91,946,302.08
SPECIAL LIABILITY ACCOUNTS
Financial Responsibility ________ e 8 17,895.44
Second Injury Fund, Dept. o LaBOr s e 88, 784.47
Total Special Liability Accounts___ . ___ 106,679.91

o ;=



SOCIAL SECURITY
Old Age Assistance, Federal . _____§ 1,891,896.33

0ld Age Assistance, Counties__ . ______ _ __ st 15,854.08
Aid to the Blind, Federal _____ e s 66,540.46
Aid to the Blind, Counties _ . . __ 2.593.77

Aid to Dependent Children, Federal .. ____ __ _____ 847,194.28

Aid to Dependent Children, Counties.____ . . 11,661.21
Total Social Seeurity .
SPECIAL DEPOSIT ACCOUNTS
Department of Welfare, Administrative ____________ 8 313,536.02
Child Welfare.________ 19.343.93
U. S. Health Service, Heart Disense Control.. 37.459.17
U. 8. Health Service, Cancer Control _________ s 19,080,70
Public Health, W. H. Kellogg Foundation. .. . _______ 1,637.04
U. 8. Public Health Service, Gereral Health___________ 30,045.84
U. S. Health Service, Hospital Survey & Planning__ . __ 16,788 .54
Public Health, Special Deposit Aceount __ . .. __.____ 253,711.61
U. 8. Public Health Service, Mental Henlth___ . - 15,981.13
U. 8. Health Service, T. B. Control______ ] 22,814,783
Dept. of Health, Venereal Disease _____ < 22,814.01
Vocational Education, Farm Veterans Training. 164,227.54

Vocational Rehabilitation ________________________ S 12.500.00
Maternal & Child Hygiene __ _ 73,144.61

Crippled Children . __ i o e . - - 38,420.63
Western State Hospital, Bessie Brooks Estate . e 10,000.00
U. 8. Public Health Service, Stream Pollution ___ e 3,507.18
Cotton States Bldg. Management, Administrative Fund__ 485.73
Dept. of Agriculture, Tenn. Salvage Fund _____ . ______ 2.894.51

Total Special Deposit Accounts . . __

WARRANTS AND CHECKS OUTSTANDING
General Fund______ . . i 0,396,471.28

Highway Fund _ o -~ 2,346,818.23
Sinking Fund ___ . ______. = 454,489.70
Benefit Fund _______ . i3 489,597.03
Confederate Pensions ... . 22,080.00
Social Security_____ . 143.590.90
Bond Deductions ... " o 20,76
Reserve for Garnishments ____ 198,08

Total Warrants & Checks Outstanding ______ ___
RESERVE, UNDISTRIBUTED COLLECTIONS

Sales Tax, Withheld Pending Litigation________ 2 T00,000.00
Gasoline Tax Withheld Pending Litigation____._ _ __ ___ 296,000.00
Total Reserves Undistributed .. ___
DUE COUNTIES AND CITIES
Due Counties and Cities, TVA Replacement Tax__.__ ,S 174,273.36

1,334,800.13

Due Counties—2¢ Gasoline Tax._ ... . _ __

Due Counties and Cities, Income Tax. —x 768,057.36
Due Counties, Beer Tax. _ 88,567.91
Due Municipalities, Beer Tax_ : = 59,407.62
Moore County, Special__ ____ s - 24,497.01
Due Counties, Aleoholic lieverase Stamps A 244,852.20
Total Due Counties and Cities_____________
RESERVES
Trust Fund, Teachers Annuity Contributions.. ... ____.§ 424,864.07
Warrants Outstanding, Teachers Annuity Fund _____ ___ 11,625,491
Trust Fund, State Retirement Contributions . 72,583.35
Warrants Outstanding, State Rer.ifmenl____ 2 R 5,316.00
Payroll Deduction for Bonds____ . . 2,152.21
Pay-as-you-go, Federal Withholding Tax__ 8,492.30
Reserve for Garnishments____ 81.60
Due National Guard Armories .. ... oou T14.78
Tennessee Teachers Retirement System--Investments _ . 11,817,180.94
State Retirement System —Coupon Interest on
Investments ___ - B 45,475.28
State Retirement Syatern Investments 2.802,877.04
Total Reserves__ . o
Total Obligations..___. . . . ___

—12—

2,335, 740,13

1,058,382,87

§ 12,853,265.98

$ 996.002.00

15,191,362.83

$207,230,389.61



CONSOLIDATED BALANCE SHEET

SINKING FUND — STATE OF TENNESSEE
June 30, 1950

RESOURCES

Cagh Sinking Faid Bearde oo e $ 4,6568,641.05
Cash Beard .of Liguidation._ ... o oo oo oo 818,643.90
Cash: Boaxrd of Claims - _— - woocoro coprea e 7,225.34
Cash Sales Tax Capital Outlay_____ __________________ 1849816.05
Cash for Retirement National Defense Bonds . _ 44,365.44
Securities:
Investment Account-Securities,

Sales Tax—Capital Outlay____ . 3,474,565.24
Investment Account—Securitiet, for

Retirement National Defense Bonds .. __ . 541,537.14

Total S SR S T SRS S S E PRSI RS -+ b [ L1V Myt 3

OBLIGATIONS

Interest on Public Debt—Obligated for Interest

Coupons not presented for payment____ 253,088.57
Redemption of the Public Debt—Obligated for

Matured bonds not presented for payment__ 570,000.00
Consolidated Bonds—Obligated for Interest

Coupons not presented for payment __ 123,863.25
Redemption of Consclidated Bonds—Obligated for )

Matured Bonds not presented for payment_ ______ B 6,000.00

Reserve: Prncipal Payment County Reimbursement
(Bond Proceeds) Unexpended obligated balance of Bond
Proceeds County Reimbursement, Board of Claims. _  _ 7,225.34

Reserve: For Amortization of Debt—Sales Tax (Of this Re-

serve the amcunt of $1,849,816.05 represents Cash and

the balance of $3,474,565.24 is invested in securities) ___  5,324,381.29
Reserve: For Retirement of National Defense Debt (Of this

Reserve the amount of $44,365.44 represents Cash and

the balance of $541,537.14 is invested in Securities)____ 585,902.58

Reserve for Future Maturities and Interest (Surplus)_____  4,524,333.13

o __$11,394,794.16

Total . __
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STATE DEBT

Outstanding June 30, 1949 __ . ___.______ $01,933,000.00

Bonds Issued:

Chapter 224, Acts 1949—
Charitable & Penal Institution Bonds __ $2,000,000.00

Chapter 153, Acts 1949—TUniversity of
Tennessee Improvement Bonds. _ __ __ 500,000.00

Chapter 121, Acts 1949—State Board of
Educaticn Bonds _ . _ __ ___ 4,650,000.00

Chapter 184, Acts 1947—Amended by
Chapter 241, Acts 1949, National
Guard Armorvies . _____ __ _ _______ 1,000,000.00

Chapter 16, Acts 1947—Amended by
Chapter T4, Acts 1949—Hospital

Construction Bonds __ . ___ __ _ ____ 3,000,000.00
Total Bond Sales during Fiscal Year Ending
Junme 30, 1850 . .. oo oo oo 11,1560,000.00
Total _ __ . _________$103,083,000.00
Less Debt Retired for Year Ending June 30, 1950 __ 6,393,000.00
Total State Deht June 30, 1950 $ 96,690,000.00
Less Sinking Fund on Hand ... __________________ 11,394,794.1%
Net Bonded Debt . _ . ___ % 8520520584
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REPORT OF THE STATE TREASURER

The Bonded Indebtedness of The
STATE OF TENNESSEE

June 30, 1950

Description Dated Maturity Amount
Refunding, Series A, 1915________ .- 7- 1-15 T- 1-50; 66§ 1,010,000.00
Refunding, Series B, 1915__ - 7- 1-15 T7- 1-60; 65 2,021,000.00
Normal School .. ~10- 1-20 10- 1-60 623,000.00
Victory Memorial - 1= 1-21 1- 1-61 941,500.00
Refunding, Series _ b= 1-23 - 1-50; 53 117,000,00
Memorial oo _ 7- 1-25 T- 160 ; 5% 10:0,000.00
University of Tennessee__. e 1= 1-17 T- 160 ; 67 355,000.00
Court Building - 4= 1-36 4- 1-56 450,000.00
Refunding Highway _______ ... 9 135 9- 1-55 7,199,000.00
Refunding Highway__ R -1 9- 1-58 509,000.00
Highway Refunding___________ __. . _12- 1-36 9- 1-56 3,400,000.00
Con. Bonds for Co. Reim..______.__ 12- 152 191,000.00
Con. Bonds for Co. Reim.__ 12- 1-52 33,000.00
Con. Bonds for Co. Reim _ i 12- 1-52 224,000,00
Con. Bonds for Co. Reim.__ 1 12- 1-51; 53 66,000,00
Con. Bonds for Co. Reiw.__ 12- 1-52; 563 32,000.00
Cen. Bonds for Co. Reim.__ 12- 150 ; b3 £497,000.00
Con. Bonds for Co. Reim.___ ; 12- 1-562; 63 32,000,00
Con. Bonds for Co. Reim._____ . 12- 1-62 55.500.00
Con. Bonds for Co. Reim. 12- 152 114,500.00
Armo B I . 6- 1-556 350,000.00
Bnnrls for Co. Reim... 12- 1-50 1.083,000.00
Ccn. Bonds for Co. Reim.__ ki 12- 1-59 4.000.00
Con. Bonds for Co. Reim.__ : T 12- 1-50; 51 31,500.00
Con. Bonds for Co. Reim.._ i ki 12- 1-50: 52 30,500.00
Cons. Bonds for Co. Reim.__ T 12- 1-50; 54 425,000.00
Institutional ___ ... 12- 1-56 250,000.00
Charitable and Penal Institutional. g 12- 1-56 750,000.00
Con. Bonds for Co. Reim._ .. . 12« 1-50 673,000,00
Con. Bonds for Co. Reim... 12- 1-50 5,000.00
Con. Bonds for Co. Reim.__ 12- 1-51 3,600.00
Con. Bonds for Co. Reim.__ 12- 1-52 1,500.00
Con. Bonds for Co. Reim. __ ) - 12- 1-50; 53 636,500.00
Con. Bonds for Co. Reim.__________ __ 12- 1-50 164,000.00
Con. Bends for Co. Reim.___ 12- 1-51 9,000.00
Con. Bonds for Co. Reim.___ 12- 1.53 145,500.00
Con. Bonds for Co. Reim. _ _ __ 12- 1-50 :54 418,000.00
Charitable and Penal Institution 12- 1-56 1,715,000.00
Institutional 12- 1-56 785,000.00
Con. Bonds for Co. Reim.__ e Y 12- 150 344,000,00
Con. Bonds for Co. Reim.. .. ... ... 12- 1-50 14,000.00
Con. Bonds for Co. Reim.___ . _ ___ 12- 1-51 1,000.00
Con. Bonds for Co. Reim,.____ . __.____ 12- 1.52 9,500.00
Con. Bonds for Co. Reim.__ . 12- 1-63; 54 124,500.00
Con. Bonds for Co. Reim.____ 12- 1-60 16,000.00
Con. Bonds for Co. Reim.____ e 12- 1-51 3,000.00
Con. Bonds for Co. Reim._.__ S— 12- 1-61; 62 112,000,00
Con. Bonds for Co. Reim.__ = 12- 1-53: 54 516,500.00
Con. Bonds for Co. Reim. _ 12- 1-50 368,000.00
Con. Bonds for Co. Reim._____. 12- 1-50 154.000.00
Con. Bonds for Co. Reim.______ . 12- 1-40 12- 1-61: 53 449,000,00
Con. Bonds for Co. Reim.____________ 12- 1-40 12- 1-61: 53 £54,500.00
Con. Bonds for Co. Reim.________ 12« 1-40 12- 1-60; b4 794,000.00
Con. Bonds for Co. Reim. o 1= 141 12- 1-50 10,000.00
Con. Bonds for Co, Reim. - 1= 1-41 12- 1-560; 61 39,000.00
Con. Bonds for Co, Reim.__________ __ 1- 1-41 12- 1-51; 62 T1,500.00
Con. Bonds for Co. Reim,.._ . _____  1- 1-41 12- 1-52; 53 166,500.00
Con. Bonds for Co. Reim.________ - 1= 1441 12- 1-63; &4 493,500.00
Tuberculosis o e 4= 1-41 12- 1-66 500,000.00
Defense s g a e et A Y 12- 1-566 355,000.00
Con. Bonds for Co. Reim.__ e 4= 141 12- 150 145,000,00
Con. Bonds for Co. Reim.__ e T- 1-41 12- 1-50 45,500.00
Con. Bonds for Co. Reim.._ _ —eameee = 1-41 12- 1-51 £9,500.00
Con. Bonds for Co. Reim.____ . _ 7= 1-41 12- 1-52 190,000.00
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Interest Description Dated Maturity Amount

3% Con. Bonds for Co. Reim.__.______.____ T-1-41 12- 1-53 213,000,060
At Con. Bonds for Co. Reim...______.____ T~ 1-41 12- 1-54 #17.600.00
1146 Charitable and Penal Institutional ____12- 1-41 12- 1-67 535,000,00
1145 Institotional __________ __ _ ___ ___12- 1-41 12- 1-57 365,000.00
145 Defense J12- 1-41 12- 1-57 240,000.00
1055 Guard ____ _12- 1-41 12- 1-57 200,000.00
29 Con. Bonds for Co. Reir a12- 1441 12- 1-50 182,000.00
.'l:!lbi Guard . . ____ EE————— 12- 1-41 12- 1-51 300,000.00
3% Con. Bonds for Co. Reim, . e 1- 142 12- 1-52 10,000.00
33;5 F;’,. Con. Bonds for Co. Reim.. oo e 1e42 12- 1-53 2,500.00
3141 Con. Bonds for Co. Reim..__ e 1e 142 12- 1-54 £4,000.00
‘]L.'}{- Defense ... _ et o 6e 142 12- 1-52 405,000.00
2%, o Con. Bonds for Co. Reim.._______ - B- 142 12- 1-52 85,000.00
2 65 Con. Bonds for Co, Reim.. e T 1442 12- 1-51 33,500.00
30k Con. Bonds for Co, Reim, _ oo T- 1-42 12- 1-52 169,500.00
3% Con. Bonds for Ca. Reim.. o T 142 12- 1-53 130,000.00
3Nk Con. Bonds for Co. Reim,. _ T 1-42 12- 1-54 202,000.00
1V o213 5. TRy U et AT P a12. 1-42 12- 1-50 250,000.00
144 % Con. Bonds for Co, Reim.. ____ 12« 142 12- 1-50 119,000,00
i Con. Bonds for Co, Reim.. . __ e 1- 143 12- 1-52 171,500.00
3% Con. Bonds for Co. Reim.__ __ em 1= 1243 12- 1-53 8,000.00
3139  Con. Bonds for Co. Reim. T 1- 1-43 12- 1-53 175,500.00
B340 Con. Bonds for Co. Reim. _o1e 1-43 12- 1-54 660,000.00
13, % Con. Bonds for Co. Reim.. ._ . 6= 143 12- 1-51 100,000,00
3% Con. Bonds for Co. Reim. ____ o 7= 1-43 12- 1-52 171,500.00
3% Con. Bonds for Co. Reim._. eemam T= 1-43 12- 1-53 6,000.00
Ak Con. Bonds for Co. Reim...___ . Te 1-43 12- 1-53 T17,000.00
L0 Con. Bonds for Co. Reim.____ oo T- 143 12- 1-54 2,628,000.00
14 Con. Bonds for Co. Reim.. oo.12- 1-43 12- 1-51 160,000.00
15 Con. Bonds for Co. Reim. e B 144 12- 1-51 35,000.00
39 Con. Bonds for Co. Reim.... 7= 1-44 12- 1-50 97,000.00
35 e Con. Bonds for Co. Reim...__ . ______ 7= l-44 12- 1-51 389,5600.00
3L Con. Bonds for Co. Reim. 1-44 12- 1-52 158,500.00
% of 19¢ Con. Bonds, for Co. Reim,__________ 1-44 12- 1-51 105,000.00
3% Con. Bonds for Co. Reim. 1-45 12- 1-50 75,600.00
39 Con. Bonds for Co. Reim, 1-45 12- 1-52 52,600.00
396 Con. Bonds for Co. Reim. g 1-45 12- 1-51 385,000.00
3150¢ Con. Bonds for Co. Reim. ________ 1-45 12- 1-52 9,000.00
23, o Con. Bonds for Co, Reim. 1-45 12- 1-51 7.000.00
39, Con. Bonds for Co, Reim, 1-45 12- 1-56 25,000.00
340t Con. Bonds for Co. Reim, 1-456 12- 1-556 15,000,00
344 Con. Bonds for Co. Reim.. N 1-45 12- 1.55 41,000.00
14,0 Charitable and Penal Institutional__ __ 2- 1-45 G- 1-57 2,000,000.00
14 % Tuberculosis Hospital_____ _____ .. ___ 9 1-45 G- 1-57 1,500,000,00
2%, %% Con. Bonds for Co. Reim.. . ___ 1- 1-46 12- 1-51 57,600.00
3% Con. Bonds for Co, Reim. __ ____ _ __ 1- 1-46 12- 1-53 703,000.00
35 Con. Bonds for Co. Reim._ __ 12- 1-55 43,000.00
3% % Con. Bonds for Co, Reim.. o 12- 1.56 52,000.00
31y Con, Bonds for Co. Reim.__. __ .. ___ 12- 1-56 *215,600.00
%, of 17¢ Educational Improvement _.____ . ___ 6- 1-46 6- 1-51 500,000,00
1 Charitable and Penal Institutional_____ T- 1-46 7= 151 1,000,000,00
231 7% Con. Bonds for Co. Reim..._.____...__ 7- 1-46 12- 1-51 48,000.00
T Con. Bonds for Co. Reim, . i=46 12- 1-53 204,000.00
3% Con. Bonds for Co. Reim. . 1-46G 12- 1-65 10,000,00
31, 9% Con. Bonds for Co. Reim.. 1-46 12- 1.55 10,000.00
3Lk Con. Bonds for Co. Reim. 1-46 12- 1-55 65,500,00
19% Educationnl Improvement. 1-46 12- 1-52 1.000,000.00
2149 Con. Bonds for Co. Reim, 1-47 12- 1-50 9,600.00
2%, ¢ Con. Bonds for Co. Reim, 1-47 12- 1-58 90,000.00
3% Con. Bonds for Co. Reim,. ___ 1-47 12- 1-53 13,500.02
3% % Con. Bonds for Co. Reim.. 1-47 12- 1-55 37,600.00
e, Con. Bonds for Co. Reim.. - 1-47 12. 1-65 9,000.00
14 9% Charitable and Penal Imtitutiona] _____ T- 1-47 T- 1-67 3,000,000.00
13 9% Fducational Improvement. . . .. .. 7= 1-47 - 1-58 3,000,000.00
1% University of Tennessee_ . __ .. 7= 1-47 7- 1-58 2,250,000.00
1% 9% Tuberculosis Hospital ___ T- 1-56 2,000,000,00
10 Con. Bonds for Co. Reim. NER 7- 1-51 355,000.00
Con. Bonds for Co. Reim.._____ 7 7 12- 1-50 35.000.00

Con. Bonds for Co. Reim._. 7 12- 1-51 18,500.00

Con. Bonds for Co. Reim._____ 12- 1-53 56,500.00

Con. Bonds for Co. Reim...__. 12- 1-58 26,000.00

Con. Bonds for Co. Reim._ . T- 1-47 12- 1-55 23,600.00

Con. Bonds for Co. Reim.. T- 1-47 12- 155 34,500.00

Con. Bonds for Co. Reim..____ T- 147 12- 1-55 < 28,000.00

Con. Bonds for Co. Reim, T= 1-48 12- 1-51 37.500.00

Con. Bonds for Co. Reim. e 7= 1448 12- 1-52 123,500.00

Con. Bonds for Co. Reim. - T 1-48 12- 1-52 3,000.00

Con. Bonds, for Co. Reim. - T- 1-48 12- 1.55 26,000.00

Con. Bonds for Co. Reim.....__... T 1-48 12- 1-65 202,500.00
Educationul Impmvemem.__-._.._ L _10-15.48 10-15-50 4,500,000.00
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Interest Description Dated Maturity Amount

1% % Charitable and Penal Institutional__.__10-15-48 10-15-51 3,500,000.00
1445 University of Tennessee ... ... ___10-15-48 10-15-52 2,000,000.00
14 % Tuberculosis Hespital .. _______10-15-48 10-15-52 2,000,000.00
160 Con. Bonds for Co. Reim,_ ____________ 6~ 1-49 fi- 1-55 2,400,000.00
llo‘F Educational Improvement ____ B 1248 fi= 1-59 4,6560,000.00
1% 5% Institutional ______ o 6= 1-49 G- 1-59 100,6:00.00
l‘-:-’ir Charitable and Penal Institutiona 6- 1-49 6- 1-56 2,500,000,00
14,9 Unriversity of Tennessee ____ ... . __ 6~ 1-49 G- 1-58 2,250,000.00
!k:;-'f,. Office Building . __ G- 1-49 f- 1-57 500,000.00
1497 Library and Archives Building _ G- 1-48 G 1-57 500,000.00
1455 University of Tennessee________ 3-15-57 500,000.00
14 Educational Improvement _ $=15-59 4,659,000.00
1 h\’ -2 Hospital Construction . 2 3-15-60 3,000,000.00
145% Charitable and Penal Institutional____ 3-15-60 2,000,000.00
3 r‘:‘.’; Nautional Guard Armory_ ___________ =51 3-15-55 1,000,000.00

TOTAL .o i e SR b e e 96,690, 020:00
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STATE OF TENNESSEE
Treasury Department

October 15, 1951

To His Excellency,

Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee.

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending June
20, 1951.

Respectfully,
W. N. Estes, Treasurer.

——



STATE OFFICIALS

GORDON BROWNING
Governor

CONSTITUTIONAL OFFICERS

J. H. Cummings
Cedric Hunt
W. N. Estes

Ed Jones

C. P. Swan

J. A Barksdale
Clarence Evans

R. H. Hutcheson
C. F. Wayland

Houston Brown
M. O. Allen

J. L. Case

J. O. McMahan

Sam Neal

E. K. Wiley

W. N. Estes
Evelyvn Cochran

Malcolm Sparkman

Ada Adams
Louise Collier
Evelyn R. Stone
Lee Hall

COMMISSIONERS

Secretary of State
Comptroller
Treasurer

Agriculture
Conservation
Education

Finance and Taxation

Health
Highways
Institutions

Insurance and Banking

Labor
Welfare
Safety

Employment Security

TREASURY PERSONNEL

Treasurer

Adm. Assistant-Secretary

_Prin. Accountant

... .. Cashier-Sr. Accountant

Adm. Assistant
Sr. Accountant
Messenger



TREASURERS OF TENNESSEE

Miller Franlis i Y8 3651843
Matthew Nelson ... . . 1843-1845
Robert B. Turner .~ . . 1845-1847
Anthony Dibrell . .. 1847-1855
G.C. Torbett . . 1855-1857
W. Z MeGIepor oo 1857-1865
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Grover Keaton ______ . 1937-1939
John W, Harton . .1939-1945
C. C. Wallace . - 1945-1948
J. F. Murrey. .. _Sept., 1948 to Jan., 1949.
W. N. Estes. 1949-
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Nashville, Tennessee
October 2, 1951
Honorable Cedric Hunt
Comptroller of the Treasury
Nashville, Tennessee

Dear Sir:

In accordance with your instructions, we have audited the books
and records of Honorable W. N. Estes, Treasurer of the State of
Tennessee. for the period from July 1. 1950 to June 30, 1951
inclusive.

Detail listings of Bank Deposits, Collateral, State-owned Securi-
ties, and Stocks and Bonds by the Treasurer held in trust for the
departments of Labor and Insurance and Banking, are filed with
the work sheets of this report. said items being carried in summary
to the report proper.

Records covering transactions for the period of examination
werz in proper order both as to the Cash Accounts and as to the
filing and count of securities. The personnel of this office con-
tinues to inaugurate new and progressive methods of handling
the steadily increasing volume of business, methods which not
only add to their own efficiency, but enable us to make a report
on the work with increased speed and coverage.

Funds are logically and equitably distributed in the banks of
the State, with adequate collateral protection of deposits.

Interest earned in State funds in Time Deposits are shown on
Schedule 10, reference to which is here made. Increase in money
so placed has been consistent and significant during Mr. Estes
tenure of office; the extent to which he is to be commended in this
instance becomes clear through a comparison of the $98,009.41
earned by the able placing of Time Deposits, against the $32,102.91
used in the operation of the Treasurer’s office, as shown on Schedule
5 of this audit. It is our suggestion that a matter of such apparent
importance and representing, as it does, an appreciable gain in
State revenue, should be carried as an individual account on the
Treasurer’s books, so that it might be readily and prominently
identified with the operation of the office.

Respectfully submitted,

R. G. Downing,
W. B. Johnston,
State Auditors.

. fi



DUTIES OF THE TREASURER

The Duties of the State Treasurer Are:

To receive and disburse the funds of the State and to safe-
guard all monies in State Depositories according to law,

Fo keep and properly account for all securities owned by
the State, and deposited with the State, including securities owned
by the State Employees’ Retirement System and Teachers’ Re-
tirement System, the State Sinking Fund and bonds deposited
by State Depositories to secure State funds.

The Treasurer is a member of the following State Boards and
must participate in their deliberations and conclusions:

Funding Board

Board of Liquidation of State Debt

Board of Claims

Board of Tax Equalization

Board of Inheritance Tax Appeals

Board of Trustees of the Teachers’ Retirement System

Chairman, Board of Trustees of the State Employees’ Retire-
ment System

Licensing Board for the Healing Arts
Committee for Group Insurance for State Employees.



STATEMENT OF CONDITION OF GENERAL FUND

As at June 30th, 1951

GENERAL FUND BUDGET—1950-51

Accumulated Surplus 6-30-50

RESERVES:

Sperial Accounts $ 3,223,753.14

Untiquidated Obligations - 741,935.55

Revolving Funds 309,254.15

Total Reserves .. $ 4,274.942.84
Revenue Collections 7-1-50 to 6-30-51 ... . 99,174.502.81
Expendarle Receipts 7-1-50 to 6-30-51 .. . 57.465,565.83
Total Rererves, Revenue and Expcnd:lblc

Receipts e 160,915,011.48
EXPUNDITURES OUT OF:

Appropriations $90,594,133.30

Expendable Receipts .’md Rcscr\fcs i i D 11854, 200.75

Total Expenditures ISRy SerfEi) $148.448,334.05

$ 12,466.677.43

LESS RFSERVES:

Special Accounts _ e $ 4,911,384.17

Unliquidated Obllgatmns 6-30- 51 e 1,010,537.65

Total Reserves . s ipmetsspasniisyin 5,921,921.82
$ 6.544,755.61

LESS TRANSFER TO HIGHWAY FUND:
For Bureau of Aecronautics ... .. 200,000.00

Surplus for Fiscal Year Ending 6-30-51
Accumulated Surplus 6-30-51 .

$14,251.932.64

6,344,755.61



COMPARATIVE STATEMENT OF BALANCES AS
RECONCILED WITH TREASURER’S CASH

General Fund
Highway Fund

Sinking Fund

Bond Fund
Non-Operating and Other

Warrants Outstanding .

1950-51 1949-50
$ 26,457,520.07 518,476,535.48
23,392,412.39  31,809,531.27
9,151,096.57 7,378,691.78
19.542,106.16  18,337,329.22
12,156,728.95 7.926,805.40
14,135,021.14 12,853,265.98

Increase or
Decrease

$7.980,984.59
8,417,118.88*
1,772,404.79
1,204,776.94
4,229,923.55
1,281,755.16

Total
Treasurer's Cash _____

Sinking Fund Cash

$104,834,885.28 $96,782,159.13
95,306,441.64  8R,948.977.65
9,528.443.64 7,833,181.48

$8,052,726.15
6,357,463.99
1,695,262.16

Total .

$104.834,885.28 $96,782.159.13

*Denotes  Decrease

- Y

$8.052,726.15



Treasurer’s Cash

REPORT OF STATE TREASURER
CONDITION OF TREASURY — STATE OF TENNESSEE

June 30, 1951

RESOURCES

$ 93,761,058.93

Sinking Fund Board—Cash W $ 5.502.734.59
Rouard of Liguidation—Cash R15.717.65
Toetal Sinking Fund—Cash S $ 631845224
Unemployment Compensation—Clearing Account :
TRUST FUNDS
Sinking Fund. Cash. Sales Tax. Capital Outlay $ 3.165.158.36
Sinking Fund Trust Fund—National Defense 44.833.04
Tearbers Annuity Trust Fund—Cash . 184,862.36
State  Retirement Trust Fund—Cash 150.199.27
Unemployment Compensation Trust Fund—U, S. Tn‘asnn - 98,969,.394.94
Total Trust Funds : b 102.514.447.97
INVESTMENTS
Sinking Fund Sales Tax Investment Account—Securities . § 2,993,8835.90
Ternessee Teachers Retirement System—Investments . 15,536,318.32
Tennessce State Emplovees Retirement System—Investments 4.998,979.42
Total Investments 23,529,181.64
Total BeSOUMTES | ittt s ; 227.668,523.49

OBLIGATIONS

GENERAL FUND

Regular
SPECIAL ACCOUNTS
Game & Fish . ~§ 692,R40.29
Hotel & Restaurant Inspection 1,124.12
Railroad & Public Utilities (Motor Vehicle Accou 809,887.67
Railroad & Public Utilities (Public Utilities Account) . 287.523.52
Department of Welfare—Sales Tax Revenue .. 620,008.57
Contingency Reserve for Excise Tax Collections
pending  litigation 2,500,000, 00
Total Special Accounts i 4,911,384.17
HIGHWAY FUND
BOND FUND : -
SINKING FUND 5.941.105.17
Reserve Amortization of Debt, Sales Tax
Reserve Retirement National Defense Bonds
Reserve. Sinking Fund, Sales Tax. Investment Account

Reserve. Sales Tax for Debt Retirement Coupon
Intcrest Income 3 o 26.875.00
Reserve. Premium on Bond Sales,

Sales Tax for Debt Retirement :
Sinking Fund—Sales Tax — 290.126.45

UNEMPLOYMENT COMPENSATION
Administrative PSP, GM.'.I’I-I 82

Special Administrative Fund PP AL
Clearing Account = o
Benefit Fund

u

ployment Compensation Trust- Fund, U.S. Treasury.

1.545,382.71

21.546.135.90

23,392.412.39
19,542,106.16

2.993.883.90

12.160.51

Total U loyment € i G 101,583,913.74

SPECIAL LIABILITY ACCOUNTS
Financial Responsibility, Finance & Taxation ... . s 11,129.81
Financiul Responsibility, Dept. of Safety 4.636.47
Second Injury Fund., Dept. of Labor — 107,963.96

Total Special Liability Accounts oy 123,730.24

—10—



SOCIAL SECURITY

Old Age Assistance, Fedcral

Old Age Assistance, Counties
Aid to the Blind, Federal ...
Aid to the Blind, Counties ...
Aid to Dependent Children, Federal
Aid to Dependent Children. Counties

Total Social Security

SPECIAL DEPOSIT ACCOUNTS
Denartment of Wrlfare, Administrative ==
Child Welfare, Federal ... . .
U. S. Public Health Service, Heart Disease Control
L. 8 Public Health Service, Cancer Control ...
Puhlic Health, W. H. Kellog Foundation

U. S. Public Health Service, General Health
U. §. Health Service, Hospital Survey & Planning
Public Health. Special Deposit Account :

U. S Pubiic Health Scrvice, Mental Health

U. 8. Health Service. T. B. Control

Dept. ot Health, Venercal Discase

Vocatinnal Education. Farm Veterans Training

Maternal & Child Hygienc :

Crippled Children

Western State Hospital. Bessie Brooks Estate

U. 8. Public Health Service, Stream Pollution ..
Cotton States Bldg. Management, Administ ve Fund
Pept. of Agriculture. Tennessce Salvave

und . ORI
Commodity Transportation Fund, Dept, of Agriculture

Total Special Deposit Accounts

WARRANTS AND CHECKS OUTSTANDING
General Fund
Highway Fund
Sinking Fund
Benefit Fund
Confederate Pensions
Social  Security
Bond  Deductions

Total Warrants & Checks Outstanding

RESERVE UNDISTRIBUTED COLLECTIONS

Undistributed Revenue, Gasoline Tax
Sales Tax Withheld Pending Litigation

Total Reserve  Undistributed

DUE COUNTIES & CITIES

Due Counties & Cities TVA Replacement Tax
Due Counties—2¢ Gasoline Tax .

Dug Counties & Cities. Income Tax

Due Ccunties. Beer Tax ;

I'me Muanicipalitics, Beer Tax .. . .. ..
Mdore County, Special

Due Counties, Alcohol Be\erap,c Tax

Total Due Countics & Cities

RESERVES
Trust Fend, Teachers Annuity Contributions

Warrants Outstanding Teachers Annuity Fund

Trust Fund, State Retirement Contributions
Warrants Outstanding, State Retirement B
Payroll Deduction for Bonds
Pay-as-you-go, Federal Wll.h.hDIdmg “Tax
Due National Guard Armorics
Tennessee Teachers Retirement Syv.tem—lnvestmems

State Retirement System—Coupon Interest on Investments
. 4,998,979.42

State Retirement System—Investments

Total Reserves I B :

Total Obligations ..

—11—

% 1.409.204.76
85.694 14
67.945.51

1.876.92
1.026,745.91
99.566.98

% 319171539
16,894,134
21.808.98
16,620.50
340,00
28.485.46
[1.390 858
193.976.45
11.915.63
29.611.52
22,994.66
177,755.80
91,698.62
87.685.23
32717
2.704.08
5.947.44
769.47
1.964.97

$ 9.785.035.07
3.328.370.93
377.347.07
377.708.00
18.420.00
248.119.90
20.17

£ 296.000.00
2,300.000.00

170 466.74
1.358,183.26
945.469.77

- 84.859.73

R4,859.73
51,553.08
164.485.94

- % 162,926.78

21.935.58
100,338.76
19.811.81

: 714.78
. 15,536,318.32
30.048.70

2.691.034.22

1.042,062.58

14.135.021.14

2.596.000.00

2,859,878.25

21.099.864.23

$227.668.523.49



CONSOLIDATED BALANCE SHEET
SINKING FUND — STATE OF TENNESSEE
June 30, 1951

RESOURCES

Cash Sinking Fund Board . ... % 5502734.59
Cash Board of Liquidation F 815,717.65
Cash Sales Tax Capital Qutlay ... ... e 3:165,158.36
Cash for Retirement National Defense Bonds . 44,833.04
Investment Account—Securities, Sales Tax

Capital Outlay s e e es s e e, L ODSIRRS 00

Total .. $12,522 327 .54
OBLIGATIONS

Interest on Public Debt—Obligated for Interest

Coupons not presented for payment. .. 237,191.07
Redemption of the Public Debt—Obligated for

Matured Bonds not presented for payment. . . 351,000.00
Consolidated Bonds—Obligated for Interest

Coupons not presented for payment. .. B et R P e oTLIT 515,567.61
Redemption for Consolidated Bonds—Obhgated ior

Matured Bonds not presented for payment. 1,804,500.00

Reserve: For Amortization of Debt—Sales Tax Bonds,
(Of this reserve the amount of $3,165,158.36 represents Cash
and the balance of $2,993,883.90 is invested in Securities)* 6,159,042.26

Reserve: For Retirement National Defense Debt 44,833.04
Reserve: For Sinking Fund, Warrants Outstanding..._______ 377,347.07
Reserve: For Future Maturities & Interest (Surplus)...___  3,032,846.49

Total oo o can, o 12520307 .54

*Note: See Chapter 131, Acts 1949, Of the above Reserves for Amortization of Dcbt Sales
Tax Bonds and Retirement of National Defense Bonds, Chaprer 131, Acts 1949, authorizes
the State Building Commission and the Governor by Executive Order, to use so much
cash and securities in these reserves as necessary to complete construction of the new
State Office Building and the Library and Archives Building in addition to proceeds of
Bonds authorized for this purpose. A transfer of $500,000.00 was made to the new State
Office Building Construction Account, under authority of this Act on July 1, 1951,

o



SINKING FUND

STATE DEBT
The Debt of the State as of June 30, 1950 was $96.690.000.00.

During the Fiscal Year ending June 30, 1951, bonded debt totaling
$9,617,500.00 was retired; and $13,125,000.00 of new bonds were sold.
This resulted in a net increase in the State’s Debt of $3,507,500.00. The
State’s Debt as of June 30, 1951 totaled $100,197,500.00.

The changes in the State Debt are summarized in the following state-
ment:

Outstanding: June 30, 1950 § 96,690,000.00

Bonds Issued:
For Benefit Bond Fund:

Chapter 155-Acts  1951—S5tate

Board of Education $3,000,000.00
Chapter 155-Acts  1951—Uni-

versity of Tennessee (Adminis- ,

tration Building) S 200,000.00
Chapter 129-Acts  1951—State

Board of Education (School

for Blind) ; ~ 1,000,000.00
Chapter 166- ALH 1949—T. B.

Hospitals  (Department  of

Health) = e 2,000,000.00
Chapter 182-Acts  1951—Penal
Institutional Bonds . .. 1,500,000.00

Chapter  19-Acts  1951—State
Office and Supreme Court

Building—K noxville e 200,000,00
Chapter  153-Acts  1949—Uni-

versity of Tennessee ... ... 1,500,000.00
Chapter 74-Acts 1949—Hospital

Construction Bonds e 3,000,000.00

Total Proceeds to Bond
Fund A $12,400,000.00

For Benefit Highway Fund:

Chapter 5-Acts 1951 amending
Chapter 72, Acts 1949—Bridge
Bond Project (Wilson and

Sumner Counties) ... 725000.00
Total Proceeds to Highway
Fund il Rsmm e o 725,000.00
Total Bond Sales Fiscal
Year ending June 30, 1951 13,125,000.00
Total S109,815,000.00
Less Debt Rellred for Fm, li Yedr
ending June 30, 1951 9,617,500.00

Total State Debt June 30,
1951 $100,197,500.00

—13—



REPORT OF STATE TREASURER
The Bonded Indebtedness of the
STATE OF TENNESSEE
June 30, 1951

Interest Description Dated Matu:ity
4% Refunding, Series A, 1915 7- 1-15 7- 1-51;: 85
aba'h Refunding, Scries B. 1915 7- 1-15 7- 1-51: 5§
St Normal School o - 120 10- 1-60
5% Victory Memorial s 1- 1-21 1- 1-61
4454 Refunding. Series B, 1923 S.1-23 7- 1-51: 83
41 e Memorial TRy e P 7- 1-51: 59
44% University of Tennessce 7- 1-17 7- 1-51: 67
3T Court Building 4- 1-36 4- 1-56
3907 Refunding Highway 9- 1-35 Y- |-5§
3.90% Refunding Highway 9. 1-35 9. 1-58
I Highway Refunding 12- 1-36 9- 1-55
% Con. Bonds for Co. Reim. 6 1-18 12- 1-52
3% Con. Bonds for Co. Reim. 6- 1-38 12- 1-52
3% Con. Bonds for Co. Reim. 6- 1-38 12- 1-52
ey Con. Bonds for Co, Reim. 7- 1-38 12- 1-51; 53
et Con. Bonds for Co. Reim. 7- 1-38 12- 1.52; 53
IV Con. Bonds for Co. Reim. 7- 1-38 12- 1-51; 53
3ta Con. Bonds for Co. Reim. 12- 1-38 12- 1-52: 53
e Y Con. Bonds for Co. Reim. 12- 1-38 12- 1-52
3% Con. Bonds for Co. Reim. 12- 1-38 12- 1-52
2442 % Armory 6 1-39 6- 1-55
3% Con. Bonds for Co. Reim. .. 7- 1-39 12- 1-51
3ate Con. Bonds for Co. Reim. . . 7- -39 12- 1-51; 52
It Con. Bonds for Co, Reim. T- 1-39 12- 1-51; 54
2VAa% institational 10- 1-39 12- 1-56
2ate Charitable and Penal

Institutional 10- 1-39 12- 1-56
% Ll Con. Bonds for Co. Reim. 12- 1-39 12- 1-51
3ane Con. Bonds for Co. Reim. 12- 1-39 12- 1-52
312k Con. Bonds for Co. Reim. 12- 1-39 12- 1-53; 54
3% Con. Bonds for Co. Reim. 1- 1-40 12- 1-51
35% Con. Bonds for Co. Reim. ... |- 1-40 12- 1-52
e Con. Bonds for Co. Reim, ... 1- 1-40 12- 1-51: 54
2U4% Charitable and Penal

Institutional 4- 1-40 12- 1-56
2% Institutional - 4- 1-40 12- 1-56
A% Con. Bonds for Co. Reim. . 6- 1-40 12- 1-51
4% Con. Bonds for Co. Reim. - 1-40 12- 1-52
3142% Con. Bonds for Co. Reim. 6- 1-40 12- 1-53; 54
3% Con. Bonds for Co. Reim. ... 7- 1-40 12- 1-51
lq% Con. Bonds for Co. Reim. __ 1-40 12- 1-52; 54
34% Con. Bonds for Co. Reim. _ 1-40 12- 1-53; 54
3% Con. Bonds for Co. Reim. 1-40 12- 1-51
34% Con. Bonds for Co, Reim. 1-40 12- 1-51; 53
et Con. Bonds for Co. Reim. 1-40 12- 1-51; 54
2% % Con. Bonds for Co. Reim. 1-41 12- 1-51
3% Con. Bonds for Co. Reim. 1-41 12- 1-51; 52
3ae Con. Bonds for Co. Reim. 1-41 12- 1-52; 53
3145% Con. Bonds for Co. Reim. . 1-41 12- 1-53; 54
13475 Tuberculosis Hospital 1-41 12- 1-56
1%% Defense iy 1-41 12- 1-56
2M % Con. Bonds for Co. Reim. 1-41 12- 1-51
3% Con. Bonds for Co. Reim. 1-41 12- 1-52
34 % Con. Bonds for Co. Reim. 1-41 12- 1-53
3a% Con. Bonds for Co. Reim. 1-41 12- 1-54
1%4% Charitable and Penal

Institutional A 12- 1-57
12 % Institutional 12- 1-57
1A% Defense 12- 1-57
1142 % Guard 12- 1-57
13%% Guard B 12- 1-51
3% Con. Bonds for Co. Reim. 12- 1-52
A% Con. Bonds for Co. Reim. . 12- 1-53
e Con. Bonds for Co. Reim. 12- 1-54
114 % Defense ! 12- 1-52
234% Con. Bonds for Co. Reim. 12- 1-52
23a% Con. Bonds for Co. Reim. 12- 1-51
3% Con. Bonds for Co. Reim. _ 7- 1-42 12- 1-52
Ia% Con. Bonds for Co. Reim. _ 7- 1-42 12- 1-53
3taT Con. Bonds for Co. Reim. . 12- 1-54
3% Con. Bonds for Co. Reim. ____ 12- 1-52
3% Con. Bonds for Co. Reim. _ 12- 1-53
34 %% Con. Bonds for Co. Reim. 12- 1-53
AT Con. Bonds for Co. Reim. .. 1- 1-43 12- 1-54
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Description Dated Maturity
Con. Bonds for Co. 6- 1-43 12- 1-51
Con. Bonds for Co. T7- 1-43 12- 1-52
Con. Bonds for Co. 7- 1-43 2- 1-53
Con. Bonds for Co. o T 143 12- 1-53
Con. Bonds for Co. . 7 1-43 12- 1-34
Con. Bonds for Co. 12- 1-43 12- 1-51
Con. Bonds for Co. 6 1-44 12- 1-51
Con. Bonds for Co. T- 1-44 12- 1-51
Con. Bonds for Co. = T- 1-44 12- 1-52
Con. Bonds for Co. 12- 1-44 12- 1-51
Con. Bonds for Co. 1- 1-45 12- 1-52
Con. Bonds for Co. 1- 1-45 12- 1-51
Con. Bonds for Co. e 1= 145 12- 1-52
Con. Bonds for Co. v e T 145 12- 1-51
Con. Bonds for Co. 7- 1-45 12- 1-55
Con. Bonds for Co. 7- 1-45 12- 1-55
Con. Bonds for Co. Reim, 7- 1-45 12- 1-55
Tuberculosis  Hospital 9. 1.45 9- 1-57
Charitable and Penal
Institutional B 9- 1-45 9- 1-57
Con. Bonds for Co. Reim. 1- 1-46 12- 1-51
Con. Bonds for Co. Reim. 1- 1-46 12- 1-53
Con. Bonds for Co. Reim. 1- 1-46 12- 1-55
Con. Bonds for Co. Reim. 1- 1-46 12- 1-55
Con. Bonds for Co. Reim. 1- 1-46 12- 1-55
Charitable and Penal
Institutional T- 1-46 7- 1-51
Con. Bonds for Co. Reim. 7- 1-46 12- 1-51
Con. Bonds for Co. Reim. 7= 1-46 12- 1-53
Con. Bonds for Co. Reim. 7- 1-46 12- 1-55
Con. Bonds for Co. Reim, 7= 1-46 12- 1-35
Con. Bonds for Co. Reim. 7- 1-46 12- 1-55
Educational Improvement 12- 1-46 12- 1-52
Con, Bonds for Co. Reim. 1. 1-47 12- 1-53
Con. Bonds for Co. Reim. 1- 1-47 12- 1-53
Con. Bonds for Co. Reim. 1- 1-47 12- 1-35
Con. Bonds for Co. Reim. 1- 1-47 12- 1-55
Charitable and Penal
Institutional 7- 1-47 7- 1-57
Educational 'mnrovement 7- 1-47 7- 1-38
University of Tennessee T- 147 7- 1-58
Tuberculosis Hospital 7- 1-47 7- 1-56
Con. Bonds for Co. Reim. 7o 147 7- 1-51
Con, Bonds for Co. Reim. 7- 1-47 12- 1-51
Con. Bonds for Co. Reim. . ... 7- 1-47 12- 1-53
Con. Bonds for Co. Reim. ... 7- 1-47 12- 1-53
Con. Bonds for Co. Reim. - 7147 12- 1-5§
Con. Bonds for Co. Reim. 7 1-47 12- 1-55
Con. Bonds for Co. Reim. 7- 1-47 12- 1-55
Con. Bonds for Co. Reim, 7- 1-48 12- 1-51
Con. Bonds for Co. Reim. 7- 1-48 12- 1-52
Con. Bonds for Co. Reim. 7- 1-48 12- 1-52
Cnn. Bonds for Co. Reim, 7- 1-48 12- 1-55
Bonds for Co. Reim. T 1-48 12- 1-58
(I‘lnrlmhlc and Penal
Institutional 10-15-48 10-15-51
University of Tennessce 10-15-48 10-15-52
Tuberculosis Hospital 10-15-48 10-15-52
Con. Bonds for Co. Reim, 6 1-49 6- 1-55
Educational Improvement G- 1-49 6- 1-59
Institutional SR 6 1-49 6- 1-59
Charitable and Penal
Institutional 6 1-49 6- 1-56
University of Tennessee f- 1-49 6- 1-58
Office Building - 1-49 6- 1-37
Library and Archives Building 6- 1-49 & 1-57
Uniwnu, ol Tennessce 3-15-50 3-15-57
Impr 3-15-50 3-15-59
Hospital Construction 1-15-50 3-15-60
Charitable and Penal
Institutional 3-15-50 3-15-60
National Guard Armory 3-15-50 3-15-55
Hospital Construction 12- 1-50 A= 160
University of Tennessece 12- 1-50 f- 1-60
Bridge 5.15-51 5-15-61
Educational Impro\.cmem 5-13-51 5-15-61
Tuberculosis Hospital 5-15-51 5-15-61
Institutional 5-15-51 5-15-61
Educational (Blind School 5-15-51 5-15-61
University of Tennessee . 5-15.51 s-15-61
Office Building (Knoxville) 5.15.51 5-13-61

TOTAL

. $100.197.5

& 500.000.00

2,000.000.00
57.500.00
703.000.00
93.000.00
52.000.00
215.500.00
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STATE OF TENNESSEE
Treasury Department

October 15, 1952

To His Excellency,
Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee.

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending June
30, 1952.

Respectfully,

W. N. Estes, Treasurer.
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COMMENTS

Under the Constitution of Tennessee, the Treasurer is elected by
a majority of both houses of the General Assembly and his term of
office runs concurrently with that of the Governor. Therefore, it
seems fitting that this report contain a brief resume of changes
inaugurated during the term of office of the Treasurer reporting
herein:

(1) First, and perhaps the most widely effective change was
instituted in early 1950. Under the law, banks acting as depositories
for State Funds must post with the Treasurer, bonds or general
obligations of the U. S. Treasury, the State of Tennessee, or political
subdivisions of the State, in a par amount equal to 110% of funds so
deposited.

The bonds so pledged were held in the physical possession of the
Treasurer in rented bank vaults in Nashville. The rapid increase and
continuous fluctuation of State Funds in recent years caused unusual
and unnecessary hardship and expense to the State Depositories, and
did not provide adequate protection to the State or the depositories.

The presently reporting Treasurer recommended to the 1949 Gen-
eral Assembly, a plan for more efficient operation and better safe-
guards for all. The legislation was adopted and after several months
of study of methods used in other States, the present plan was acti-
vated. The bonds are now held under properly approved safe-keeping
receipts by the Federal Reserve Branches located in Tennessee, and
by banks in the four major cities of the State.

This plan has accomplished the purpose for which it was intended
and is now operating satisfactorily to the Treasury and its depositories.

(2) It appeared expedient and proper that the funds of the State
should be distributed among as many of the banks of the State as
were able and willing to qualify. This was made known to the
banks and within a reasonably short time, the funds were distributed
through all sections of the State. Three Hundred Forty-two banks
are now acting as State Depositories.

(3) It seemed reasonable that the banks would be willing to pay
interest on six months time deposits. Therefore, after adjusting the
plan to comply with Federal requirements, the Treasury determined
the amount of funds which might be so placed and requested the
banks to accept State deposits on this basis. The banks, with rare
exceptions. responded willingly and the Treasury is now receiving
interest in the amount of $134,548.39 annually, which pays the cost
of operation of the Treasury three times over.

(4) By eliminating the office of Chief Clerk, and distributing the
duties thereof, acquiring modern business machines and carefully
selecting personnel, the cost of the greatly increased operation of the
office has been maintained at a reasonable level and the efficiency
vastly improved.

i By



DUTIES OF THE TREASURER

The Duties of the State Treasurer Are:

To receive and disburse the funds of the State and to safe-
guard all monies in State Depositories according to law.

To keep and properly account for all securities owned by
the State, and deposited with the State, including securities owned
by the State Employees’ Retirement System and Teachers’ Re-
tirement System, the State Sinking Fund and bonds deposited
by State Depositories to secure State funds.

The Treasurer is a member of the following State Boards and
must participate in their deliberations and conclusions:

Funding Board

Board of Liquidation of State Debt

Board of Claims

Board of Tax Equalization

Board of Inheritance Tax Appeals

Board of Trustees of the Teachers’ Retirement System

Chairman, Board of Trustees of the State Employees’ Retire-
ment System

Licensing Board for the Healing Arts

SECURITIES IN THE CUSTODY OF THE
STATE TREASURER

Par Value
State Sinking Fund e % 540,000.00
Building Commission ... 3,000,000.00
Tennessee Teachers Retirement System . 19,261,500.00
State Employees Retirement System : 7.565,300.00
Departments of Insurance and Banking,
and Labor y e, 3188955000

The above does not include several thousand separate mortgages
posted with the Insurance and Banking Department by Investors
Syndicate, which are non-negotiable and continuously vary in
face value.

The Treasurer is charged with the duty of detaching and collect-
ing the interest coupons and all maturing principal on all securities

held by him.
—i



STATEMENT OF CONDITION OF GENERAL FUND

As at June 30th, 1952

Accumulated Surplus 6-30-51

COLLECTIONS 7-1-51 TO 6-30.52:

$111,157,755.49
-~  471,727.214.55

Current Revenue
Expendable Receipts

Total Collections » I :

RESERVES 6-30-51:

Special Accounts

. 6.411,384.17
Unliquidated Obhaalaons

942.865.54

Total Reserves ...
Total Collections and Reserves ...

Total Available Funds

EXPENDITURES 7-1-51 TO 6-30-52:

99.241,342.52
47,727.214.55
278,343.90

Appropriations ...
Expendable Rcﬂ:lpts .........
Reserves i ;

Total Expenditures

RESERVES 6-30-52:

Special Accounts . 9
Unliguidated Obhgallonx 1

Total Reserves

TRANSFERS 7-1-51 TO 6-30-52:
To Highway Fund:

Rural Road Program .. 10,000,000.00
Bureau of Acronautics ... " 165,000.00
To Rescrve: Maintenance and Construction

State Parks .. . 1,500.000.00

Total Transfers .
Total Expenditures, Reserves and Transfers

Accumubated Surplus  6-30-52

$ 20,596,688.25

$158,884,970.04

7,354,249.71
166,239,219.75
186,835,908.00
$147,246,900.97
S 10,363,739.25
$ 11,665,000.00
169,275,640.22



COMPARATIVE STATEMENT OF BALANCES AS
RECONCILED WITH TREASURER’S CASH

Increase or

1951-52 1950-51 Decrease

General Fund . $27,785,311.90 $ 26,457,520.07 $1,327,791.83
Highway Fund . 24,158,615.46 23,392,412.39 766,203.07
Sinking Fund i 7,317,116.72 9,151,096.57 1,833,979.85*
Bond Fund . 15,834,489,53 19,542,106.16  3,707,616.63*
Non-Operating and Other 7,245,377.97 12,156,728.95 4,911,350.98%
Warrants Qutstanding 17,506,267.62 14,135,021.14  3,371,246.48

Total ity $99,847,179.20  $104,834,885.28 $4,987,706.08*
Treasurer’s Cash 92,444,108.19 95,306,441.64  2,862,333.45*
Sinking Fund Cash 7,403,071.01 9,528,443.64  2,125,372.63¢

£99,847.179.20 $104,834,885.28 $4,987,706.08*

*Denotes Decrease

—9—



REPORT OF STATE TREASURER
CONDITION OF TREASURY — STATE OF TENNESSEE

June 30, 1952
RESOURCES

CASH:
Treasurer's Cash ... $ 92,368.470.92
Sinking Fund Board—Cash $ 6.123.412.15
Board of Liquidati Cash ... 500.937.90
Total Sinking Fund—Cash ... $ 6.924,150.08
Crc i Clearing Account 8.158.00
Old Age and Survivors Insurance—Clearing Account . 9.909.36
TRUST FUNDS:
Sinking Fund, Cash. Sales Tu. Camlal Oullnr RETRRTG 433,886.92
Sinking Fund Trust Fund—N Defi 44,834.04
Teachers Annuity Trust Fund—Cash .. s 584.118.19
Smc Retiremcnl'. Trust Fund—Cash .. oy 238.568.48
ployment Ci fon Trust Fu 1 asury 102,021,791.74
Old Age and Survivors Insurance Trust Fund—
U. S§. Treasury ... ) S E 370,206.31
Total Trust Funds . RSO A — 103,693.405.68
INVESTMENTS:
Tennessee Teachers Rctircmem System ... $ 19.591.533.52
Te State E Retirement System . 7.718,227.47
Bond Fund—Sales Tax .. RaE 2,993,883.90
Sinking Fuld: BOBra. ... cvammmminmissocniam sttt S18.400.00
Total Investments R 30,822,044 89
233.826.338 W0

GENERAL FUND

Total Resources . e W e i

18.552 045,09

Regular ...
SPECIAL ACCOUNTS
Game & Fish . S B ISP L $ 530,613,588
Hotel & Restaurant In%pccllon ) 7.126.41
Railroad & Public Utilities (Motor Vehicle Account) 1.019.506.83
Railroad & Public Utilities (Public Utilitics Account) : 346,193,613
Department ot Welfare—Sales Tax Revenue ... — 1,410,431.93
Maintenance & Construction of State Parks . 861.824.22
Contingency Reserve for Excise Tax Collections
pending  litigation e — 5.000.000.00
Total Special Accounts ... . b 9,175,696.90
HIGHWAY FUND: . 24,158,615.46
BOND FUND: . 15,834,489.53
SINKING FUND: 6,838,395.76
Rescrve Amortization of Dthi. Sales Tax 433,886.92
Reserve Retirement National Defense Bonds 44,834.04
UNEMPLOYMENT COMPENSATION:
Administrative . 782.726.40
Special Administrative Fund 7.524.41
Clearing Account __ §,158.00
Benefit Fund s 356.558.78
Unemployment Cornpensalion Trust Fund—U. S. Treasury 102,021.791.74
Total U ployment Ci BT s b i 103.176,759.33
SPECIAL LIABILITY ACCOUNTS:
Financial Responsibility, Finance & Taxation 1.598.72
Financial R ibility, Dep of Safety . 44,348.8%
Second Injury Fund, Department of Labor oo 128.301.66
Total Special Liability Accounts . SRt e i 174,249.23
SOCIAL SECURITY:
Old Age Assistance. Federal 78.162.86
Old Age Assistance, Counties 20,469 47
Aid to the Blind, Federal i 4.706.04
Aid to the Blind, Counties ... 4.484.27
Aid to Dependent Children, chﬂal e 75.924.58
Aid to Dependent Children, C — 44,729.81
Total Social Security ... . 228,477.03



Trust Fund, U. S. Treasury
Old Age & Survivors 1
Clearing Account,
Old Age & Survivors Insurance ...

SPECIAL DEPOSIT ACCOUNTS:

Department of Woelfare, Administrative . . 321.686.23
Child Welfare, Federal 139,441.99
U. S. Public Health Service, Heart Discase Control 25,823.14
U. S. Public Health Service, Cancer Cr.mlmi AT RO 14,028,12
Public Health, W. H. Kellog F 340.00
U. S. Public Health Scrvicc. General Health . 42,914.47
U. S. Public Health Service, Hospital Survey & Ptanning 7.511.46
Public Health, Special Deposit Account 253,961.57
U. S. Public Health Scrvice, Mental Health 11,659.51
U. S. Public Health Service, T. B. Control ... 18,358.66
Department of Health, Venereal Discase : 14.867.27
Vocational Education. Farm Veterans Training ... 247.299.38
Maternal & Child Hygi 79,505.98
Crippled Children 90.416.69
Western State Hospital, Bessic Brooks Estate . 3277
U. 8. Public Health Service, Strcam Pollution 6,363.62

Hospital License Board ... 1,087.50

Total Special Deposit A
WARRANTS AND CH.EC!\S OUTSTANDIVG.

General Fund $ 13.085,700.00
Highway Fund 3.638,636.29
Sinking Fund ____ 85,954.29
Benefit Fund . 494,643.00
Confederate Pensions o 20,605.00
Social Security 180,718.30
Bond Deductions x 10,74

Total Warrants & Checks Outstanding
RESERVE. UNDISTRIBUTED COLLECTIONS:

Undistributed Revenue, Gasoline Tax 296.000.00
Sales Tax Withheld Pending Litigation ___ 168,604.50
Total Reserve Undistributed oo
DUE COUNTIES AND CITIES:

Due Counties & Citics, TVA chlacement Tax ... 166,746,48

Due Counties, 2c Gasoline Tax 1.470,806.47

Due Countics & Cities, Income Tax .. 940,571.29

Due Counties, Beer Tax ) 75.908,70

Due Municipalities Bcer Tax e 99.049.03

Moore County, S . 75.327.39

Due Countics, Alcohol Beverage Tax _ 281,558.51

Due Muulctmlines. Sales Tax . 471.734.71

Sales Tax, U. T. Municipal Service . 96.261.00

Total Due Counties & Cities .
RESERVES:

Teachers Retirement System:
Trust Fund. Teachers Annuity Contributions .. . . 4 207.686.55
Warrants Outstanding, Tcachers Retirement 107.371.68
Teachers Retirement, Administrative Expense . 5.226.54
Teachers Retircment, State Annuity Accumulation Fund 67.461.17
Teachers Annuity Reserve Fund, Teachers _. i 195,738.25
Teachers Annuity Reserve Fund. Slate ....... 428.24

Teachers Retirement Fund, S
Teachers Retirement Fund, lnvcstmcms

205.76
19,591,533.52

* Total, Tennessce Teachers Retirement—Reserve .
State Retirement System:

Trust Fund. State Retirement Contributions . 102,240,32

State Retirement Warrants Outstanding 80,765.70
State Re Acc ion A s . 26.216.42
State Retirement Administrative Expensc sy 6,208.89
State Retirement, Coupon | on 1 23.137.15
State Retirement, Investments ... . 7.718,227.47
Total Tennessee State Retirement Svstem, Reserve
Pay-as-you-go Federal Withholding Tax ..o $ 256.768.56
Payroll Deductions for Bonds 2,130.58
Due National Guard Armorics T14.78
Investment Account, Bond Fund. State Office lluildins —  2.993,883.90
Investment Securities. Sinking Fund Board ... - 518,400.00

Total Other Reserves S S S T Y

Total Obligations ... i

370,206.31
.
9,909.36

1.275.592.76

17.506,267.62

464,604.50

3,677,963.58

20,175.651.71

7.956,795.95

3.771,897.82

$233,826,338.90



CONSOLIDATED BALANCE SHEET
SINKING FUND — STATE OF TENNESSEE

June 30, 1952

RESOURCES
Cash Sinking Fund Board ... ... oo

Sinking Fund Board, Investment Securities
Board of Liquidation, Cash ___.
Cash Sales Tax Capital Outlay

Cash for Retirement National Defense Bonds

Total o e : i e

OBLIGATIONS

Interest on Public Debt—Obligated for Interest
Coupons not presented for payment

Redemption of Public Debt—Obligated for

Matured Bonds not presented for payment

Consolidated Bonds—Obligated for Interest
Coupons not presented for payment S

Redemption of Consolidated Bonds—Obligated
for Matured Bonds not presented for payment

Reserve: For Amortization of Debt—Sales Tax Bonds
Reserve: For Retirement National Defense Debt __
Reserve: Investment Securities—Sinking Fund Board

Reserve: For Future Maturities & Interest (Surplus)

Reserve: Sinking Fund, Warrants Outstanding ... .

Total i i [

—12—

$6,123,412.15
518,400.00
800,937.90
433,886.92
44,834.04

.$7,921,471.01

684,679.25

500.00
433,886.92
44,834.04
518,400.00
5,382,093.19
85,954.29

$7,921,471.01



SINKING FUND ,

STATE DEBT
The Debt of the State as of June 30, 1951, was $100,197,500.00.

During the Fiscal Year ending June 30, 1952, bonded debt totalling
$7,834,000.00 was retired; and $5,000,000.00 of new bonds were sold. This
resulted in a net decrease in the State’s Debt of $2,834,000.00. The State’s
Debt as of June 30, 1952, totalled $97,363,500.00.

The changes in the State Debt are summarized in the following statement:
Outstanding: June 30, 1951 . ; $100,197,500.00

Bonds Issued:

Chapter 129, Acts 1951—Central

Heating Plant .. . . $1,200,000.00
Chapter 208, Acts 1951—Educa-

tional Improvement (Deaf

School) ... i 50,000.00
Chapter 74, Acts 1949—Hospital
Construction ... 3,000,000.00

Chapter 129, Acts 1951—State
Office Building (Nashville) 750,000.00

Total Proceeds to Bond

Fund $5,000,000.00
TOAY i $105,197,500.00
Less Debt Retired for Fiscal
Year ending June 30, 1952 . 7,834,000.00
Total State Debt June 30, 1952 § 97,363,500,00

—13—



REPORT OF STATE TREASURER
The Bonded Indebtedness of the
STATE OF TENNESSEE
June 30, 1952

Description Dated Maturity Amount
Refunding, Series A, 1915 _ 7- 1-18 7- 1-52: 58 $  680.000.00
Refunding, Series B, 1915 _ 7- 1-15 7- 1-52; 5§ 1,351.000.00
Normal School e— (S T ] 10- 1-60 623,000.00
Victory Memorial . 1- 1-21 1- 1-61 941,500.00
Refunding, Serics B, 1923 __ 5- 1-23 7- 1-52; 53 67.000 00
M morial N -] 7- 1-52: 59 £0.000.00
University of Tenncssee . 1-17 7- 1-52: 67 315.000.00
Court Building 1-36 4- 1-56 450,000.00
Refunding Highway .. 1-35 9- 1-55 7,199,000.00
Refunding Highway 1-35 9- 1-58 509,000.00
Highway Refunding . 1-36 9- 1-55 3,400,000.00
Con. Bonds for Co. 1-38 12- 1-52 191,000.00
Con. Bonds for Co. 1-38 12- 1-52 31.000,00
Con. Bonds for Co. 1-38 12- 1-52 224,000.00
Con. Bonds for Co. 1-38 12- 1-52: 53 60.500.00
Con. Bonds for Co. 1-38 12- 1-52; 53 32,000.00
Con. Bonds for Co. 1-38 12- 1-52; 53 428,000.00
Con. Bonds for Co. 1-38 12- 1-52: 53 32.000.00
Con. Bonds for Co. 1-38 12- 1-52 55,500.00
Con. Bonds for Co. 1-38 12- 1-52 114,500.00
Armory . e B 1239 6- 1-55 350.000.00
Con. Bonds for Co. Reim. __ 7- 1-39 12- 1-52 14.000.00
Con. Bonds for Co. Reim . 7- 1.39 12- 1-52; 54 348 000.00
Institutional : 10- 1-39 12- 1-56 250,000.00
Charitable & Penal

Institutional e 10- 1439 12- 1-56 750,000.00
Con. Bonds for Co. Relm, . 12- 1-39 12- 1-52 1,500.00
Con. Bonds for Co. Reim. ._12- 1-39 12- 1-53; 54 540.000.00
Con. Bonds for Co. Reim. .. 1 1.40 12- 1-52 145,500,00
Con. Bonds for Co. Reim. ... 1- 1-40 12- 1-52: 54 389.000.00
Charitable & Penal

Instituti | R 4- 1-40 12- 1-56 1,715.000.00
Institutional E—— Y ] 12- 1-56 785,000.00
Con. Bonds for Co. Reim. _ 6 1-40 12- 1-52 9.500.00
Con. Bonds for Co. Reim. __ 6- 1-40 124.500.00
Con. Bonds for Co. Reim. __ 7- 1-40 112,000.00
Con. Bonds for Co. Reim. __ 7- 1-40 516,500.00
Con. Bonds for Co. Reim. _ 12- 1-40 853,000.00
Con. Bonds for Co. Reim. _ 12- 1-40 696,000.00
Con. Bonds for Co. Reim. __ 1- 1-41 23,500.00
Con. Bonds for Co. Reim. _.. 1- 1-41 12- 1-52; 53 166.500.00
Con. Bonds for Co, Reim. _. 1- 1-41 12- 1-53; 54 493,500.00
Tuberculosis Hospital 4. 1-41 12- 1-56 500,000.00
Defense " . ——e 4= 141 12- 1-56 355.000.00
Con. Bonds for Co. Reim. __ 7- 1-41 12- 1-52 190,000.00
Con. Bonds for Co. Reim. __ 7- 1-41 12- 1-53 213,000.00
Con. Bonds for Co, Reim, __ 7- 1-41 12- 1-54 817,500.00
Charitable & Penal

Instituti 1 12- 1-41 12- 1-57 $35,000.00
Institutional .o, 12+ 141 12- 1-57 365,000.00
Defense 12- 1-41 12- 1-57 240,000.00
Guard .. .. 12- 1-41 12- 1-57 200,000.00
Con. Bonds for Co. Reim. __ 1- 1-42 12- 1-52 10.000.00
Con. Bonds for Co. Reim. __ 1- 1-42 12- 1-53 2.500.00
Con. Bonds for Co. Reim. _ 1- 1-42 12- 1-54 §4,000.00
Defense .. . .. 6 1-42 12- 1-52 405,000.00
Con. Bonds for Co. Reim. _ 6- 1-42 12- 1-52 85,000.00
Con. Bonds for Co. Reim. __. 7- 1-42 12- 1-52 169,500,00
Con. Bonds for Co. Reim, ... 7- 1-42 12- 1-53 130,000.00
Con. Bonds for Co. Reim. . 7- 1-42 12- 1-54 202,000.00
Con. Bonds for Co. Reim. __. 1- 1-43 12- 1-52 171,500.00
Con. Bonds for Co. Reim. __. 1- 1-43 12- 1-53 $,000.00
Con. Bonds for Co, Reim. . 1- 1-43 12- 1-53 175.500.00
Con. Bonds for Co. Reim. __ 1- 1-43 12- 1-54 660.000.00
Con. Bonds for Co. Reim. __ 7- 1-43 12- 1-52 171.500.00
Con. Bonds for Co. Reim. _. 7- 1-43 12- 1-53 6,000.00
Con. Bonds for Co. Reim. .. 7- 1-43 12- 1-53 717,000.00
Con. Bonds for Co. Reim, _. 7- 1-43 12- 1-54 2.628,000.00



Descripti Dated Maturity Amount
Con, Bonds for Co, Reim. ... 7- 1-44 12- 1-52 159.500.00
Con. Bonds for Co. Reim. .. 1- 1.45 12- 1-52 52,500.00
Con. Bonds for Co. Reim. . 1- 1-45 12- 1-52 9.000.00
Con. Bonds for Co. Reim. __ 7- 1-45 12- 1-5% v 25.000.00
Con. Bonds for Co. Reim, . 7- 1-45 12- 1-55 15.000.00
Con. Bonds for Co. Reim. _ 7- 1-45 12- 1-55 41,000.00
Tub 1 Hospital 9. 1-57 1,500,000.00
Charitable & Penal
Institutional 9- 1-57 2.000,000.00
Con. Bonds for Co. Reim, .. 12- 1-53 703,000.00
Con. Bonds for Co. Reim. 12- 1-55 93.000.00
Con. Bonds for Co. Reim. 12- 1-55 52,000,00
Con. Bonds for Co. Reim. 12- 1-55 215,500.00
Con. Bonds for Co. Reim. 12- 1-53 204,000.00
Con. Bonds for Co. Reim. 12- 1-55 10,000.00
Con. Bonds for Co. Reim. 12- 1-55 10,000.00
Con. Bonds for Co. Reim. 12- 1-55 65,500,00
Educational Improvement 12- 1-52 1,000.000.00
Con. Bonds for Co. Reim. __ 12- 1-53 90,000.00
Con. Bonds for Co. Reim. ... 12- 1-53 13,500.00
Con. Bonds for Co. Reim. 12- 1-55 37,500.00
Con. Bonds for Co. Reim, 12- 1-55 9.000.00
Charitable & Penal
Institutional e 7- 1-57 3,000,000.00
Educational Improvement _. 7- 1-58 3,000,000.00
University of Tennessce ... 7- 1-58 2,250.000.00
Tuberculosis Hospital .. 7- 1-56 2,000.000.00
Con. Bonds for Co. Reim. 12- 1-53 56,500.00
Con. Bonds for Co. Reim. 12- 1-53 26,000.00
Con, Bonds for Co. Reim. 12- 1-55 23,500.00
Con. Bonds for Co. Reim. 12- 1-55 34,500,00
Con. Bonds for Co. Reim, 12- 1-55 28,000.00
Con. Bonds for Co. Reim. 12- 1-52 123,500.00
Con. Bonds for Co. Relm. _. 7- 12- 1-52 3.000.00
Con. Bonds for Co. Reim. 12- 1-55 26,000.00
Con. Bonds for Co. Reim. _ 12- 1-58 202,500.00
University of Tennessee 10-15-52 2.000.000.00
Tuberculosis Hospital . 10-15-48 10-15-52 2.000,000.00
Con. Bonds for Co. Reim, ... 6- 1-49 6- 1-55 2,400.,000.00
Ed ional Impro . 6- 1-49 6- 1-59 4,650,000.00
Institutional esbsaeii . 6 6- 1-59 100,000.00
Charitable & Penal
Institutional e 6- 1-56 2,500,000,00
University of Tennessee _. 6- 1-58 2,250.000.00
Office Building e B 149 6- 1-57 500.000.00
Library & Archives Building 6- 1-49 6- 1-57 500.000.00
University of Tennessce .. 3-15-50 3-15-57 500.000.00
Educational Improvement .. 3-15-50 3-15-59 4.650,000.00
Hospita! Construction ... 3-15-50 3-15-60 3,000,000.00
Charitable & Penal
Institutional . e 3-15-50 3-15-60 2,000,000.00
National Guard Armory 3-15-50 3-15-55 1,000,000.00
Hospital Construction ... 12- 1-50 6- 1-60 3.000.000.00
University of Tennessee ... 12- 1-50 6- 1-60 1,500,000.00
Bridge ... e 541551 5-15-61 725.000.00
Educational Improvement ___ 5-15-51 5-15-61 3,000,000.00
Tuberculosis Hospital __ 5-15-61 2,000,000.00
Institutional = 5-15-61 1,500,000.00
E i 1 (Blind Sch 5-15-61 1,000,000.00
University of Tennessce 5-15-61 200.000.00
Office Building (Knoxville) ... 5-15-61 200,000.00
Central Heating Planmt ... 4- 1-52 4- 1-62 1,200.000.00
Educational (Deaf School) .. 4- 1-52 4- 1-62 50,000.00
Hospital Construction ... 4- 1-52 4 1-62 3,000.000.00
State Office Building
(Nashville) .. 4 1-52 4- 1-62 750,000.00
MEVIAL, cimionaiiisaivs i o mtdusis s s s i § 97.363,500.00
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