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STATE OF TENNESSEE

Treasury Department

July 1, 1960

The Honorable Butord Elington
Ciovernor of Tennessee

Nashville, Tennessee

Sir:

In complinnee with the State Law, [ submit to you my report
as Treasurer of the State of Tennessee for the fiseal vear ending

June 30, 1960,

Very truly vours,
RAMON T, DAVIS

State Treasurer
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COMNMENTS

It i with pride that 1 again report the satisfactory condition of
the State Treasury at the elose of husiness June 30, 1960,

The eredit of the State 15 m excellent condition, The ability to
meet its obligations promptly is well known throughout the mation
and it= eredit is unexeelled in the finanetal markets s is evidenced
by the faet that Moody's Investors Serviee has raised the eredit
rbing to AL

During the fiseal year 1959-60 honds totaling $15,000,000,00
were sold at o net interest eate of 33189, and the State debi re-
dueed by $9.730.000.00. The total indebtedness of the State as of
June 30, 1960 1= ST19.449,500.00. Schedule of indebtedness is given
on page 16,

The State’s money is now deposited in more banks than at any
time in its history, We have established depositories in approxi-
mately 365 State and National banks in Tennessee, Deposits are
fully covered by bonds and securities according to the laws of the
State, There has heen no diserimination in the deposit of State
funds exeept to insure safety. Every bank that desired State funds
and was willing to deposit the necessary collateral has heen given

i praper share.

Funds not needed for current operation have been placed on
mterest with banks throughout the State at interest rates in keep-

ing with the current money market.



DUTIES OF THE TREASURER

The Duties of the State Treasurer Are:

To receive and disburse the funds of the State and to safeguard

all monies in State Deposttories according to L,

To keep and properly aecount for all securities owned by the
State, and deposited with the State, including securities owned by
the State IEmployvees” Retirement System and Teachers” Retire-
ment System, the State Sinking Fund, and bonds deposited by

State Depositories to secure State funds.

The Treasurer i= a member of the following State Boards and

must participate in the deliberations and conelusions:

I'unding Board

Board of Liquidation of State Debt

Board of Claims

Board of Tax Equalization

Board of Inheritance Tax Appeals

Board of Trustees of the Teachers” Retirement System

Chairman, Board of Trustees of the State Emplovees” Retire-
ment Svstem

Licensing Board for the Healing Arts

The 1959 Legislature, by passage of the Reorganization Act,
created within the Department of Treasury, a Division of Retire-
ment comprising the Tennessee Teachers” Retirement System, the
State Employees’ Retirement System, the Old Age and Survivors'
Insurance Ageney, the Attorneys” General Retirement System and

the Judges” Retirement System.

Mr. €. L. Brockett is Director of the Division of Retirement
and is responsible directly to the State Treasurer for the adminis-
tration of the five retirement svstems,



COMPTROLLER OF THE TREASURY
STATE OF TENNESSEE

{onorable Ramon T, Davis, Treasurer
state of Tennessee

Sate Capitol

Nashville 3, Tennessee

Joar Mr, Diavis:

We have examined the balunee sheet of the State of Tennessee,
Freasury Department as of June 30, 1960, Our examination was
nade in aeeordanee with generally secepted auditing standards,
pd aecordingly meluded <ueh tests of the aecounting records and
sueh other anditing proeedures as we consideved neeessary in the

AreHImstanees,

In our opinion, the accompanying balinee sheet, eash recon-
cilintion, schedules of fund balanees and statement of State debt
present faivly the finaneinl position of the Treasury Department
af June 30, 1960, and the results of it operations lor the year then
ended, in conformity with generally aceepted aecounting prinei-
ples. Also, in our opinion the accompanying schedules ave stated
fuirly in all material respeets when considered i conjunetion with
the finaneinl statements taken as a whaole,

Yours very truly,

W, R, Snodgrass

Comptroller of the Treasury
WRS:mm



REPORT OF THE STATE TREASURER

BALANCE SHEET
June 30, 1960

ASSETS
(Cash
State Treasurer oo APage 10) 0 S151,235,755.48
Treasurer of U.S A,
(Unemployment Compensation) T1621,58449
Petty Cash Advance. . ., . R T0, 100,00
Total Cash. o . L R222.025,380.407
Invesiments (Page 11). .. 113,238,385.38
Total Assets. e e e eas . .$336,163,775.3!

LIABILITIES AND FUND BALANCES

Liabilities

Outstanding Warrants, . (Page 11) S 34,222,255.00
Total Liabalities .. i o SNy J30,222 255,00

IF'und Balanees

Ceneral und ... cooPage 12) 8 53,805,854.50
Highway Fund .. .. (Page 12) 24,085,510.27
sinking and ].|¢||||fl wtion

Funds, AP (Page 13) 3, 086,021,10

Bond Fund ; cos (1 Page 13) 200,00
Reserve for Trust Funds . (Page 13) 115,287, 750,090
Contingent Revenue Fund . (Page 11) G, 105, 70768
5,772,454.78

Local Government Fund L, (Page 14) .
Employment Security Fund (Page 14) T2042.861 .90
Total Fund Balanees. ... ..., seme ssmuarves SLOELT20:35

Tatal Liabilities and Fund ]i'ni thees. .. w \.i i, Hn 770.35

Note
Proes not inelude 850000 depostted with airline companios,

—



REPORT OF THE STATE TREASURER
RECONCILIATION OF CASH IN BANKS AND ON HAND

WITH SUMMARY OF STATE ACCOUNTS
AS OF JUNE 30, 1960.

TREASURER'S OFFICE CASH IN BANKS

State Depositories, June 30, 1960

Checking Aceounts Balanee. . ... . . ... ... ; ol ST, H7,255.46
Certifieates of Deposit o ; ; ; il 36,381,371.653
Unemployment Compensation—Clearing Aecount . et 4 : 3108659
Old Age and Survivors' Insuranee—Clearing Account i : : 374,041.75
| Total Cashoin Banks and on hand - . y P aiars I 51,283,755.48
=
| CASH IN BANKRS AND IN TRANSIT
Checking Aceounts ; ; ; T Ceneia s e e $98,002,2806.03
Certifientes of Deposit 3 25 : snsewersaid dseas IBESS1LRTIEN
Unemployment. Compensation—Clearing Aecount . SN 16, 188,35
Old Age and Survivors” Insurance—Clearing Aecount .. . .., . S374MM1.75
Total Cash on Deposit per Banks . . 3 N g o .. s B124,803,888.71
Add: Deposits in Transit L . ) - - i o 27,443, 746,80
Total Cash on Deposit and in Transit. .. . . . . . : . ' eovee e $152,247,635.51
Less: OQuistanding Cheeks in Transit. . .. .. ..oivveivviniiniavanonnss A PO TSLG4114
Certifientes of Deposit in Transit ; 5 i ; 232 235.89
Total Cheeks and Certifieates of Deposit in Transit ik : O ———— 1LOTS,S80.04

Total per Banks. . : ; . " : G $151,243,755.48



REPORT OF THE S

SCHEDULE OF

INVESTMENTS

as of June 30, 1960

Teachers” Retirement System

Canadian. . .. .. s o LR THD208,85
International Bank. ... .. 120,440.79
Slate 53,067,209

GClovernment
Corpovilei. o« o uis s dEvEone SRR
Nunieipal

Taotal Teachers” Retirement System

State Retirement System

Government. .. ...... ..o o veauns

Iniermational Bank ..

Canadian

Corporate—Industrial .
Corporate—1U tilities
'\|11I||l‘i|n?
Total State Retirement System. .

Tatal Investments

[ Book Value)

S 9,116,

149,668.461.01

BUNT6
1,:425,7492.59
1,347,741.48
7,058 835,66

16, 668,720,062

. 3,934,107.70

"IATE TREASURER

72,

40.351,6045.21

Iu

806, 780,17

SCHEDULE OF OUTSTANDING WARRKANTS
as of June 300 1960

General Fund ..o oo SIR,926,220,31
DR TUTId e e e o momen i mo e  aaa prmcn N, 683 226018
SIKINE TUN < v v e n e encs v 5,250,165 88
Board of Liquidation'. <o covoves s smmmr s £9,751.50
Judges’ Retitement. .. .oooo0viuna.. 15,4982.05
Attorneys’ General Retirement, .. .. 5,054,000
Teachers” Retirement............... 18O 144,17
State Retirementycconio inpsises dovmmus 1,156,777.91

Total Outstanding Warrants. . ......covviiiinnens =

Fi34,222 255.00



REPORT OF THE STATE TREASURER

SCHEDULE OF GENERAL FUND BALANCE
as of June 30, 1960
Reserves

Unhiguidated € bligations and

Revolving Fumlds. — CEORTOT,A07.44
Cinne and Fish, o, 1,103,373.19
Hotel snd Restaurant Inspection Fees. 25,445,260
Maotor Vehiele [nspeetion Fees G AT5.06
ublic Urility Inspection Fees : G5, 683,20

Pepartment of Welfare —Sales Tax Revenue 4,227 201,55

Department of Education

Exeess Sales and Lobaeeo "Tax, - 0, Ta8 38174

Waorking Capiral, 11 y S 25,000,000,00
Total Ruserves B S0, 1A8,070.43
Unobligatod Fund Balanee, 30T, TRE LS

Total General Funil 835,805,854.50

SCHEDULE OF HIGHWAY FUND®
as of June 30, 1960
Reserves
Reserve for Eneumbrances 3 ¥ 016,351 08

Reserve for Highway Constrietion—
Federal ... LT X K

L 209,395.00,
Reserve for Highway Construetion—

State s 3,283,712.00
Reserve for Highway Constroetion-

Incompleted Projeets. iweaen s 1248 T03ST
Reserve for Highway Construetion

Rural Roads—Tederal. ..... . ..., .... 4,870,752.50
Reserve for Highway Construetion

Rural Ronds—State imie et bt  DpoOl B4EAR
Reserve for Highway Constrietion

Rural Rosds—Incompleted projeets, ATOA67.00
Roeserve for Highway Maintenanee—

Incompleted projects. .« ooocoiiiiiiaaas 1,307,556.17
Reserve for Aeronauties Commission. . ... 1, 193,020,44
Pund Balanee. .. . S vesvreany - BSOS TE1E

Total !{v-urwb and F uml Ii.nl'm( e L g -, L R2L085,510.27

Note

*Toes not include SIS 74, 75450 due from the Federl Government,

e



REPORT OF THE STATE TREASURER

SCHEDULE OF SINKING FUND BALANCE
as ol June 30, 1960

Heserves

Interest matured and not presented
lor paviment -

Bonds matured and not presented
lor pavment. ..., ..

Total ]!l‘-l'l'\-‘t'.\'
Tnoldigated FPund Balanee
Uneddligated 1 1 Balan

Tortal Smking Fund

SCHEDULE OF BOND

as of June 30,

teserves
I e \|||‘m|( o Allotments. .

1 nalloted Bond Proceeds.

Inallated Capital Ountlay Appropriation .

Total Reserves

Total Bond Tund

5 41,882.00

20,000.00
- TO.8S2 00
3,118,139.10

= 5, 186,021, 10

FUND BALANCE
1960

S10,084, 150,95
22035 04311
R,047,450.10
- CS20,965,559. 16

S20,965,539. 16

SCHEDULE OF TRUST FUNDS

as ol June 30, 1960

Reserves
Teachers” Retirement .. .,
State Retivement oo, oo ..
Attornevs" General Betirement. .,
Judges" Retivement . .

Total Trust Funds,

CORT T4, 001 536

10,546,374 95
132, TH8.66
204,515.94

S115,287,750.400



REPORT OF THE STATE TREASURER

SCHEDULE OF CONTINGENT REVENUE FUND
as of June 30, 1960

Welfure—Federal . . .. ... ... - s 8 80835382
Woellare— Counties : N "o, 1335, 000,150
Welfare—Other ., .. L AR T T4L,245.00
Public Health w T e S0, T4
Voeational Eduention. i : 71200640
Other Departments, , .. : - 5, 17440
Old Age and survivors” Insuranee ... STHLMLTS
Endowment Funds, s e Bl 11, G0, 66
Contingent Linbilities, d ; . 194, 100, 1tl
Total Lulmm.tnl Revenue Pund. .. Bk S 0, 143, 707.68

SCHEDULE OF LOCAL GOVYERNMENT FUND
as of June 30, 1960

DuoAlountios, < slegdaas i ‘ L3 2,485,506.54
Diwe Munieipslities: ... ..o i cocvina. S0286,948010
Total Loeal Government. l*uml e Tasvmiie il Binra 1Y

SCHEDULE OF EMPLOYMENT SECURITY FUND
as of June 30, 1960

Unemployment © um[n nsation—

Treasurer of U8, & oo BT1621,534.49
Unemployment Compensation—
Benefit Fund—Federal .. . i D e 257,608,00
Unemployment Compensation—
Benefit IPund—5tate. oo coioiisean 4k 732,632.82
Unemplovment Compensation—
Clearing Aecount S S R R 3108654
Total Employment Security Fund . . . i .;l.-l.!.\im 00

4



REPORT OF THE STATE TREASURER

STATEMENT OF STATE DEBT
as of June 30, 1960
OUTSTANDING DERT JUNI 30, 1954 ST 7950000
BONDS ISSUED

Fdueational Institutions Bonds

(Chapter 18, Acts 1959), B s = 5,000,000,00
Highway Bonds (Chapter 19, Aets 1959)  10,000,000,00
Total Bond Sales for Fiseal Year 1950-60 , 1.5,000,000.00
Total . . . . S120,179.500.00
Less State Debt Retived during Fiseal Year 1939-60 0, 750,000.,00

FOTAL STATE DERT OUTSTANDING JUNE 30, 1960 S04 14,500.00

STATEMENT OF BONDS AUTHORIZED
AND UNISSUED

as= of June 30, 1950

Educational Institutions Bonds, ... S G00,000.00
Highway Bonds. ; S o 1O,000,000.00
Total. - oy A T0,600,000000

—15—



STATE OF TENNESSEE
GENERAL BONDED DEBT

STATEMENT OF THE GENERAL BONDED DEBT

June 300 1960

Deseription Interest Dt Maturity
Normial Sehosl. | L, a4 10 1-20) 110
Undversity of Trnnesser 4305 T-1-17 T=1H8-17
Viotony Mewwrial, ' =121 1=1-ii}
Tulwrenwlous Hospital 1.6, <1351 5

Huspial Construction
Notional Gourd Arnry
Linipirony etnens

wenient
University of Tenpesses
stute Office Builling
Centrnl Heating Plant
Edventional Linprovement  Beal Selool
Stute Otfice Butlding (Nashiville)
sate Otlice Building (Knosyille |
Eduentionnl Duprovenient (Deal School)
'\h'ruul Institutions

Ealuvationn! Feprovenemi
Nluh\m; Constiuetion
essee Linpiovement
nent |

l [ l-nlluuul Lo
Ll Ronify
Stute Offiee Building

Library sl Arelives

University of Tennessie

Central ﬁmlmn Plant

State Capatal Building

LY Imrnnbi- nond Penal Institutions
Mentul Institutions

lelmm Construction . .

Fnrnl Ronds

Memorinl Researeh Hospital
University of Tonnosses Trprovement
Muntal Institutions .

Clnritable and Penal Instititions
Edvucationnl Lyprovement

Nutional Gunrd Armory .

University of Tennessee [mprovement
Mental Inststutions

nal Chinrd Aemory
Edueational Lnproveuent
Faluentional |l|||lrn|vr|ul-nt '
Claritable pnd Penal Tnstisitions
Correetional Institutions

War Memorial Building

Mental Tustitutions

lospital Constiuetion

Speceh and Hearing Center
University of Tennvessee Doy einent
Edueational lmpravement
Fadueational Tmpros
Mental Institutions
Carreetionn] Institutions

nent

Highway Bonds V20T 2005 2.
Highway Bomls pie .
Fatneationn! Tiprovement . ¥ 4. /

Highway Bonds . . . .
Eduentional Imj-tm Frent

Taotnl

H1-72-T0

Amouant

§ 628,000
i, 00
Wil At

2000, ()
&, 000, 600
150,000
BN TR
1, ALK NN
1,000,007
KD 0}
200,000
1,200, 000
S0 000
750,000

A.000. 000
1,000, 000
10060 000
1, 400, 000
2,000,000

725,000
1000, (00
1000, 000

H00, 000

725,000

3,000, 008

.(!ll’ w9
L000 000
130, 000
000000

SO0, 000
060, 000
100, 0.
200,000
1000, 000
100 00
250,000

l..lni--

B30, D0H)

2,800,000
S00 000
K00

(1]
on
Ol
[
i
nn

)

o
00
n
on
00
[y
[
0
o0
0
00
(L]
i
[
00
1)
()
[
00
x
00
[0
o0
[0
o0
o
(L]
o
(0
00
[
0n
(E1]
[
o
00
(i1}
00
00
o

200,000 ()

500,000
1,000,000,

SO0, 000
A0 000

1 G50 (NN
1,125,000
5,475,000
1, 5000 (00
11,800,000

10,000, 000,

S, 000, 000
FO 000, Q00
S, 000 0G0

0
i)
(L1
o
LY
o
0
o
00
L1
iy
]
[t

SUL L300 (4
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