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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Gordon Browning, Governor, 

State of Tennessee. 

Nashville, Tennessee. 

Sir: 

July 1, 1949 

In compliance with the State Law, I submit to you my 

l'eport as Treasurer o:f the State of Tennessee for the period 

endfog June 30, 1949. 

Respectfully, 

W. N. Estes, Treasurer. 
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The financial condition of the Slale of Tennessee is excellent. The 
determination and ability to meet it.s obligations promptly is well-known 
throughout the nation and its credi t is unexcelled in the financial markets. 

I L seems upp1·opriate to direct attention Lo the opcrntion of lhe Deht 
Reorganization Progrnm devised and activated by Governor Browning 
i11 L9:J7-39 a nd continued without inteITupLioo throughout. the past decade. 

As of January 1937, the total Slate debt including $31,615,534.56 due 
~o counties for Highway Reimbursement aggregaterl $129,015,534.56. 
Since that time, the St.ate has issued hoods for various purpo!-ie~. other 
than Highway Reimbursement. and Rl'funding. totaling approximately 
$50,000,000.00. The present outst.nnding Slate Debt including all honds 
issued for County Highway Reimbursement is $91,9:13,000.00 

A simple calculation therefore, indicates that the functioning of the 
Dt'bt Reorganiz.ation Plan of Governor 81·0,vning t·educed by $87,082.-
5:l4.5G the debt outstanding al. lhe activation of the Plan. 

All obligations of the State to the Counties under the H ig'hway Reim­
bu rsement part of the Plan have: now been fuJ\y discharged. 

COMPARATIVE STATEMENT OF BALANCES 

19<18-<19 

General Fund (See Expla-
nnLion) __ $ 16,3-17,378.26 

HiKhway Fund _ __ 40,948,009 .. 26 
Sinking Fund 5,519,l'i!l2.15 
Bond Fund_ 17,928,277.0l 
Deposit Accounts__ l ,852,2 lG.Gl 
Due Counties and Cities_ 2,142,000.94 
Non-Operating and 

other funds __ _ 
Outstanding Warrants 

Cross Treasury Cash-

1,096,55!'1.20 
16, l 7!),027 .SR 

1947-48 

$28,340,278.23 
26,535,554.23 

6,914,391.05 
7,714,260.68 
2,866.502.01) 
1,997 ,930.77 

780,002.70 
12,823,:310.S!J 

Increase or 
Decrease 

$12,992,899.98* 
14,412,455.03 

1,394,798.90" 
10,214,016.3:1 

l,01·1,285.44. 
144,070.17 

3 15.956.50 
2,355, 7 tu.mi 

J une 30, 1949 __ $100,013,061.30 $87,972,830.GO $12,040,230.70 

*Dcnoles Decrease 

T rust Funds and Cash Advancci:; excluded. 

Ex1>lanation: The 1949 General Assembly aulho1·izcd the trnnsfer of 
$22,000,000.00 from the CeneraJ l•'uml •m rnlus tn the nighway Fund for 
the Rul'al Road P rogram . T his is reflected in the above stnLemcnt covc1·­
ini.:- lhc 1948-49 11scal ycur. Th<n·efort> , there is nn actual ira i11 in the 
r.enernl Fund from current operations of approximately $fl,OOO,OOO.OO. 
The foregoing is an indication that t he cunent operations of the Stote 
Government are well wilhin the budget. 



Debt Outstanding 
June :rn, 1948___ _ ____ _ 

Bonds issued: 
Chal'itable and Penal 

Institutions -------- _ 
Educational and 

Improvement ______ _ 
University of Tennessee 

Improvement ____ _ 
Tuberculosis Hospital 

bonds ---------- _ ~-
State Office Building __ _ 
Library and Archives _ 
Educational 
Consolidated bonds fo1· 

County Reimbu1·sement 

Debt Retired 

Direct High war 
State Reimbursement 
Debi Debt Total Debt· 

$73,915,500.00 $4.020,496.99 ~ 77 ,935,996.99 

6,000.000.00 (i,000,000.00 

4,500,000.00 4,500,000.00 

4,250,000.00 4,250.000.00 

2,000,000.00 2,000,000.00 
500,000.00 500,000.00 
500.000.00 500,000.00 

4,750,000.00 4,750,000.00 

2,400,000.00 2,400,000.00 

$98,815,500.00 $4,020,496.99 $102,835,996.99 

7 .275,000.00 3.627 ,996.99 10,902.996.99 

$91.540,500.00 $ 392,500.00 $ 91,933,000.00 
Consolidated Bonds Issued 

to Apply on County 
Reimbru·sement Bonds 392,500.00 !~92,500.00• 

Net Total Debt 
June 30, 1949 ----- $91,933,000.00 - 0- $ 9 l.9:J3,000.00 

• Decrease 

The Sinking Fund halance is more than adequate to meet all cunent 
requirements. 

The State Treasuter bas three active checking accounts, the American 
National Bank, the Third National Bank of Nashville, 'rennessee, and 
the Hamilton National Bank of Chattanooga, Tennessee. State funds, 
however, are deposited in approximately 335 State and National banks in 
Tennessee, said deposits being secured by bonds of the U. S. Governmenl, 
State of Tennessee and political sub-divisions of Tennessee in an amount 
of 110% of the deposits so held. 
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REPORT OF STATE TREASURER 

CONDITION OF TREASU RY - STATE OF TENNESSEE 
June 30, 1949 

llESOUTt CES 
CAS.H 
Treasurer·~ Casb ____________ _ -- ----
Sinking Fund llonrd·- Cash _________ _ 
Rv:rnl or Clnirns C11sh _ -­
Hoard oC Li11ui!lntion Cash _ 

. $ 3, J 77,062.:!5 
266.785.09 
834,:120.lli 

Tot11I Slnkin1< Fnml-C..:1.1~h­
U11crnploynicnl C•JU11)en6"tion. Cleurlnit A rcount 

TRUS"I' FUNDS 
Sit1kin1t Funrl Cash. Capital Outlay._ • _______ $ 
Sinking Funtl TTust Fuml- Nnlionnl Def.,ni<e-- -- __ 
T .. ocher8 Annuity Trust Fund- Cush __ _ 
~lute .Rctlrcm~nt Trust Fund- Cn•h 
Unem1>loyn1cn1 C«mn.,mrntlon Tru,;1 Funrl-

ll. $. Tr<!nsur)" _ ------ __ 

'l'<1lul Tru•I Funds __ ------

lNVl~STlltBNTS 

Sinkini: F<mrl Tt-us\ Fund RutiremenL 
Nnlionnl Derens" bonds, •eeuritiM _ _ _ $ 

Sinki1'1< FnnJ Sutc-i< Tnx. lnv(!ltlment Aceount- Securi1ic:t1 
Tenn c..ooc.ii;~e Teuchera Retiremt-nt System. lnv<'8tnumt.8 
Tcnneli.Scc SLJ1le Rctir~men\. Sy:i-tcm. l nveHtmcn ts _ 

Totnl ln»"8lmcntJ;_ 

'1'ota l Rceourccs _ ____ _ 

ODLIGATIONS 
GeNERAL FUND 

n e,il"u lnr 

SPECIAL ACCOUNTS 
Gome nntl Fi•h ----- _ _ ____ $ 

Rvtel ""d ficstuurant__ ------------ _ 
HR nnd Puhlic Ulilities (Motor Vehicle AccLI -----­
RR 11nd Public Utilities (Public UWity Acct.1 
Dept. uf WelCnr.,, StllC!l! 'fax Revenue ___ _ 

HI GH WAY FUND __ 

BOND FUND--------------------­
SLNKlNG fLJNU 

Rescrvl' Amurli•11tic,rn o( Debt.. Sulcs Ti.x C111>itnl Outln)'­
Rei.erve, [~t'Lli«•menl Nntiunul DeJens~ Bonds-. 
Rcs ... rve, 1 rtvt'Stmenl A ccounl. S~ul'ities, 

Retirement NRlionlll Uc.fen•<' Uonde _ _ _ 
R<'fil't\"e Slnkin11 Fund Snl<.'ll Tax, lrweslmen l Account 

UNEM PLOYM ENT COMP~NSATION 

Adminla tr&tive --------· ---------------- ­
Sr><.>CIKl Admlnilltrnli••e Pund _ ----· 
CJeari n~ Account __ ~-· __ __ ___ ------
lleneflt Pund _ -·- -- ___ __ ___ _ _ __ 
Unemnl<»•menl CooJnen•ution Tru.i Fund. U. S. 'l'n'tl!lury 

Tow I 

S-PECIA.L L IA BlLlT\'. ACCOUNTS 
ln• urunce 'Fund ____ - ---- -------- _ $ Second I ojury Fund ______________ _ 

•rot.nl Sµeciul Liabillt» Accow1t.. _ 

-8-

1,511.840.36 
43,406.b4 

aa0.609.~ll 
171.039.•17 

!iU.G7G.!\2h.50 

541,537 .1~ 
3,·174.r.GG.M 
M.a~ll.11M.~2 

!192.l!li.h7 

9<13,245.UO 
l0,231.2R 

.U3,533.22 
166.20$.GS 

2.01 <l,8·10.49 

07,095.53 
H.523.06 

J;05,S4o.r.r. 
186.383.34 

99,676.~20.~6 

S2':'.0J7.7D 
66,248.Sl 

$ 03,370.856.25 

s 4,278.117.4!1 
SnG.840 .GG 

$101,736,GJG.6 1 

13,357,4.24.17 

$213.HS,86&.18 

$ 11.S·I0.31$1.GS 

$ 3.G07.05n.6 7 

$ ·10,1148,00!l.26 

l7,U2~.277.01 

a.ou 1.a.15.21i 
1 ,ijl•l,840.~G 

·•3.406.54 

Ml.537.14 
3 .174,666.24 

$1U0.780.~63. Ir. 

S93,26G.60 



SOCIAi. S~~CURITY 
Ohl A11e A,..lstanc:e-t't'<!er11l 
O ld A1te Aasi.~tanee-Counti~ 
A id l•• tht' lllind- Federal 
Ahl lo lhl" Blind-Coonli~ 
Ai.! lv 0 ,·1>cndcnt Childr"n F't'fl~nil 
A Iii to Dc1iendent Childrl'n C'ountil!R 

1'olal S<\l'inl Seeu1 It>• 

Sl'~;CIA 1, OEl'OSJT ACCOUNTS 
Dcrmrune nl of Welfure-- Admln igtruuve 
Child Wolfure ___ _ 
U . $. Ht•ulth Servicc-Cnnrcr Cont .. r1l 
Pul1lk Henlth - W. B . Kell('Jl l~•iu nd nll1>n 
U. S. He11llh Scr•;ce. Cener11I H <>ullh _ 

!>G,117.!U 
6.6-11.!19 
2,407.SS 
1.0111.09 

167.73 
lS,6lO.R I 

67,408.06 
Hll~.X2 

3.072.7? 
b,516,2U 

ll S. Henhh Scr••ite-HOl\llllli l Su.-ey end Planning __ _ 
711,lO 

l)!,2~t.62 
17.432.0(l 
•.nfi.1.s1 

U. S. llenllh Servlce-:\lental J·foulth 
U . S. H e1&ll.h Servicl' T. B. Cont rol 
Oept.. of Healtt>-Veneret1I 01 ... 1'1><! 
Dept. of H l!a.llh-SJ>""ial Dt,,.,.lt Arrount __ 
V1X"atiu1111I Edm:ation- }'orm Vf!lenln~ Trnlnin(( 
Vucatlvnnl Rehabilitation 
Mlll<'rnel and Child 8yg1Nh" • 
l::me•'IU'OC}' lllatel'nity 1u1tl lnf1<nl C'1tr~ 
Crh1pled Ch ildre1> _ 
W,..t~rn St4l<' Hospital ~4.tnt<', Oc••w lln><tk•--

WARRANTS UU1'STANUl.NC1 ANO OHC:CKS 

37,61>7.64 
210.707.96 
186.0lft.63 
2~.0110.110 
17,9110.M 
8A,M~.~l 
2n.n21.on 
10,000.00 

G~uernl t~und __ _ _ 
Hh:hw11)' •'und _ 
Slnklni; F'und 
Utm~nt t-\1nd __ _ 
{'11nfr<ler11t<' Pensiont! _ 
s...:1 .. 1 S~urity 
Hontl Deduction>. __ 
R<'ffr<e for Garnishments_ 

-----$ ll,Or.a,G66.9G 
2.llY4.064.32 

3111.712.24 
?a~.026.(1~ 

16, IUO.IJO 
164.~l<B.70 

l tl.66 
172.li3 

Total Wnrrant.< Oul.8tnndln1< ftn•I Cb<.'<'kc 
Un1lblt rlht11ed C<1U...rtion• 

Due l'uu111k .. nnd Citi"" 
U111· ('ounllt-2c Gnsvllne Tn• 
Out.! Counties ttnJ Chit.~ In..:uow THx 
Due C'uunlie.. - B•>er Ta" 
Oue Munieh>ILliU~ R""r Tnx 
flu e C1•untlea- Ak11hl.'lio ll1•vc:-r11i.:c• St..11111" 

Tullil Due Countleo nnd Chl1•• 

Rt~J,;IC Vf:S 

'l'rW!l t 'und, Tcmehe"" Annuity ('011trlhutlon• 
W M<rnntw O"Uttnndinl(-renrht'rs Annuity ~·und 
T rusl Funcl-StAte Retlrc•rn<'nl C11ntrlhu l h-.nt! 
Warrant..! OuU.tandinlf- StJll<' ll••llr"m~nt 
Pay Niii Deduction for bond~ 
Out' Nall<•nlll Guard Arn1uri._.. 

. $ t .u2~.1<:16.GO 
i30.~7i.1)5 
f,6,!127.32 
R7.161.oa 

208,2U~.M 

i.k,H•l.61 
10.61!7.29 
1:Ul3.45 

Coupon lnter8t. on l n"·tlSt mtmtJr S'At4• Jt.'-·ti~ment S)""lltcm 
l'nu1m11 Int. on l nv.,.tment3 1 <':1Ch4'n< llttirem;,nt System 

T N111t.,.,.t'<' Slntt' Retirement SY•l<'lll fnv.,..tm<"nlw 

I ln,611.!iO 
2.677.1<2 

7H.711 
11,lll l .22 

2:11. il!IJ.l'I~ 
992.1117.~7 

S,349,124.22 TonnetMK"~ TCAchen Retir~ml·nt S.Y.11h.•m l t\V(\tltmnlft 

Totnl Obliicntiona 
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668.2:?(>,38 

$ IG,119,027.ISS 

711•1. (H)U. llO 

$ 2, 142,00U.94 

$ !l.R46, 163.6• 

$213.6'18,56G.111 



REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

Sli~KING FUND - S'rATE OF TENNESSEE 

June 30, 1949 

ASSETS 

Cash Sinking Fund Board _ 
Cash Board of Liquidation_ 
Cash Board of Claims _____ _ 
Cash Sales Tax Capital Outlay ___ _ 
Cash for Retirement National Defense Bonds 
Securities: 
Investment Account-Securities. 

Sales Tax-Capital Outlay 
Investment Account-Secm·ities, for 

Retirement National Defen::.;e Bonds_ 

Total 

LIABILITIES 

Reserve for Unpaid Coupons 
(Intexest) Board of Liquidation _ 

Reserve for Unpaid Bonds 
Board of Liquidation 

Reserve for U11paid Coupons 

$3.177,062.25 
834,320.15 
266,735.09 

1.514,840.36 
43,406.54 

3,474,565.24 

541,537.14 

$9,852,466.77 

$ 113,361.82 

31,000.00 

(Interest) Sinking Fund 458,476.93 
Reserve for Matured Bonds not presented 

for payment __ __ __ _ 10,000.00 

Reserve: Principal Payments County Reimburse-
ment (Balance proceeds bond sales)-Board of 
Claims ____ ___ 10,475.34 

Reserve : For Amortization of Debt-Sales Tax $4,989,405.60 
(of this Reserve, the amou11t of $1,514,840.36 
is in Cash and the sum of $3,474,565.24 is in-
vested in securities for the retirement of cer-
tain Educational and Institutional bonds under 
Act of 1947.) 

Reserve: For Retirement of National Defense 584,943.68 

- LO-



Bonds issued under authority of Chapter 164, 
Acts 1941 (Of this Reserve. the amount of $43.-
406.54 r epresents Cash and the i:;um of $541,-
537.14 is invested in securities.) 

Obligations against State Treasurer-
Payable Warrants Outstanding ________ _ 

ReRer ve for Future Maturities and I:nterest 
(Surplus) _____ _ 

316,772.24 

3.338,031.16 

Total $9.852,466.77 
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REPO'RT OF ST ATE TREASURER 

THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSE E 

.June 30, 1949 

l ntn°"t Oucr lpllon Oa ted Moturity 

·~,. 
41 .. ,t':, 
6 1 ;, f 

"'·· .. '4.t' ~ .... ., 
.p,,, 
31;1( 
3.911' ~ 
8.flO•, 
31 ~(': 
3 1 I "~ 
2",'J 
2Ht•,·, 
24\.1', 
ai . •;r, 
31,h', 
sn:~ 
s• .. 'r 
3b'!,, 
3~~, I~ 

2 ~.·, 
:d I;:'~ 
:) I it~ 

3~~,,~ 
3:t,' ~ 
2',•I, 
1:t., f; 
2~1'f 
3'J, 
31_.r. 
31:.z":~ 
21-.:f: 
214, ~ 
~~~ 
:i?l\1 f1 
3'., 

"'!'' 3'-:'V 
2~.'; 
:lry 
:p;11 
3J;f, 
21, ,_~ 
2<V 
2'-.:,..( 
2:;,,: 
!l~y 
3'1"1 
~·J ;1; 
2•t.,q 
~I'~ 
:1' I,~ 
!i I ~• '"{.. 
J J~~~ ~ 
2:i, 'r~' 
3'i: 
:s•~• 'A 
:JI 1'.·; 
2 ' :.:':t, 
2n, ';4· 
:Jf, 
ai .q 
lP"4•'1 
1 :-i; f,~ 
pt,'; 
2':.:'~ 
2 1:tf':r 
2:t.a'1 

R.!fundlnv. Seri, .. A, l!IJC. 
Itelun<lirht. S<•rll'>t LI. 1016 
Normnl School 
Victory MrmurlKI 
Rcfundln)t, S~rl.,. U, 192~ 
M~morlol 
Univcr11ft)' of Trnn<:dllec -­
Cuurt Uulldlnit -
l<efuntllni:: Rhthwn)' 
Rcfundittit Hlithwa} 
lii.1tbw1<y 1tefu111JinJ( 
C'con, ll1•nd• ftlr Co. R~im, 
Con. UondH fur Rrf1111dlnir 
l11•Ul11tlonul 
Cun. Hun<I& for Cu. Reim. 
Con. Hon1 lg '"' to. lteim. 
<-'011. flm.<h• for f'o. ltohn. 
C11n. !Jund• for Co. Reim. 
Cun. Bond~ fvr Oo. Rei m. 
Con. llu111I~ fnr OrJ. fl t•lm. 
<.:on. Uontl~ for C•>. Reim. 
C'on, Bond• fur Cu. Rrim. 
Con, liconrlH fur ltc f1111tllng 
Cl'Ju. l\uruh1 rni- Co. l(Him. 
Con. Uon1I• for Co. Reim, __ ·--

j. 1-15 
7 .. l -10 

lO- 1·20 
1- 1-21 
Ii- 1·2-1 
7 ... 1 -2!) 
7- 1-l'i 
I· l~,6 
9- 1-35 
9- 1-35 

12- 1-36 
fl- 1·37 

- 6- l-38 
_ s- 1..._1s 

a. 1-:IK 
0- J -3~ 

- ti- 1-3~ 
0- 1-SS 
7- 1-38 
... 1-38 

_ "I- 1-us 
. 12· 1-31! 

12- 1-3~ 
12- 1-:!8 
12- 1-3$ 
12- 1-as 1·,,.1 llnn<I• for Co. Rt•im. 

Art11ory --- 6- l-3U 
Con. Bond• for Cu. l<dm. 
Con. 11111"1~ f,ir Cu. Rt' in" 
Con. tlontl• for Oo. Rrim. 

- 6- J-39 
j .. l -8ti 
7- 1~10 

- 7. 1-:19 Ctlll. llunrl for <'<>. Rl.'im. 
<'un. llon•I• "1r Cto. Helm. 
I n•tituliom1I 

-- i- I -SU 

C'hArilAhll' 11n1t r .. n111 I n•Ulutlon• 
Con. fl•l rlll• fur l'o, Rdm 
C'on. Bond• fllr Co. Rt"im. 
Cun. Bond• for Co. R"im. 
C"on. llc1nrl• for Cu. Reim. 
Con. llondR for Co. Rl'im. 
Con. llund.o for C-o. Rt>im. 
C'on. 8111111. fnr C<>. ll~im. 
Con. 1)1111tl• f<ll Co. R<'im. 
('on. Ucn1<h1 fo1 Co. Reim. 
Ch11ritubl1· Rn<I l'cnhl ln•tilulion• 
ln8tilutlonnl _ 
Cun. llond~ for Co. Rdm. 
Cun. Hu11d• fur c ... Reim, _ 
Cnn. liontl• for Cb. Rrlm. 
Con. llondw for Cn. Rl'lm. 
l'un. ltun1I• fur Co. llcim •• 
Cun. llmul• for Cu. Rt•lm. 
Con. llontl• fnr Cu. Reim 
C<•n . llond11 for Co. RPlm. _ _ 
Con. lluntl• ror Co. R~lm. 

to- 1-3\l 
Ill- 1-3!1 
Ill· !-'IP 
12- l-19 
12- 1-39 
12- 1-:SU 

- 12- 1-Su 
I· 1-10 
1- 1-40 
1- 1-40 
1- 1-411 
•· 1-40 
1- 1-10 
1- 1-40 
6- J - 10 
6- J--10 

- 6- 1-40 
6- 1-.in 
7- 1-40 
7- J-10 
1- 1-40 
7- l-1W 

12- l-40 Cnn. llond8 fnr C11. Reim. 
Con. Honrl~ Cur Co. Reim. 
Clon. liond8 fnr Cu. Reim. _ 
Con. ll11n11s f<>r Co. Reim. 

___ 12- 1-40 

Con. llon•I• for Cti. R~im. 

- 12- 1- 4U 
12- 1-40 

. 12· 1-40 
Cow. Bonds ft)r Co. Reim, ______ _ 1- l- IL 
!:on. llood• for Co. llclm. 
Coll. llond~ for Co. Reim. 
Con. IJontlH ror Co. ll••lm .• 
Con. Uon1la rnr Oo. Helm. 
Tuherruln•I" HQApll"I 
Dcf<'n•c 
Cun. llondil tor Cn. Reim . 
Cun. Dontl• r11r Cu. Reim. 
Con. Uonds ror Co. Reim. 

- 1- 1-4 1 
I· 1-ll 
J - 1-H 
I· 1-11 

---- 4. 1-41 
4- 1-1 1 
4- l-11 
7- 1-41 
r, .. f..ill 

- 12-

7-1-19:55 

;: :~g: 65 

1- 1-61 
,_ 1--IU: :i-J-!l!l 
7- l--10 • o!I 
7- 1-iY: 67 
4- 1-lifl 
9- J-5& 
!!- 1-61\ 
11- 1-55 

12- l-41\ 
12- 149 
12- 1-.tu 
12- 1-4U 
JI!- 1-4U: 1>2 
ii- 1~1!1: 62 
12- l-10: r.2 
JI!- 1 ·51 : u:I 
12- 1-5 1 : r.:. 
12· I-Gil: fi2 
12- l...J!l 
Ill- l · •l!J 
J2· l-IU. G3 
12- 1-ii2 
12- 1-fl2 
G· 1-5& 

12- L-FtO 
12- 1-611 
12· L-60: 61 
12- 1-711\ , 52 
12- 1-611; fi t 
12· 1-Gtl 
12- 1-56 
12- 1-00 
12 .. 1 .. su 
12- J-61 
12- 1-02 
12· 1-&0 r;.i 
12- 1-liCJ 
12· 1-UI 
12- 1-68 
12- 1-60: :;1 
12· 1-fir. 
12· 1-M 
12- 1-60 
12- 1-ill 
12- 1-51 
12- J-&2 
12- 1-6:1: r.-1 
12- 1-&0 
J2- l-51 
12- l-61; li2 
12- L-6~; r. 1 
12- I -GO 
J2- l-60 
12- t-r.1 n3 
12- J -61 6:1 
12· 1-60 {i•l 
12- 1-~0 
12- 1-50 51 
12- 1-61 (>2 
12- 1-62 6~ 
12- l-63 6'I 
12- t-66 
12· L-56 
12- l -uO 
12- l -611 
12- 1-51 

Amount 

$1.176.000.1111 
2,~66,00Cl.1111 

623,l>OU.ntt 
!JH.600.110 
11!!,()tllt.ort 
110.0110.uo 
:11r..ooo.u11 
no.000.00 

i ,I !!U.000.011 
6•19.000.Ull 

3.4110,IJOll.Oll 
2.240,0011.tl() 

7fi0.UOU.Otl 
1.ufln.11110.00 

:!. l ~.11011.110 
220.000.l)CI 
172.6011.0h 
2~0.0rt!J.OU 

llG.0/)0.Utl 
112.0110.00 

·t07 .000.00 
68().000.011 
r.011.crno.oo 

17,600.0(1 
66,fJllll.1111 

111.600.()fJ 
3MJ,11110.1!0 

1,0113.0011.00 
1,0(10.0U 

a1.r.oo.1111 
so.r.oo.no 

42~.ll~O.Oll 
2~1!.0<IU.OCJ 
7(111.000. l\ll 
ft7X.OOO.UO 

r,,N1U.flll 
3.G00.00 
1,61)0.00 

636.60U.IJO 
161,1100.M 

9,ltlHl.1111 
1•6.600.0U 
u,,,ooo.no 

1. 716.11011.1111 
71<6,U0.00 

341.000.un 
14,000.00 

1,0Ull.00 
P.r.011.00 

124,GOO.llO 
tr.,uoo.oo 
8,0011.00 

112.000.00 
r, 1 G,5110.011 
S68.U00.011 
l &<1.000.00 
4dll,000.00 
~64.&00.00 
7!).1,0110.00 

L0.000.00 
ao,ooo.cw 
71.000.00 

1()1),600.00 
~93.600 .UO 
500,01)().00 
365.0110.00 
J<IG.1100.00 
46.nt~.oo 
~U.600.UU 



lnlerul Oncripllon Dated Ma llU'h;r Amount 

3''r Con. Bonds C(Jr Co. neim. - 7- 1-ll 12- 1-f>2 l!l(l.000.0•l 
-3,.~ C'on. llontbl (or 0<>. ltdm. 7- 1-H 12- 1-r.3 213,000 ()I) 

~':.:'' C-'on. llnnds for Co. Reim. 7- 1-U ti!- 1~~-· 817.~0(),l)I) 
11:,!f~ C:bnrilt\hl<• tH1LI t'cnul lnilhutiom• 12- 1-41 12- 1· 07 6:16.0011.IJO 
1 \.J', lu<11lulh>nl\I 12- 1-11 12- 1·67 ll6G.Olltl.UO 
1'::~;._ n1·fCn•C 12- 1-11 12· l.J\7 211),00•1.00 
1 ~.:.t' v Guurd 12- 1-41 12· 1-lii 2110,1)00.IHI 
ll'' Con. llond• for Cn. n•1m. 12- l-·11 12- 1-Uft tH2,o011.no ·' lry,~ Gu"'d _ 12- 1-il 12- 1-l'il 800.0flll.01\ 
3r:t Con. Jlond• for Co. neim. - 1- 1-42 12- 1-li!! 10.000.un 
31, t;~ Con Uon<li! for Co. Rl'im. 1- l-t2 12- L~'iS 2.600.011 
s·~, < Con n ondll rnr Cn. n .. 1m._ -- 1- l-42 12- l·M !!t.Orn1,110 
I '-:.:"I Def~n•t> 4) · l-42 12- l·S2 400.000.110 
2.:i•'"'" ('on llnn1l~ for Cn. nt>lm. - 6- 1-~2 12- l-:i2 1<6.UOU.00 

2
3

1 '~· C:on. llonda for Cn. ltO'im •. 7. 1-42 1~- 1-Ut 33.600.011 
8''1, Ct>n. llondll for C'u. Re im. 7- 1-12 12- 1-S2 llHl,o00.011 
3 1 1' I ('on. llon<l• rur (.'o. Reim. 7- 1-42 12- 1-53 lll0,0(10.(111 
3'.t~ Cun. llunil:- for Co. ltdm. 7- 1-42 12- 1-6~ 202.oori.0•1 
t•:tq Gunrd -- - _12- 1-12 12- 1-5\l 250,0011.00 
Jl ,., Cn n llond~ ror C11. ncim. 12- 1~2 12- l-So 11,,1100.00 ,; ( 

J', Con. llon1I• for C.l. Rt'lm 1- J-4S 12- l-52 171,liOO.Ou 
S<;', Con. H11n1IM fur c ... n.-im. __ - - 1- 1-~a 12- 1-5:1 s.11011.00 
!JI l; , , C'on. Unntl• fur t'o. lleim •• 1- 1-1:1 J2. l-53 176,500.0ll 
:Jl;J';t c·.,,,. lfnntl• f11r c.,. nclrn . I· 1-43 12· l·M IJGU.OQll.O(J 

''-''' Con. 1Jnn1h1 tor Co. lt<'im . - 6- 1-l:l 12- T .. {jJ 1no.oon.110 
:Jt;( C'on. lllltt•I• for Clo. llcirn. 7- 1-48 12- 1-52 l 11.500.110 
3','r- l'on. llund4 r.:ir Co. H~lm. 1- 1-1a 12- 1.i;;c 11.000.011 
3 1 l ~~ t'un. llu111l• for Cu. Jl(•lm. - 7- 1-~ :1 12- 1-6~ 7l7.00ll.\1U 
g1,:!'4' ('un. Uund.4 for Cu. Reim. 7. 1-43 12- 1-M 2.62S.OOO.OO 
1',, .,,. Con. llo n\lij. for Cu. Reim. 12- l-•!I l 2- 1-nt lG0.0011.1111 
tr,~ Cun. Bond• for Co. Rolm. • G- 1~11 l~- 1.1;1 :15.000.(lll 
3('. l,~lfl. Hund~ for Co. R eim --- 7- 1-44 12- 1-iiO !)7,0110,1111 

8 •''"' Cun. lit111<IM rur Co. ll~lm. 7. 1-t•l 12- 1~rn ilH!l.~00.1111 
.al~,:~ c 'trn. U<i 11cl~. for Co • n.,im. _ 7. 1-1<1 12- 1-6~ l6U.b011.Uil 
:~, or I', t'on. lt<111d• for Cu. Reim. l ~- 1-1-1 l2- 1-l'il WG,000 011 
3t.~ C<\n. U1,ntl" f11r l~-,. kt"im. I- l-40 12- l-50 76.r.011.1111 
81 ; C'on. llon1I• for Cu. nl'im . - 1- 1~15 12- 1·52 52.6U0.•Jll 
ll'i~;. Con. l:lvnd.1 for Co. Reim. 1- 1-15 12- 1·51 ll3u.~OO.Oll 
a'~·-:. t'nn. IJ<,n<I• Cur Co. Ri-frn. l- 1- Iii 12- L-!i:l ll,0011.flO 
2J~t~ r•un. llond-" (or C. ... o. H~im . - 7- 1-15 12- I-IV 600.0U 
2:},'; ('11n. ll<intl. for r ... lll'im. 7- 1-15 12- 1-til 7.llt~l.1111 
ar;. C."nn. Uun•I .. for <"•-· Heim. 7- I-ID 12- 1.r.r. 21\,1111<1.tHI 
3•,r, C'c;n. UnndH for l'o. Ri-i111. .,_ 

l· SG 12- 1-55 IG.OGll.Ull 
3' .:'.; Coo. lhmrJ~ Cor Co. Reim i- l-4j 12- 1-Sl\ 11.11011.1111 
1 !~"r C'hl•riU.hlt u1ul Pt.1l'l1&l lnatitut1on~ \I- 1-15 !I- l-57 2.uuo.on1u1t1 
1 1 1' ~ T11b<'r~ul1,.il H o11.1 ilbl !l- 1-lj 0- 1-()7 u.110.0011.110 
2•:a·, Cun. Uorut. fur Cv. Reim I- 1-16 12- 1-111 7r..lOU.uu 
•Jt ,. C1>n. lloni~ Cor Co. lt~im. - 1- 1-•G 12- 1-<il 67,GC)ll.Utl ~ I ' 
3'~· Can. llon<l• fnr C•>. R t'im, I- 1~6 12- 1-~3 ·rna,ot111.uo 
31_~, Cun. Donel• rur Co. nehn. 1- 1-IG 12- J-.'>6 !18.111111.11(1 
3-.,,' Con. Ho rHI• fot Cu. Rl•im 1- 1-16 1.2- 1-11.; 52,llU0.011 
81':1('~ C<m. lion•!• for Cn. Reim 1- 1- 16 12- 1~;;, 21s,r.ou,011 
:\I \If )' f f'.du1•ollu1ml lmi•r(•\'t:nwn t 6· J-4G 6- 1-fil ;;011.0011.00 
l t:.. ('h11rit.achl<• and P~nnl l 111lhulium. - 7- 1-46 7- l·GI 1.0110.0011.00 
:!•~r, C'11n. IJotHI• f<>r C•1. H>'im 7- 1-46 12- 1-10 13r1,6l1U.OO 
2:i,~~ ("on. Hund• rt•r Co. H ... ~lm. i- 1-IG 12- 1-61 l~.llC0.1111 
3""}. Cun. ll1m1lil for Cu. lteirn. 7 - 1-IG lit- 1-6a 2111.uoo.oo 
3'.t C'vn. liar11IB for ("n. Reim. 7- 1~16 1'.?.- 1-5& 10,0UO.•hl 
3 1,. 1; Con. Hontl• Cor Co. rtelm _ _ 7- 1-IG 12- 1-S& 10.000.00 
31(114(\ f~t in. lh'"•lil f'1r Co. Reim 7- 1-46 J2- 1-06 66,0011.00 
l" ~;<1ut•11ticm11I Jnialrnv<"mt:'nt 12- 1-tr. 1:!- 1-62 I ,11(111.IJ00.01) " 2• ... 1,~, Cun. llontl8 ror Cu. Heim. - - 1- t-17 12- 1-&11 u.~oo.oo 
2t'•' ,1 c .. n. llu111IM for Cu. rtl.'irn. l- 1-47 12- 1-!ill 110,000.00 
3" Cun. Bond• r11r Cn. l<~ini. 1- t-17 ti .. 1-61> J;l.Gll0.0Q ' 
:P ' '" Con. Ho11•fs for (;, ,. lh~im, 1- 1-41 12- 1-65 37.liOll.OO 
!i 1,~ ,.~ / <'on. UontlK f111· Co. ,R~ini. - - 1- 1-~ 7 12- 1-aG 9.000.00 
11/e' ~. Clmf'lt .. hl.., o n1l reno I I n •Lltu~lon" - 7- l-17 7- 1-57 a.ooo.uou.oo 
1 1,i"" ~i lll ('H l io nol lmprO\'Cn-.~nt. - - 7- 1-17 7- 1-5!! ;1,000.oou.no 
1 ~I ' I, U11ivcr• llY uf Tenn. lm11rovt.•rncnt . - 7- 1-\7 7- 1-n~ 2.ir.0.0011.011 
I ' !!'In Tu l,<'1·cult1~I• HriK11!1.J\I 7- •~17 7- l-56 2.000.11011.00 
t :~l,;. Con. 1!011.J~ rnr ('n. •<~int. - 7- 1-17 7- 1-61 :JM.0011,00 
~ '1% Cnn. Jfo1111if for Cu. l<clm. 7- l-17 12- I-GO l\5,000.!ltl 
!? I _i' ~ C'on. ll11nd• rtir Cu. Helm. 7- 1-47 12- 1-61 IK,!iOQ.dO 
2:\1'1'c Con, lfonrl8 for C<•. lh•ltn. 7- 1-17 12- 1-&a liG.6110.IJO 
3t~ (.\m. 3011d• Cur l'o. Heim. 7- l-17 12- 1-5:1 2ti.OOO.Oll 
3'7. Con. ffon•l• for (\1. Fldm •• 7- 1-47 12- 1-55 23,Gtlll,QO 
3 l.~, ;. Con. Bnn1I• fnr Cu. nelni. 7- 1-17 12- 1-5~ :11.000.011 
~1 11 r,. <~un Uondt for Cn. nelm. 7- i-r: 12- l-liS 2H,000.0ll 

- 13-



Daltd 

Con. Bonds for Co. Reim. 7- 1-1 
Con. Uonds for Co. Rt>ln1. -· __ j. 1-1& 
C.m. Bond3 for Co. lhhn... __ ;. I-lo 
C"on. Bonda for C4. Rf'lm. --- _ j. 1-1~ 
Con. Bonds for Co. Rrtm 7- l-4b 
f:ducaliooal lmprov~mf'nl . 111-lr.-ll> 
{ hnritable 11.nd Penl\I ln.illullona 10-16-IS 
University oC Tenn. lm1truv~menl 10- lfi-41! 
1'uh<'r~ul.,..is H ospitnl 10·15·4b 
t'on. Bontls for Co. R~im . G· l-<ID 
l·:.luroUonal Jmprovcnwnt 6· 1-4!1 
tnotltuli.,nol - --- - 11· 1-49 
(' hnritabl" and PenRI ln•tltullon• G· 1-49 
Un iversi ty of Tenn. ln1vruv1•mrnl G· 1-4!1 
01'0ce 11uildlnir. G- 1-49 
t,ibrary and A...,hheo IJulhllnl! r.. 149 

TOTAL 

- 14-

Malu rll) 

12- 1-&1 
12· l·SZ 
1!- l-S2 
12- 1..6~ 
12- 1-6~ 
10-15-511 
111-IG·fll 
10- 16·62 
10-16-52 
r,. 1-GG 
6· I-Ml 
ff. 1·6U 
6· 1-66 
6- 1·6h 
6- 1-67 
6- 1-67 

Amount 

&7.1>110.00 
IU.Gll0.()11 

3.0<IO.U.l 
:!6.U00.011 

202.600.llll 
l ,600.0l•O.llo 
:1.600.1100.00 
2.000.000.011 
2.1100.000.00 
2.400.00U.00 
1,660.000.00 

llHl.000.0IJ 
2,600,000.00 
2,260,0011.00 

600.000.00 
~Oll.000.00 

----··' lll,!.l3S.o00.0\I 
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