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STATE OF TENNESSEE

Treasury Department

July 1, 1949

To His Excellency,

Gordon Browning, Governor,

State of Tennessee,

Nashville, Tennessee,
Sir:

In compliance with the State Law, I submit to you my
report as Treasurer of the State of Tennessee for the period

ending June 30, 1949,
Respectfully,

W. N. Estes, Treasurer,

-
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The financial condition of the State of Tennessee is excellent. The
determination and ability to meet its obligations promptly is well-known
throughout the nation and its credit is unexcelled in the financial markets.

It seems appropriate to direct attention to the operation of the Debt
Reorganization Program devised and activated by Governor Browning
in 1937-39 and continued without interruption throughout the past decade,

As of January 1937, the total State debt including $31,615,5684.56 due
to counties for Highway Reimbursement aggregated $129,015,554.56.
Since that time, the State has issued bonds for various purposes, other
than Highway Reimbursement and Refunding, totaling approximately
$50,000,000.00. The present outstanding State Debt including all bonds
issued for County Highway Reimbursement is $91,933,000.00

A simple calculation therefore, indicates that the functioning of the
Debt Reorganization Plan of Governor Browning reduced by $87,082,.-
534.56 the debt outstanding at the activation of the Plan.

All obligations of the State to the Counties under the Highway Reim-
bursement part of the Plan have now been fully discharged.

COMPARATIVE STATEMENT OF BALANCES

1948-49 1947-48 Increase or
Decrease
General Fund (See Expla-
nation) . $ 15347,378.25 $28,340,278.23 $12,992,899.98¢
Highway Fund. ____  40,948,009.26  26,535,554.23  14,412,455.03
Sinking Fund_______  5,519,592.15 6,914,391.05 1,394,798.90*%
Bond Fund. 17,928,277.01 7,714,260.68  10,214,016.33
Deposit Accounts_ 1,852,216.61 2,866,502.05 1,014,285.44*
Due Counties and Cities.  2,142,000.94 1,997,930.77 144,070.17
Non-Operating and
other funds 1,096,559.20 780,602.70 315,956.50
Outstanding Warrants _ 15,179,027.88  12,823,210.89 2,3565,716.99
Gross Treasury Cash—
June 30, 1949 ___$100,013,061.30 $87,972,830.60 $12,040,230.70

*Denotes Decrease
Trust Funds and Cash Advances excluded.

Explanation: The 1949 General Assembly authorized the transfer of
$22,000,000.00 from the General Fund snrnlus to the Highway Fund for
the Rural Road Program. This is reflected in the above statement cover-
ing the 1948-49 fiscal year. Therefore, there is an actual gain in the
(GGeneral Fund from current operations of approximately $9,000,000.00.
The foregoing is an indication that the current operations of the State
Government are well within the budget.



Direct Highway
State Reimbursement
Debt Outstanding Debt Debt Total Debt
June 30, 1948 $73,915,500.00 $4,020,496.99 $ 77,935,996.99
Bonds issued:
Charitable and Penal

Institutions 6,000,000.00 6,000,000.00
Educational and

Improvement 4,500,000.00 4,500,000.00
University of Tennessee

Improvement __ 4,250,000.00 4,250,000.00
Tuberculosis Hospital

bonds - 2,000,000.00 2,000,000.00
State Office Building ___ 500,000.00 500,000.00
Library and Archives _ 500,000.00 500,000.00
Educational __ _  4,750,000,00 4,750,000.00
Consolidated bonds for

County Reimbursement 2,400,000.00 2,400,000.00

$98,815,600.00 §4,020,496.99 $102,835,996.99

Debt Retired 7,275,000.00  3,627,996.99 10,902,996.99

$91,540,500.00 $ 392,500,00 $§ 91,933,000.00
Consolidated Bonds Issued
to Apply on County

Reimbursement Bonds __ 392,500.00 392,500.00*
Net Total Debt
June 30, 1949 ____ _$91,933,000.00 — 0 — $ 91,933,000.00
*Decrease

The Sinking Fund balance is more than adequate to meet all current
requirements.

The State Treasurer has three active checking accounts, the American
National Bank, the Third National Bank of Nashville, Tennessee, and
the Hamilton National Bank of Chattanooga, Tennessee. State funds,
however, are deposited in approximately 335 State and National banks in
Tennessee, said deposits being secured by bonds of the U. 8. Government,
State of Tennessee and political sub-divisions of Tennessee in an amount
of 1107 of the deposits so held.



REPORT OF STATE TREASURER

CONDITION OF TREASURY - STATE OF TENNESSEE

June 30, 1949

RESOURCES

CASH
Teeanuver’s Cash. - . -
Sinking Fund Boavd—Cash__ .~ .~ % 3177,062.25
Board of Claims -Cash he=LbLi o 266,785.09
Board of Liguidation—Cash____ = 834,520,156

£ 03,370.856.26

Tota]l Sinking Fund—Cash.
Unemployment Compensation, Clearing Account

TRUST FUNDS

Sinking Fund Cash, Capital Outlay_ ... § 1,514,840.36
Sinking Fund Trust Fund—Nuational Defense__________ 43,406.54
Tenchers Annuity Trost Fund—Cash___ $30,609.63
Stute Retirement Trust Funrl 4 | 171,059.47
ployment © fon Trust Fund—
1. 8. Trensury__ S e P e o S e L > __ 99.676,520.66
Total Trust Funds .
INVESTMENTS
Sinking Fund Trust Fund Retirement
National Defense bonds, seenrities... . § 541,687.14
Sinking Fund Sales Tax, Investment Account—Securities 4,474,5656.24
Tennessee Tenchers Retirement System, Investments 8,849,124.22
Tennessee Stote Retivrement System, Investments 002,197.57

Total Investments. A L
Total Resoprees. . — - . . e,
OBLIGATIONS

GENERAL FUND
1 1T NI S R S T (Y

SPECIAL ACCOUNTS

Gameand Fish P 903,245.90
Hotel and Restaurant. 10,231.28
RR and Publie Utilities {Mntnr Vehicle Auct || 413,533.22
RR and Public Utilities (Publie Utility Acct.) : 166,208,68
Dept. of Welfare, Sales Tax Revenue_ . 2.014,840.49

Total Specinl Accounts.. e
Y A PN e e
BONDFUND

AR DN e e

Reserve Amortization of Debt, Sales Tux Capital Outlay_
Reserve, Retirement National Defense Bonds
Reserve, Investment Account, Securities,

Retirement National Defense Honds S
Reserve Sinking Fund Sales Tax, Investment Account

UNEMPLOYMENT COMPHNSATION
Adrginistiabive oy oo n e e o e e 97,005.53
Specinl Administrative Fund 14,528.06
Clearing Account __________ i ; - 505,540.66
Benefit Fund ____ e 156,3838.84
Unemployment Lompenankmn Trust F‘und U. s, Twanurr 99,676,820.56

(- e e T T S I S e s o e e

SPECIAL LIABILITY ACCOUNTS

Insurance Fund___ iy e
Second Injury Fond___

3 327.017.79
66,248.81

Total Special Liability Accounta .

—

-3 427811740

B06,840.66

£101,716,616.61

18,357,42407

$213,648,805.18

§ 11,840,3158.68

§ 3,607.069.67
§ 40,048,009,26
17,928,277.01

A,061,845.25

1,514,840.36
44,406,654

B41,537.14
3,474,565.24

$100,750,668.10

§ 398,266,60



SOCIAL SECURITY

Old Age Assistance—Federal ___ = =~ 56,117.94
Old Age Assistance—Counties ___ = = 6.644.50
Aid to the Hlind—Federal . (P 2,407 .85
Aid to the Blind—Counties “Trameres - SLARES 1,010,009
Aid to Dependent Children Federsl 45778
Ald to Dependent Children—Counties . 18,610.64
Total Social Security. ...
SPECIAL DEPOSIT ACCOUNTS
Depnritment of Welfnr&Admininr.rut!ws P 67,498,606
Child Welfare. =S BOR. A2
U, 5. Health Sevvice—Cancer Control 3.672.77
Public Heslth—W. H. Kellog Foundntion. 6,516,29
U. 8. Health Service, General Health ... 5 711,10
1. 8. Health Service—Hospital Survey and Pllnning_____ 18,284,682
U. 8. Health Service—Mental Henlth C A e 17,482,068
U. §. Health Service—T. B. Control._ . ____________ 4,664.01
Dept. of Henlth—Venereal Disense . PSS = 47,667.64
Dept. of Health—Special Deposit Account 210,707.95
Voeational Edueation—Farm Vﬂenm Training. = 136,015.53
Voentionnl Rebabilitation i T R S 000,00
Maternal and Child Hygiefm S = g s T7,900.54
Emergency Maternity and Infunt Care__ 36,3531
Crippled Children_____ S At 20,921.99
Western State prit.nl-—hlluw ﬂmn- Brooks. 10, 000,00
Total Specinl Deposit Accounts
WARRANTS OUTSTANDING AND CHECKS
Genernl Fund_ i e ek i o BT 11008, 608,08
Highwuy Fund_ ELCAEC . T 2.89"034.32
Sinking Fund.__ i PR RS N - 316,772.24
Benefit Fund__ = = e S T44,0256.88
Confederste Pensions___ - A e Pt 15,400,00
Socinl Security o p S A 164,856.70
Bond Deduetions A 4066
Reserve for Garnishments =~ === == = 172.63

Total Warrants Outstanding and Checks =
Undistributed Collections_. PR

Due Counties and Cities—
Due Counties—2¢ Gasoline Tux. . 2 v
Due Counties and Cities ~Income Tax. .
Due Counties —Beer Tax. s PP,
Due Municipalities —Beer Tux_ e
Due Counties—Alcoholic Bevernge Stumps . e

Totul Due Counties and Cities o

RESERVES

Trust Fund, Teachers Annuity Contributions
Waurrants Outstanding—Teachers Annuity Fund
Trust Fund —State Retirement Contributions -
Warrants Outstanding—State Retirement
Payroll Deduction for bonds. :
Due National Guard Armories 2
Coupon Interest on Investments —State Retirement System
Coupon Int. on Investments— Tenchers Retirement System
Tennessee State Retirement System - [nvestments
Tennessee Teachers Retivement System-— Investmnts

Totnl Reserves BT

ol OReaor — e e

.

e t 1,0240,836.50

TA0N77.06
86,327,832
BT 167.08

208,208,04

8R,101.51
10,667.29
A3,513.45
119,611.80
2,677.82
T14.78
5,014.22
231,720.88
892,107,567

- 8349,124.22

] 865,148.64

$  663,225.38

§ 15,179,027.88
700,000,00

§ 2,142,000.94

3 D,R46,1634.54

$213,648,8565.18



REPORT OF STATE TREASURER

Consolidated Balance Sheet

SINKING FUND — STATE OF TENNESSEE
June 30, 1949

ASSETS

Cash Sinking Fund Board _ e $3,177,062.25
Cesh Boayd of Ligadation.— . - - - 834,320.15
Cash Board of Claims___ e 266,735.09
Cash Sales Tax Capital Outlay B 1,514,840.36
Cash for Retirement National Defense Bondh 43,406.54
Securities:
Investment Account—Securities,

Sales Tax—Capital Outlay e e 3,474,565.24
Investment Account—Securities, for

Retirement National Defense Bonds. ~_~ 541,5637.14

Total e B $9,852,466.77
LIABILITIES

Reserve for Unpaid Coupons

(Interest) Board of Liquidation $ 113,361.82
Reserve for Unpaid Bonds

Board of Liquidation _ PO 2 31,000.00
Reserve for Unpaid Coupons

(Interest) Sinking Fund =~ 45R,476.93
Reserve for Matured Bonds not presented

for payment ____ ST, 10,000.00

Reserve: Principal Paymentq County Reimburse-

ment (Balance proceeds bond sales)—Board of

Claims [ s S 10,475.34
Reserve: For Amoltlzatlon of Debt—SaIe% Tax $4,989,405.60

(of this Reserve, the amount of $1,514,840.36

is in Cash and the sum of $3,474,565.24 is in-

vested in securities for the retirement of cer-

tain Educational and Institutional bonds under

Act of 1947.)

Reserve: For Retirement of National Defense 584,943.68

i 1 e



Bonds issued under authority of Chapter 164,
Acts 1941 (Of this Reserve, the amount of $43,-
406.54 represents Cash and the sum of $541,-
537.14 is invested in securities.)

Obligations against State Treasurer—

Payable Warrants Outstanding . _ 316,772.24

Reserve for Future Maturities and Interest
] (L D TP L (RN S B [ 3,338,031.16
aotal . o a SD BB ARGTT

=11



Interest

4%
AL

REPORT OF STATE TREASURER
THE BONDED INDEBTEDNESS OF THE

STATE OF TENNESSEE

June 30, 1949

Description Dated
Refunding, Series A, 1016 7- 1-15
Refunding, Series B, 1915 = = T- 1-15
Normal School = 10- 1-20
Vietory Memorial_ ’ 1- 1-21
Refunding, Series B, wes B- 1-23
Memorial — _ T- 126
University of Tenﬂmu e 7= 117
Court Building — = 4-1-36
Refunding Highway. e 8- 1-35
Refunding Highway 9 135
Highway Refunding.. . 12- 1-36
Con, Bonds for Co, Reim.. - 6= 187
Con. Honds for Refunding. e B- 1-38
Institutionnl e Be 188
Con, Bonds for Co. Reim.. _ e 1-HE
Con. Ronds for Co, Reim,.. . 6= 1-88
Con, Bonds for Co, Reim. - B- 1-38
Con. Bonds for Co. Reim.. 6 188
Con. Honds for Co, Reim.. . 7- 1-38
Con. Bonds for Co. Refm.__ . 7- 188
Con, Bonds for Co. Reim. — _T-1-88
Con, Bonds for Co, Reim.. . 12-1-8%
Con, Bonds for Refunding.. .. 12 1-38
Con. Bonds for Co. Reim. 1-34
l‘.un. Donds for Co, Reim, 1-38
Con. Bonds for Co, Reim. 1-88
Armory . 1-39
Con. Honds for Co, Reim.________ 1-39
Con. Bonds for Co. Rrim.. - e 1= 1589
Con. Bonds for Co. Reim, — 7= 19
Con. Honds for Co. Reim.. — . 7-1-30
Con. Bonds for Co. Reim.. . . T-1-38
Institutionnl - 1-39
Charitable sand Peoal Institutions__10- 1-39
Con. Honds for Co, Reim e 10= 139
Con. Bonds for Co. Reim. 12- 1-39
Con. Bonds for Co. Reim.. — 3%-1-39
Con. Bonds for Co. Reim.__ .12 130
Con. Bonds for Co. Reim.____ 12. 1-39
Con, Bonds for Co. Reim. — 1- 140
Con. Bonds for Co, Reim. - 1= 1-40
Con. Bonds for Co. Reim.__ . 1e 140
Con. Bonds for Co. Reim.. -~ 1= 140
Churitable and Pensl Institutions 4 1-40
Institutional e NNy T v ! |
Con. Bonds for Co. R.elm._ E— e EE T
Con, Bonds for Co, Reim.______ 6= 1-40
Con, Bonds for Co. Reim..__ fi- 1-40
Con. Bonds for Co, Reim.. . - e 140
Con, Bonds for Co. Reim, . 6~ 1-40
Con. Bonds for Co, Relm.. . . T- 1-40
Con, Bonds for Co. Reim__ 7= 1-40
Con. Bonds for Co, Heim, . e T- 1-40
Con. Bonds for Co, Reim.__ 2 T 1-40
Con. Bonds for Co, Reim, 12 1-40
Con. Bonds for Co, Reim..._ _ 12- 1-40
Con. Bonds far Co, Reim,_ 12- 1-40
Con. Bonds for Co, Reim. . 12. 1-40
Con. Bonds for Co, Reim, . 12 1-40
Con. Bonds far Co, Reim,._ e 1= 1441
Con. Bonds for Co, Reim, . 1- 1-41
Con, Bonds for Co, Reim.....__ __  1- 1-41
Con. Bonds for Co, Reim, 1= 1-41
Con. Bonds for Co, Reim, .. 1- 1-41
Tuberculosis Hoapitul _ ... 4. 1.41
Defense .. —_— 1l
Con. Bonds for Co. Reim, 4= 141
Con, Bonds for Co. Reim..____ 7- 1-41
Con. Bonds for Co. Reim. 7. 1-41

10

Maturity

T- 1-48; 65
T- 1-49; &5
1- 1-60

Te 1-48; 5-1-53
T- 1-489; &Y

0. 1-b8

12- 1-p1 ; Kt

12- 148 68

12- 1.2

12- 1-50; 51
12- 1-50; 52
12- 1-B0; B4

12- 1-51

12« 1-560; bl

12- 1-51

Amount

$1.175,000.00
2,256,000.00
H28,000.00
W41,600.00
A2,000.00
11000000
3756,000,00
A50,000,00
7.,199,000.00
B0O,000,00
A,400,000,00
2,240,000.00
THO,000,00
1,000,000,00
218,000,000
220,000,00
172,600.00
280,000,000
fili, 000,00
H2, 000,00
AQT. 000,00
AHO,000,00
BOD0,00
A7, 500,00
B5,5600.00
114, 500,00
460,000,00
1,083,000.00
4,000,000
$1.500.00
B0,500,00
426,000,00

:
:

124,600.00
16, 000,00
3,000,00
112,000,060
16,600.00
268,000,00
154,000.00
149,000.00
%64,600.00
TO4,000,00
10,000.00
39,000.00
T1500.00
166,500,00
493,500,00
50O, 000.00
456,000.00
145,000.00
46,500.00
£9,500,00



Interest Description Dated Maturity Amount

39 Con. Bonds for Co. Reim.._____ 7- 1-41 12- 1-52 190,000.00
374 Con. Bonds for Co. Reim. . — T 1A} 12- 1-53 213,000.00
Aate Con. Bonds for Co. Reim.. .. - 1-41 12- 1-54 S17,600,00
pRLS Charitable and Penal Institutions  12- 1-41 12- 1-67 5:146,000,00
1345 Institutional I . = ¢] 12« 1-47 A66,000.00
11456 Deferse — — 12- 141 12- 1.67 240,000,00
14 Guard __ e Sy T 12- 1-67 200,000.00
3% Con. Bonda for Co. Reim.__ — 2. 141 12- 1-60 1E2,000.00
145 L E | R — A e S T =} { 12- 1-51 A00,000,00
3% Con. Honds for Co, Reim._____ __ 1- 1-42 12- j-52 10,000.00
8‘6% Con. Bonds for Co. Reim._____ 1- 1-42 12- 1-53 2,600.00
31,9 Con. Bonds for Co. Reim.. 1- 1-42 12- 1-54 84,000,080
13450 Defense _ ... i g e 12- 1-52 406,000,00
29, % Con. Bonds for Cn Reim.‘_._._ — G- 142 12- 1-52 B5,000.00
29, % Con. Bonds for Co. Reim.__ e T 1-42 12- 1-51 33,600,00
a5; Con. Bonds for Co, Reim......._ 7= 1-42 12- 1-52 169,500.00
g Con. Bonds for Co. Reim. . — T 142 12- 158 130,000,00
3Ly Con. Bonds for Co. Reim, . 7- 1-42 12- 1-564 202,000,00
1% % Guard . . A _.____12- 1-42 12- 1-50 250,000.00
1%% Con. Bonds for Cn. Rnl.m.. — 12- 12 12- 1-50 119,000.00
3% Con. Bonds for Co, Reim 1- 1-43 12- 1-52 171,600,00
8oz Con. Honds for Co, Reim. - 1= 143 12- 153 8,000.00
B4 Con. Bonds for Co. Reim... . 1- 1-48 12- 1-6i 176,500,000
dyng Con, Bonds for Co, Reim... 1- 1-43 12- 1-54 BE0,000,00
14 % Con. Bonds for Co. Reim.._ 6= 143 12- 1-51 100,000,060
39, Con, Bonds for Co. Reim..._ . 7= 1-48 12- 1-52 171,.600.00
a0 Con, Bonds for Co, Reim, . ———a T LAY 12- 1-53 6,000.00
31596 Con, Bonds for Co. Refma . _ T~ 1-43 12- 1-bd TLT.000,00
Blach Con, Bonds for Co, Reim.._ 7= 1-43 12- 1-54 2,628,000.00
13 % Con. Bonds. for Co, Reim.. 12~ 1-48 12- 1-51 L60,000,00
1% Con, Bonde for Co. Reim, . IE—— 12- 1-51 45,000,010
8?& Clon. Bonds for Co. Reim M = 12- 1-60 97, 000,00
3Lice  Con. Honds for Co, Reim,. . 7- l-44 12- 1-51 ARH,BO0D0
31595 Con, Bonds, for Co. Reim.. 1-44 12. 1-62 158, 600.00
4 of 175 Con, Bondws for Co, Reim. 1-44 12- 1-51 106,000,000
3% Con. Bonds for Co. Reim, 1-45 12- 1-6i) T6,600.00
300 Con. Bonds for Co, Reim, 1-45 12- 1-52 52,600.00
81 95 Con. Bondas for Co. Reim, 1-45 12- 151 4385,000.00
H R Con. Bonds for Co, Reim, . 1- 1-45 i2- 1-52 0,000,00
2144 Con. Honds for Co. Reim._ T~ 145 12- 1-4p H00.00
2%, % Con. Bondy for Co. Reim, - BT, = 12- 1-51 000,00
3% Con. Bonds for Co. Reim,. — T 145 12- 1-B6 26, 000,00
3 Con. Honds for Co. Reim. SE— S | 12~ 1-56 156.000.00
L3 Con. Bonds for Co. Reim, — T- 145 12- 1-56 A1, 000,00
1o Charitable und Penal Institutions 9= 1-45 9- 1-57 2,000,000,00
1% % Tuberculosis Hospital 8- 1-45 - 1-57 L500,000,00
24,55 Con. Bonds for Cu. Reim._ - 1- 1-46 12« 140 75,000,00
2% % Can. Bonuds for Co, Reim.. . 1- 1-46 12- 1-51 57.500.00
3% Con. Bonds for Co. Reim, . 1- 1-46 12- 1-534 T03,000.00
155 Con, Bonds for Co. Reim. e 1= 146 12- 1-56 93,000,00
3% Con. Ronds for Co. Reim,. — 1= 148 12 1-55 H2,000,00
Bl Con. Bonds for Co. Reim. - 1- 146 12- 1-556 215,500,000
% of 1% BEdueationnl Improvement G- 1-46 6= 1-51 SO0,000,00
1% Charituble and Penal Institutions.__ 7- 1-46 7- 1-61 1,000,000,00
2159 Con. Bonds for Co. Reim. e 1= T4 12< 1-48 135,500,00
2%, % Con. Bonds for Co. Reim. . 7- 1-46 12- 1-61 A8,000.00
3% Con. Bonds for Co. Reim..___ 7- 1-46 12- 1-63 204,000.00
8% Con. Bonds for Co. Reim.._ 7- 1-46 12- 1-55 10,000,00
alye Con. Bonds for Co. Relm. . 7- 1-46 12- 1-56 10,000.00
8149 Con, Honds for Co, Reim. 7. 1-46 12« 1-50 65,600,00
1Y% Edueationnl  Improvement 12— 1-d6 12- 1-52 1,000, 000,00
2.6 Con. Bonds for Co, Reim._ . 1- 147 12 1-50 9,600.00
2mns Con, Bonds for Co. Reim, MR L 12- 1-54 00,000,00
dr Con. Bonds for Co, Tteim, e 1- 1-47 12- 1-56 18,500,00
33495 Con. Honds for Co, Reim,__ 1- 147 12- 1-55 47,600,00
W9, Con. Bonds for Co. Reim, 1. 1-47 12- 1-56 9,000,00
1449 Charitable and Pennl Institutions. 7= 1-47 7= 1-A7 B.000,000,00
1359 Educational Improvement ... T 147 7- 1-58 B,000,000,00
149 University of Tenn. Improvement. . T- 1-47 T- 1-58 2,250,000,00
1% Tuberenlosis Hospital e T- 14T T- 1-66 2,000,000,00
A4 o Con, Bonds for Co. Refmo..__ Te 1-47 7- 1-51 A66,000,00
21505 Con, Bonds for Co. Reim, = e T 1T 12« 1-h0) A6,000,00
2165% Con. Bonds for Co, Reim,  _  7- 147 12- 1-51 18,500,00
28,62  Con. Bonds for Co. Refm..._____ 7T- 1-47 12- 1-58 66,500,00
35 Con. Bonds for Co. Reim. T 1] 12- 1-538 26,000.00
a5 Con. Bonds for Co. Reim.. . 7- 1-47 12- 1-56 23,500,00
Ay Con. Bonda for Co. Reim,_ T 12- 1-556 34,600,00
8l Con. Bonds for Co. Reim..___________ 7- 1-47 12- 165 28,000.00
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Interest  Description Dated Maturity Amount

200 Con. Bonds for Co. Reim,... ... . 7- 1-48 12- 151 27.500.00
2hu5% Con. Bonds for Co, Reim.__ .. 7« 1-48 12- 1-52 123,500.00
2% % Con. Bonds for Co. Reim.. . _ _ 7- 1-48 12- 1-52 3,000.00
A5 Con Co. oy 12. 1-5656 26,000.00
3ty 12. 1-56 202,500.00
14% 10-15-50 4,500,000,00
18, % Charitable and Penal Institutions..__  10-15-48 10-15-51 1,500,000.00
1% % University of Tenn, Improvement ___ 10-15-48 10-156.52 2,000,000.00
1Y% Tuberculosis Hospita) . 10-16-52 2,000,000,00
1% Con. Bonds for Co, Reim.. ... 6 1-56 2,400,000.00
llg% Educational Improvement % i 1-69 A4,060,000,00
140 Institutional . S fi= 1-D% 100,000.00
1y Charitable and Penul Institutions - 1-49 6= 1-50 2,500,000.00
140 University of Tenn. lmprowmenl. _____ G- 1-49 6- 168 2,260,000,00
1% % Office Building_ . ~ 6= 149 6- 1-57 BH00,000.00
140 Library and Auhlm Bullllill.ir ——e 8= 149 B 1-57 5H00,000.00
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